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One hundred and eighteen persons sat down to the luncheon
preceding the Eleventh Annual Meeting of the American Chamber
of Commerce for the Levant which took place at the Pera Palace
Hotel on February 3rd. The presence of Rear Admiral Mark L.
Bristol, the American High Commissioner, and of Mr. Oscar
Gunkel, neither of whom were able to be present a year ago,
added much to make this year’s luncheon complete.

The Annual Meeting followed the luncheon. After the read-
ing of the minutes of the last Annual Meeting by Mr. W. E. Bristol,
the retiring Secretary and of the Treasurer’s report by Mr. H. R.
Mandil, Mr. Miller Joblin, General Manager of the Standard Oil
Company of New York in Constantinople and President of the
Chamber, addressed the meeting.

Mr. Joblin welcomed the guests and related some of the
favorable events of the last year: the establishment of the Amer-
ican Section of the Chamber, with Mr. J. M. Dixon, President of
the Tobacco Products Corp., as Chairman of the Board; Mr. L. L
Thomas, Director of the Standard Oil Company, as President and
Dr. E. E. Pratt, formerly Director of the Bureau of Foreign and
Domestic Commerce in the Department of Commerce at Washing-
ton, as Managing Director; the change in the status of membership
in the Chamber, making two categories, active and associate; the
participation, through the courtesy of General Gouraud, of Amer-
ican goods in the Beirut Industrial Fair held in August, for which
the efforts of Consul Knabenshue and Mr, Audi of Beirut and Mr.
Gillespie of the American High Commission deserve grateful
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recognition ; the establishment on a permanent basis of direct
steamship lines between New York and Constantinople; the estab-
lishment of a branch of the American Express Company in Con-
stantinople; the participation of American shipping in the carry-
ing of Egyptian cotton to the United States. Mr. Joblin paid
high tribute to Admiral Bristol and his diplomatic assistance and
continued as follows:

I have publicly stated that our feeling is, that bottom has been touched
and that we expect general situation to improve, but this statement is made
with reservations. All over the Levant there are unmistakable signs of
improvement in certain things, but unfortunately these signs are somewhat
superficial and indicate only the desperate struggles of the people to win back
to a point where normal conditions of life prevail. These efforts on the part
of the people have not been prompted or even assisted by the governments
in power.

It is regretable to have to say that the fundamental causes of the polit-
ical and economic unrest in the Middle and Near East has been, and is, the
refusal on the part of the various governments to look facts in the face; to
think straight and to follow the logic of the facts which confront them.
There are immutable laws governing the political and economic development
of states which it is impossible safely to ignore, but the tendency has been,
notably in the Middle and Near East, to try and evade these laws by using
every imaginable kind of quack legislative nostrums. In most cases these
have been, and in all cases must eventually be, tragic failures. Notably in the
Balkan states there has been a failure to adjust national budgets. There has
been a tendency towards restriction of trade which has paralized all efforts
towards economic reestablishment. Their notable failure to tax land, although
they are essentially agricultural states, has been perhaps politically successful,
but economically disastrous and it must continue to be so. I

In other words, these Balkan states are frantically trying to lift them-
selves with their own boot-straps and to eat their cake and have it too. The
latter of these feats has only been accomplished once, in the history of the
Widow's Cruse — and that required a miracle— and careful scanning of the
political horizon fails to show a politician capable of such a miracle today:.

In my mind the most unmistakable lesson of the Great War has been
the demonstration that the peace, security and happiness of the whole World
depends on a sound economic foundation.. The Chinese idea of the State
was to diviide the people into strata of which the merchant was next to the
lowest, but the developments of the past seven years have proven that no
state can be prosperous and no society can be stable unless it is directed by
honorable and sound ideas on economic problems. So I think that in the
new thought that will emerge from the present chaos the business man, the
big, straight-thinking, forward-looking business man, will come into his
kingdom. If we adopt the Chinese idea of social strata, the order will be
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materially changed and the merchant will be somewhere near the top and will
be regarded as the most valuable and potent adjunct to the governing powers,
This brings me logically to mention to you my gonception of the
highest functions of a Chamber of Commerce, particularly a Chamber of
Commerce situated in the thick of the fray as we are, and that is a body of
business men loyally supporting and advising their government and its
representatives in the promotion and success of our national business. Our
prerogative is great and I can only express the hope that the Chamber of
Commerce for the Levant will take full advantage of its opportunities.

Mr. Joblin then introduced Admiral Bristol, who delivered
the following address:

It is a great pleasure to again be the guest of the American Chamber
of Commerce’ for the Levant at their luncheon in commemoration of their
regular annual meeting. As I look back now it hardly seems possible that
it was almost three years ago that this same Chamber of Commerce welcomed
me to Constautinople by a reception given in my honor at the Tokatlian
Hotel. I hardly thought then that three years hence I would have the great
pleasure of being with you again and accepting your hospitality. At that
time there was a very small colony of Americans here and the members of
the Chamber of Commerce called in the ladies to assist them at that reception,
but even then it was a very small group of people. Yet I look back at that
reception with most pleasant recollections. 7The association of that day
with the people of Constantinople was the real beginning of an association
which, extending over three years, has been one of the pleasantest expe-
riences of my life that T will never forget.

I am glad to say that I have seen our American colony steadily grow
and at the same time the American Chamber of Commerce develop and grow
stronger, both in membership and in influence. This growth should be a
source of great pride to the pioneers in the organization. I see three promi-
nent pioneers of those early days with us to-day :—the Honorary President,
Mr. G. B. Ravndal ; the Chamber’'s first President, Dr. W. W. Peet: and the
Chambers’s retiring President, Mr. Oscar Gunkel. They have been staunch
supporters of the development of the Chamber.

The establishment of an American Section of this chamber in New
York has beon one of the most notable developments during the past year. This
American Branch was an absolutely necessary organization in order that
your Chamber here could have direct connection with business interests at
home and thus have a means by which the true situation in the Levant
could be placed before the people at home and at the same time make
representalions at the seat of our Government in Washington to support the
needs of the Chamber, I am convinced that the greatest need now is to
develop the American Section of vour Chamber and make it an active and
aggressive organization for stimulating commerce and trade between the
United States and the L.evant. In order to do this, of course, the Chamber
here must give the Section in America not only the information required for
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advertising the markets of the Near East, but likewise, at all times keep
actively alive the requirements of this part of the world for the advancement
of American business. The Chamber should not be satisfied with simply
placing the information in the hands of the American Section, but it should
demand of that Section the necessary action.

In my talks with some of our American business men here in the
Near East and others who are passing through this part of the world it has
been brought to my attention that there are some who do not fully realize
the necessity for an American Chamber of Commerce in foreign countries.
This is in part due to the fact that these men have not had much business
experience in foreign markets, and in part to their experiences with the
Chambers of Commerce in the United States which are not so essential to
the successful business of the individuals at home as in foreign countries,
It must be remembered that in the United States we are individualists largely
because it is readily possible to be very successful in our affairs withot
forming combinations with othersto support our efforts. It became apparent
to any American business man, after a short experience in foreign countries,
that, quite contrary to our methods at home, the nationals of other countries
utilize cooperation to gain advantages in commerce and trade which will
give them better opportunities to compete with the nationals of other coun-
tries. Thus, it seems to me that one of the duties of this Chamber of Com-
merce is to constantly wage a campaign of education to develop the spirit,
as well as the fact, of cooperation among all Americans doing business in this
part of the world. This demands constant attention from the Directors of
the Chamber of Commerce, but if they are business men, they will not only
be willing to give their services, but will be spurred on to do it by the re-
alization of the advantages that are to be gained. It is especially necessary
for the Chamber to carry on a campaign of education among American
business men newly arrived in this part of the world, and have them
understand the advantages to be derived from membership in the Chamber
of Commerce, and particularly from active membership The American
Section should be impressed with carrying on the same campaign to fit those
preparing to enter into business in the T.evant.

A thing that is not generally understood by Americans, who first et
away from home to take up business in foreign countries, is that they will
meet not only individual competition in business undertakings, but they will
also encounter national competition. They will find the nationals of other
countries bound together with a national spirit of opposition to our business
interests. Thisis the national competition which our nationals must success-
fully meet. This is in part due to the fact that in any foreign country the
nationals of another country living there are naturally drawn together as
fellow countrymen, and in part to the necessity for their unity of action to
obtain protection of their interests as a whole by their national represen-
tatives. Their representatives will give greater attention to their united
efforts than to individual claims for protection. This is particnlarly true
in matters pertaining to commerce and trade, but is also applicable to claims
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for the protection of all interests. Thus the national community that has
the best Chamber of Commerce and the most effective support from its
national representatives will undoubtedly have an advantage in competition
in business with other such communities, and still more with the individual
efforts not thus supported. It will provide for successfully meeting the
national competition.

The American Chamber of Commerce for the I.evant always has had
able support by our Government representatives. However, it has seemed
to me that our Chamber has not always shown as aggressive a policy in
advancing its own inlerests as should have been the case. I do not mean
this as unkind criticism, and I am fully aware of the many difficulties under
which the Chamber has had to operate in the past. I am making these
remarks especially for the benefit of the American business men who may
contemplate coming here, or have recently come to the ILevant or for those
that may not realize the great advantages of a Chamber of Commerce not
only for their individual beneflt, but for the benefit of all American interests
in this part of the world.

Then too, there is one other thing to be remembered, and that is,
Government protection of American business interests may be a matter of
duty or a matter of active interest and pleasure. They would be more active
and aggressive in protection of American interests if they had the encour-
agement and backing of an aggressive and active Chamber of Commerce
having a membership of the whole American community. IFurther, if

i -

|
TRADE DISPUTES

—af O ————

THE AMERICAN CONSUILATE GENERAL AT CONSTAN-
TINOPLE TAKES PLEASURE IN ANNOUNCING THAT ALL "
COMMERCIAI, HOUSES WITHIN ITS TERRITORY WHICH HAVE
OUTSTANDING UNPAID CLAIMS AGAINST EXPORTERS OR
IMPORTERS IN THE UNITED STATES ARE INVITED TO
COMMUNICATE TO THAT EFFECT WITH THE CONSULATE

GENERAI, WHICH MAY BE ABLE TO RENDER VALUABLE

ASSISTANCE IN ARRANGING FOR AN EQUITABLE SOLUTION
OF SUCH TRADE DISPUTES WITHOUT RECOURSE TO LEGAL

ACTION.




90 LEVANT TRADE REVIEW

the Chamber comprises the whole community there can be cooperation of
all American interests without clashing. I would like to state that so far as
I have observed, your Chamber has possessed many of the qualities that I
feel are necessary in an American Chamber of Commerce abroad and that
it has steadily developed along thosc lines during the three years that I have
had the pleasure of being associated with you., I assure you that it will
always be a pleasure for all of us representing the Government to respond
to as great a measure of aggressive action as you can put into your work.

At various times, and whenever possible, I have tried to get the point
of view of American business men and financiers here and those who have
come to this part of the country in regard to the development of foreign
trade by the United States. The opinions that I have received have been
so unanimous that I feel certain in stating that the future prosperity of the
United States depends upon our country getting its fair share of the markets
of the world.

During the Great War production of all kinds in the United States was
highly developed and extended to meet the demands for the prosecution. In
manufacturing processes we highly developed quantitative and efficient
production which will be a great advantage in the future if we can get the
markets for our products. We have large highly efficient manufacturing
plants. The cost of all our products was enhanced by the demand, and the
consequent labor costs, which were excessive. It was not then necessary to
consider labor costs.

Since the war ended the markets for war supplies have practically
closed. The demand for peace supplies is greatly curtailed. The products
of the United States must meet the competition of the rest of the world. The
home markets are not sufficient to absorb our production and the high costs
of war production very materially decrease the fcreign markets. The
consequent curtailment of production to meet the demand throws large num-
bers out of employment, thus decreasing the home markets and by increasing
the cost of manufacturing due to lack of efflciency by destroying quantitative
production our products cannot so successfully compete in the foreign markets
which likewise decreases foreign demands. The foreign demands also are
decreased by the high exchange rates against the United States by the
combination of warlike operations abroad and other disturbing influences.

The future prosperity of the United States depends upon reducing

unemployment to a minimum and bringing our production to a maximum
~ of efficiency. Quantitative production with reduced cost of labor is neces-
sary for efficient production, but the home markets would not be sufficient to
absorb the resultant domestic products. 1 herefore foreign markets are essen-
tialto American prosperity. The costs of labor will be reduced,but they probably
always will be higher in America than abroad. Therefore inorder to compete
abroad, efficiency of operation and quantitative production,are still more neces-
sary, and they also require a larger share of foreign markets for America. One
of the best examples of efficient manufacturing operations and quantitative
production making it possible for America to succeed in the foreign markets



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 01

is the manufacture of automobhiles, Further, if we can increase our markets
at home and abroad, the price of living will decrease and higher priced labor
be employed. Still further, as I believe there is plenty of room in this world
for every one to carry on commerce and trade, the United States will help
the world, especially at this time, by going into the foreign markets.

The Chamber for Commerce for the ILevant has an important duty to
perform in verifying my suggestion that the future prosperity of our country
depends upon a fair share of the markets of the world being available to the
products from the United States. And then, the Chamber must lose no time
in developing this market in the Near East, Likewise, remember it will
take time to readjust our producing facilities at home from war time expen-
sive methods to economical methods for peace time, world-wide competition.
Therefore, I desire to point out that you have not only an important work
ahead of you, but it is going to be a big job. Also, I believe this extension
of our commerce and trade throughout the world will be one of the best
ways to assist in readjusting exchange and in rehabilitation from the
scourges of the late Great War.

I am sure all of you who have had experience in foreign countries
realize that doing business in a foreign country is quite a different thing
from doing business at home. Itis something new that must be learned.
Likewise, it is a well known fact that it takes time and experience to learn
how to carry on foreign trade of all kinds. Thus, even if our people at home are
made to realize the fact that they must have foreign markets, it would be six
months or a year before the people that go abroad can have anything like
the necessary knowledge to conduct the business successfully.

Ever since the armistice the other countries of the world have been
trying to develop the foreign markets in the Near East, and likewise in the
rest of the world. Thus far, they have made a great deal of progress, but
they have been handicapped by being required in some cases to keep armies
mobilized and even carry on active warlike operations, also, by the state of
the exchange, by the lack of finances, and by the disorganization of their
productive machinery in their home countries. Likewise their over-seas
transportation required rehabilitation. The American efforts to extend
commerce and trade into the foreign markets have been generally spasmodic
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and individual and with ignorance of foreign methods, over-confidence and
no big vision for the future.

Immediately after the armistice the United States was in a most
favorable position to go into the foreign markets and establish American
business, not only for the immediate gain that could be obtained, but with a
broad vision of the necessities of the future. Unfortunately, in many cases
our people went into the foreign markets and, enthused by the first successes,
“plunged’’ in the markets, making quick and large gains but later suffered
by failing in business, and often by losing everything. This was in part
due to their ignorance of foreign business methods, and in part to rashness.
The natural result has been a reaction at home against the development now
of foreign trade. This reaction is most unfortunate as we are losing most
valuable time, while the other countries are feverishly reorganizing at home
and abroad and absorbing the markets. I am glad to say that in some in-
stances which we know of here in the Levant, the American business men
were far-sighted and planned for the future with a big vision. Business
men who had this farsightedness demand our respect, and we should all
combine as a community to help them in all proper business ways to further
develop their activities.

I feel that you will permit me to point out to your Chamber that you
have a responsibility resting upon you to do your share in trying to educate
public sentiment in the United States to the belief that the foreign markets
~ are essential to the future prosperity of the United States. Further, that it

is necessary to create this feeling in the United States with the least possible
delay. Likewise, it is necessary to fully impress upon our American business

interests at home that business in foreign countries must be learned as a
new lesson in commerce and trads. They must be made to realize that it
will take time to learn this new business and when our interests at home
wait for conditions to become settled in foreign countries before entering
into the foreign markets they are losing most valuable time. And during
this time the nationals of other countries are bending every effort to prepare
for the time when the reconstruction begins and the markets again open up,
and we are losing this valuable time. Our American business interests will
have to enter the markets without knowledge of foreign business methods
and meet not only individual competition but national competition which is
almost as important as the former. We will be trying to play the other
man’s game which he has been trained in for generations and which he has
been practicing anew while we have been wailing to even begin to learn
the game. On top of this will be the lack of organization of our productive
‘machinery at home, the high price of wages, and a public not yet educated
to the necessities of the business.

There is another necessity for successful foreign business that our
American business must be convinced of, and that is; truly American
agencies must be utilized abroad for the distribution of American goods. If
you stop to think, you will see that otherwise the profits of distributions go
into foreign hands, and foreigners are employed while we have large num-
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bers at home out of employment. At the same time our own Americans are
losing this experience in learning the business and becoming familiar with
the tricks of the trade, while the foreigners have all these benefits. The
national competition I have already referred tois strengthened and not reduced
to a minimum. Still further, if Americans abroad could eliminate individual
competition among themselves, it would give them still better opportunities,
and place them as a whole in a better position to meet the national com-
petition.

There is another feature in connection with foreign trade that seems
to me must be corrected as soon as possible, and thatis: the American
manufacturer must share with the American distributer abroad the expenses
of such distribution at least on a “50-50" basis. Thus the manfacturer gets
acquainted with the markets that the distributer must take, and becomes an
interested party in obtaining the foreign markets and maintaining those
markets. The present method by which the manufacturer sells to the ex-
porter, or distributer, assumes all risks abroad, is not a square deal and can
never bring about successful foreign trade.

I have spoken of the necessity for American agencies abroad in order
that the United States may successfully compete in the foreign markets. In
this connection it is essential that we should have abroad at least seven
American activities in every market where we hope to successfully compete:
namely : banks, trading firms, steamship agencies, steamship lines, direct-
parcels post service, insurance companies, and finally these interests should
be bound together by an efficient and aggressive Ameriean Chamber of
Commerce that will bring about unity of action for the common good of
American business. [ know it is pleasing to many of us here that in Con-
stantinple a good deal of progress has been made in establishing these neces-
sary business activities for American competition in the markets of the
Levant. I know that your Chamber has advocated the establishment of
such institutions. We have had instances where your Chamber has sup-
ported institutions in the continuance of their activities here. This has
redounded with great credit to your Chamber. Yonr Chamber should in-
crease its efforts to have these necessary business institutions established
here as soon as possible and give them every proper assistance in develop-
ing their activities.

I have spoken of the necessity for a campaign of education in order to
awaken our people at home to the necessity of providing foreign markets to
insure the future prosperity of the country. I am sure you will agree with
me that your Chamber has a duty to perform to assist in this campaign of
education. Any arguments that you can produce and spread broadcast
throughout the United States to show that the home markets are not and
will not be sufficient, should be utilized in every way possible. At the same
time it is necessary to bring our people to the full realization of the fact that
foreign business is something new that must be learned and they cannot so
successfully compete in the foreign markets without a knowledge of foreign
business methods. It is necessary to point out how the present state of
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exchange affects the markets, and the ways and means to meet the difficul-
ties of exchanges. The knowledge of exchange, not only now under the
present conditions, but at all times, is essential to successful foreign busi-
ness. A knowledge of the languages of the countries in which we hope to
obtain markets for American goods must be acquired. The knowledge of
the language of the people you deal with is essential in business. It is just
the same as the «personal touch» which assists in business at home. When
you deal through interpreters you cannot be certain of the accuracy of these
interpreters and you cannot give the «personal touch». Here is one con-
crete example of the time required for learning the foreign business because
it takes time to learn a new language. Not only the business methods of
each country must be thoroughly understood, but the markets must be care-
fully studied to find out what goods will be acceptable in the markets, as

well as to gain knowledge for the development of goods to meet future
demands. This lack of knowledge of the demands of the markets has been

always one of the biggest stumbling blocks in placing American goods in
the foreign markets. The question of packing and handling our American
goods to suit the tastes of the foreign markets is another very important
factor in establishing our foreign policy. I hope you will permit me to sug-
gest that in your «Levant Trade Review» all these subjects should be contin-
ually covered in order to educate our people to a full realization of the
importance of giving attention to all these questions. I have ventured to-
day to speak to you all on matters that are very familiar to many of you,
and certainly are very familiar to the nationals of other countries who have
taken an active part in foreign trade, It seems like «Bringing coals to
Newcastle» to thus address you, but I hope to awaken and stimulate inter-
ests that may have become dormant, discouraged by lack of success in the
past, and particularly the intere.t of those who do not realize the conditions
abroad in connection with foreign trade and commerce. I felt a great deal
of hesitation in addressing those of you who are familiar with commerce
and trade. However, from coming in contact with a large number of you,
as well as other business men that have travelled through Constantinople,
I have gained the impressions that I have tried to lay before you, and there-
fore, I felt it was my duty to give you the full advantage of that information
in hopes that it might assist your Chamber in its development.

It seems to me that your Chamber has made great progress in devel-
opment in the past three years, and your future outlook is bright. It has
been a pleasure and a privilege for me to have watched your development
and to have contributed in any way to that development. I hope that the
next year will bring you greater success and development than you have
had in the past there years. I believe that my wishes will be realized.

At the close of Admiral Bristol's address Dr. William Orr,
Educational Adviser ot the International Y. M. C. A., was intro-
duced. Dr. Orr had recently arrived in Constantinople from a trip
to the new Middle-European countries, He was in charge of the
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educational work in American army camps during America’s par-
ticipation in the war. In his adress he referred to Constantinople
as a city of wonders, with one of the greatest wonders he had seen
being the gathering of so many representatives of American busi-
ness life at the luncheon of the Chamber.

Hon. G. Bie Ravndal, Consul General of the United States,
was scheduled as the next speaker, but in view of the lateness of
the hour Mr. Ravndal proposed to omit his paper, on condition that
it be spread on the minutes of the meeting. It will be a pleasure
to publish this paper, a historical paper on "Levant Commerce”, in
the March number of the Zevan! Trade Review.

Major C. D. Morris, director of publicity of the Near East
Relief, an experienced newspaper man with a long KEuropean
background, was introduced for a talk on “Business Publicity”.

Mr. Gunkel closed the afternoon with a very witty speech,
thoroughly prepared, on “Business Preparedness”.

Those American Ogres,

From a commercial weekly published at Constantinople we

give a faithful translation:

It is reported from Constantinople to a European newspaper that
the Americans are installing themselves more and more in the Near East and
especially in Constantinople where they are making a desperate competition,
both diplomatic and commercial, with the English and Italians.

They began by multiplying their schools and charities. Then they
created innumerable branches of their banks and opened numerous industrial
business offices. At Constantinople alone many thousands of Ford cars have
been sold and now circulate. The rice and flour markets belong almost
entirely to the Americans. It is evident that the Americans are also looking
out for Anatolia and its riches. A~

It is not merely a matter of the United States securing the sources of
petroleum in Anatolia, but also of obtaining the right to construct ports and
roads according to prepared plans, and to sell their most modern agricultural
machinery, of which thousands are already waiting on the docks.

American business men have offered the managers of Angora immense
financial and commercial advantages in exchange for important concessions
in the very rich chrome and manganese mines which were discovered two

months ago".

Jealous commercial rivals will always point to American
schools and charities and judge them as official propaganda, having
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the same underlying motives of selfishness which have been the
basis of so much foreign education in the Near East. It is futile
to ask such rivals to investigate American charities abroad. It
would be impossible to convince them that the American govern-
ment has never given a single cent of financial aid to any Amer-
ican school or charity in Turkey or any other foreign country and
that the American government has never instigated the work of
such schools and charities. For vears American mission interests
in Turkey could only receive necessary diplomatic aid by appealing
to the British Ambassador. In recent years the American insti-
tutions in T'urkey have received the same treatment which Amer-
ican officials are bound to give to all American interests within their
juridiction.

Considering that branches of the Guaranty Trust Company
and the American Express Company have been opened in Con-
stantinople to fill a long-felt want, offering direct banking facilities
with the United States, and that these two are the only American
banking institutions in Constantinople, it may be asked where are
the innumerable branches of American banks ?

And so the points of all the paragraphs on American activity
in the Near Kast might be taken up and analyzed.
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President Joblin

In the December number of the Le-
vant Trade Review further mention
was promised of Mr. Miller Joblin, the
newly elected President of the Amer-
ican Chamber of Commerce for the
Levant, It is a great pleasure to present
his picture on page 85 of this number.

It was purposed to give a biographical
sketeh of Mr. Joblin, but on approach-
ing him it was found that he believes
of himself, as of nations, that hap-
piness inheres in annals that are brief.
Beyond the facts that he was born and
bred in Arkansas and educated at Ar-
kansas College, that he served as Dis-
bursing Officer in the Bureau of Health
in the Philippine Islands under Gover-
nor Taft, and was in China for the
Standard Oil Co. of New York from
1906 to 1919, he says there is nothing
to add.

On January 1st, 1922, Mr. Joblin be-
came General Manager of the Levant
Branch of the Standard Oil Co. of New
York.

Manganese Situation
in Transcaucasia
by Joun Ranvoren, Consul
at Constantinople

There has been practically no new
mining of manganese in Transcauca-
sia these past few years, partly because
of difficulties with labor but more
particularly because of the general
political and economic situation. Mine
owners have not felt inclined to invest
money in labor and other operating
expenses with little or no probability
of being able to profit or even to
reimburse themselves by sales of
manganese.

In July, 1919, the Menshevik Gov-
ernment of Georgia, in place of an
out-and-out nationalization, organized
the so-called “Temo” Export Mangan-

ese Co. by combining 27 different com-
panies—2 English, 1 French, 2 Belgium
9 Greek, 2 Armenian, 1 Russian, and
10 Georgian, the 10 Georgian compa-
nies representing 38 per cent of the
mines. The formation of this combi-
nation did notresult in any new mining,
but did result in the sale abroad of
certain manganese stores already on
the top of the ground. From July
1919, until February, 1921, the “Temo”
company is said to have exported
and sold abroad 75,000 to 80,000 tons,
of which 75 per cent fwas washed
manganese. The proceeds of these
sales went in part to the Menshevik
Government of Georgia, the
balance was divided up among the
different manganese companies.

and

At the present time there are said
to be 60,000,000 poods (62 poods equal
1 ton) of manganese on top of the
ground at the mines in the Tchiatouri
region, of which 35 per cent is washed
manganese. There are also said to
be 8,000,000 poods already at the port
of Poti, on the Black Sea, convenient
for shipment by boat. The mines are
in a neglected condition, many roofs
having fallen in, so that in the case of
some of the mines a yezr's work would
be necessary before new manganese
could be taken out. Under the
circumstances, it appears safe to
predict that no new mining will be
undertaken so long as political un-
certainties continue. At Tchiatouri
there are 28 manganese-washing in-
but none of these are
working. Also, the manganese on
top of the ground at Tehiatouri can
probably not be transported to Poti
(9 hours) because of the condition of
Transcaucasian railways. Therefore
the only manganese stocks immediate-
ly available for sale are the 8,000,000
poods already at Poti.

stallations,

Oné shipload of 7,000 tons is now
en route from Poti to Rotterdam ; 4,000
tons of the cargo are already sold at
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a price of about £16 per ton, the exact
price to be based on the analysis which
will be made after the arrival of the
manganese in Rotterdam. A repre-
sentative of the*Temo " company states
that the balance of the cargo is not
yet sold. As soon as arrangements
can be made for ships, the company
is planning to send a shipload of
manganese to London and another to
New York. The price for ordinary
Transcaucasian manganese (ore 48 to
52 per cent manganese) is said to be
£8 per ton. According to a very
recent report, as vet unconfirmed, a
ship'is en route from New York with
a load of flour which may be exchanged
for manganese.

An International Travel
Exposition

An international travel exposition
for which European governments as
well as the United States will supply
exhibits, will be held in New York
City in the week following March 25.
An intensive campaign to arouse
interest in the educational and recre-
ational advantages of travel is to be
made by public lectures, together
with contests with European and
American toars as prizes.

Among the exhibitors will be the
French Government Tourist Bureau,
around which will be grouped the
interests of French automobile tour-
ing interests and other French trans-
portation companies; the Italian
Government Tourist Bureau, in com-
bination with Italian steamship lines
and a group of Italian bankers of New
York ; the International Mercantile
Marine, the Cunard Steamship Com-
pany, and other important steamship
companies both in Europe and the
United States.

The United States Government is
to have three official exhibits, The
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world-wide passenger service of the
Shipping Board lines will be shown
in alarge group exhibit. The Bureaun
of National Parksis to hold an exli-
bit showing features of the parks, and
the Department of Commerce will
show the relations of the consular
service to American travelers abroad.

The World’s Loaf of Bread

The United States made its highest
record in supplying bread stuffs to
the world in 1921, the exports of
wheat totalling in round numbers
365,000,000 bushels, or an average of
1,000,000 bushels a day for the full
year, against a former high record of
332,000,000 in the fiscal year 1915.
Of corn the export record for the
year was far above the average of
the past decade, and in rye export in
1921 far exceeded that of any earlier
year.

The world’'s production and con-
sumption requirements of wheat ba-
lance so nicely, when crops are gen-
erally good, that a short crop in
one of the large producing countries
is regarded with apprehension by
the importers of Europe. Two short
crops among the large producers
would be a matter of grave concern,
for this would mean radically higher
prices and perhaps actual scarcity,
unless the shortage would happen to
be offset by greatly increased crops
elsewhere. Because of this nice
balance of production and consump-
tion, and particularly since the
European governments have ceased
control over wheat, the harvest season
1s being watched as it has not been
since the signing of the armistice.

The Southern-Hemisphere started
1921 with good crop in Australia and
in ‘Argentina which seemed to assure
the importers ample supplies for the
remainder of the present crop year
which ends July 31. India started
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the season’s wheat harvest, in the
Northern Hemisphere, completing
cutting last May. The outcome was a
short crop. Indiais not only out of the
exporting list for the next twelve
months, but probably wil! be an im-
porter. As long as the United Sfates
had prospects for a crop well above
850,000,000 bushels, as compared with
=87 000,000 bushels last year, the im-
porters of Europe were not greatly
concerned over India's short crop.
But with the winter wheat prospects
in the United States cut down more
than 50,000,000 bushels to a total of
578,000,000 as was estimated in the
the June report of the Bureau of Crop
Estimates, and spring wheat condi-
tions reduced by heat, drought and
rust, the importers will apprehensive-
ly watch the harvest in every
country until the farthest north crop
in Canada is finally secnred.
Canada's present brilliant prospects
are Jhe one bright spot in the minds
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of European importers, a bright spot
that stands between moderate prices
on one hand and high prices on the
other,for crop conditions in 21l Euro-
pean countries are not entirely favor-
able. Roumania, for example, which
with its new boundaries should be a
liberal exporter will have no wheat
to export from the present harvest,
according to unofficial reports. The
cause is partly ascribed to unfavor-
able weather during the season of
sowing, but more largely to a small
acreage. The latter 1s a condition
with which the grain trade must
reckon in the future, for according to
unofficial but seemingly trustworthy
reports, the peasants prefer to grow
forage crops rather than wheat. A
new situation exists in Roumania
regarding land control, which places
the choice of crops  largely in the
hands of the peasants, according to
the report referred to. Before the
war the proprietors had 48} of the
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arable land at their disposal but now
have only 8}, because agrarian re-
forms have given most of the land
to the j,easants. The future of Rou-
mania as a wheat producer is there-
fore uncertain, but during the next
twelve months the importers of
western Europe have little to hope
for from that country.

The crop of France is giving the
importers some concern, and if the
crop should fall as far below an
average yield per acre as some unof-
ficial reports indicate, the additional
importation made necessary by this
condition will draw heavily upon the
world’s reserves, that is, unless Ca-
nada should harvest its normal total
recently estimated. But in any event
a short crop in France will increase
competition for the reserve of the
exporling countries.

We fear that taking the situation
as a whole the usual amount of
wheat is not standing in the fields
and even the most favorable weather
conditions cannot assure a full supply
of bread. On the other hand unfa-
vorable weather in North America
before harvest or drought in ‘the
southern continent any time before
December would seriously reduce the
world's loaf which, at the best, will
not be of normal size. France, we
are told, has 12,000,000 acres of wheat,
but this is 4,000,000 under the normal
acreage. last year France only
raised two-thirds of her requirements,
and she will be fortunate if she does
the same this year. Germany must
make a poor showing when compared
with 1914 and so must all of Eastern
Europe. Indeed the countries of
Europe and North Africa have a total
acreage that is less than 3} above
1920 and is 35} under 1914.

Export American Industries

T I i T N

Advertise in “LEVANT
PEF~  ::vViEW.TRADE

Foreign Trade of Greece.

Complete official figures for the
foreign trade of Greece for the first
quarter of 1921 show a total trade
valued at 546,404,087 drachmas, as
against 689,968,522 drachmas for the
corresponding period of 1920, or a
decrease of 143.564,435 drachmas (the
drachma is normally valued at $0.193,
but at present its exchange value is
about %0.44). Imports and exports
for the three months of 1921 were
valued at 411,846,580 drachmas and
134,557,507 drachmas, respectively, as
against 549,602,908 drachmas and
140,365,614 drachmas, respectively, for
1920. The adverse trade value to
Greece for the first quarter of 1921
amounted to 277,289,073 drachmas and
for the corresponding period of 1920,
409,237,294 drachmas. If the invisible
imports were known, the adverse
trade balance would be considerably
diminished.

During the first quarter of 1921 the
United States occupied first place in
both imports and exports, selling to
Greece goodsvalued at over 91,500,000
drachmas and buying goods valued
at over 20,100,000 drachmas. The
United Kingdom, Italy, France, Ger-
many, Yugoslavia, Belgium, Egypt,
and Turkey followed in the order
named for imporls; and Turkey,
Germany, Yugoslavia, Netherlands,
Egypt, Rumania, Italy, and France
for exports. There was a phenomenal
advance in Germany’'s trade with
Greece in the first three months of
1921 over the corresponding period
of 1920, imports for the two periods
being valued at 17,625,710 drachmas
and 1,780,675 drachmas, respectively,
and exports at 16,837,932 drachmas
and 2,833,579 drachmas respectively.

The total trade of the United States
with Greece for the first 11 months
of 1921, based on the official statistics
of the United States, is estimated at
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appreximately 852,000,000, of which
imports into the United States from
Greece were valued at approximately
822,000,000, and exports to Greece
from the United States at approxi-
mately $30,000,000.

The United States takes by far the
greater part of the tobacco exported
from Greece. In 1921 the crop of
Macedonia was, for the first time,
sold before harvest, owing to the
attempt by one buying concern to
corner the market, as the crop was
exceptionally high in quality, al-
thoughshortinquantity. Thisattempt
led to competition from other buying
concerns of wvarious nationalities,
with the result that the price rose to
unprecedentedflevels. The high prices
paid resulted in a new wage de-
mand by manipulators and it is
feared that market conditions for the
crop have become permanently less
advantageous.

Between August 22 and November
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3, 1921, 13,400 tons of currants were
exported from Patras to the United
States, as against 3,326 tons in the
corresponding period of 1920. Dur-
ing the same period of 1921, 27,362
tons were shipped to the United
Kingdom. The ®21-22 currant crop
for all Greece has been estimated at
125,000 metric to-'s, or 275,000,000
pounds. About 16,000 metric tons of
currants were warehoused at the end
of 1920, and 109,000 metric tons con-
sumed. Prospects for a brisk trade
for the new season, opening Septem-
ber 1, 1921, were reported, a favorable
sign being the renewal of German
purchases. New regulations in re-
gard to the sanitary packing of cur-
rantsintended for exportto the United
States have recently been proposed
by the consulate at Patras, which has
also done excellent work in the clas-
sification of currants exported to
this country.

Because of heavy rains the fig crop
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of the Messenia district was estimated
at 16,800,000 pounds as against 24,-
ooo,000 pounds for last season. A
scarcity of wild figs which are needed
for the culture of edible figs occurred.
A good demand is anticipated.

The olive oil yi#ld of 1g21-22, it is
estimated, will be about one-third
that of the preceding season, but it
is far superior in quality. The yield
last season was 44,761,000 gallons.
About 7,461,000 gallons of the yield
for the present season, it is said, will
be retained for domestic consumption
and the remainder exported.

The range of imports from the
United States has diminished because
of the war and the low state of credit.
Business to the amouut of j1,500,000
is'said not to have been closed be-
cause of the difficulty of obtaining
foreign exchange. Purchases are
being limited largely to foodstuffs,
coal, petroleum products, and other
necessities. The wheat and flour of
the United States must compete with
that of Canada and other wheat re-
gions, and coal with that of the Unit-
ed Kingdom. The import market of
Greece,notwithstanding certain pres-
ent undesirable factors, is worth
study and attention by exporters of
this country.

Commerce Reporls

Un Nouveau Consortium
de 1'Acier

Un grand projel qui promet d’avoir
une influence considérable sur 1'in-
duslrie de 1'acier aux Elats-Unis esl
actuellement en cours de discussion.
Il 'agit de Famalgame de sepl grandes
aciéries, 4 savoir: les compagnies Mid-
vale, Lackawaunna, Republie, Youngs-
town Sheet & Tube, Brier Hill. Island,
el Steel & Tube of America. La pro-
duction lotale dacier fondu de ces
aciéries est évaluée a 9,800 000 Lonnes

par an. La capacité de production d'a-
cier fondu du pays tout entier est de
592.500.000 tonnes par an,dont22.500.000
lonnes pour la Compagnie U. S, Sleel,
aussi dénommée Lrust de Tacier. et
30.000.000 de tonnes pour les aciéries
indépendantes. Etant donné que la
produclion en acier fini est d'environ
76 pour cent de la production d'acier
fondu, la nouvelle organisation que
I'on se propose de créer aurait une
production d'acier fini de 7.450,000 ton-
nes par an.

En raison de la saison d’hiver qui
agénéralementestune période d’accalmie
dans Pindustrie de l'acier, la produe-
tion tend & diminuer. La produclion
de I'acier fondu est évaluée actuelle-
ment a4 40 ou 45 pour cent de la capa-
cité par rapport 4 50 pour eent il y a
un mois, On s’attend d’une facon géneé-
ralement a ce que le peurcentage ac-
tuel se maintienne et & une reprise
vers le premier février.

La production de I'acier est plus ae-
tive que ne permettrait de le eroire la
situation du marchd, il semblerait done
que d'importantes commandes aiel élé
notées au cours des mois de septem-
hre et d’octobre pour livraison & la fin
de I'année.

L.a richesse du Domaine
Public Américain

Un rapport officiel publié récem-
ment estime que le domaine public
des Etats-Unis que comprend plus de
400.000.000 d'acres contient unerichesse
naturelle évaluée a $150.000.000.000.
Lecharbon et le pétrole constitueraient
la majeure partie de cette richesse;
le total des dépdts de charbon étant
évalué 2 110.000.000.000 de tonnes et
les dépots de pétrole a 1.325.000.000
de barils, auxquels on doit ajouter
50.000.000.000 de barils de pétrole de
schiste.

On estime que le Gouvernement
pourrait retirer de ces ressources seus
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forme de loyers, redevances, etc., un
somme de $12.387.500, ﬂﬂﬂ divisée com-
me suit :

Charbon bltummau'c, 10.000.000.000
de tonnes a §0.10 la tonne, $1.000.000.-
000.

- Charbon non-bitumineux, 30.000.-
000.000 de tonnes a #$0.08 la tonne,
$2.400.000.000.

Lignite, 50.000.000.000 de tonnes a
%0.05 la tonne, $2.500.000.000.

- Le gisements de charbon se trou-
vant dans les propriétés des compa-
kniea de chemin de fer, dans les con-
Fessinns privées et dans les terres

privées ne sont pas compris dans les!

évaluations ci-dessus.

" Pétrole faisant partie de propriété
privée 700.000.0C0 de barils a $2.00,
§1.400.000.000, redevance 12!, total
§175.000.000.

Pétrole de schiste, 50.000.000.000 de
barils & $2.00, 100.000.000.000, rede-
vance 3%, total £5.000.000.000.

Phosphate, 3.500.000.000 tonnes 2
$4.00, $14.000.000.000, redevance 2%,
total $280.000.000.

Potasse 20.000.000 de tonnes & $75.00
%1.500.000.000, redevence 2 pour cent,
total £30.000.000.000.

Houille blanche, 13.000.000 de che-
vaux a $0.10 le cheval par an, total
§1.300.000.

Territoires faisant partie des réser-
ves affectées aux Indiens: Pétrole
600.000.000 de barils a §3.00, $1.800-.
000.000. Phosphate 1.000.000.000 de
tonnes a §4.00, §4.000.000.000.

Alaska: Charbon 20.000.000.000 de
tonnes, toutes qualités, redevance de
§0.05, la tonne, $1.000.000.000. Pé-
trole 25.000.000 de barils a ::1.00,
§25.000.000 redevance 10 pour cent
$2.500.000. Houille blanche, 2.500.000
chevaux, a $0.10, le cheval par an,
§250.000.

Valeur des terres publiques, a leur
surface non compris les foréts natio-
nales : terres désertes et semi-arides,

10.000.000 d’acres & §1.00, $100.000.000.

Terres de paturage 75.000.000 d’acres
a 2.00, §150.000,000. Terres de patu-
rage et de fourrage, 15.000.000 d’acres
2 §4.00, 560.000,000. Foréts nationales:
Terres de paturages, 110.000.000 d’a-
cres a 54.00, §440.000.000 Bois, $580.-
000.000,  Autres ressources $149.-
000.000.

Le rapport en question fait ressortir
que la mise en exploitation de ces
vastes richesses aurait pour résultat
d’alléger la charge des impoéts que le
public doit supporter en raison des
dépenses de guerre. Les avances né-
cessaires pourraient étre faites d'an-
née en année et seraient rapidement
remboursées car il a été prouvé qu'une
récolte d'une année pour un betrave
de terre irriguée représente une va-
leur dépassant largement les frais en-
courus pour rendre fertiles les terres
arrides.

En ce qui concerne I'Alaska, ce
méme rapport fait ressortir qu'il y
existe 21.000.000 d'acres de terres

R. & O. HIRZEL
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HAMMER & HIRZEL

Ir

Swiss Firm

ESTABLISHED 1868.

Cable Address:
““HIRZEL", CONSTANTINOPLE

EXPORT:
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Opium, Gumtragacanth, Seeds.
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IMPORT :
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CONSTANTINOPLE, TURKEY
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boisées ainsi que des millions d'acres
de terres propres a la culture et a
méme d’assurer la snbsistance d'une
importante population.

L'utilisation des richesses naturelles
de I'Alaska a été pour ainsi dire im-
possible jusqu'ici en raison de regle-
ments défavorables en vois de dispa-
raitre.

Importation
de Combustible en Gréce.

Par A. AxTONIADES

La Gréce, dont la marine marchande
atteignait en 1913 821,000 tonnes, ne
possédant pas de houilléres, ni de sour-
ces de pélrole en exploitation, importe
la plus grande partie de combustible
(lont elle a besoin, de 1'étranger.

Pendant la guerre mondiale, a cause
de la cherté du combustible et surtout
des grandes difficultés de transport, le
gouvernement grec a fait pousser |'ex-
ploitation des mines de lignite se trou-
vant en Gréce, au plus haut dégré com-
patible avec 1'état de ces mines et la
possibilité de se proccurer de personnel
ouvrier en temps de mobilisation géné-
rale ; mais la production de lignite en
Gréce, n'a jamais pu dépasser les
220,000 tonnes, correspondant a peine
au quart de ses hesoins, tels qu'ils exis-
taient avant la guerre mondiale.

Les lignites grecs, dont nous donnons
_ ci-dessous différentes analyses, ont de
puissances calorifiques variant de 4000
i 5000 calories. Théoriquement ils
possédent 603 & 703 de la wvaleur du
charbon Anglais (Cardiff); pratique-
ment leur valeur est reglée, snr base du
tiers seulement du prix du charbon
Anglais et quelques fois moins.. Fn
1919 par exemple le prix moyen du
lignite grec a été de 77,80 drachmes
soit (au cours de 9 drs par dollars) 8,65
dollars, contre 41,10 dollars payés aux
charbons étrangers, En 1920 le cours

du dollars étant d'environ 11 drachmes
les prix de vente respectifs du lignite
grec et des charbons étrangers ont été
de 7,71 dollars pour le lignite et de
29,50 dollars pour le charbon de terre
étranger. Le prix de vente du charbon
étranger cif Pirée ponr'les 41,695 ton:
nes importées au mois d'Octobre der-
nier (1921) a été de 360 drachmes soit
au cours officiel de 24 drachmes par
dollar fixé par la Consortium, de 15
dollars environ contre 5 dollars environ
payés aux lignites grecs.

Pendant les quatre mois qui suivent
(Juillet-Octobre 1921) la Gréce a im-
porté 77,476 tonnes (dont 41,695 t. aun
seul mois d'Octobre) an prix moyen de
360,00 drachmes la tonne.

La diminution de l'importation de
combustible en Gréce, pendant la durée
de la guerre, due aux difficultés de
transport, se comprend aisement, pour
n'avoir pas besoin d’étre expliquée plus
en détails. Il faut noter cependant
que les bateaux sous pavillon gree
voyagent pendant la durée de cette
guerre dans la Méditérannée et 1'Océan,
la plupart pour le compte des Alliés,
s'approvisionnaient directement dans
les pays qu'ils désservaient (Angleterre,
France, Amérique).

Si aprés la cessation des hostilités,
I'importation s'est tenu @ un chiffre de
beaucoup inférienr a celui des années
d'avant la guerre, cela est dii principa-
lement au prix élévé du combustible et
du frét et surtout a la diminution de
tonnage de la marine marchande
grecque, par suite de la perte de
nombreux bateaux torpillés pendant la
durée des hostilités.

D’aprés les statisques publiées dans
les « Times» du 6 Aot 1919, sur Lase
des renseignements du Lloyd's Regis-
ter. le tonnage brut de la Marine mar-
chande grecque a passé de 821,000
tonnes, qu'elle possedait en 1912 a
291,000 tonnes en 1919,

Des nombreux achats de batean ayant
été effectués depuis ce temps la par des
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armateurs grecs, il n'y a point de doute
que grace au nouveau dévéloppement
de la marine grecque et le dévéloppe-
ment paralléle de son industrie, les be-
soins de la Gréce en combustible, at-
teindront rapidement le chifire d’avant
la guerre de 400,000 tonnes.

D'ou pourrait il venir le charbon
dont la Gréce a besoin? La source
principale d'importation de charbon en
Gréce (voir tableau IV) était avant
I'année 1918 1"Angleterre. Ce n'est que
depuis cette derniére année que I'Amé-
rique commence a faire la concurrence
au charlion Anglais. Fn 1920, elle se
présente méme, par suite de circons-
tances défavorables pour la production
de charbon Anglais, comme le plus
grand importateur de charbon de terre
en Gréce.

L.a condition principale du maintien
et de 'augmentation des chiffres d’im-
portation obtenus ces trois dernierés
années est évidemment la possibilité
pour le charbon Américain de faire la
concurrence an charbon Anglais, en
tenant compte de la qualité des char-
bons fournis, de la diflérence du change
et des facilités plus au moins grandes
offertes aux importateurs des charbons
américains.

Le probléme d'importation de com-
bustible, en ce qui concerne la Gréce,
est d'ailleurs exactement le méme, qre
celni concernant le marché de Constan-
tinople avec la différence, que le prix
de vente des charbons en Gréce, est

toujours supéricur a celui de Constan-
tinople et en second lieu, on a moins a
craindre en Créce, la concurrence du
charkon lavé du Bassin houiller d'Hé-
raclée, qui sera en temps normal, un
concurrent {rés serieux a tous les char-
hons éirangers importés en Orient et
particulicrement au marché de Cons-
tantinople.

Cette derniére considération de la
lavé d'Hé-

raclée, qui pourrait paraitre & premiére

concurrence dn charbon
vue quelque peu étrangére au sujet que
nous traitons, se lie au conlraire trés
étroitement avee 'avenir du commerce
d’importation de charbon de terre en
Orient. Le hassin houiller d'Héraclée,
convenablement organi<é, pourrait faire
la concurrence aux charbons étrangers

jusquanx marchés de 1'Italie et a plus

et de
Il suffirait pour cela aprés

forte raison & ceux de la Gréce
I'Egypte.
avoir resolu d'une facon satisfaisante
question de la main d’ceuvre, qui est
la pierre d'achoppement de la mise en
valeur des houilléres d’'Héraclée, s'oc-
cuper de l'organisation de quelques
unes des principales concessions de ce
bassin, pour arriver @ doubler la pro-
duction annuelle du bassin d'Héraclée,
qui était de 1,000,000 de tonnes environ
avant 1915, L'insuceés partiel du pas-
sé, di. a des causes bien connues. ne
prouve rien quant aux possibilités de
'avenir.

Pour les raisons ci-dessus, il ne se
rait point inoppoitun, & notre avis,
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Capital Frs. 30.000.000 () Reéserves Frs. 10.057.533,52
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pour les industriels et les exportateurs tions seulement qu'ils pourraient établir
de charbon Américain, d'éludier paral.  de bases solides pour les futures tran-
lelement a la question de la ven'e de  sactions commerciales avee la Turquie
leur charbon. celle de la production de et la Gréce, en ce qui concerne I'impor-
charlon ture. C'est dans ces condi- tation de combustible en Orient,

Tableau I. Analyses de Lignites Grecs,

COUMI OROPOS ALIVERI
en sortant de la mine apres triage

Cendres 20,09 10,40 19,44 7,59
Carbone 44,04 48,806 38,09 40,24
Coke 58.60 53,67 50,09 48,70
Humidité 14,09 10,03 13,72 18,69
Soufre 2,44 2,07 0.21 0,64
Hydrogéne 0,17 1,24 4,03 3,32
Azote 1,61 0,65 2,61 0,97
Calories 5,076 5,382 4.764 4,994

Tableau II. Production de Lignites Grecs.

1914 1915 1916 1917 1918 1919 1920

COUMI 20,002 31,871 63,900 54,678 91,660 85714 .......

ALIVERI — 5,114 929,150 827121 " 19,388 12,849 penanaa

OROPOS — — 12,155 23,992 42,858 49:607 .......

DIVERS = 9760 11,760 47,165 50,674 34791 .......

TOTAUX 90,202 39,745 116,949 157,956 213,488 182,951 187,196
ix de vent : ' v, <t

pj;:r tonmeY47,06- 21,713 39,454 53,009 73,855 77,803

en drachmes

Tableau III. Importation de charbon étranger en Grece.

Quantités Valenr Prix moyen
importées cn drachmes par tonne
en tonnes en drachmes
Année 1911 425.923 21,296,176 , 50,00
» 1912 316,422 18,985,365 60,00
» 1913 393.398 23.609.136 60,00
» 1914 147,747 27,142,519 {}l}.ﬁﬂ
» 1915 170,053 16,155,035 95,00
w 1916 118.217 21,279,680 180,00
» 1917 23,474 4,225,320 180,00
» 1918 14,428 5,338,360 370,00
1919 138,453 51.227.667 370,00
1920 211.696 (8.608,999 325,00

1921 (ler Semestre)
108,590 tonnes 25,513,429 235.00
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Tableau IV. Pays de provenance des charbons importés en Grece.

en toones de 1000 kilogrammes.

1914 1917 1918 1919 1920 1920 (1er Sem,)

Angleterre...... 375,620 20,283 9,939 88,632 96,192 57,559
Allemagne...... 31,516 — — — — 20
Hollande....... 8,986 — — - 150 -
Afrique (Natal) . 8,976 — — 28,405 = 3,676
Belgique ....... 3,134 — — -— 2,499 1,505
Halie o vvivs 3,055 — — — — 48
Egypte «...-... 910 - — — — —
Torquie. ...« 208 — — 16 60 718
Etats Unis ..... — — - 20,282 112,609 44,920
Smyrne ........ — — - — 101 15
AtkEanie T s — — — — (4 —
Branee. e —_ 175 1,989 965 4 81
Espagne ..... . — 140 — 95 — 50
Autres.pays ... —_ — — 58 17 2
TOTAUX...... 432.405") 23,474 14,423 138,453 211,676 108,590

“y En 1914 il a été importé en outre 15,342 tonnes i la nouvelle Gréce (Sa-
lonique, iles Egée, Gréte, Epire) qui ne sont pas marqués dans le total ci-dessus

PARSEGH G. ESSEFIAN
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37, Achir Effendi Han Stamboul
CONSTANTINOPLE |
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e 1

BANKERS
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Big Saws

Disston and Sons, Inc.,, of Phila-
delphia recently turned out two
giganticcircularsaws. Eachmeasures
nine feet in diameter, and in the rim of
each are inserted 1go teeth. The
nearest approach, in size, to these
new saws was made in 1876, when
the same firm manufactured a circu-
lar srw 100 inches in diameter for
exhibition purposes. Some vears
later they made another 10o-inch saw
for cutting stone, each tooth of which
was studded with a black diamond
to give the necessary cutting edge.

Ordinarily, a s54-inch saw is the
largest made by saw manufacturers.
The54-inch saw requiresforits manu-
facture an ingot of steel weighing
approximately 180 pounds. Itsweight
when finished is about 125 pounds.

The g-foot saws just completed
started out as ingots, each weighing
1140 pounds. After reheating, rolling
and trimming, the weight was re-
duced to approximately 795 pounds.
These saws are being used at Ho-
quiam, Washington, where they are
running perfectly at a speed of ap-
proximately 130 miles an hour,cutting
shingle blocks from the big trees of
the Pacific Coast.

A 2500-gallon Glass-lined
Tank Car for Milk

Glass-lined tank cars for carrying
milk are now in successful operation
between a town in the State of Ohio
and the great industrial city of Pitts-
burgh, a distance of over a hundred
miles. These cars are of steel, lined
throughout with glass. The glass
lining of the tanks is the result of a
special process whereby the glass is
distributed over the inner walls and
fused into the metal at an extreme
heat to form a smooth, unbroken

surface. The result is a perfect glass
coating, whieh will stand severe use.

The tanks, glass-lined, are so well
insulated that the milk temperature
dropped only 1!¢ degrees during an
eigh-hour run during a hot spell of
summer. The milk is brought in from
surrounding dairy farms and is in-
spected at the Ohio terminal, Samples
are taken, and any unfit milk is re-
jected. The milk is dumped into
receiving tanks and passed on to the
cooler, where it is chilled to a temper-
ature of 38 to 40 degress. From here
it is pumped into car tanks, and
transported to Pittsburgh. At this
point, just before emptying, the agi-
tator, whith which each tank is equip-
ped, is revolved for five minutes, thus
thoroughly mixing milk and cream.
The milk is then pumped to the truck
tanks, and carted to the dairy.

After the milk has been piped from
the cars to the truck tanks, a soda
solution is used to clean them. Hot
water run over the glass lining of the
tanks completes the process in a short
time, making them fit for the next
run.

Perfect drainage is secured. In
emptying the average ten-gallon milk
can, !5 pint of milk is lost through
adherence to the sides of the can. On
a load of 5,000 gallons per car, this
loss represents 150 gallons. Under
the “Thermos Bottle” method just
described the average is only two
gallons to every 5,000 transported.

Forecasting Earthquakes
in the Near Future

The University of  California
announces a method of forecasting
earthquakes, and that, in consequence,
it is only a matter of time until pre-
diction of coming seismic disturb-
ances will be made with as great
an accuracy as is obtained in weather

forecasts of today.
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This discovery, which is in reality
the culmination of several discoveries,
was made by Dr. Andrew C. Lawson,
professor of geology at the University
of California, and is based on obser-
vations made at the famous Lick
Observatory and at observation
stations on both sides of the great
San Andreas rift, along which occurred
the earthquake of April, 1906. Other
seismic disturbances, so far as their
records were kept, have contributed
to the fund of information from which
Dr. Lawson drew his remarkable dis-
covery.

Le Developpement
du Graphite Artificiel

Le graphile, récemmenl encore un
produit extrait uniquement des mines,
se fail aujourd'bui d’'une facon arlifi-
cielle en quantité telle que sous celle
forme il conslitue une menace sérieuse
au produit naturel. D'apreés un rap-
port publié par le Bureau Géologique
des Elats-Unis, le graphile arlificiel
peut s'employer pour tous les usages
auxquels convient le graphile naturel,
a4 Dlexceplion de la [abricalion des
grands creusels, bien que des hrevels
aienl élé récemment pris au sujet
d'une méthode permellant de faire ces
creusets au moyen de graphite arlili-
ciel.

Il convienl d’ajouter gque le graphite
artificiel sadaple toul spécialement a
de nombreux usages doul unde plus
imporlants est la fabrication des élect-
rodes de graphite dont emploi a aug-
menlé dune facon counsidérable au
cours des années récentes. Le gra-
phite artificiel aux Etals=Unis esl fab-
riqué principalement par Iéleclricile
développée par les chules du Niagara.
Sa production a augmenté d'une facon
considérable an cours des années ré-
centes, étant passée de 250,000 kilos en
1915 4 5.000.000 de kilos en 1918. La
majeure partie de ce graphile est pro-
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duite au moyen de I"anthracile ou (u
coke de pétrole et s'emploie dans les
lubrifiants, ainsi qu'en peinture, pro-
duits de fonderie, délartreurs de chau-
ditres, ele.

Reécemment des travaux ont éLé faits
en vue de relirer du graphite d'un
sous-produit dénommé *‘kish™ qui est
un meélange de graphile, de scorie,
d'oxyde de fer, de fragments de ler el
de divers aulres produits, qui se dé-
pose dans les fours Bessemer el Sie-
mens-Martin. Le graphite se forme
au cours du refroidissement par la
cristallisation de I'excés de carhone
proveuant de la fonte en fusion. Le
sous-produit obtenu par rallinage con-
tient jusqu'a dix pour cent de graphite,
La mélhode employée pour le raflinage
du “kish” est similaire & celle ulilisée
pour le graphite naturel. La princi-
pale dilférence étant que le “kish”
n'est pas soumis au broyage, mais
qu'il est lamisé el traité dans les sépa-
raleurs magnéliques. Bien que d'une
qualité inférieure au produit électlro-
lylique, ce graphite trouve de nom-
hreux emplois.

Fighting a 63-year Fire

The Summit Hill fire, a famous mine
fire in the United States, after burning
for 63 years and eating up millions of
tons of anthracite coal, is at last under
control. The fire was discovered in
February, 1859, in an abandoned gang-
way. The area involved is about one
mile long by 1,500 feet wide. How
many millions of tons of coal have
been consumed has never been accur-
ately ascertained, but it has cost the
owners more than 3,000,000 to fight
the fire.

Many fruitless efforts were made to
check the flames. but in 1910 a con-
crete and clay barrier about 12 feet
thick, 170 feet deep and 700 feet long,
was constructed. The fire traveled
so rapidly that it pressed closely upon
the location of the new barrier before
the work was completed and the heat
became so intense that men could
work only in twenty minute relays.
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THE PORT OF BALTIMORE, MARYLAND
By Geo. W. WorsHAM ]JR..

Merchants and Manufacturers Association of Baltimore.

e

Baltimore, Maryland, is the eighth city in the United States
of America, 'having "a population of 734,205 (1920 census), and an
area of approximately 9o square miles.

As a port it ranks third in the country, following New York
and New Orleans. However, it ranks first in the shipment of corn,
oats, rye and live cattle, and second in the shipment of coal.

In manufactures Baltimore ranks seventh in the country.
The volume of business in 1920 was $1,050,000,000. ‘T‘he city’s
jobbing trade in 1920 totalled $701,003,000. The volume of retail
trade in 1920 was $400,000,000 (estimated).

The foreiyn trade of the port totalled %338,009,088 in exports
and $55,884,508 in imports.

Vessels engaged in foreign trade entering the port of Balti-
more in 1920 numbered 1204. ‘They had a combined tonnage of
3,510,193. Vessels clearing numbered 1571 with a combined ton-
nage of 4,544,310.

Baltimore’s port office receipts in 1920 were %4,231,872.

The phenomenal growth of the port can best be shown by
comparative statistics of the United States Department of Com-
merce showing the extent and volume of the overseas trade.

In 1913 the exports totalled $116,474,439 and the imports
$32,895,238. Exports fell off $7,000,000 in 1914 while imports
increased $1,600,000. In 1915 exports increased $22,500,000 while
imports fell off $9,600,000. By 1917 exports had climbed to $374,-
044,121 and imports to 5543.962,?90. This was the peak year for
exports. Then there was a drop in 1918 of $38,800,000 in exports
and $14,800,000 in imports

Exports increased $17,700,000 in 1916 while imports increased
$9,800,000. Exports fell off in 1920 to the amount of $14,800,000
while imports jumped to $55,884,508, an increase of 5517,000,000.
Of this total $48,159,804 was free and $7,724,704 dutiable. ‘T'his
was the peak year for imports.

In 1912 a total of 566 vessels engaged in overseas trade, with
a combined tonnage of 1,192,037, entered the port of Baltimore,
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while 646 with a tonnage of 1,489,406 cleared. T'he increase from
that time, with the exception of 1918, when there was a decided
drop as a result of the war, was regular and heavy. The follow-
ing figures are given by the Department of Commerce:

Date Vessels entered Tons Vessels Cleared Tons

1913 593 1,593,794 773 1,000,038
1914 672 1,475,688 746 1,652,441
1915 Q9o 2,043,259 1082 2,162,697
1916 1141 2,528,162 1147 2,417,517
I1Q17 1130 2,665,279 1102 2,406,769
1918 608 1,797,571 626 1,575,730
1919 . 789 1,084,099 1086 2,634,925

1920 1204 3,510,193 1571 4,544,319

Baltimore is closer to the Panama Canal than any other port
of importance on the Atlantic seaboard, being 1gor miles frofu
Colon. It is 73 miles closer than New York, 256 miles closer than
'anton, 45 miles closer than Philadelphia and 1387 miles closer
than San Francisco. Baltimore is closer to the west coast of South
America than San Francisco by from 600 to 700 miles. It is closer
to Rio Janeiro, Brazil, and Buenos Aires, Argentina, than San Fran-
cisco by 2800 miles.

Baltimore has transportation possibilities superior to New
York, Philadelphia, Boston and other rivals because the curve on
the Atlantic coast puts it on a meridian of longitude west of the
other Atlantic seaports. It enjoys lower freight rates from the
West and South because it is closer to both sections. As a conse-
quence it can enter a large area of the Eastern industrial field on
exactly the same freight basis that New York can, while in the
West and South it can beat not only New York and Boston, but
also Philadelphia. This naturally makes Baltimore the best dis-
tributing point on the Atlantic seaboard. The freight differential
that Baltimore enjoys over her closest competitors is one of the
city’s best assets,

Fifty-five steamship lines have regular sailings from Balti-
more, reaching every part of the world. In addition there are
eight coastwise lines and eight other lines operating steamers to
all point on the Chesapeake Bay and its tributaries.
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The harbor of Baltimore has 127 miles of deep water frontage,
45 miles of which are developed with waterfront warehouse space
of 1,120,622 square feet, covered ;?ier space of 1,484,132 square
feet, open pier space of 921,048 square feet and a terminal storage
capacity of 1,009,920 square feet, together with the most modern
accommodations for the handling of grain, coal, oil, sulphur, fertil-
izer and other specialized shipments.

The ship channel is 35 feet deep and 600 feet wide. The
mean tidal range is only 14 inches. The ice interference is negli-
gible, and the anchorage grounds are ample.

Baltimore stands unrivalled in the handling of grain and coal
cargoes. 'The largest and best equipped pier in the world for the
loading of coal is that of the Baltimore & Ohio Railroad Company
in the Curtis Bay section of the harbor. It has established a record
of 3684 tons loaded into a vessel in one hour. The total coal-loading
capacity of the port is 67,500 tons in ten hours, and in 1920 the
aggregate dumping, (including export), bunker and coastwise coal,
amounted to 6,439,974 tons.

Baltimore's facilities for the handling of bulk grain cargoes
consist of seven modern elevators with a total capacity of 10,000,-
o000 bushels, One of these elevators, that of the Pennsylvauia
Railroad Company, with a capacity of 5,000,000 bushels, is the
largest in existence. The Western Maryland Railway Company
recently established a record when 200,000 bushels of rye, of which
64,000 bushels were in bags, were loaded in 18 hours. During
1920, 55,466,453 bushels of grain of all kinds were exported from
Baltiniore.

Baltimore 1s nearer to the center of population of the United
States than either New York, Philadelphia or Boston. It is nearer
the centers of the greatest proportion of improved farmlands of the
country. It is closely connected by short rail routes with the
chemical plants of the North Atlantic and North Central States,
and with the pig iron and steel centres of the country. It is also
connected with the centers of the following industries: electrical
machinery, cars and car repair parts, automobiles, carriages and
wagons; also with the coal mining centers in Pennsylvania, Ohio,
West Virginia, Indiana and Illinois. In fact, 43.6 of the products
manufactured in this country, according to the U. S. census, are
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located in states which are directly connected with Baltimore by
shorter rail routes than other ports.

The short haul from the great middle Western territory,
manufacturing a large part of the country’s exports, makes possible
favorable inland freight rates on export and import traffic routed
through this port. The three railroads with large terminals in
Baltimore (the Baltimore & Ohio, Pennsylvania aud Western Mary-
land) give direc. connection with the great industrial, agricultur-
al and mining sections of the country.

No port on either coast of the United States is better equip-
ped to give prompt and efficient attention to the repairing and
overhauling of ships. The Bethlehem Shipbuilding Corporation,
the Baltimore Dry Docks & Shipbuilding Co., and the Union and
Globe Shipbuilding Companies are located here, together with
numerous smaller concerns. The fact that this great service is
easily obtainable here is of the first importance to ship owners and
operators.

Exports and imports pass through the port without congestion
or delay and with lower costs than is the case in New York. The
turn-around of ships costs less in this port than in New York,
recent comparison showing an average saving of more than $4,000
per vessel each time for similar ships and cargoes in favor of
Baltimore, and even this does not take into consideration provi-
sioning costs or ship repairs, both of which are conceded to be
lower in this port, nor the more rapid turn-around of vessels with
the financial saving that this implies.

The absence of dockage assessments and wharfage charges
on freight brought to the port by rail, the free delivery of less-than-
carload shipments paying a small minimum rail charge to any
point in the harbor, are advantages which should influence oper-
ators in assigning vessels and exporters and importers in routing
shipments.

Baltimore has spent %$21,000,000 on her harbor, which has an
up-to-date dock system and water deep enough to accommodate
the largest ships in the world. At the last session of the Legisla-
ture an enabling act was passed permitting the city to float a loan
of $50,000,000 to make the harbor what it should be in order to
handle Baltimore’s fast growing trade, and at the last election in
November the people practically unanimously approved an ordi-
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nance to float 812,5000,000 of this loan at once, so that the work of
building new piers and warehouses has already begun.

Baltimore is one of the limited number of seaport cities that
has a 35-foot channel leading right up to its docks.

It matters not what an industrial enterprise may need, those
needs can be found advantageously in Baltimore—water facilities
railroad accommodations, reliable labor, financial institutions, fine
shipping terminals, exceptionally fortunate geographical position,
attractive sites for manufacturing plants, superabundance of cheap
power, and a city delightfully charming to live in.

The Government Weather Bureau’s records show that Bal-
timore's caverage® climate more closely approaches the ideal cli-
mate of certain well known sections of California than does any
other city east of the Rocky Mountains.

Baltimore is called the «gastronomic center of the country»
and 1s recognized as the greatest food market in the world. It is
so situated that all kinds of food are procurable in season at prices
ranging substantially below the average figures in other cities.
It is the home of the best oysters, the best terrapin and the best
wild duck in America, besides being surrounded by the finest
trucking belt in the whole country.

Baltimore exports more corn, oats and rye than any other
port in the United States, and ranks next to New York in th=
shipment of wheat and barley. It exports more wheat than
Montreal, the great grain shipping port of Canada. During 1915
Baltimore shipped more grain of all kinds by 25,000,000 bushels
than Philadelphia and Boston together.

There is an abundance of labor in Baltimore which is hap-
pily distributed so far as residence location is concerned. Indus-
trial enterprises, as a consequence, can readily plant themselves
right in the heart of labor centers.

All machinery and tools of manufactures are exempt from
city and State taxation.

Baltimore has the biggest and best bonding companies in the

world.
At a cost of many millions of dollars Baltimore has hundreds

of miles of improved streets, a modern sewer system, filtered water
and efficient school and fire fighting services, which are being
constantly improved,
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Fifty millions of people live within soo miles of Baltimore
and are readily accessible by quick transportation.

- Baltimore’s metropolitan district contains the biggest steel
plant in the United States on tidewater, the Bethlehem . Steel
Corporation’s plant at Sparrows Point.

Baltiniore is the greatest fertilizer manufacturing city in the
United States and contains the largest sulphuric acid plant in the
world.

Baltimore has one of the largest olive oil manufacturing
plants and the largest olive oil warehouse in the world.

Baltimore has the cheapest rates for electricity of any city on
the Atlantic seaboard.

Baltimore is noted for the fact that it has fewer tenements
than any other large city in the country, and that the great major-
ity of its people own their homes.

Baltimore is known as the <¢Monumental City®> and the
«Convention City». The first monument to George Washington to
be erected by any city stands in Baltimore. Many national con-
ventions, political and otherwise, have been held in Baltimore.
Several Presidents have been nominated in this city.

Baltimore is the home of the Johns Hopkins Hospital and
Medical School, which are known the world over. It also contains
the Walters Art Gallery, the Peabody Conservatory of Music,
Goucher College and the Polytechnic Institute, and is the birth-
place of the Vocational School.

Baltimore is first in many things:

The first submarine, known as «Winan's Cigar Boat,» was
launched in Baltimore.

The first commercial submarine, the «Deutschland?®. carrying
a full cargo across the Atlantic, discharged her cargo and took on

another at Baltimore.
It was in Baltimore that the—

First armor plate was made;

First bonding security business started ;

First patent for locomotive cecured;

First ribbon of American silk made;

First steam engine for traction purposes operated ;
First steam vessel entirely of iron constructed ;
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First to construct the full-rigged ships known as the Balti-
more «Clippers»;

First iron building was erected ;

First Peruvian guano imported ;

First umbrella factory established, which is still operated;

First chain of dairy lunch rooms started;

First private bank in America established ;

First electric railroad tunnel in United States constructed;

First city in country to erect monuments to Columbus and
Washington; :

First day and night National bank established;

First trunk line system in country operated from Baltimore to
Wheeling, W. Va.;

First city to manufacture metallic pens;

First steam vessel to cross Atlantic sailed from Baltimore;

First city in country to operate a municipal band;

First city to provide out of the treasury for municipally
regulated street dancing;

First city to inaugurate a municipal symphony orchestra:

National anthem, «T'he Star Spangled Banner,» written in
Baltimore by Francis Scott Bey;

First city in which a national convention was held for the
nomination of a President and Vice-President. ‘This was in 1831.
The following successful candidates were nominated in Baltimore:
Jackson, Van Buren, Polk, Taylor, Pierce, Lincoln and Wilson.

Some Statistics of Baltimore.

Baltimore has about 150,000 homes, nearly two-thirds of
which are owned by their occupants. More than 600 building as-
sociations in the city make it easy for the people to purchase their
homes. The city has 10 colleges and universities, 153 schools
(high, elementary, trade and normal), 647 churches, 24 banks, 2,600
industrial plants, 10 large first-class hotels and a large number of
smaller ones, 10 regular theatres and 110 moving picture establish-
ments with a total seating capacity of 87,500; three armories, one
of which has a seating capacity of 20,000, 4 railroads; 13 trolley
lines ; per capita wealth $1,352.81.

The total number of dwellings in Baltimore is 131,806 (1921),
of which 80,226 are occupied by their owners, the remainder being
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rented. The assessed value of these homes is $294,342,811. There
are 146,765 families in the city, averaging nearly five persons each.
The percentage of foreign born in Baltimore’s population is
13.9, the main nationalities being Russian 4.44%, German 4.38%,
Irish 1.22Y% and Austrian 1.17%. The colored population is 17.9%.
The industrial plants alone in Baltimore district employ
175,000 persons, whose average vearly income is $1,461.

THE «CABOT»> NAME

In the southwestern part of the state of Massachusetts is a
spot where the Chicopee River, falling seventy feet within a short
distance, flows.into the Connecticut River. ‘I'he great value of
this water power was recognized more than a century ago. ILeaders
among those who first started to develop it were members of
the well-known Dwight, Perkins and Cabot families of Boston.
In the year 1834, the first two cotton cloth mills were built here by
the Cabot Manufacturing Company. In 1836, two more mills were
constructed for the Perkins Co., and in 1840, the Dwight Man’g. Co.
began work on the first of its three original mills. The seven mills
were built close together and in line, so that all might use the water
power of the Chicopee River. The town which sprang up about
them was at this time called Cabotville. Its name was later
changed to Chicopee. The original mill buildings have been re-
placed from time to time, and the present mills are of the most
modern design and construction.

In the city of Boston, meantime, George R. Minot and Nathan-
iel Hooper formed, on January 1, 1840, the firm of Minot and
Hooper. The firm was at first engaged in shipping, and carried
on a general trading business with the Far Fast and the ILevant,
In 1844, a cargo sent to Smyrna included cotton sheetings made
by the Cabot Man'g. Co. and stamped with the Cabot name. I'hese
were the first American cotton goods ever sold in the ILevant
market. They were favorably received, and during the seventy-
eight years that have passed since that time, the «Cabot A» cloth
has regularly been bought by Levant merchants.

A few years later the Dwight, Perkins and Cabot mills were
- consolidated under the name of Dwight Man’e. Co. In 1857, the
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name of Minot and Hooper was changed to Minot, Hooper and Co.,
and at the same time the firm gave up its general shipping busi-
ness and devoted itself exclusively to the sale of cotton cloth. I
this business alone it has ever since been engaged, acting as the
exclusive sales department of the Dwight Man’g. Co. and other
prominent mills. Best known of these others in the Levant are
the Lyman Mills, a name long ago made familiar by the popularity
of «Lyman H» Minaret Brand drill.

In 1867, Minot, Hooper & Co. opened an office in New York.
This has become, in the course of time, the firm’s chief place of
business. '

Briefly outlined, this is the manner in which three names,
long well and honourably known in the commerce between America
and the Levant — the names Dwight Man’g. Co., Minot, Hooper
& Co. and Cabot -— first came to be associated. In these times of
rapid change, the record of «Cabot A» isa an unusual one. For
séventyﬂeight years, without interruption or variation in quality,
this cloth has been made by the same mills, sold by the same sell-
ing house and bought by succeeding generations of the leading’
merchants of the I.evant. It is not surprising that the Dwight
Man’e Co. and Minot, Hooper & Co. take much pride in the long
continued supremacy of the «Cabot A» brand, and are particularly
jealous of its good name. The very fact that «Cabot A» was for
many years after its introduction the only American sheeting
bought by the ILevant has brought about a peculiar situation.
When other manufacturers began to introduce their competing
brands, Levant merchants, long accustomed to speak of the genuine
¢«Cabot A» goods as <Cabots?, spoke of the competing goods as
‘Cabot’ also. And so it has become customary in the Levant, in
informal speech and correspondence, so use the word «Cabot» in a
broad sense, to designate any goods of this general class. «Cabot»
ihas always been, and remains, a Trade Name, fully registered and
protected by the United States and other governments, including
(Greece and T'urkey, and belongs exclusively to Minot, Hooper &
Co. It can properly be applied only to their original and genuine
«Cabot A» made by the Dwight Man’g. Co.

Owing to the long and remarkable prestige of the genuine
Dwight Man’g. Co. «Cabot A», unfair attempts have been made to
imitate the ¢Cabot A» brand. Occasionally the very word Cabot
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has been placed on inferior goods, on the plea that it belongs to
the language and is common property. This plea has perhaps
sometimes been made in good faith, but is, nevertheless, untenable.
Fraudulent use of the Cabot name or imitation of «Cabot A» marks
has for the most part been done solely with the intention to deceive
the consumer, who, expecting the sturdy quality of the genuine
Dwight Man'g. Co. «Cabot A», has received instead an inferior
cloth of lower value. In all cases where Minot, Hooper & Co.
have prosecuted infringements their sole right to the name and
marks has been sustained by the courts.

It is no more than ordinary justice due those who have made
the Cabot name famous that its origin, its long and honorable as-
sociations and its proper use be borne in mind and respected.
Honorable merchants, who have the best interests and traditions
of Levant-American trade at heart, will continue to regard with
disfavor all unscrupulous attempts to increase the sale of competing
goods through imitation of the «Cabot A» marks, or fraudulent

use of the Cabot name.

The Uniform Through Bill
of Lading
Bv J. F. RICHTER.

A new through export bill of lad-
ing has been promulgated by the
Interstate Commerce Commission of
the United States to supplant the
various forms now being used by the
steamship lines and the railroads.
Peremptory orders were issued to the
rail and water carriers to put the new
form into operation not later than
February 15.

It generally is believed by mem-
bers of the commission that the new
form will be accepted by the railroads
and the steamship companies without
recourse to the courts for a determi-
nation of the commission's authority
to fix terms governing the transpor-
tation of through shipmentsand other
questions of laws involved in the pro-

~aulgation of the new form.

J—

Generally, the bill preseribed by the
commission closely resembles the
form anounced by it in April 19109,
That bill never became operative be-
cause enforcement of the order of the
commission was enjoined by the feder-
al court for the sonthern district of
New York on the complaint of the
Alaska Steamship Company and the
principal eastern railroads. While
the case was in the Supreme Court of-
the United States, Congress specific-
ally directed the commission to pre-
scribe a uniform through export bill,
thus apparently removing doubt as
to the power of that body to prescribe
the new form.

On the face of the new bill, it ap-
pears that on only one point did the
ocean carriers suffer total defeat.
Those interests contended that the
bill issued by their railroad connec-
tions be subject to the bills they issue
at the ports. However, the commis-
sion declared the bill prescribed
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should be subject to the conditions
in the port bills of the ocean carriers,
in force at the time of the execution
of the bill prescribed by the commis-
sion, where such port bills where not
inconsistent with the prescribed form.

The commission, for the benefit of
the courts to which the bill might be
brought for construction or interpre-
tation, pointed out the difference be-
tween its functions and those of the
courts respecting bills of lading to
show that it was not encroaching or
desiring to encroach on the powers of
the courts.

“Viewed as an administration mat-
ter,” declared the commission, “the
question of what rules and regula-
tions are reasonable, or will be rea-
sonable for the future, in connection
with the transportation covered by
the bill of lading, depends principal-
ly upon the adjustment ofthe carrier’s
compensation to the degree of risk
which it incurs. That degree of risk
is reflected in operating expenses.”

“The greater the risk, the greater
is the value to the shipper of the ser-
vice rendered, which should be re-
warded correspondingly. A lesser
compensation is appropriate in cases
where the carrier is to a large extent
relieved from the full liability of
common carriers. In other words,
the question before us is not merely
whether certain provisions would or
would not be valid if incorporated in
a contract between the parties, butis
rather: What should be the terms
of the contract of carriage, the charges
for which we are authorized and re-
quired to regulate ?”

Expressing its expectations that
the new bill will receive unanimous
support, the commission declared
that “the points of difference between
the proponents of the three forms of
bills are many, as are the variations
in the wording of provisions even
where the parties are in substantial
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accordas to the thought to be express-
ed. In general, the shippers seek
the benefit of full common-carrier
liability from the time a shipment is
delivered to the initial rail carrier for
transportation until it is delivered to
the consignee or hisorder at destina-
tion. . The carriers wish to restrict
their liability to the lowest degree
consistent with the law.”

Defining the scope of the new bill,
the commission declared that “its
rules and regulations made prescrib-
ing form of through export bill of
lading to be issued by carriers sub-
ject to the interstate commerce act
for application to the transportation
of property, in connection with ocean
carriers, whose vessels are registered
under the laws of the United States,
from points in the United States de-
signated under the provisions of sec-
tion twenty-five of the interstate
commerce act to points in non-adja-
cent foreign countries.”

The new bill prescribed by the
commission and the bills recommend-
ed by the railroads, the steamship
lines and the shippers, have been
quite generally distributed among
interested circles and are available
for examination.

Proposed Immigration
Law

Under the present immigration law
357,150 aliens are allowed to land in
the United States during the fiscal
year ending June 30, 1922, This num-
ber is apportioned among the nations
of Europe on the basis of 3 per cent
of any country's nationals now residing
in America. Further restrictions will
result if the bill scheduled to be intro-
duced into Congress becomes a law.
It would limit all foreign immigration
for the next 3 years to the husbands,
wives and minor children of immi-
grants now in the United States.
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The Hague Rules, 1921

The resolutions adopted by the In-
ternational Law Association in con-
ference at the Hague in September
embody the most important features
of the American Harter Act. They
are looked upon in England as pro-
mising an acceptable international
bill of lading form.

The rules defining the risks to be
assumed by sea carriers under such
bill of lading as covered in the reso-
lutions are as follows:

Article 1.—Definitions.

“Carrier” includes the owner or the
charterer who enters into a contract
of carriage with a shipper.

“Contract of carriage’’ means a bill
of lading or any similar document of
titlein so far as such documentrelates
to the carriage of goods by sea.

“Goods” includes goods, wares,
merchandise and articles of every
kind whatsoever except live animals
and cargo carried on deck.

“Ship” includes any vessel used for
the carriage of goods by sea.

“Carriage of goods” covers the pe-
riod from the time when the goods
are received on the ship's tackle to
the time when they are unloaded from
the chip’s tackle.

Article IT.—Risks.

Subject to the provisions of Article
V, under every contract of carriage
of goods by sea the carrier, in regard
to the handling, loading, stowage,
carriage, custody, care and unloading
of such goods, shall be subject to the
responsibilities and liabilities, and
entitled to therights and immunities,
hereinafter set forth. -

Article III.—Responsibilities and
Liabilities.

1.—The carrier shall be bound be-
fore and at the beginning of the
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voyage to exercise due diligence to -

(a) Make the ship seaworthy ;

(b) Properly man, equip and supply
the ship ;

(¢) Make the holds, refrigerating
and cool chambers,and all other parts
of the ship in which goods are car-
ried, fit and safe for their reception,
carriage and preservation.

2,—The carrier shall be bound to
provide for the proper and careful
handling, loading, stowage, carriage,
custody, care and unloading of the
goods carried.

3.—After receiving the goods into
his charge the carrier or the master
or agent of the carrier shall on the
demand of the shipper issue a bill of
lading showing amongst other things:

(a) The leading marks necessary
for identification of the goods as the
same are furnished in writing by the
shipper before the loading starts, pro-
vided such marks are stamped or
otherwise shown clearly upon the
goods if uncovered, or on the cases
of coverings in which such goods are
contained, in such manner as will
remain legible until the end of the
voyage ;

(b) The number of packages or
pieces, or the quantity or weight, as
the case may be, as furnished in writ-
ing by the shipper before theloading
starts;

(c) The apparent order and condi-
tion of the goods.

Provided that no carrier, master or
agent of the carrier shall be bound to
issue a bill of lading showing de-
scription, marks, number, quantity or
weight which he has reasonable
ground for suspecting donot accurate-
ly represent the goods actually re-
ceived.

4.~—Such a bill of lading issued in
respect of goods other than goods
carried in bulk and whole cargoes of
timber shall be “prima facie' evidence
of the receipt by the carrier of the
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goods as therein described in accord-
ance with section 3 (a), (b) and (c).
Upon any claim against the carrier
in the case of goods carried in bulk
or whole cargoes of timber the claim-
ant shall be bound, notwithstand-
ing the bill of lading, to prove the
number, quantity or weight actually
delivered to the carrier.

5.—The shipper shall be deemed to
have guaranteed to the carrier the
accuracy of the description, marks,
number, quantity and weight as fur-
nished by him, aad the shipper shall
indemnify the carrier against all loss,
damages and expenses arising or
resulting from inaccuracies in such
particulars.

6.—Unless written notice of a claim
for loss or damage and the general
nature of such claim be given in writ-
ing to the carrier or his agent at the
port of discharge before the removal
of the goods, such removal shall be
“prima facie” evidence of the delivery
by the carrier of the goods as deserib-
ed in the bill of lading, and in any
event the carrier and the ships shall
be discharged from all liability in
respect of loss or damage unless suit
is brought within twelve months
after the delivery of the goods.

7.—After the goods are loaded the
bill of lading lo be issued by the car-
rier, master or agent of the carrier to
the shipper shall, if the shipper so
demands, be a “shipped’ bill of lad-
ing, provided that no “received for
shipment” bill of lading or other doc-
ument of title shall have been pre-
viously issued iu respect of the goods.

Inexchange for and uponsurrender
of a “received for shipment” bill of
lading the shipper shall be entitled
when the goods have been loaded to
receive a “shipped” bill of lading,

Article V.— Special Conditions,

Notwithstanding the provisions of
the preceding articles, a carrier, mas-

ter or agent of the carrier and a ship-
per shall in regard to any particular
gocds be at liberty to enter into any
agreement in any terms as to the
responsibility and liability of the car-
rier for such goods, and as to the
rights and immunities of the carrier
in respect of such goods, or his obli-
gation as to seaworthiness, or the
care or diligence of his servants or
agents in regard to the handling,
loading, stowing, custody, care and
unloading of the goods carried by sea,
provided that in this case no bill of
lading shall be issued and that the
terms agreed shall be embodied in a
receipt whichshall be a non-negoti-
able document and shall be marked
as such.

Any agreement soentered into shall
have full legal effect.

Article VI.— Limitations on the
Application of the Rules

Nothing herein contained shall pre-
vent a carrier or a shipper from enter-
ing into any agreement, stipulation,
condition, reservation or exemption
as to the responsibility and liability
of the carrier or the ship for the loss
or damage to or in connection with
the custody and care and handling of
goods prior to the loading on and
subsequent to the unloading from
the ship on which the goods are car-

‘ried by sea.

Article VII.-- Limitation of I.ia-
bility.

The provisions of these rules shall
not affect the rights and obligations
of the carrier under the convention
relating to the limitation of the liabi-
lity of owners of seagoing vessels.

A "received for shipment” bill of
lading which has subsequently been
noted by the carrier, master or agent
with the name or names of the ship
or ships upon which the goods have
been shipped and the date or dates
of shipment shall for the purpose of
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these rules be deemed to constitute a
“shipped” bill of lading.

8—Any clause, covenant or agree-
ment in a contract of carriage reliev-
ing the carrier or the ship from liabil-
ity for loss or damage to or in con-
nection with goods arising from
negligence, fault or failure in the
duties and obligations provided in
this article or lessening such liability
otherwise than as provided in these
rules shall be null and void and of
no effect.

Article IV.— Rights and Immun-
ities.

1.—Neither the carrier nor the ship
shall be liable for loss or damage
arising or resulting from unseaworth-
iness unless caused by want of due
diligence on the part of the carrier
to make the ship seaworthy, and to
secure that the ship is properly man-
ned, equipped and supplied.

2.—Neither the carrier nor the ship
shall be responsible for loss or dam-
age arising or resulting from—

(a) Act, neglect or default of the
master, mariner, pilot or the servants
of the carrier in the navigation or in
the management of the ship :

(b) Fire ;

(c) Perils, dangers and accidents of
the sea or other navigable waters;

(d) Act of God ;

(e) Act of war;

(f) Act of public enemies ;

(g) Arrest or restraint of princes,
rulers or people, or seizure under
legal process ;

(h) Quarantine restrictions

(i) Act or omission of the shipper
or owner of the goods, his agent or
representative ;

(i) Strikes or lockouts or stoppage
or restraint of labor from whatever
cause, whether partial or general ;

(k) Riots and civil commotions:

(I) Saving or attempting to save
life or property at sea ;

(m) Inherent defect, quality or vice
of the goods

(n) Insufficiency of packing;

(o) Insufficiency or inadequacy of
marks:

(p) Latent defects not discoverable
by due diligence ;

(q) Any other cause arising without
the actual fault or privity of the car-
rier, or without the fault or neglect
of the agents, servants or employees
of the carrier.,

3.—Any deviation in saving or at-
tempting to save life or property at
sea or any deviation authorized by
the contract of carriage shall not be
deemed to be an infringement or
breach of these rules or of the con-
tract of carriage, and the carrier shall
not be liable for any loss or damage
resulting therefrom.

4.—Neither the carrier nor the ship
shall be responsible in any event for
loss or damage to or in connection
with goods in an amount beyond £100
per package or unit, or the equivalent
of that sum in other currency, unless
the nature and value of such goods
have been declared by the shipper
before the goods are shipped and
have been inserted in the bill of
lading.

By agreement between the carrier,
master or agent of the carrier and the
shipper another maximum amount
than mentioned in this paragraph
may be fixed, provided that such
maximum shall not be less than the
figures above named.

The declaration by the shipper as
to the nature and value of any goods
declared shall be “prima facie” evi-
dence, but shall not be binding or
conclusive on the carrier.

2.—Neither the carrier nor the ship
shall be responsible in any event for
loss or damage to or in connection
with goods if the nature or value
thereof has been wilfully misstated
by the skipper,
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6.—Goods of an inflammable or ex-
plosive nature or of a dangerous na-
ture, unless the nature and character
thereof have been declared in writ-
ing by theshipperto the carrier before
shipment and the carrier, master or
agent of the cariier has consented to
theirshipment,may at any time before
delivery be destroyed or rendered
innocuous by the carrier without com-
pensation to the shipper, and the
shipper of such goods shall be liable
for all damages and expenses directly
or indirectly arising out of or result-
ing from such shipment. If any such
goods shipped with such consent shall
become a danger to the ship or cargo
they may in like manner be destroyed
or rendered innocuous by the carrier
without compensation to the shipper.

7.—A carrier shall be at liberty to
surrender in whole or in part all or
any of his rights and immunities
under this article, provided such sur-
render shall be embodied in the bill
of lading issued to the shipper.

More Gas Used in Homes
-and in Industry

The order for four gas heaters re-
cently placed by the Emperor of Japan
with an American firm becomes public
at the time when the reports of the
American Gas Association show that
in the United States appreciation of
this great modern convenience has
not grown less as the use of electricity
has increased.

Statistics gathered by the associa-
tion show that the manufactured gas
business of the United States took on
2,617,000 new customers last year, in-
creased its meters in use by nearly
500,000 and broke all records by run-
ning up its total annual sales of gas
to a new high figure of 319,886,000,000
cubic feet. This is more than three
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times the amount of gas consumed in
America twenty years ago, and more
than double the amount used ten years,
ago. The computations include all
the 966 gas companies of the United
States.

The increased use of gas in the
home and the growing popularity of
gas-burnirg appliances have been par-
ticularly marked during the last few
years, The association reports 6,670,-
000 domestic cooking appliances in
use, an increase in one year of 260,000,
while gas water heaters of all types
now number 1,423,000, or an increase
in one year of 100,000. Altogether
there are in use in American homes
9,217,000 gas-burning, appliances of
all kinds and in addition 10,000,000
incandescent burners, the report
shows. To take care of the service
demands imposed upon them in a sin-
gle year by the addition of 620,000
additional gas-burning appliances. the

- gas companies have increased their

output 20,000,000,000 cubic feet.

The report also indicates that the
use of gas for industrial purposes is
steadily increasing, until there are
now more than twelve hundred differ-
ent ways in which it is being utilized.

President Harding

Postmaster-General Hays, of Pre-
sident Harding's cabinet, has given the
following appreciation of his chief:

“In this present time, the operation
of one of those higher laws that work
for the world’s good has brought to
the White House exactly the person-
ality that was needed to lead the
country away from the turbulent pas-
sions back to the normal
human nature of peace. If you,through-
out the country, have been able to
‘‘sense” the curing and restorative
qualities of President Harding's per-
sonality, much more vividly do we,
who serve in contact with him, ap-

of war
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preciate him as one whose greatest
concern is justice and good faith, who
calms excitement with serenity, who
meets passion with gentleness, who
conquers anger with tolerance, who
overcomes violence with patience,
who shames greed with unselfishness,
whose test for every decision is: What
does good faith call on us to do?—
whose approach to every problem is:
Which of these alternatives is just ?

“It is these qualities of President
Harding's personality,
from him steadily day by day, that
have the largest part in bringing
America to that equability which is
his own. No country guided by such
a man with such a spirit could fail to
come quickly to equilibrium.”

flowing out

World's New Merchant
Flags

Finland :
field.

Soviet Russia: bright red, in the
top left-hand corner the five letters in
gold “R.S. F.S. R.” which stand for
“Russkaja Socialistitscheskaja Feder-
ationaja Sowjetskaja Respublika ”,

Estland : three lengthwise fields,
blue, black, white.

Lettland : three lengthwise fields,
bright-red, white, bright-red.

Lithuania; three lengthwise fields,
vellow, green, bright-red.

Poland : two lengthwise fields, white
bright-red.

Jugoslavia : three lengthwise fields,
blue, white, red,

Checo - slovakia :
stripes, white, red.

Danzig: red ground with two white
crosses and gold crown above on the
red ground close to the staff.

Memel : two lengthwise fields, yel-
low, bright-red. In the upper yellow
field close to the staff are the State
Arms, a lighthouse between two buoys
with a ship below. ;

a blue cross in a white

two lengthwise

Germany : the old black-white-red,
with the addition of a corner in black-
red-yellow.

Iceland : white cross ina blue field,
with a red cross in the white.

China: five lengthwise fields, red, yel-

low, blue, white, black.
Egypt: red ground with three white

half-moons on the left, with a white
star in each half-moon.

Sarawak : yellow field with a cross
of which the right half is red and the
left half black. In the cross a gold
crown.

Siam : five lengthwise fields, red,
white, blue, white, red.

Bulgaria’s Banks

The Bulgarian National Bank is a
central credit institution which regu-
lates the financial situation of Bul-
garia. It was founded in 1879, im-
mediately after the liberation of Bul-
garia, with a capitalization of 1,953,000
leva, which was increased by the end
of 1920 to 193,693,939 leva. In 1885
the bank was empowered to emit
bank notes and generally to function
as the depository of the Government
Treasury, which widened the scope
of its operations.

In 1889 a loan was concluded with
the Deutsche Bank, Berlin, for the
emission of mortgage securities to
the amount of 10,000,000 francs, and
in 1893 a second loan was obtained
for the same purpose. Under the
favorable condition for development
of its activities the bank was able to
consolidate the situation, stabilize
Bulgarian exchange, and, by 1904, to
participate in the loans concluded by
the government. In a short time the
Bulgarian National Bank, through
various favorable laws, attained the
position of a central credit institution.

At the end of 1920 assets exceeded
liabilities to the amount of 5,285,519,
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o000 leva, or an increase of 1,181,829,-
ooo leva over the favorable balance of
the preceding year. This was an in-
ciease of 4,975,682,000 leva over the
balance in 1911, the year preceding
the Balkan wars. The capital of the
Bulgarian National Bank on Decem-
ber 31, 1920, was 193,603,039 leva, of
which 100,000,000 leva was initial
capital. Operations during the year
totalled 49,380,067,525 leva, of which
4,550,400,136 leva was in the service
of the State Treasury.

Gold, silver and foreign currency
in the vaults of the bank on December
31st amounted to 37,475,317 gold
francs. Debts of the bank abroad
totalled 1,368,702,271 leva, and notes
in foreign countries to 265,488,000
leva. The debt of the State Treasury
to the bank was 2,964,344,122 leva.
The total profits for the year were
213,995,592 leva, with a net profit for
the bank of 112,113,129 leva.

From exports and other operations
of the Central of Divisions with for-
eign currencies, the following returns
were realized during 1920: £217,713;
25,245,177 francs; 2,050,886 Swiss
francs; 15,477,208 Italian lira; 30,000
Russian roubles; #1,204,735; 421,666

Czecho-slovak crowns; 134,434 Turk-
ish pounds ; 99,800 lei; 70,030 drach-

mas ; 26,798 dinars and 179 gold Na-
poleons.

From the export of grains, the Bul-
garian National Bank realized re.-
turns of 138,783,000 French francs
during 1920.

x ¥k %

The Bulgarian Agricultural Bank
is the oldest government credit insti-
tution in Bulgaria, founded in 1863
as an agricultural savings bank and
changed in 1903 iuto a credit insti-
tution with a capital of 35,000,000
leva.

Operations of the bank during 1920
amounted to 3,608,961,553 leva. The
capital in 1920 was 77,8050654 leva,

reserve 10,500,239 leva, or a total of
98,728,830 leva, and personal deposits,
drawing and savings accounts 375,-

444,098 leva.

Loans granted by the bank were
as follows : Loans against guaranties,
215,618,228 leva; loans against mort-
gage of immovables, 55,609,241 leva;
loans against deposits of securities
and valuable documents, 207,912,897
jeva, and advances inade to the gov-
ernment and communities, 11,361,733
leva.

The Bulgarian Agricultural Bank
operated in 1920 with seventy-six
branches with a profit of 83,624,171
leva and a net profit of 16,644,325
leva.

There were very few private credit
institutions in Bulgaria up to 1915,
and they did not represent sufficient
capital to occupy an important place
in the economic and financial life of
the country. Since that date, and
during and after the war, private
credit institutions have made great
progress, and today are located in all
the commercial and industrial centers.
The creation of these institutions has
not only reflected upon trade, especi-
ally international, but has inaugurat-
ed the operation of a stock exchange
and speculation in foreign currencies.

There are more than ninety-four
such institutions to-day, representing
a nominal capital of 530,000,000 leva,
of which 400,700,000 is actually paid
up. These institutions operate almost
exclusively with Bulgarian capital,
as the participation of foreign inter-
ests is insignificant.

Among these institutions establish-
ed by Bulgarian financial groups are
some which enjoy great prestige in
the country and participate in inter-
national banking operations. The
Bulgarska Banka, with a nominal
capital of 60,000,000 leva and a paid-
up capital of 30,000,000 léva, is one

of the largest private banks operating

-
s
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on Bulgarian and foreign markets.
Among the others is the Bank of
National Credit founded by the
financial group of the Balkan Insur-
ance Company with a capital of
15,000,000 leva, and operating in and
out of Bulgaria. The Bank of Sofia,
an old Bulgarian bank with a capital
of 10,000,000 leva, has a department
for foreign trade.

In the foundation of Bulgarian priv-
ate credit institutions the principal
foreign participants were French,
Italian and Austrian financial groups.
A purely international bank is the
Franco-Bulgarian Bank for interna-
tional commerce, with a capital of
20,000,000 leva, established by a large
concern—the «United Tobacco Fac-
tories»—and by French banks. The
Italo-Bulgarian Commercial Bank
was established with the participation
of the Banca Commerciale Italiana,
with a capital of 12,000,000 leva. The
Bulgarian General Bank, founded in
conjunction with German and Aus-
trian banks, wifh a capital of 12,000,000
leva, has a foreign trade section.
The Banque Balcanique, in which
German and Austrian banks partici-
pated, with a capital of 20,000,000
leva, is an international bank in its

operations.
Besides these comparatively large

and well-known}institutions there are
several of lesser importance that en-
gage in foreign banking operations.
All of the .most important banks
have their headquarters in Sofia,
which, from merely the capital and
political center, has become the most
important commercial and financial
center of Bulgaria.
The Near East American

Cocoanut oil was first used in the
manufacture of soap. Later it wa-
found that cocoanut oil could be used
for edible purposes. Some hotels in
the United States used large quantities
of cocoanut 0il for frying purposes dur-
ing the war,

LEVANT TRADE REVIF'W

Flour Wheat Seeding
in Roumania

Official provisional returns from 23
of the 34 districts in the old kingdom of
Roumania indicate that this season’s
seeding of winter wheat approximates
46 per cent of last year’s, or about
1,236.000 acres.

Returns from 18 of 22 districts indi-
cate 48 per cent of last season’s seed-
ing, or 806,000 acres for Transylvania.
Returns from all districts of Bessara-
bia indicate 40 per cent af last year's
seeding, of 304,000 acres, and returns
from all districts of Bukovina indicate
116 per cent of 'last season’s seeding,
or 32,000 acres.

Twenty-five of the thirty-four districts
indicate this year's wheat harvest will
approximate 41,887,000 bushels, for
the old kingdom of Roumaunia. Unless
spring wheat is heavily seeded, the
export of wheat will fall below 11,023,-
000 bushels. Due toice in the Dan-
ube, concentration of grain is proceed-
ing with great difficulty.

Foreign-born
in the United Stales

A statement showing the citizenship
status_of the foreign-born white pop-
ulation of the United States twenty-
one years of age and over, by country
of birth, has recently been issued by
the United States Department of
Commerce.

The total foreign-born white popula-
tion of the United States, which
numbered 13,712,754 in 1920, included
12,498,720 persons twenty-one vears of
age and over, of whom 6,208,697, or
half, were
Wide differences in citizenship status
appear ariwong the natives of the vari-

practically naturalized.

ous foreign countries, the proportions
naturalized among those twenty-one
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years of age and over ranging from
74.4 per cent for the Welsh to 5.5 per
cent for the Mexicans. For the five
countries which contributed the larg-
est numbers of immigrants the per-
centages naturalized were as follows :
Natives of Germany, 73.6; of Ireland,
66.1: of Russia, 42.1; of Italy, 29.8;
and of Poland, 28.9.

The natives of these five countries
formed more than half the total for-
eign-born white population of the
United States in 1920.

Of the total white population twenty-
one year of age and over, 22.7 per cent
were immigrants and 11.3 per cent
were naturalized immigrants. Thus
in the white population of voting age
there were 146 naturalized immigrants
to every 1,000 natives,

The U. S. Shipping Board

The first complete accounting of the
activities of the United States Ship-
ping Board, for which Congress has
already appropriated more than three
billion dollars, and the prediction that
at the end of two years this drain on
the Treasury will cease, are contained
in the recent testimony of Chairman
Lasker of the board before the Appro-
priations Committee of the House of
Representatives.

Of the 10,000,000 tons of shipping
owned by the board, about 5,000,000
tons represents good commercial ton-
nage, comparable with any other ton-
nage in the world. The other 5,000,000
tons, built for war necessities under
the stress of war, ranges from fair to
poor tonnage, and it should not be
used by the American merchant ma-
rine because it can not be operated
profitably. The board has slightly
more than 3,000,000 tons in operation
today.

In the line of retrenchment Chair-
man Lasker pointed to the fact that

3,289 employes, drawing $4,942,319

LEVANT TRADE REVIEW

annually, had been cut off the pay
rolls since June 15, 1921. A saving of
% 14,000 000 annually in the physical
operation of the fleet was claimed by
the vice president of the Emergency
FleetCorporation.The excess of voyage
over incoming revenues,
% 1,896,644 in July, was reduced to
% 654,555 in November, it was pointed
out.

In the progress in getting the Gov-
ernment out of the shipping business,
it was stated that the United States
government fleet had been reduced
from 785 vessels on regular berths and
fifty-one tramp steamers on December
31, 1920, to 390 berth steamers and no
tramp vessels at the present time.
Even with this reduced number of
ships, no essential trade routes have
been discontinued, and through the
operation of the routes covered by the
Shipping Board, an American mer-
chant can ship his wares under the
American flag to any port in the world.

expenses

Calorifére a Chauffage
Direct

'efhicacité des appareils de chauf-
fage, en raicon de la cherté des com-
bustibles, est devenue un facteur de la
plus haute importance. L’appareil a
chauffage direct se recommande par
des caractéristiques toutes spéciales
présentant un intérét particulier, en
raison de I'économie et de l'efficacité
de la méthode employée pour la dis-
tribution de la vapeur.

L'appareil consiste d'un générateur
de chaleur en fonte placé A l'intérieur
d’'une enveloppe isolante d'acier. Un
ventilateur actionné par moteur élec-
trique force I'air sur les surfaces chauf-
fées du générateur. La combinaison
de ce généruteur de chaleur et du ven-
tilateur forme un systéme de chauffa-
ge direct qui est compact, complet
par lui-méme et efficace.
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Les grilles sont montées sur roule-
ment- a billes et peuvent étre secouées
ou renversées sans avoir 2 ouvrir les
portes du foyer. Les portes pour le
combustible et les cendres sont d'une
grandeur exceptionnelle et sont mu-
nies d'abturateur permettant a I'air
auxiliaire d'agir sur le feu d'une facon
efficace et d’avgmenter la combustion.
La chambre de combustion est & sur-
face ondulée, de facon A augmenter
la surface de radiation ; elle est exces-
sivement hau‘e ce qui assure une bon-
ne combustion tout en permettant
d’emmagasiner une grande quantité
de chaleur ce qui élimine les fluctua-
tions de température.”

Au dessus de Ia grande chambre de
combustion se trouvent une série de
tubes économiseurs qui assurent un
transfert rapide de la chaleur des gaz
de combustion a I'air qui est refoulé
dans le systtme de chauffage. Le pla-
teau d’humidification est d'une grande
surface et logé a 'endroit ot i1l est le
plus efficace et le plus facilement ac-
cessible.

En raison de la construction spéciale
de cet appareil, 11 est impossible que
les gaz de combustion se mélangent
avec l'air emplové pour le chauffage.
Le ventilateur est concu de telle sorte
qu’il peut faire usage de I'air extérieur
ou de l'air se trouvant dans le biti-
ment a chauffer.

‘L’air qui entre dans le ventilateur
est refoulé dans une chambre qui se
trouve a la partie inférieure du fover :
cette chambre assure une distribution
uniforme de I'air qui s’éléve dans un
compartiment existant entre le fover
et la double enveloppe extérieure. Il
passe ensuite dans les tubes économi-
seurs qui sont formés de grosse tole
d’acier. Au dessus des économiseurs
se trouve une chambre de distribu-
tion dont les dimensions peuvent va-
rier pour répondre aux divarses condi-
tions a remplir.

Production des Machines
Agricoles et Tracteurs

[avgmentalion remarquable de la
popularité du tractenr 4 essence pour
les wusages agricoles dans toules les
parlies du monde est attestée par un
recensement récent qui indique que
les Etals-'nig, i eux senls, au cours de
'année derniére, ont construit 203.000
tracteursreprésentant nune valenr totale
de $193.000.000, De ce total, 29.143
tracteurs d'une valear de #30.000.000
ont été vendus & I'étranger, cela d nne
époque & laquelle les ventes d'instru-
ments agricoles & I'étranger onl souf-
fert de condilions défavorables el ont
Elé inférienres 4 la normale,

La valenr des machinesagricoles pro-
dunites aux Etals-Unis durant 'année
1920 a dépassé le chiflre d'un demi-
milliard de dollars. "Parmi les instru-
ments représentés dans ce total, citons
un million de charrues d'une valeur
de plus de quarante millions de dol-
ars, 225.000 véhicules de ferme d'une
valeur de vingt-cing millions de dollars,
412.000 machines & foin d'une valear
de vingt-cing millions de dollars, ecela
d'aprés des rapports dressés par 583
fabricants. La valeur tolale des ins-
truments a été de £537.000.000, dont
les tracteurs onlt représenté plus d'un
tiers,

lLa table qui accompagne cet article
indique le nombre exact et la valeur
des machines fahriquées et vendues,
tant aux Etats-Unis qu’a Pétranger, an
cours de 'année 1920,

Ces chiffres représentent les résul-
tals d'nne analyse faite des rapports
transmis par 583 fabricants & I'Admi-
nistration dn Génie Agricole. Chaque
fabricant d'instruments agricoles fut
invité & sonmettre un rapport sur ses
opérations, et hien que certains ne ré-
pondirent pas i cet appel, 99 pour cent
de P'industrie se trouve représenté dans
le présent rapport.
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I est & remarquer que certaines mai-
sons adressérent des stalistiques ayant
trait a leur exercice 1920-1921 qui com-
prenait les premiers mois de I'année
1921, el de ce fait, il résulle que les
chiffres donnés ne sont pas absolument
précis,maisils sont suffisamment exacls
pour donner un hon apercu des opéra-
tions trailées parl'industrie des machi-
nes agricoles.

D’intéressantes conclusions peuvent
élre également lirées d'une élude faite
par le Ministére de I"Agricullure qui a
porté sur 1200 établissements agricoles
situés dans les Elals des plaines qui
comprennent la région de I'lllinois et
de 1I'Ohio, de VIndiana, du Néhraska,
de I'lowa, du Kansas et des Dakolas.
Tous ces élablissements fonl nusage de
tracleurs et sur le lolal de 1200, qualre-
vingl-el-un pour cent se servent encore
de la premiére machine qu'il ont ache-
ée. La moilié d'enlre eux ont changé
la puissance de leur tracteur aprés s’en
élre servi en movenne Lrois années,
Aprés cet usage, ils onl réalisé sur leur
tracteur une somme approximalive de
$495 soit plus de la moili¢ du prix ori-
ginel.

Sur la totalilé, 685 fermiers ne se
servaient plus de leur tracteur pour les
travanx des champs, 469 avaient dis-
pose de leur premier tracteur et 216
les avaient encore en leur possession ;
102 de ces derniers se servaient dn
tracteur pour travail a la courroie en
1920 et 114 ne s'en servaienl pas du
tout. Trente-cing pour cent des agri-
culteurs aui avaient disposé de leurs
premiers tracteurs les avaient vendus
pour argent comptant et 65 pour cent
les avaient échangés, généralement
pour de nouveaux Lracteurs.

Ceux qui avaienl disposé de leur
premier tracteur avaient en géndral
payé lear machine £990, ils s'en servi-
rent en moyenne pendant un peu plus
de trois ans el les vendirent §490 ; ¢'esl
ainsi que I'amortissement annuel avait
élé approximativement de $150.

On ne constata guére de dilférence
dans Ia durée pendant lacuelle  les
agricullenrs des divers Elats firent
nsiage de leurs machines. [.es agricul-
teurs du Dakota recurrent en moyenne
8665 pour les tracteurs qu'ils vendi-
rent, soit une somme hién supérieure
a celle recue par les établissements
agricoles des aunlres Etals. Cette va-
lenr de revente supérieure ful en géné-
ral due a ce que les tracteurs employés
dans les Dakolas au début élaient plas
puissants et plus contenx que ceux
employés dans les antres Elals. Les
gens de ferme chargés de Popération
du tracteur sonl fréquemment la cause
du sueeeés on de Vinsueeés d'une ma-
chine quelle qu’en soit la qualité.

Lorsque le rapport en question fut
dresseé, 84 pour cent des n',r'l'i-:'u'l'leurs
représentés déclarérent qu'ils considé-
raient que leur lracteur représentait
un placement profitable. Quatre-vingt
denx pour cent des agricultenrs qui se
servaient en 1920 de leur premier Lrac-
teur pour les travaux des champs con-
sidéraient que leur nsage était profi-
table, et 83 pour cent déclarérent avoir
I'intention d’acheter un nouveau trac-
teur lorsque eelui dont ils se servaient
serail usé. Soixante pour cent de eeux
(qui avaient vendua lear premier Lrac-
leur el qui en avaienl achelé d’autres,
et seulement trente-deux pour cent de
ceux qui avaienl vendu leur premier
tracteur mais qui n'en avaient pas
acheté d'autre, considéraient que leur
premiére machine avail représenlé un
achat profitable. Les agricullenrs qui
avaient acheté de nouveaux tracteurs
les avaient emplovés en moyenne pen-
dant une durée d'une année et demie,
et considéraient qu'ils pourraient en
relirer en moyenne cing années el de-
mi de plus de services salislaisanls.
Quarante-neuf pour cenl élaient d’avis
(que 'usage de cas tracleurs leur serait
profitable.

En moyenne, les fermiers qui lai-
saient encore usage de leurs premiers
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tracteurs pour les travaux des champs
en avaienl élé en possession durant
environ qualre années el demie; au
cours de celle période ils avaient dé-
pensé 187 en réparalions—soil 440.00
par an—el ils eslimaient que ces mé-
mes machines étaienl susceplibles de
leur servir encore pendanl cing an-
nées de plus.

En 1917 el 1918, ces fermiers avaienl
angmenté leur superficie en culture
d'environ 14 pour cent depuis l'achal
de leur premier tracleur et ils avaient
reduit de 20 pour cenl le nombre d'a-
nimaux employés pour le travail. Peu
de changements s'étaienl produils
ces points de vue dans les fermes qui
employaient encore leur premier Lrac-
teur au cours de 'année 1920.

Dans un grand nombre de cas, la
puissance du tracteur acheté au débul
n'était pascelle qui convenail la mieux
aux exigencesetal'étendue de la ferme
donl il devail efTectuer le Lravail, el en
loul 512 des élablissemenlts considérés
achelérent un second Llracteur pour
remplacer le premier ou comme addi-
Lion & leur malériel.

Le tracteur est aujourd’hui devenu
aussi indispensable i 'agricullure que
le camion automobile au ransport des
marchandises. Il représente la vraie
solution de la vie bon marché, car
partout ot il a éLé adoplé il a réduil
les frais des Lravaux agricoles.

L' Amérique

Will Hayes, Postmaster General in
President Harding's cabinet, in an
address made ir Cleveland said, *Il
have no use for commercial slackers.
We are not in a period of hard times
coming ; we are in a period of soft
times going. Prosperity is coming:
it is time to go out to meet it. 1 try
continually for the common-sense of
courage and confidence ; and | declare
again, and shall continue to insist,
that we have less of ‘Thou chalt not’
and more of “Come on, lets go” !

LEVANT TRADE REVIEW

Increased Export of Greek
Curranis to the U. S.

The total amount of currants in-
voiced at the American consulate at
Patras for the first ten months of 1921
was 44,386,938 pounds, with a value
of %6,573,002. The total shipments to
the United States in 1921 probably
exceeded by a very considerable
margin those for 1920, which were
52,816,663 pounds, valued at $6,787,-
388.

This movement, which is in contra-
diction to the general tendency to de-
creased exportations, is all the more
remarkable because of the fact that for
the first time in the history of the cur-
rant trade American buying has been
the dominating feature in the Greek
market, being at least 10 per cent in
excess of the London buying.

The presence of some 15,000 to 20,-
000 tons of consignment and unsold
currants in the London market has
prevented any large cash buying for
British interests. A certain British
concern which normally purchased
8,000 to 12,000 tons of the new currant
crop before October bought less than
3,000 tons. :

In 1913 elevated and subway lines
in New York city carried 810,000,000
passengers. In 1920 the same lines
and new ones put in commission car-
ried 1,332,000,000 passengers, an in-
crease of 522,000,000, or more than
sixty per cent. The part that com-
muters play in this increased trafhic
on the lines within the city can be
appreciated from the fact that of the
total 210,000,000 steam railway pas-
sengers coming to and leaving the
city in 1920, fully seventy-three per
cent, or 153,000,000, were commuters.
Nearly all of these represent at least
two rides a day on some subway or
surface line within the city.
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Nouvelle Couveuse
Electrique

Il a été récemment offert par un fa-
bricant une nouvelle couveuse élec-
trique d’un modéle tel que les wufs vy
restenl depuis le moment ot 1ls y sont
introduils jusqu'a ce qu'on en relire
les poussins. Le couvercle se souléve
comme le d'one malle el les
eufs peavenl se lonrner ou saérer
_sans les enlever de l'appareil. Cela
évite la manutention de lourds pla-
teaux d'eceuls el élimine les possibilileés
d'zecident ou d*d-coup au cours de I'in-
cubaltion.

Celle couveuse recoil une chaleur
aulomaliquement controlée qui ne va-
rie pasg, la lempérature restant la méme
quelle que soil celle de I'air environ-
nanl. Le devant de 'appareil est muni
d'une lucarne a double verre permel-
lant de voir 'intérienr el de suivre les
progrés de incubalion. Les unilés de
chauflTage sontplacées dans le couvercle
et sont supporlées par des allaches i
ressort, ce qui permel de les enl:ver
ot de les changer sans ancune dil-
ficulté. Ces unités de chaullage en
forme de cartouche donnenl une chi-
leur douce, ¢l sonl disposées de Lelle
sorte que celle chaleur est réparlie
d'une facon uniforme sur le plalean
tont enlier. Celle caraclérislique est
des plus importantes car une lempé-
rature absolument uniforme est indis-
pensable pour oblenir un développe-
ment régulier de Fincubation.

Il est & remarquer que le thermo-
mélre de celle couveuse esl place a
Pextérieur de la machine. Le plaleau
el le couvercle qui peuvenl s'enlever
aisément permeltent de netloyer Iap-
pareil Lrés facilemenl.

La hoile de la couveuse esl en ma-
lidre isolante de 2 pouces 'épaisseul
renforcée de corniéres dacier el en-
licrement recouverte d'acier a la par-
lie supérieure. La base sur laguelle

dessus

repose le plaleau a ceufs est en eypreés
seché recouverl d'un feulre épais. Celle
construclion assure un fonelionnement
bon marchié et met Pappareil a4 1'é-
preuve des changements brusques de
lempérature,

PERSONALIA

Paul L. Edwards, American Trade
Commissioner at Constantinople, has
gone to Athens.

Julian E. Gillespie. Assistant Trade
Commissioner at Constantinople, has
returned from a trip to Angora, com-
ing out by way of Mersine.

Paul A. Timmerman of the Export
Steamship Corporation, formerly of
Constantinople, is visiting here. His
headqu:rters are at Piraeus.

W. R. Clark, European representa-
tive of the Kansas Flour Mills Com-
pany, is in Constantinople.

Robert H. McDowell has returned
from a trip to Angora in the interests
of the Foundation Company. He was
studying the possibilities of railroad
and other concessions.

Edgar B. Howard and Wharton
Sinkler of Philadelphia have visited
Constantinople recently.

C. F. G. Raikes, European Manager
of The Nortwestern Miller, is in Con-

stantinople investigating the flour
market. His headquarters are in
LLondon.

Dr. E. E. Pratt, Managing Director
of the American Section of the Amer-
ican Chamber of Commerce for the
Levant, will spend the last half of
March in Constantinople.
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BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique
a Constantinople, Ath&nes et Salonique

et 2 la Chambre de Commerce.

ADRESSES
des Maisons Américaines.

Amalgamated Rice Corp.
53 Worth Street, New York City

American drugguists Syndicate,
Long Island City, N. Y.

Avery & Lowry Co,,

43 South Street, Boston, Mass,

Cosgrove & Wynkoop Coal Co., Inc,,
149 Broadway, New York City

J. A. Del Solar,
1925 Tribune Building,
New York City
Diehl & Co., Inc.,
100 William Street, New York City

Fred Brenner I,umber Co., Inc.,
Alexandria, L.a.

Joshua I.. Baily & Co,,
Church & Thomas Street,
New York Citly
H. Muehlstein & Co.,
2401-2407 Third Ave.
River 133 St.
Murry Green & Co.,
P. O. B:x 4, Station T.,
New York City

& Harlem
New York City

Olaf Hertzwig Trading Co., Inc,,

1p-12 Broadway, New York City

Pacific Rice Growers' Association,
Capital National Bank Building,
Sacramento, Cal.

Panama ILubricants Co.,
2624 Santa FFe Ave,,
I.os Angeles, Cal.
PPorteous Products Co.,
14 Fulton Street, New York City

Nature de 1’Offre.

Exportateurs de riz.

Agents de produits chimiques et de
drogues.

Exportateurs de cuirs.

Exportateurs de charbon.

Manufacturiers de chandelles et d'al-
lumettes.

Importateurs- Exportateurs.

Exportateurs de bois.

Agents de mercerie et textiles.

Exportateurs de Caoutchoue.

Exportateurs de filmes cinématogra-
phiques.

Exportateurs de produits alimen-

taires.

Exportateurs de riz.

Lxportatleurs de lubricants,

Exportateurs d’automobiles et de

pneus.
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Wetter Numbering Machine Co.,
Atlantic Ave. and Logan Street,
New York City

Wortham Bates & Goode Trading
Corp., 251 Fourth Ave. Corner
2oth., Street, New York City

Adler Manufacturing Co., Inc.
Louisville, Ky.

Cortlandt Machinery & Equipment
Co., Inc., 50 Church Street,
New York City

The Flinkote Company, Inc,,
3031 Equitable Building,
New York City

B C. Holwick
Canton, Ohio

Stow Manufacturing Co.. Inc.,
Binghamton, N. Y,

B. Linder & Co.,
242, 4th Avenue,
New York City

Materiel d'imprimeries.

Accessoires d'automobiles,

‘Manufacturiers de pianos et d'orgues.

Manufacturiers de machines pour
I'industrie du bois.

Manufacturiers de tuiles en asphalte
et de toitures préparées.

Manufacturiers de moulins. éléctri-
ques a moudre du café et de ma-
chines a hicher de la viande.

Manufacturiers de vriiles portables.

Cottonnade, soiérie, lainage, velours.
(En repondant donnez le nom de
Western Union Telegraph Cable
System).

TRADE OPPORTUNITIES

o - -

THE AMERICAN CONSULATE GENERAL AT CONSTANTI-
NOPLE TAKES PLEASURE IN ANNOUNCING THAT ALL COMMER-
CIAL. HOUSES WITHIN ITS TERRITORY DESIRING TO ESTABLISH
RELATIONS WITH AMERICAN EXPORTERS OR IMPORTERS OF ANY
KIND OF MERCHANDISE WHATSOEVER ARE INYITED TO COM-
MUNICATE TO THAT EFFECT WITH THE CONSULATE GENERAL,
WHICH WILL FORWARD THEIR ENQUIRIES TO INTERESTED
AMERICAN HOUSES THROUGH THE BUREAU OF FOREIGN AND

DomEesTic COMMERCE OF THE DEPARTMENT OF COMMERCE,

WASHINGTON.
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TABLES OF WEIGHTS AND MEASURES

Turkish
1 oke (400 drams)
1 batman (6 okes)
1 kantar (44 okes)
1 tcheki (176 okes)

English
11b
1 ewt (112 Ibs)
1 ton, long (2240 1hs)

Metric
1 kilogram
1 quintal (100 kgs.)
1000 kilos

| musecal (attar of roses)
1 ounce (oz.) —Apothecary

Weights

English
2.8264 1bs (pounds)
16.958 1bs
124.3616 1bs
497.446  bs

Metrie
4536 kg
50.8028 kgs.
1016.047 kgs.

Turkish
.18 oke
77.9845 okes
779.845 okes

1% drams
480 grains

g Avoirdupois —
Linear Measures
Turkish English
1 endazeh, pie (silk) 25.555 inches
1 arshin (cloth) 26.96 o
1 arshin (old, land) 20.8368 ,,
1 arshin (new) 39.3709 ,,
English Metric
1 yard (3 feet

or 30 inches)
1 mile (5280 feet)

Metric
1 metre (new arsh.)
1 kilometre

Tarkish
1 sq. arshin (old, land)
1600 sq. arshins or
1 old deunum
English
1 sq. in.
1 sq. ft. (144 sq. ins.)
1 sq. yard (9 sq. ft.)
1 acre (4840 sq. yds.)
1 sq. mile (640 acres)

Metric
1.282 kilogram
7.692 kgs.

26.4  kgs.
225.6  kgs.
Turkish

.3538 oke
39.6263 okes
792.527 okes

English
2.2046 Ibs
1.968 ewt (hundred weight)

2204.6 lbs

74.171 grains
31.1035 grammes ;
28.34954 grammes

Metric
64908 metre
68477
L7077

1.00

1
A8 )

Tarkish

91438 metre (newarshin®) 1.40868 endaze, 1.33524arsh.

1.6093 km.

Turkish

1.46 arsh. (cloth); 1.31978 old arsh.

1,319.78 old arsh.

Square Measures

English
6.1794 sq. ft.
9887.04 sq. ft. or

2269752 acre

Metric
6.4516 sq. em.
092903 sq. m.
836126 sq. m,
40468 hectare
259.02

cloth; 1.20672 old arsh.

2123.8272 old arsh.

English
39.37 ins.
1.62137 mae

Metric
0741 sq. m.
918.56  sq. m. or
36743 new deunum™

Turkish
001123 gq. arshin
1618
1.4563 I P,
4.4054 old deunums
2819.456

"y LR ]

Ty "
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Metric Turkish English
1 sq. m. 1 sq. arsh. (new) 1.74 sq. arsh. (old.) 10,764 sq. ft.
1 are (100 sq. m.) 1 sq. evlic 119.6 sq. yds.
25 ares 1 deunum (new) 2.7216 deunum (old) 61778 acre
1 hectare 1 djerib 10.8864 ,, - 2,4711386 acr.

Measures of Capacity

Turkish English Metrie
1 kileh 1.18 bushel 43 litres
English Turkish Metrie
quart (2 pints) — 1.13586 litre
1 gallon (4 quarts) — 4.5434 litres
1 bushel (32 quarts) 8481 kileh 36.347 .,
Metric English Turkish
1 litre .88038 quart -
1 hectolitre 2.75 bushels 2.325 kilehs

Measures of Volume

Turkish English ' Metric

1 cubie arshin (ambar) 50689 cu yd. .435 cu. m.
English Metrie Turkish

1 cubic yard 764537 cu. m. 1.7579 cu. arsh.
Metric Turkish English

1 cubic metre (stere) 2,2993 cu. arsh. 1.308 cu. yd.

EGYPTIAN TABLE

Weights and Measures. In addition to the metric system the follow-
ing local weights and measures are in use :

TR e R S PO U Lot preETasd, 99.0493 Ibs.
e e e R i 0.9905 »
IR T S e e e e e & A 2.75137 »
i B IR 2 | WAFLING 550.274  »
43.255 Gallons
BEEIEh O L a  deus il ey e S Pt et R 219 5444 Bushels
ERREn (/e of 1 Ardeb). . . . o v v i d e 3.63  Gallons
SRS E( e ol TAYbed) . . . . e ik e s e e oe e 1.815 »
8 0adah af o - . & PG B YR T s 3.630 Pints
IRReddany' 2 2" oV AL, I LR, oVl S AN 5,024.16 S(. Yards.

*) Note 1—The new Turkish measures of weight, length, and surface are
based on the Metric System. The new unit of length, the metre, is generally-
designated “*yeni” arshin to distinguish it from the old unit, the ““eski” arshin.
In all the ministries and other government administrations in Constantinople the
Metric System is today in practice, though the old measures are still used in some
of the provinces of the interior. The Metric System is in use in all the Balkan
States.

**) Note 2—The Mining Law fixed at 15,000 new deunums or 3750 hectares,

equivalent of 9266.77 acres, the maximum area for permit.
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Head Office at RETHYMNO: Branches et CANEA & CANDIA

EXPORTATION of all Cretan Products : Valonea, Carobs, Almonds, Lites, etc.
Manufacturer and Exporter of Pure Candia Olive 0il and Olive 0il Products

| BANKER, INSURANCE & COMMISSION AGENT
Correspondance in English, French, Italian, and German. I
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Cable Address: CHAMARAKIS. Codes A.B.C. 5th Ed., Lieber's, Pri




