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Bulgaria Enters New Era of Reconstruction

After years of slow reconstruction work with inadequate funds, recent
developments indicate a favorable turn in the economic rehabilitation pro-
gram of the country. With the aid of a large foreign loan, reforms have been
instituted along financial lines in order to place the public finances of the
country in a more favorable positionto aid the economic development of the
country. Lev exchange has been stabilized and provision made for wiping
out budget arrears and for increasing the credit available for agricultural

purposes. The early abolition of the foreign-exchange monopoly also is
indicated.

Extra expenses were incurred during the past year as a result of
damages from earthquakes, and an extended drought had an adverse effect
on agricultural returns. The Inter-Allied Commission temporarily postponed
reparation payments as an emergency measure. Exports were slightly less
than in 1927, and a sharp increase iu imports resulted in a large adverse
balance. Purchases from the United States increased.

The most important financial development in Bulgaria's postwar
reconstruction period was the conclusion of a loan in the latter part of 1928
under the auspices of the Ieague of Nations. A loan of approximately
£ 2,250,000 was granted in 1926 by the League of Nations, specifically for
refugee work, but the present loan is the first for general reconstruction pur-
poses. This loan, known as the «Kingdom of Bulgaria 7'¢ per cent stabiliza-
tion loan of 1928», is to net £5,000,000, the original £4,500,000 having been
increased to meet expenses sustained in consequence of the earthquakes in
April in the southern section of the country. The loan agreement was ratified
by Parliament on November 15, 1928 : the major part of the proceeds was
placed at the disposal of the National Bank before the close of the year,
the rest to be paid in three installments during the first quarter of 1929, The
loan is to be amortized over a period of 4o years, beginning November 15,
1928, with right to recall in 10 years, and its service is guaranteed by import
and export duties, which were released by the Inter-Allied Commission,

The proceeds of the loan are to be utilized, in general, as follows:
£1,500,000 to the National Bank as part payment of the national debt to the
bank ; £500,000 to the Agricultural Bank, to increase its resources; £150,000 for
the same purpose to the Central Cooperative Bank; £1,100,000 for payment
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of budgetary arrears; £1,250,000 for railways and roads; and £500,000
for expenses incurred in connection with the earthquake.

The granting of the stabilization loan was made contingent on certain
fiscal reforms, including the reorganization of the National Bank along the
lines of recognized central banking institutions, with the exclusive right to
issue notes. This reform provided for a greater degree of independence of
the bank from the treasury and the Government, thus placing it in a posi-
tion to play a more effective role in the economic life of the country. The re-
organization of the National Bank was authorized by an act of Parliament,
effective January 1, 1927, and was further amended by an act of September
27, 1928. The plan of reorganization also provides for the appointment of a
councilor, designated by the League of Nations, with important supervisory
rights.

Adjustment of the budget with a view to wiping out arrears, incorporat-
ing various supplementary accounts into the regular budget, and main-
taining an equilibrium between revenues and expenditures in the future is
one of the principal features of the reform involved in accordance with the
requirements of the stabilization loan. For payment on budget arrears
£1,100,000 of the stabilization loan has been set aside; the State budget for
1929—30, according to a protocol of the ILeague of Nations dated March
10, 1928, is limited to 7,000,000,000. Exception, however, is made for special
funds and for the service of the stabilization loan of 1928.

The budget for 1929—30 (April 1 March 31), as submitted to Parlia-
ment, estimates receipts at 6,686,000,000 leva and expenditures at 6,274,600,000
leva, exclusive of annexed funds amounting to 478,000,000 leva that brings
the grand total of expenditures to 6,752,600,000 leva. This compares with
revenues of 6,787,000,000 leva, exclusive of 781,000,000 leva of special funds,
and with expenditures of 6,750,000,000 leva and annexed funds of 732,000,000
leva for 1928 -29; or, total receipts amounting to 7,568,000,000 leva and total
expenditures to ?.432,muc;noo leva.

Preliminary returns for the first 1o months of 1928—29, according to
the ministry of finance, show an increase in both receipts and expenditures
over the corresponding period of 1927 -28. Receipts for this period amounted
to 5,910,136,000 leva and expenditures to 5,163,535,300 leva resulting in a sur-
plus of 746,600,700 leva. Cash available in the treasury, however, amounted
to only 121,236,600 leva, or 625,364,100 leva less than the above surplus ; this
is attributed to the existing system left from past deficitory years whereby
receipts of the current year are allotted for the payment of old expenditures
subsequently legalized. For the same period of 1927—28 receipts aggregated
5,401,861,200 leva giving a surplus of 845,910,000 leva.

Actual returns for the entire year 1927—28, according to the National
Bank of Bulgaria, showed ordinary and extraordinary receipts totaling
approximately 6,940,000,000 leva and expenditures, 6,717,000,000 leva, pro-
ducing a surplus of 223,000,000 leva for the year.

By a parliamentary law passed November 22, 1928, legal stabilization
of the lev was effected at $0.0072, or approximately the rate prevailing during
the last few years.

From a forein-trade standpoint, one of the most significant results of
the financial reform is the proposed abolition of the foreign-exchange mono-
poly, concentrated in the National Bank, under which an importer must give
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30 days notice of his requirement for foreign exchange The abolition of this
monopoly is expected to become effective around July, 1929.

The average note circulation during 1928 was larger than in the pre-
vious year, and the notes outstanding at the close of the year exceeded those
for any year since 1924. At the end of 1928 the notes in circulation totaled
4,173,017,000 leva, with a metallic cover of 1,489,661,000 leva (r1,319,334,000
gold and 170,327,000 silver), as compared with 3,726,972,000 leva and cover
of 1,442,817,000 leva (1,319,334,000 gold and [?u,qu,ouo silver) at the end of
the preceding year. According to the statutes of the National Bank, the re-
serve must be maintained at 33'4 per cent.

The stringency in the credit situation has been eased somewhat by
additional funds madeavailable under the stabilization loan. A total of £650,000
has been allotted to the agricultural and cooperative banks for increasing
their agricultural credit facilities. Another favorable development was the
reduction of the discount rate of the National Bank on Novembher 30,1928,
from ro to g per cent.

Postal-savings deposits at the close of 1928 amounted to 433,919,000
leva; deposits during the year totaled 422,732,000 leva and withdrawals
328,500,000 leva, or a net for the year of 94,232,000 leva. This compares with
a balance of 339,687,000 leva at the end of 1927; deposits during that year
amounted to 364,651,000 leva and withdrawals to 238,438,000 leva, or a net of
126,213,000 leva.

Protested bills in 1928 numbered 199,599, with an aggregate value of
1,431,895,000 leva, as compared with 198,845 having an aggregate value
of 1,585,034,000 leva, for 1927, and 206,142, having a total value of 1,820,000,000
for 1926.

In spite of an extended drought and damage from earthquake, agri-
cultural returns in 1928 compared favorably with the preceding year. The
principal cereal crops, with the exception of corn, were larger; butthe yields
of tobacco, the leading export item, and of attar of roses were smaller. The
quality of the tobacco crop, however, was much better, and the decline in
volume was largely offset by higher prices. The rose crop suffered from the
drought, but stocks on hand were adequate for export requirements.

Tobacco production was estimated at 23,041,000 pounds in 1928, which
compares with 34,811,000 pounds in the preceding year. The area was also
smaller, comprising 21,466 hectares as against 24,126 in 1927. Unofficial est-
imates place the rose crop at 250,000 miskals (1 miskal equals 0.16953 ounce
avoirdupois), as compared with 504,630 miskals in 1927. This crop was pre-
viously estimated at 300,000 miskals, but subsequent developments, including
the drought and slightly smaller acreage, resulted in a further reduction.

Production estimates for other crops were as follows: Wheat, 1,380,000
metric tons (1,146,000 in 1927); corn, 465,000 (532,000); barley, 343,000
(280,000) ; rye, 234,000 (177,000); oats, 105,000 (94,000); sunflower, 42,280
(34,170); rapeseed, 42,000 (3,300); sugar beets, 169,000 (242,000).

The area devoted to rapeseed in 1928 totaled 43,580 hectares (i hectare
equals 2.47 acres), as compared with 3,450 in the previous year. This culture
had been neglected for some time, and its sharp expansion in the past vear
appears to have been stimulated by the favorable market situation abroad.
The acreage sown to sugar beet declined from 21,000 hectares in 1927 to 17,000
hectares in 1928, chiefly because of competition from abroad and the
consequent decline in profits.
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Although Bulgaria is primarily an agricultural country, with more
than 8o per cent of the population engaged in this pursuit, the generally
increasing demand for manufactured products, as reflected in the growing
imports, has also stimulated home iudustry. The textile industry has recorded
the largest expansion, but slow progress was made in other lines, such as
tobacco, tanning, cement, metallurgy, wine making, ceramics, and vegetable
oils, as indicated by the increase in number of employees. With a view to
aiding and encouraging the development of local industry, a law was passed
during 1928 providing lower railway tariffs, reduced custom duties, wider
credit facilities, and preference in awarding requirements for Government
accounts.

Sugar production during 1928 is estimated at slightly over 25000
metric tons, as compared with approximately 36,000 metric tons in the pre-
vious vear. This decline is attributed to increased competition from abroad
and resultant decrease in profits for the local industry.

Coal production reached 1,412,000 tons, as against 1,237,650 tons in
1927 and 1,205,760 in 1926, This increase is due to large production by the
Pernik State mine, 1,021,674 in 1927 and 1,188,554 in 1928. Consumption by
both State railways and industrial establishments increased during the year,

An important part (£ 1,250,000) of the stabilization loan has been
designated for the development and equipment of railroads and highways.
Although steady progress in the repair and extension of the existing railroad
system has been made during recent years, through budgetary appropria-
tions, these amounts have not been adequate for any extensive program. At
the close of 1928 about 326 kilometers of railroad line were constructed and
put into operation. About 518 kilometers of line were in the course of con-
struction, of which 346 kilometers of roadbed were ready for rails by the close
of 1928 ; the completion of this work is expected in 1920.

. In the general financial reorganization it is proposed to keep the
accounts of the State railways independent of the national budget, thereby
assuring a more definite execution of the transport program; this plan is to
become effective in the 1929-30 budget.

Both freight and passenger traffic showed a small increase in 1928 over
1927 ; freight traffic totaled 330,000 carloads, as against 317,000 in 1927; the
respective figures for passenger cars were 75,800 and 65,100. Greater pro-
duction of coal accounts in part for the increase in freight traffic.

The growing importance of highway traffic is reflected in the increased
sales of automotive vehicles. Existing roads, however, are not suitable for
heavy-truck traffic, so present demands are limited to light vehicles.

Fewer ships called at Bulgarian ports in 1928 than in the previous
years, chiefly because of the decrease in volume of exports. At Varna 357
ships of 609,656 tons called, as compared with 459 of 655,106 tons in 1927 ;
the respective figures for the port of Burgas were 440 of 746,687 tons in 1928
and 455 of 765,036 tons in 1927. Because of its better rail facilities to the
interior, Burgas is slowly displacing Varna as the principal port of the
Kingdom.

Further progress was made during the past vear, with the aid of
proceeds from the refugee loan of 1926, toward establishing the remainder of
the refugees on the land. According to the Minister of Finance, at the
beginning of 1929 about 24,500 families were supplied with land, out of a
total of 37,400, and the work of settling the remainder is expected to be
completed by the end of the current year.

In line with the general reconstruction plans, Parliament passed a
bill on December 25, 1928 providing for the irrigation of about 20,000
hectares in the wvalleys of the Maritza and Topolnitza Rivers, in southern
Bulgaria. This acreage is only a small part of the general irrigation scheme.
In order to begin this work approximately 261,500,000 leva have been
appropriated, and additional funds are expected to be made available as the
work proceeds. While progress will probably be slow, it is expected to
invelve imports of foreign equipment.
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The foreign trade during 1928 was marked by a large adverse balance,
in contrast with a favorable %Jalance during the previous year. Imports
exceeded exports by 808,000,000 leva, whereas in the previous year exports
exceeded imports by 498,000,000 leva. Heavy purchases of textile materials
and productive machinery accunt partly for the large increase in imports,
while less favorable agricultural returns are reflected in the decreased
exports.

1927 1928
Commodity Metrie | Million Metrie | Million
Lons levn ! lons leva 1
Imponts
Textiles and th_eir DRIUEACEIDOE & s 5 wivie 5 s s oo siarai s a5 el s 16,801 2459 17.979 2630
Machines and implements: . ... .cvviensesreinnnsrresmesareans 14,769 748 21,630 1.058
Metals and their manufactures. .. ...covii i iiinennnns G0, 981 763 88,154 898
Skins, hides, lurs, and their manufnctures.. ... oo, 3,697 324 2.793 14
LA I R o R A S R P S S 59,158 220) 69,481 248
Wood and ils mManulaclures. oo vvreeraens sarassnassessssnss 48, 480 163 58,812 293
Paper and its manulnctures.. . ......ocoittieiaiiienniiciionnns 11,204 167 13,259 204
Tannins, dyes, paints, and varnishes ......... ... 000000l 6,115 180 5,591 179
R L e S s e R S e e e 11,381 163 11,684 173
Railroad cars, wagons, automobiles, and boats .o ooovviiiina i ,,ﬁ.ﬁ ! 105 z * 3‘;2 165
Stones, earth, glass producls, ele. . c.ovnvviiiriiiniiiinnennnaa, 14,068 128 11,046 136
o Al A T e e e e v A e S SR A A P 3,890 115 3.7 123
India rubber, gutta-percha, and manufactures. ...ooooiiiiiaa 314 72 421 4
e T A R T B A R T E i ot ey e Rt (A S oy T (R a7
R O s i o o o, s o R e BT e e e T S 06, 756 6,129 | 354,980 7,041
Equivalent in thousand dollars .......ooninvnnniiiiid] covvenns 4431 1 ....... .| 50,765
Exronts
A R e O e e e 4 R e AP B S R R 26,040 2,11 22 422 2,244
D e e 12,475 854 | 10,684 568
Rajw T ook am e ey oL s S o B AN el 3,780 42 30,413 407
Skins, hides, furs, and manulactures........covvveviinresnann, 2,080 332 .82 332
T e e s e e N e AR eSS R 553 176 856 266
i g R o e S S B G e E e SR B e R e e 128,935 541 47,462 263
O IR BRI a4t 4 5 8 B LM e 12 406 186 43,157 241
L e e e R T e A pell e e foi L W 244,026 291 | 197,914 207
ANRRR RN S « i s s A8 0 1 T8 SRR I SRS SR SRR 77,748 435 36,750 192
T R R T T Y B D S oA e L o e S B S 39,436 288 200,530 147
&;ve ....................................................... 19,852 116 24,220 140
O Dl I e s 6 8 i W e B 14,717 163 8,363 it ]
SRR e e e R NN S SN S e T | e 1 100 R 1,137
T v ok S, Ay e ot - ¥ Pl W A otr 1 466,829 6,627 | 368,225 6,233
Equivalent in thousand dollars...........coevieeinaandd cenils "Bl 5 R SR R, 44,937

Germany ranked first as a country of origin for Bulgarian imports in
1928, furnishing 21,2 per cent (21.1 in 1927) of the total; Italy stood next,
with 15,2 1pr:r cent (14.6); it was followed by Czechoslovakia, with 10.7 per cent
(9.8); England, with 10.4 per cent (12.1); and Austria, with 8.1 (8.2) per cent.

Bulgarian exports went chiefly to Germany, which share constituted
27.9 per cent (23.1 in 1927) of total exports; Austria was the second best
customer, taking 15.3 per cent (16.0); Italy next, with 11.0 per cent (7.3);
Greece next, with 8.1 per cent (14.8); and France next, with 5.6 (5.7) per cent.
) Imports from the United States, while relatively small, show a large
increase over the previous year, amounting to 168,202,000 leva (8 1,213,000),
as agaiust 96,841,100 leva ($701,000) in 1927. Purcbases from the United States
include chiefly machines and implements, mineral oils, gums, metals, and
manufactures, ete.

Exports to the United States were valued at 78,115.000 leva ($563,000),
as compared with 68,260,600 leva (%494,000) in the preceding year. The
principal items were attar of roses, skins, hides and furs, nuts, tobacco, and
cheese. Declared exports, as reported by the consulate, totaled $ 640,000 as
against 8 830,100 in 1927.

Commerce Reporis

1 Exchanging in both years at $0.072. 4 Head,
2 Number, 5 Kilos,
3 “l‘uu[:[-d slightly different from the IH'I."\']UIIH- year.
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Marking of Merchandise Shipped to U.S.A.

The following articles of the United States Customs regula-
tions cover existing provisions concerning the marking of mer-
chandise shipped to the United States, and are here printed in
response to several inquiries in regard to the scope of the require-
ments of the American customs authorities in this matter.

Art. 471. — Marking of articles and packages to indicate country of origin,
elc. — All articles of foreign manufacture or production, which are capable
of being marked, stamped, branded, or labeled, without injury at the time of
their manufacture or production, must be marked, stamped, branded, or
labeled so as to indicate the country of origin in legible English words,
in a conspicuous place that shall not be covered or obscured by any sub-
sequent attachments or arrangements. Said marking, stamping, branding,
or labeling must be as nearly indelible and permanent as the nature of the
article will permit.

If any article is found upon examination not to be marked to indicate
the country of origin it shall not be delivered until so marked at the import-
er's expense and, unless exported under customs supervision, in addition to
the regular duty imposed by law on such article, there shall be paid a duty
of 10 per cent of the appraised value thereof, which includes all dutiable
charges, or if such article is free of duty, a duty of 10 per cent of the
appraised value thereof.

Articles are not required to be marked to indicate the quantity, weight,
or measurement thereof, but if so marked must be in accordance with the
facts, and articles inaccurately marked to indicate their quantity, weight, or
measurement will not be delivered until the marking is changed to conform
to the facts.

All packages containing imported articles must be marked to indicate
the country of origin, and also to show the quantity of their contents. If any
package is not so marked it shall not be delivered until properly marked
under customs supervision at the importer’s expense. See art. 487.

Cutlery described in paragraphs 354, 355, 357, 358, and 361 of the tariff
act, and surgical instruments and philosophical, scientific and laboratory
instruments, apparatus, utensils and appliances (pars. 359 and 360) when
imported must have the name of the maker or purchaser and beneath the
same the name of the country of origin die sunk conspicuously and indelibly
thereon.

All watch and clock dials, whether attached to movements or not,
when imported shall have indelibly painted or printed thereon the name of
the country of origin, and all watch movements and plates, assembled or
knocked down, and cases shall have the name of the manufacturer or pur-
chaser and the country of manufacture cut, engraved, or die sunk conspic-
uously and indelibly on the plate of the movement and the inside of the
case, respectively, and the movement and plates shall also have marked
thereon by one of the methods indicated the number of jewels and adjust-
ments, said numbers to be expressed both in words and in Arabic numerals,
and if the movement is not adjusted, the word «unadjusted» shall be marked
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thereon by one of the methods indicated, and none of the aforesaid articles
shall be delivered to the importer unless marked in exact conformity to this
direction. Only the number of the jewels which serve a mechanical purpose
as frictional bearings shall be marked as herein provided.

The front or back plate of the movement frame of clocks and other
time measuring or recording devices, when imported, shall have the name
of the maker or purchaser, the name of the country where manufactured, and
the number of jewels, if any, indelibly stamped on the most visible part of
same ; but if such markings are in whole or in part sufficiently similar to
the trade name or trade-mark of an established American manufacturer as
to be liable to deceive the user in the United States, entry thereof shall be
denied if such trade name or trade-mark has been placed on file with the
collector of customs.

Thermostatic bottles, carafes,jars, jugs,and other thermostatic contain-
ers, or blanks, or pistons of such articles when imported, shall have the
name of the maker or purchaser and beneath the same the name of the
country of origin legibly, indelibly, and conspicuously etched with acid on
the glass part, and die stamped on the jacket or casing of metal or other
material, in a place that shall not be covered thereafter; and each label,
wrapper, box, or carton in which any of the foregoing are wrapped or
packed, when imported, shall have the name of the maker or purchaser and
beneath the same the name of the country of origin legibly, indelibly and
conspicuously stamped or printed thereon.

Violation of the statute as to marking articles covered by paragraphs
354, 355, 357, 358, 359, 360, 361, 367 (watch dials), 368, and 1455 necessarily
leads to exportation, as the provisions to said paragraphs require the mer-
chandise to be marked when imported.

The requirements as to marking to indicate country of origin are not
applicable to merchandise entered for immediate exportation or in transit
through the United States to a foreign country.

Articles imported from the Philippine Islands not being «of foreign
manufacture or production» are not required to be marked to indicate the
country of origin.

Articles of trifling value or for personal use and not intended for sale
need not be marked to indicate country of origin.

Art. 472. — Disposition of airticles not properly marked. — The appraiser
will report to the collector all articles and packages found by him not prop-
erly marked. The collector will notify the importer to redeliver the un-
examined packages or to arrange for the marking thereof or of their
contents under customs supervision, unless they are of a character which
are required by law to be exported when not marked on importation.

The importer may be permitted to mark examination packages and
their contents in the appraiser's stores, or if that be impracticable, such
articles may be turned over to the importer for proper marking under
customs supervision. If such merchandise shall not be properly marked by
the importer it shall be sent to general order stores and sold as abandoned
merchandise upon the condition that it be marked by the purchaser under
customs supervision, or it may be exported under customs supervision if not
of a character requiring marking on importation.
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New American Paper Currency

The Paris edition of the New York Herald for June 1sth
published the following article on the new and smaller sized U. S.
paper money, which 1s to be put into circulation in July, 1920,
and in view of the large quantity of American paper money
which circulates throughout the Near East, we give this article
in full as of certain interest to bankers and merchants.

Secretary of the Treasury Andrew Mellon announces that the issue
of the new small-size currency will begin July 10, through Federal Reserve
banks and branches to the commercial banks of their districts.

The first issues will include all kinds except national bank notes, in
all denominations from $1 to $20. Small gold certificates and Federal
Reserve notes in denominations above %20 will be issued later. Small
national bank notes will be printed and issued in order of charter numbers
beginning about July 15.

For the reduced-size currency wholly new designs on a denomina-
tional basis have been adopted. The revision of designs will eliminate
existing confusion and be a new and more effective protection against
counterfeiting and fraudulent alterations. Generally the designs have been
simplified. The new size for paper currency is 65/16 by 21116 inches. The
back designs are uniform for all denominations, irrespective of kind. The
face designs, likewise, are characteristic for all denominations. The portraits
assigned to the faces and the embellishments provided for the backs of the
several denominations, are as follows: —

Denomination Portrait on face Embellishment on back
B1 Washington ... Ornate One
$2 Jefferson....... Monticello
$5 Lincoln...... o? Lincoln Memorial
10 Hamilton ...... U. S. Treasury
$20 Jackson o guiil White House
$50 Grant. ... e U. S. Capitol
B100 Franklin....... Independence Hall
8500 McKinley .. .. Ornate Five Hundred
1,000 Cleveland .. . Ornate One Thousand
85,000 Madison ... .. Ornate Five Thousand
§ 10,000 CRE8E. o sviiing Ornate Ten Thousand

The backs of the new currency will be printed uniformly in green,
the face will be printed in black and the Treasury seals and the serial
numbers will be imprinted in the following colors: —

L2 ford s 2 o o h o F a2 o ot R S Blue
United States notes.......... Liiivae. . Red
Gold céttificates ' |\ L S s AR B . Yellow
Federal Reserve 1otes .....oveeeeenneseans Green
National banle-notes,  vvias wimais, saes Brown

For the reduced-size currency a new type of distinctive paper has
been adopted. The paper basically is of the type developed during the last
few years, with a higher folding endurance, particularly in the cross direc-
tion, than the paper formerly in use. The use of small segments of silk
fibre as a distinctive feature has been retained, but the segments are scat-
tered throughout the sheet and not localized in rows as formerly.
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SMYRNA FRUIT MARKET

Report of C. J. Giraud

June r1oth, 192q.
Sultanas.— The entire crop has now been practically disposed of.
The unsold stock remaining in this country is variously estimated at about
400 to 500 tons consisting of the remnants of the year's yield,
Distribution has been approximately as under:

0 the Continent .o isavismi s iasiie: Tons 27,800

3/ S Tndted kinotlom .. - .ecseas : » 11,700
To the United Slates, Canada & others. 4 2,900
IL.ocal consumption and remaining stock » 7,600

Tons 50,000

During the past month demand has shown some activity mainly for
the account of the United Kingdom and the tendency of prices has been
upwards, gaining about 10 to 15 percent according to quality, over the
March level of values.

Attention is now concentrated on new crop pro-pects. We have had a
very severe winter and the flowering of the vines has been retarded by
some two or three weeks. Weather during the Spring has been normal and,
on the appearance of the vines today, the coming yield is estimated as
likely to attain about 55,000 tons as apposed to 50,000 tons last year.

It is impossible to foresee, however, how the weather over the next
two months may affect the yield and to what extent the present estimate
of 55,000 tons may be reduced over that interval. A summary of the situation
generally, the world over, is of interest just now :

Firstly, in regard to the stocks carried over from the preceding year,
the situation, as we see it reflected by the figures below, is strong :

June 1928 June 1929
California Carryover about ........ 100,000 tons; 10/20,000 tons
United Kingdom » B 2 e S 5,000 » 11,000 =
Continent, Australia, Smyrna, Greece Immaterial Immaterial

115,000 tons; 21/31,000 Tons.

Thus, we are entering this season with a shortage of between go,000
to 105,000 tons as opposed to the carryover last year at like date.

Secondly, in regard to prospects of the coming production, the fore-
casts today appear as under, as opposed to the 1928 yields:

1928 - 1929
California: about 260,000 long tons; Estimated 200,000 long tons
Australia » 15,000 » » » 40,000 » »
Smyrna » 50,000 » % » 40,000 » »
Greece&Cretes 12,000 » » » 12,000 *» »
337,000 long tons; 307,000 long tons.

Thus, there is a prospective shortage of about 30,000 tons in the es-
timated production for 1929 against 1928. Adding the shortage in carryover,
9o/105,000 tons, to the prospective shortage in production, 30,000 tons, we
thus arrive at a reduction of the world’s total available supplies for 1929 of
between 120,000 to 135,000 tons under last year’s figures. .

As far as it is possible to trace forward operations for September ship-
ments of new crop, these have been on a relatively small scale.

Smyrna shippers are quoting on the basis of about fls. 38 to fls. 40 for
Extrissima Caraburnu, September shipment. Buyers, doubtless under the
influence of the course followed by the market last year, are acting with
reserve, Taking into consideration, however, the general situation this season,
present quotations may be regarded as low and level of prices in the season
will likely be considerably higher.
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Constantinople Opium Report for April and May 1929

The market remained firm during the month of April with an upward
tendency owing to the fact that sellers were more and more difficult in
regard to the sale of their merchandise due to discouraging rumors on the
new crop. However, the following sales took place during the first fortnight:

58 cases Druggist at Ptrs. 2,600 to 3,100 per oke according to quality
2 =% TiSolt at Ptrs. 3,125 per oke.

News from the interior as to the drought prevailing there during
the second fortnight of the month influenced the market making prices go
up. The following transactions took place during the said period:

82 cases Druggist at Ptrs. 2,675 to 3,050 per oke, according to quality
2 . Sttt ° at Ptrs. 3,200 per oke.
3 » Malatia at Ptrs. 2,950 per oke.

The market closed very firm.
The stock available at the end of April 1929 as compared to the

corresponding period of last year was as follows :

1929 1928
Drugoist,, .oocosoae. 683 cases 611 cases
RO cosid dhd i e raies 159 » 166 »
Malatia: e van e 88 » 02 %
030 cases 869 cases

Total arrivals at Constantinople since the opening of the season to
April 3oth amounted to 2,105 cases as against 2,066 cases during the cor-
responding period of last year.

The firm tendency of the market accentuated itself during the early
days of the month of May under the influence of two factors: first the
news that two local firms concluded abroad an important sale of 6oo cases
to be delivered by instalments of 200 cases per month; second the persistent
discouraging news asto prospects of the new crop, although rainfalls were
registered after the drought which prevailed during the previous month.

During the first fortnight prices went up and reached the following
figures :

g7 cases Druggist at Ptrs. 2,500 to 3,500 per oke, according to quality
19 » Soft at Ptrs. 2,900 to 3,225 * » » » »
30 » Malatia at Ptrs. 2,850to 3,200 » » » » ]

Owing to the Turkish holiday of Bairam the market was closed for
about a week during the second fortnight of the month. The market being
very firm the following transactions took place:

44 cases Druggist at Ptrs. 2,920 to 3,350 per oke, according to quality
R IR () at Ptrs. 3,250 to 3,500 » » » » »
13 » Malatia at Ptrs. 3,200 to 3,300 » » » » »

The market closed very firm and for an offer of some importance
say 15 cases, it would not be possible to find the counter-part except by
paying a difference on the last quotations

The stock available at the end of May, 1929, as compared with the
corresponding period of 1928, was as follows:

1929 1928
Druggist ..... T R e 570 cases 533 cases
R M STy, 137 » 119 ®
Malatia .. «eor et Y 45 » 86 »

Total 752 cases 738 cases
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American Air Traffic

According to recently published figures, the respective volume of air
travel in various countries during 1928 was as follows :

Miles Flown Passengers
REALE-STALes .o oo e wriviisiosine 10,472,024 52,034
gl O R Al s ) 6,303,150 111,000
T e O A 4,666,137 21,963
IaEEAE BRI oo e s cnan o npnnme 1,135,000 29,500
i A R e Y el 1,237,000 15,590
Holland ..... SR TR e T 627,763 17.165
RN 08 s sais vl oy & owad 780,000 7,911
ERWBCLEH = iy e ss o uinio o s 208,418 14,048
T e b R TR T M ey 383,002 5,477
TR O N R e 121,210 3,201
SR ine A 5T U1 AU B o 2 117,006 2,000

These figures are indicative of the rapid advance of air travel and the
aviation industry in general in the United States. This progress appears
to be especially rapid in the Western States, particularly in California.

A recent survey by the Chamber of Commerce of the United States
among banks, insurance companies and business concerns located on air
mail and express routes, showed that g6 par cent. utilized this air service.

For letters the flat rate to all points in the United States, Canada and
Mexico is 5 cents for the first ounce and 10 cents for each additional ounce
or fraction. Packages must not exceed 50 pounds in weight, or 84 inches in
length and girth combined, while the limit of indemnity of the Post office
Department for registered mail is $ 1,000.

For the air express service, shipments may be up to $ 5,000 in value,
single pieces not to exceed 200 1bs, in weight, nor dimensions of 6o in. long,
19 in. wide, and 106 in. in combine length and girth.

There have also been numerous formations of new manufacturing
companies in the aviation industry, or mergers of existing companies, some
of the largest motor car factories being interested in these new developments.
The Packard Motor Car Company has recently announced the manufacture,
after long trials, of a Diesel-type motor for airplanes, with many advantages
over the ordinary internal combustion motor.

Total arrivals at Constantinople since the opening of the season to
May 31st amounted to 2,133 cases as against 2,082 during the corresponding
period of last year.

New Ciop. The severe weather prevailing during the past winter
caused serious damage to the opium plantations and the delayed spring
prevented the sowings from being made in time. In addition to this a
drought prevailed in the Interior during the month of April thus rendering
the situation more discouraging.

Abundant rainfall took place during the month of May but owing
to the delayed sowings the results were not as satisfactory as they would

have been otherwise.
S. A & H. Touloukian
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CONSTANTINOPLE MARKET FOR CARPETS AND RUGS IN APRIL

Due to the strong accumulation of stocks, several American and European
buyvers who have visited our market during April, have been able to effect
important and advanlageous purchases. The number of pieces available in each
particular grade, indicated in this report will give an exact idea of the great
importance of actual stocks, viz, more than 130,000 PIECES. This figure does not
include further 850 BALES just arrived and not yet opened up. The daily sales,
although quite considerable, are not in proportion with the very large stocks, so
that local dealers, being most anxious to liquidate, are selling at easy quotations
and in several cases at lower prices than in Persia.

Arrivals: About 1300 bales from Persia containing Giorovans, Heriz, Tabriz,
Runners, Mossuls, Shiraz, ete. From the Caucasus, 110 Bales of Shirvans,
Soumaks, Afghans, Bokharas and different prewar carpets and rugs. From Asia
Minor, large arrivals consisting principally of Kelims and Nigde Rugs.

Sales: Chiefly effected in Giorovans, Heriz, Tabriz, Ardebil and Karadja Runners,
new and old Mossuls in all grades, pre-war carpets and rugs, Anatolian Rugs
and Mats, etc.

Stocks PERSIAN GOODS e 1 en i
L. T.
2500 YOOV ATIE 7 51 Sttt ol A At e 124/-14 |nSeMel §  0.94/1.08 '
5500 Berig L& . .cuedbicdes Canaes [BO=24 » 1 20/1.85
6000 ERhYE alanlam ey Sl p bl o 11-17 » 0.85/1.31
4000 ¥ Sine. Soaaia o Aoy i 20-35 » 1.54/2.70
700 { | Muskabad high piled.. ....... \ 12-14 » 0.93/1.08
{ | Mahal Bl Tl gt Jaiy 16-20 ) 1.23/1.54
20 Lilihan high piled (Kemere)..... 24-28 » 1.85/2.16
25 Saruk & Maharadja high piled... | 34-38 » 2.62/2.93
150 Kirman high piled & Medallion.. | 23-55 » 1.77/4.25
350 Mesheds & Khorassans ......... 23-40 ¥ 1 77/3.08
20 Keshan high piled.............. 45-120 » 3.47/9.25
800 Pre-war Heriz & Giorovans ... .. 16-50 » 1.23/3.82
330 Pre-war Muskebad & Mahal... . 15-35 » 1.15/2 70
9 » Kirman & Laver .... .. | 90-150 | » 6.94 11.46
= pFSarulet FL s TR A S A 45-75 » 3.475.78
2900 % » Turkbaff, Meshed, Taibaff | 60-100 » 4.62/7.64
= i b1t AR IR R e 30-75 » 2.305.78
=< DiBidjari e il s Ak 25-50 » 1.94/3.82
E o ieshany & Lk e L 150-200 » 11.46/15.28
7500 Giorovan Karadja Rugs average 123111, |10 '5-44 | per piece 8.75/11.66
5500 Tabriz » » 15 » [41%-14 » 9.58/41.66
200 Kirman » » 15 » 26-29 » 21 65/24.15
300 Sine » » 15 » 37-40 » 30.80/33.30
100 Saruk » » 15 » 50-55 i 41.60/45 .80
100 Sarulk Canape average 15-18 sq. ft.| 38-45 » 31.65/37.45
200 Lilthan & Melayr (Kemere) average 15-10 sq. 11. | 28-33 » 23.32/27.50
2000 Tabriz rugs average 30 sq. ft. ... | 30-60 » 24.96/49.90
200 Giorovan » DD W s 40-50 » 33.30/41.60
250 Kirman » p 30w 0 120180 ) 99.80/149.70
350 Sine » > R | A R R & 68-72 0 56.60/59.95
200 Hamadan Dozar» 30 » » .... | 40-52 ) 33.30/43.30
150 Lilihan & Melayr average 30 sq. ft. | 63-68 ) 52.50,56.60
40 Saruk Rugs average 25-30 sq. ft... | 110-150 » 91.60/124.80
15 Keshan » »  25-30 sq. ft... | 250-400 | » 208.00/332.80
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' Approx. landed price Doll
RHagKs PERSIAN GOODS ( Continued) F%T:'Isq.Tt.eorp;a?plr':um
L. T.
90 Mats Sarnlc canli ceooyuiaiiy ¢ e s per plece| & 12.85/13.60
50 T e MLttt A N Ry € 151 -17 n 11.40/42 .50
250 TR T s R T 15-16 » 11.00/11.77
|| 100 el nbBmE] -ecats tlinne i) dligig, 5-6 D 3 .65 440
I 3500 » Belouteh.. ... e 4-6 0 2.95/ 4.40
2000 Mixed Rugs uld fhl!mnul 2 ! 70-140 ) 58.20/91.60
=2, Strips Ardebil short... ... . .. 30-36 » 24.96,30 00
3000 Strips Karadja short new ....... 19-24 » 15.08,20 00
3500 % Helleys mized: o5 o iidaasbs 65-130 » 54.15/108.30
» Bhe g Une  Atpaauin iisnng 200-450 » 166.00/374.40
5750 Mixed semi Antique Rugs & Kelleys | — — » wds ¥ inienar o
2500 Strips edium UG vaiia) Tl 42-52 » 35.00/43.30
1800 I R DY DHLTS e e - 75-85 » 62.40/70.75
‘ 4000 Mossul fr.ml]: I oo o G 14-18 D 11.66/15.00
»  Lilihan First av. 11 sq. fi. | 14-16 » 10.30,14.77
4300 } » p ) » 15 » 18-21 ) 15.00/17.50
7 » : [1} » o 18-22» ., 26-32 D 21 65/26.65
amadan Dozar old fashioned ...
5200 i Iranistan & Loristan Dozar... .. l 35-50 d l 29.10/41.60
1200 Shiraz rugs & Kelleys. .. . .... [sh. 32-45 |p-sq.mt 124/ 1.70
2500 Shiraz Afshar Rugs... . ... ... | » 47-65 |perplece 19.40/26 .80
650 T R » 55-75 |51 mi. 2.10;, 2.86
100 o) sl (RS ke cisiina » 34-38 | per plece 14.00/15 .68
CAUCASIANS
gendje Carabaghs mixed with long & narrow L. T. |per plece /
150 i Gendje Kazaks I square.......... | 40-55 » J 33.30/45.80
{ | Kazaks medium about 35 sq. ft.. ! '
i t »  Square large ahout 45-50 sq. It .. I 00 i } i i
i Shyrvans BRen- Rt L oo o ils 90-120 0 74 90/99.80
500 » | S, 1 Tl ey | Y P 40-55 » 33 30/45.80
|| Cabistans. «on ool ool 1100250 | 5 | 33.20/208.00
120 ST M RNt e fie. 13-18 | ot 1.00/ 1.38
1200 BT ORGSR e - 30-40 |per plece 24.96/33.30
700 Senneh Kelim Rugs............. 24-35 » 20.00/29.10
CENTRAL ASIAN GOODS
600 ALENENS. ... dr somrang b o vuomanss [Mbt0. 0] L 0.90/ 2.08
700 b small rugs. ...co vev... P 2.3-3.01 2 0.93/ 1.25
Beloutch Herati av, 12 sq ft..... L10.80-0.95] » .
i i N » 2 16 » ».... pdd0-445] » [i = 0:66/0.80
000 It »  Meshed average 12 sq. ft. [»1.10-1.45] » l 0.90/1.20
» » Mixed sizes av.15. q. 11.. |»4.40-4.45] » S
1100 Bokhara mixed sizes....... .... $0.7.0-42.0] » 2.77/ 5.00
3800 paddiebags . 0850, Lot s ikt L. 5- 25 » 3.65/18.25
ANATOLIANS
7000 Nigde New Rugs.\e. dooeeelhont, Lt 6 '¢-7 | per plece 5.39/ 6.15
2000 Mixed Rugs new and old.... ... 16-22 b 13.15/18.20
6000 o R M tas STk W iR 415-7%) » 3.30/ 5.50
300 Nigde New Mats, ,...cc0eesens.s 1% -2 » 1.10/ 1.25
2000 BelnEs o L a8 0 Ls wa o w 25-50 » 20.80/41.60
5000 b small A 5% des ke sriat 6'-12 » 5.39/10.00
5000 SRS R T NS VRS T Sl TR e i 30-200F » 24.96,166.00
2000 Nebati and Manchester,......... 30-75 » 24.96/62.40

Eastern Carpels Limited
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CONSTANTINOPLE MARKET FOR CARPETS AND RUGS IN MAY

Several American, Canadian and Continental buyers have visited our market
in May and taking full advantage of the most favorable conditions prevailing here,
they effected important purchases at advantageous prices. The fall of Turkish
currency rendered transactions even easier. However, in spite of heavy sales,
stocks remain always very large, being continually increased by regular and
abundant arrivals. The disproportion existing between the bulk of sales and
stocks lies heavy upon the market, with the result that local dealers in order to
keep their engagements, are most anxious to liquidate at easy quolations. Such a
situation offers therefore very favorable buying opportunities.

Arrivals : About 800 Bales from Persia containing Giorovans,

Heriz, Tabriz,

Mossuls, Runners, ete. From the Caucasus about 60 Bales of Shirvans, Cabistans,
Bokharas, etc. From Asia Minor rather considerable arrivals of Rugs and Kelims,

Sales ¢ Chiefly effected in Giorovans, Heriz, all grades of Tabriz, Ardebil and
Karadja Namasies, old and new Hamadan Mossuls, Anatolian Rugs and Mats ete.
The Soviets Agents have disposed of three parcels, altogether about 600 pieces

(Caucasians, Bokharas and Afghans) for approximately

£ 9000,0/0.

Stocks PERSIAN GOODS e b
i FTSL 1
very large| Giorovans. ... .......... v 11%-13%psem| ¢ 0.88/1.04 |
» | Vs 05SSR S ST 1515 -22 » 1.20/1.70
» | s ST N N el o PR o 11-17 > 0.85/1.31
» » W T e M SRR TR TR O 20-35 » 1.54/2.70
large Muskabad high piled....... .... {13,-13 » 0.95/1.00
» Mahal » I . 15-20 » 1.16/1.54
very small| Lilihan high piled (Kemere)... .. 24-28 D 1.85/2.16
» Saruk & Maharadja high piled... | 34-38 » 2.62/2.93
small | Kirman high piled & Medallion... | 23-55 » 1.77/4.25
medium | Mesheds & Khorassans...... .. 23-40 D 1.77/3.08
verysmalll Keshan high piled.. . .......... 45-120 | » 3.47/9 25
large Prewar Heriz & Giorovans ... 16-45 » 1.23/3.47
medium | Prewar Muskebad & Mahal...... 15-35 » 1.152.70
8 [ » Kirman & Laver... .... 90-150 » 6.9411.46
\ = \ B ASRRORL - b oo | 4515 | » 3.47/5.78
b ‘:j | » Turkbaff, Meshed, Taibaff 50-100 3.82/7.64
E V9 Fabhig: = vercepaniaei 30-75 » 2.30/5.78
/ = ( S R AR 2550 | » 1.91/3.82
=2 VI VB oo bty 150-201 | » 11.46/15.28
very large| Giorovan Karadja Rugs average 12 31| 40-42 | per plece 8.33/10.00
» » | Tabriz » » 16 » 11-13 » 9.16/40.80
small Kirman » ¥ 15 26-29 » 21.65/24.15
» Sine » » 15 % 37-40 » 30.80/33.30
» Saruk » » 1H » 50-55 » 41.60/45 .80
» Saruk Canape average 15-18 sq. ft. 38-45 » 31.65/ 3 457
» Lilihan & Melayr (Kemere) average 15-18 sq.it 27-32 » 22.50/26.65
large | Tabriz Rugs average 30 sq. ft.... | 30-60 » 24 96/49.90
small Giorovan » Bl 20 9oL 40-50 » 33.30/41.60
» Kirman » T 1 D e 120-180 | » 99.80/149.7
medium | Sine » o @ s » ... | 08=72 » 56 60/50.95
small Hamadan Dozar» 30 » » ... | 40-52 » 33.30/43.30
» Lilihan & Melayr average 30 sq.ft. | 62-68 » 51.65/56.60
very smalll Saruk Rugs average 25-30 sq. ft . | 1410-150 | » 91 60/124.8
» Keshan » » 26-30 sq. ft.. | 250-400 | » 208.00/332.80
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Eastern Carpels

I ; A -—Td :_- I
Stocks PERSIAN GOODS (Continued) pmxi}l.?lf:rp;i:uiﬂ.::m
L. T,
small | Mats Saruk .. 171518 15| per piece| = 12.85/13.60
very small » Sine. . 15', -17 b 11.40/12 50
medinm wo Karmanae wen . e s 15-16 ) 11.00/41 77 g
small R T ) L A s st s 5-6 i 3.65/ 4.40
large U BEIETT A ) TR LS e e S 4-6 1 2.95/ 4.40
" Mixed Rugs old fashioned .... 70-110 » 58.20/¢1.60
very small| Strips Ardebil short ....... . 30-36 » 24 96,30.00
large | Strips Karadja short new...... : 19-23 » 15.80/19 16
: Kellevs mixed. 65-130 » 54.15/108 30|
Very large B o T 200-450 » 166.00/374 .40
» Mixed semi Antique Rugs & Heileys ..... 140-200 » 116.60/166.60
large | Strips medium ... .. . 42-52 » 35.00 43 30
» » fine by pairs......... 75-85 » 62.40/70.75
very lat‘gﬂ Mossul Zendjian. 14-18 » 11.66/15.00
0 Lilihan F ||~.t av. 11 *-.q il 13'¢-14 % » 9 92/10 65
YEr'Y |3|‘HB » » w15 » 11 .-19 0 14.58/15.80
A= i » 0 » 18-22» . 25 28 » 21 65/23.32
Hamadan Dozar old fashioned . ..
YOIy 10G8 )| 1ranistan & Loristan Dozar.. . . 35-350 e 29.10/41 60
large Shiraz rugs & Kelleys ... h, 32-45 |p. sq.ml 1.24/1.70
» Shiraz Afshar Rugs. ..... . » 4T-65 | per piece l 19 40/26 80
medium IR i T v y A L » 55-75 |9 sq.mt. 2.10/ 2 86
small » small Rugs. ... . » 34-38 | per piece 14 00/15 68
CAUCASIANS
Gendje Carabaghs mixed with long & narrow L. T | per plece
Very siall ! Gendje Kazaks I square..... .. l 40-55 » 33.30/45.80
Kazaks medium about 35 sq. ft... | {
2 ) »  square large about 45-50 sq. ft.. 3 10-440 ¥ 1 98.&/0L.60
1| SHrrEns  AnEl TR . . deiw e v 90-120 » 74.90/99 .80
small Ty o e T O | e 40-55 » 33.30/45.80
|| R e 100-250 | » | 83.20,208.0
BRI SITnakscsca o va0insaisses R 13-18 |p.sq.mt. 1.00/ 1 38
large s e L { A R & 30-40 | per plece 24.96,33.30
h medium | Senneh Kelim Rugs ......, 24-35 » 20.00/29 10
‘ CENTHAL ASIAN GOODS
Rl ATERANS. .« o oviviiare St se siasin i sem $h.2.6-5.6] p. 5q. it 1.04/2.29
» » small: TUES .+ o cwste weis e . I» 2.6-3.6] » 1.04/1.46
Belouteh Herati av. 12 sq. ft..... Lt0.80-0.95| »
| » » » 15 » »..... [»0.80-0.95| » 0-68/0-60
Vry iﬂf’ﬂﬁi D Meshed average 12 sq. ft. n1.10-1.45] » l 0.90/1.20
» » mixed sizes av.15sq. ft. |»1.40-1.45) »
|l large | Bokhara mixed sizes.... ....... [Sh.7.0-12.0f > 2.77/5.00
» Satldlebags . o0 5. s datin daie e L. 5- 25 » 3.65/48.25
ANATOLIANS
large Nigde New Rugs... ............ LL6 6 -T | per plece 5.39/ 5.83
» Mixed Rugs new & old........ .| 15-20 » 12.40/16.60
Il o » Mats P e R 4-6 ,Ifg n 2. 94}'&' .80
verysmall] Nigde New Mats ...... 1% -1 » 1.40/1.28
IO CLUNE - . ..o ocivios o sinimars s oo ol 25-50 20.80/41.60
» S R s S AN OO R 6c-11 » 5.39/9.16
|| T R R S o o st 30-250 | » | 24.96/208.0
» Nebati & Manchester. ........... 28-75 » 23 32/62.40 ||

Limited
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EXCHANGE QUOTATIONS

CONSTANTINOPLE, || ,ryxs, Greece
DATE  luw vonx | L0MON | cuossRATE || LS | oo | mracias
enis ; er per r
DB LT - B ,HIHLDHHHH poLLAR £ L7
|

1 18.87 | 992.25 | 4.853 77.41 | 375.40 IR
2 48.81 | 993.50 4.853 77.41 | 375.40 37.95

3 — — — o ul i

4 48 .68 995.50 4,853 e =L =

5 18.75 | 995.— 4.853 " L 8

6 48.75 | 995.— 4.853 — = s

7 48.75 995 50 4.852 1t = , W
8 48.56 998 .50 4.852 77.41 375.40 37.80
9 48.62 997.25 4.801 77.42 375.40 37.80
10 - — = 77.43 375.40 37.70
11 48.5h 999, — 4,862 77.43 375.40 37.70

12 18.37 1004 50 4 862 X = 5
13 48.37 |[1003.— 4.852 77.41 | 375.40 7.65
14 48 50 (1000 — 4.851 77.42 375.40 37.45
15 48 50 | 999.75 4.850 77.43 | 375.40 37.70
16 48.43 [1001.,— 4.850 77 .44 375 40 37.70
17 — -— — 77.45 375.40 37.70
18 48.43 |1000.75 4 850 77.45 | 375.40 37.70

19 48.43 [1000.25 4 860 i G £
20 —- — —= 77.45 375.40 37.70
21 2 A e L i ] £
22 — - - 77.46 | 375 .40 37.70
23 48 31 |1002.50 4 849 77.47 | 376.40 37.70
24 — 5 - 77.49 | 375 40 37.63
25 48.43 [1001. — 4.849 77.48 | 375.40 37.63
26 48.31 [1002.50 4.849 s — 3
27 48.31 1003.50 4.849 77.47 | 375.40 37.58
28 48.18 [1006. — 4.850 77.47 | 3756.40 37.49
29 48.18 (1006 — 4.850 77 47 75.40 37.45
30 48 12 [1007.50 4.850 77.46 | 375.40 37.45
31 = — — 77 46 | 375.40 37 35
High 48.87 [1007.50 | 4.862 77.49 | 375.40 | 38.—
Low 48.12 092.25 4,849 77.41 375 .10 37.63
Average 48 48 | 999.98 4.851 77.44 | 375.40 37.66
pareg | Wb | 49.12 | 991.50 | 4.857 77.43 | 375.40 | 38.13
<l ; Low 48.87 | 986.75 4.852 77.39 | 375.40 37 .90
Average | 49.03 | 989.53 4.853 77.41 375.40 38.01
Year High 49.12 |1007.50 4.862 77.49 375.40 38.25
to Date Low | 48.12 | 987.75 | 4.849 77.33 | 375.35 | 37.60
Average | 48.88 | 991.98 4.851 17.40 | 37537 37.92
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FOR MAY 1929
SOFIA, Bulgaria BEIRUT, Syria
NEWYORK | COSPOLI | LONDON | BuCHAREST | oLLARs | NEW YORK | coSPoLI | FRENCH
LEVAS LEVAS LEVAS LEVAS PER Pﬁg,‘rﬂs SYRIAN FRANCS
per DOLLAR| per LTQ. per £ |per100 LEI| SYR, | o "poriel PIASTRES \per DOLLAR
PTRS perLTQ.GOLD|5 S P, perFr,
139.62 | 68.60 | 674.45 | 83.05 |128.05| 128 3¢ | 550 — | 25.61
139.62 | 68.55 | 674.45 | 83.05 [128.05| 128.3¢ | 550 — | 25.61
— — — — |128.05| 198.3¢ | 550.— | 25.61
- — — — 1128.05| 128.3¢ |550.— | 25.61
139.56 | 68.35 | 674.45 | 83.05 |128.05| 128.3¢ | 550.— | 25.61
139.56 | 68.35 | 674.45 | 83.05 |128.05/| 128.3¢ | 550.— | 25.61
139.56 | 68.25 | 674.45 | 83.05 |198.05| 128.34¢ | 550.— 25.61
149.56 68 25 674 .45 83.05 |[128.05 | 128.34 550. — 25.61
139.56 | 68.25 | 67445 | 83.05 |128.05| 128 3¢ | 550. — 25.61
139.56 | 68.25 | 674.45 | 83.05 |128.05| 128.34 | 550.— | 25.61
139.56 | 67.95 | 674.45 | 83.05 |128.05| 128.34 |350.— | 2561
— — — —  |128.05| 128.34 | 550.— | 25.61
139.56 | 67.95 | 674 45 | 83.— |128.05| 128.34 | 550.— | 25.61
139.56 | 67.95 | 674.45 | 83.05 |128.05| 128.34 | 550.— | 25.61
139 56 | 67.95 | 674.45 | 83.05 |128.05| 128.34 | 550.— | 25.61
139.25 | 67.75 | 672.95 | 82.85 — 5 - =
139.25 | 67.75 | 672.95 | 82.85 |128.05| 128.34 | 550.— | 25.61
139.25 | 67.75 | 672.95 | 82.85 |128.05| 128.34 | 550.— | 25.61
139.25 | 67.75 | 672.95 | 82.90 |128.05| 128.34 | 550.— | 25.61
= ~ = —  |128.05| 128.34 | 550.— | 25.61
139.25 | 67.75 | 672.95 | 82.90 |128.05 128.34 | 550.— | 25.61
130 25 | 67.65 | 672.95 | 82.90 |128.05| 128.24 | 550.— | 25.61
139.25 | 67.65 | 672.95 | 82.90 |128.95| 128.24 | 530.— | 25.59
139.25 | 67.50 | 672.95 | 82.90 |128.95| 128.24 | 550.— | 25.59
139.25 | 67.50 | 67295 | 82.90 |128.95| 128.24 | 550.— | 25.59
139.25 | 67.45 | 672.95 | 82.85 |128.90 | 128.19 |550.— | 25.58
139.62 | 68.60 | 674.45 | 83.05 |128.95 | 128.34 | 550.— | 25.61
139.25 | 67.45 | 672.95 | 82.85 |198.05| 128.19 | 550.— | 25.58
139.42 | 67.96 | 673.76 | 82.97 |128.18 | 128.32 | 550.— | 25.60
139.62 | 68.90 | 674.45 | 83.10 [128.15| 128.44 | 551.10 | 25.63
139.56 | 68.45 | 674.45 | 82.95 |128.05| 128.34 | 560.— | 25.61
139.57 | 68.68 | 674.45 | 83.02 |128.11 | 128.40 | 550.66 | 25.62
120.62 | 69.15 | 674.45 | 84.— |128.95| 128.49 | 551.10 | 25.64
139.25 | 67.45 | 672.95 | 82.85 |128.— | 127.90 | 550.— | 25.58
139.57 | 68.50 | 674.31 | 83.30 |128.16| 128.38 | 550.75 | 25.61
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TURKEY

New Turkish Income or Profits Tax. — [Iiffective June 1st,
1929, new rates of salary and profits tax are in force in Turkey. Hitherto
the rates on earned salaries or wages have been 4% for the first LT. 100,
and 5% above that rate. However, to the net tax thus calculated there
had to be added various percentages, which varied throughout the country,
but which in Constantinople amounted to 70% of the basic tax.

The new rates will be respectively 7% for the first LT. 1oo and 9%
above that figure, for wages and salaries, but without any increases or
additions. In other words, under the old rates a person receiving LT. 300
per month paid in tax a sum of ILT. 14 plus 70% of this or a total of
LT. 23.80. Under the new rates, he will pay LT. 25.00.

For business profits tax the same procedure is applied, and below are
given the old rates (to which in Constantinople 70% had to be added),
and the new rates, to which no additions need to be made:

Old Rates New Rates
First I, T. 5,000 6% 129
5,001 to 10,000 3% 159
10,001 to 20,000 10% 20%
20,001 to 350,000 12% 25%
50,001 and upwards 15% 30%

A firm showing a net profit of LT. 20,000 would have paid LT. 1,700
plus 70% or ILT. 1,190, a total of LT.28g0. Under the new rates the tax would
be LT. 3,350.

New Turkish Alphabet. — In the October, 1928, issue of the
Levant Trade Review was published a translation of the law concerning
the introduction of the new Turkish characters.

Several articles of this law went into effect on June 1, 1929, so that

for one more year there will still be a very limited use of the old style
characters. All letters and telegrams, letter heads, addresses printed on

envelopes, etc, ete,, must now be written solely in the new characters,

The use of typewriters for business and government correspondence
has rapidly increased throughout the country, many of the merchants in
the smaller towns and cities having adopted this method of writing
letters. Printing establishments have also increased their stocks of new
character type, so that printing work can now be done much more
attractively than at first.

. Constantinople Trade Figures.— During the year 1928, 564
merchants either gave up business operations or failed, while during the
same year 641 new merchants were registered in the Register of Commerce.
254 partnerships or companies ceased operations in 1928, and 264 similar
undeértakings were started. Among brokers (¢courtiers»), 64 retired and 93
new names were registered.

Institute for Study of Turkey.— At the International College in
Smyrna there has been formed an institute for the study of Turkey,
Turkish village life, and Turkish culture. Further particulars may be

secured from Mr. Lee Vrooman, Secretary of the Executive Committee,
c/o International College, Smyrna,
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Motor Industry Records

April constituted a record over all previous months, a total of 633,424
cars and trucks being announced by the National Automobile Chamber of
Commerce. The official figures of the Department of Commerce for the first
quarter having been 1,544,210 units, a total of 2,187,634 for four months
compares with 1,441,589, for similar period last year.

Exports to foreign countries constituted about 20%, with trucks
running as high as 35% or more of chassis produced.

S. HAIM

e e

RUGS & GARPETS ANTIQUES
AND OBJETS D'ART

opposite
the Pera Palace Hotel |I
Constantinople

Crops.— The outlook is good for a large crop of cotton in Turkey
especially in the Adana district. On the other hand, heavy rainfall in that
region at the time of the cereal harvest injured wheat and barley as to
color and quality.

£ Lk

According to notices published in the Turkish press. all actions
brought against the fiscal authorities in questions relating to profits taxes
(impots sur les bénéfices) will be tried by the Council and State, and not
by the ordinary courts.

' SEE PAGE N° 151 |
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GREECE

Economic Situation of Greece in 1928 — We give below excerpts
taken from a report drawn up by the National Bank of Greece on its
activities during the year 1g28.

Trade Balance.— Total Greek imports in 1928 amounted to 2,369,156
COIRE O VBRI OL sa < s wsieeais ssii o opsib e Dr. 12,488,122,000
as against 2,275,213 tons in 1927 of a value of »  12,601,048,000

or a decrease of.. ........ Dr. 113,826,000 in 1928,
On the other hand exports increased in 1928 as follows :
645,403 tons of a value of ...... = Dr. 6,282,075,000

as against 632,461 tons in 1927 of a valueof »  6,037,411,000

or an increase of........ Dr. 244,664,000 in 1928.

In comparing these figures with those of the previous year (1927) an
mprovement of 358.5 millions is noticed in the trade balance.

Agricultural Production.— The agricultural production went through
repeated crises in spite of efforts of the agrarian population due to climatic
influence and other exceptionnal phenomena. The 1928 agricultural yield of
the principal products is shown in the following figures:

Wheat 450,000 tons Tobacco 47,700 tons
Other cereals 538,400 » 0il 107,700  »
Fodder 1,123,200 = Olives 50,400  »
Wine 225,300 » Raisins 143,600 »

The total agricultural production, including all other produce of the
Greek soil such as potatoes, fruits, etc., can be estimated to have been in 1928
in round figures 14,500 million drachmas as against 11,568 millions in 1927
and 10,825 millions in 1926.

Industrial Production.— The value of the industrial production in
1928 reached approximately the figure of g,500 million drachmas (about
£ 25.400.000) as against 6,594 millions for the year 1927, 5,475 millions for 1926
and 4,080 million drachmas for the year 1925. Among Greek industries
textile and spinning mills and the industry of foodstuff articles are the most
prosperous.

Nawvigation.— On January 1st, 1928, the Greek merchant marine
comprised :

504 Steamships of a tonnage of 1,111,053 tons
726 Sailing vessels of a » » 58,684 »
Total 1,169,737 tons
and on December 31st of the same year it comprised :
533 Steamships of a tonnage of1,298,089 tons
723 Sailing vessels ofa » » 58,638 »

Total 1,356,727 tons
The new units of the steam navigation of Greece amount therefore
to 29, or a 5.8 % increase, of a tonnage of 107,039 tons or an increase of 17%
of the total tonnage.
Joint-Stock Compantes— The tendency for the development of these
companies has been very characteristic during the past year. On December
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31st, 1927, 510 joint-stock companies functioned with capital and resources
of 3,834,7 million drachmas, £ 3,981,283 and 8 65,000 divided as follows:

mil. dr. percentage

47 Banks with capital and resources of 1,262,5 23,6%
56 Commercial companies » TR » 204 ,7 3:3%
13 Insurance companies » g » 46,0 9'%
46 Transport companies » » o » » 607,5 11,4%
304 Industrial enterprises » > » » 2,880,5 54,

44 Various companies » T » 334,5 6,3%
§ta 5:335,7 100%

During 1928 85 new joint-stock companies (47 of which industrial)
were founded; 11 companies increased their capital by203,9 million dr;
8 companies decreased theirs by 31,9 millions so that on December 31st, 1928,
the total joint-stock companies amounted to 595 with a total capital of
6,044 .5 million drachmas.

Foreign Trade of Greece During the First Five Months of 1929.
During the month of May 242,140 tons of goods were imported into Greece
of a total value of 1,160,446,000 drachmas and 49,112 tons of goods were
exported of a total value of 34,669,000 drachmas. During the corresponding
month of last year Greece imported 203,945 tons of goods of a total value of
1,080,420,000 drachmas and exported 39,565 tons of a total value of 299,340,000
drachmas. These figures show that in May 1929 imports exceeded those of
the corresponding month of last year by 38,195 tons and 80,017,000 drach-
mas. Exports exceeded those of 1928 by 9,547 tons and 15,329,000 drachmas.

Thus, during the first five months of 1929 Greek imports increased by
142,810 tons and 923,065,000 drachmas. These figures show that during the
first five months of this year the deficit of the Greek trade balance reached
only 2,295,220,000 drachmas as against 3,075,475,000 drachmas for the corres-
ponding period of last year.

The following table indicates the movement of the foreign trade of
Greece during the first five months of the last four years (in millions of
drachmas) :

Imports Exports Deficit
1926 3,890 1,648 2,242
1927 . 5,329 2,489 2,840
1928 51398 2,323 3,075
1929 5,541 31246 2,295

The United States ranked first in Greek imports with a proportion of
18 2% of the total imports. Then follow: England (11.6%), Germany (9.4%),
France (7.1%), Canada (6.5%), Rumania (6.1%), Italy (4.9%), Yugoslavia
(4.5%) and the rest divided between the other countries.

In Greek exports Germany ranked first with 31% followed by the
United States (17.4%), Italy (10%), Great Britain (54%), France (5.7%)
Belgium (3 1%) and the rest divided between the other countries.

During the first five months of 1929 Greece imported principally agri-
cultural products of a value of 1,644,976,000, various other foodstuffs and
beverages of a value of 835,918,000, minerals such as coal, benzene, etc., of a
value of 492,237,000 drachmas, metals worked and not worked of a value of
614,097,000 drachmas, textiles and yarns of a value of 833,129,000 drachmas,
forest products of a value of 894,974 drachmas.

Among the Greek exported products tobacco represents a value of
2,154,942,449 drachmas, wine a value of 258,332,374 drachmas, olive oil
217,407,744 drachmas, grapes from Corinth a value of 164,171,860 drachmas
and the other products represent a value of 450,942,000 drachmas.
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RUMANIA

Rumanian Exports During the First Four Months of 1929.—
We give below the figures of the Rumanian exports for the first four
months of 1929 as compared with the corresponding period of last year:

Cereals 1929 1928
EBEAL o s loth b won's 0la 585 3 tons 504 tons 9,141
Maize.....c.... ou siala weth o » 51,677 s 302,870
Barle_v,r .............. oL ® 32 ;204 » 55,703
OREY R e 6% SRk R » 20 ’ 2,352
Ry€csosesn i el » 247 s 8,012
Millet. oivicaveasiness : » 176 » 789
BEagl. oo in on'iasls seisiaon siala » 16,563 » 15,800
Wheat flour......... s » 3,149 > 9,388
BEal g o uiilae s shis » 3,219 » =

Total. tons 107,759 tons 404,055

Petroleum Producls
Benzene'....... senitte tons 200,534 tons 188,372
Refimed "Ofl.....cn0 oo 255,672 > 197,130
Motorine. ..ooov 0o et » 101,182 v 51,043
MBZOUE o o vvohvsssneeve : » 223,872 > 148,650
L e ) ) e > 13,162 » 18,662

Total tons 794,422 tons 604,757

Wood
Biv Pranks < s ais cm. 729 cm. 2,039
Firewood. iveiveesenivin tons 165,993 tons 150,895
Lamber (Oak). ... . oua » 5,116 » 9,731

» (Leafy species) . » 21,192 » 24,211
BISNKB o on oomiivamaie: iaio » 230,279 » 265,886

Total... tons 422,580 tons 450,723
cm. 729 cm, 2,039

Catltle
S A R (NS, R R e head 1,795 head S13
Cows..... g ok s SR s » 1,437 » 598
(B} < A A e P e » 23,915 » 24,751
N R A SRR » 1,371 » 440
1 (o DS O R G, (R » 778 > 813
i P ISR A B30 » 38,007 » 68,640

Total head 67,303 head ¢6,055

Besides these exports which represent go% of total exports Rumania
has exported, in small quantities, eggs, salt, sugar, meat, etc.

Free Zones.— The Rumanian Government is reported to have made
progress towards the realization of its proposal for free zones in the ports
of Constantza, Galatz, Braila and Giurgevo.
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Foreign Assembly Plants of American
Motor Car Manufacturers

While the line-up is changing and being extended all the time, at
the end of 1928 the various American motor car factories had the followinge
assembly plants in operation outside the United States and Canada : g

Ford, 31 in all (new Constantinople plant not included) ;

General Motors, 24 (assembling Chevrolet, Buick, Oakland, Oldsmobile
and Pontiac cars and Chevrolet trucks);

Chrysler, 5

Hudson-Essex, 4 :

Willys-Overland, 2 (plus 18 partial);

Durant, 2;

Studebaker, 2 :

Graham-Paige, 1.

U.S.A. and Canadian Exports of Motor Vehicles to Near
Eastern Countries During First Quarter of 1929 :

Cars Trucks Total

TN T SRR S L 181 167 348
e e 597 524 1,121
Haly ... . ..... 1 e, ek Sy 663 187 S50
Malta & Cyprus.......... , 40 129 169
Rumania ...... I 1,063 539 1,602
SR o e i 411 344 755
IXBRORIAVIA - ¢v oo iid . oarbonnns 108 35 143
ST R R S M, 35 7 42
S P e S € S 178 63 241
T i S SRS TR © S 178 99 277
S T R T jo2 311 713
S}f’l’iﬂ T LR T T i e S R 394 359 753
i T S e G F SO B MG R L r,256 1,368 2,624
5,506 4,132 9,638

Total U. S. & Canadian Exports 137,156 69,893 207,049
4.01 % 5-91 % 4 66 %

Rumanian Oil Market.
Crude Oil Prices — Moreni — non paraffineous Lei 12,900 per car

» » paraffineous » 11,200 »  »
» Bustenari — medium
X Baicoi  — light [ 2 18,000: %
Export prices f.o.b. Constantza:
Light Naphtha.... c.cecc... 11} cents per gallon
60 Baumé » .. .... oo us e 10l @ » »
Heavy Benzinie .....ueaui gy » » »
BeRned O ...l b v 5 » » »
e B T e S et G DO 4% » »
Market : Strong.
Domestic Prices :
Light Naphtha .740........ ILei 565 per kilo
Heavy Benzine....+........ R T »
Reime@ Ol Ao Lo 2 3ol S »
SO v e s o a AT miad L7EF(1E »
Fuel 0 TP TN DRI WS e » 7 » »

(Prices f.o.b. Refinery)
Rate of Exchange -- I.ei 168.30 to the dollar.
Figures are of June 1, 1929.
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BULGARIA

Attar of Roses Production. — This year's rose crop is estimated
to be 40% superior to that of 1928. The quality of the roses is excellent
and finds a much better price than last year: from 20 to 26 leva per kilo
as against 15 to 16 leva in 1928. The old stocks of attar of roses have
recently been disposed of. A larger area has been planted with rose trees
this year or 5900 hectares as against 5600 hectares last year. These
favorable conditions are expected to encourage Bulgarian cultivators to
increase their rose Groves in future.

Trade Relations Between Bulgaria and Turkey.— The following
information on trade between Turkey and Bulgaria was furnished by
Fuat Bey, Turkish Consul at Sofia, to the Bulgarian daily La PRuloarie:

Exports from Bulgaria to Turkey continued to increase in 1928 as
they did the year before in spite of the earthquakes and drought. This
increase is a consequence of the commercial treaty concluded during the
year. Bulgarian exports to Turkey in 1928 amounted to 296.20 million leva
as against 172.6 millions in 1927. Bulgarian imports from Turkey in 1928
amounted to 159.20 million leva as against 151.3 millions in 1927, thus
leaving a record trade balance in favor of Bulgaria of 137 million leva in
1928 and 21.3 millions in 1927,

During 1928 Turkey ranked sixth in the exports from Bulgaria.
Among the countries which ranked before Turkey are Germany, Austria,
Italy and France, the first three holding their rank due to the fact that
they import principally tobacco, which item Turkey is not in need of, and
France because it absorbs the greatest quantity of attar of roses (80%
in 1928).

The principal exports from Bulgaria to Turkey are: live animals,
cheese, charcoal, wheat and sugar. During 1928 the following quantities
were exported to Turkey as compared vith the previous year:

1928 1927
Quantity Value Quantity Value
Millon Million
kilos leva kilos leva
Live animals 29.5 31.5
Cheese (kashkaval) 328,000 23.3 442,000 36.5
Charcoal 18,500,000 475 14,000,000 30
Wheat 12,500,000 83.3 = —
Sugar 6,000,000 69.6 1,650,000 20.9

The principal exports from Turkey to Bulgaria are the following:
fresh and salted fish, red caviar ; cereals, peas and beans, fruits, vegetables,
seeds, fodder and other plants; colonials; canned goods; tannery materials;
oils, fats, wax; paper, cardboard and by-products; textile materials and
products. Turkish exports to Bulgaria amounted to 159.20 million leva in
1928 as against 151.3 millions in 1927,
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EGYPT

Egyptian Cotton.— The total amount of cotton ginned in Egypt
from the 1928/29 crop was 1,628,083 bales of 478 pounds net. Of this total
525,783 bales were Sakellarides and the balance of other grades. At the end
of May, 1929, the cotton situation in Egypt was estimated at 9% for Sakel-
larides, and 100Y% for other grades, 100% representing the average condition
for the previous ten years. At the same time last year the estimate was 100
for all sorts.

Egyptian Trade with the United States.— Egyptian trade with
the United States showed a marked expansion in the first quarter of 192
over the same period of 1928, Imports from the United States totaled
84,365,000 and exports to the United States 814,567,000 ; the respective figures
for 1928 were $3,266.000 and $6,921,000. The United Kingdom was the lead-
ing country of origin aad destination in Egyptian foreign trade ; the United
States was second as a country of destination for Egypt's exports, and
ranked fifth as a source of imports. The increase in imports from the United

States is accounted for chiefly by larger purchases of automobiles, tires,
and tractors.

Tourist Travel in Egypt.—- The annual report of the Egyptian
association for the development of tourist travel shows the following volume
of traffic in that country during recent years:

Season Cruise Parties Independent
Travellers
FOPABE ¢ c avsii'srianon Slaeewia o 6iatiim s 10,600 3,000
TOBE=255 30 sie 5000 slav e s bis nia e s : 12,000 3,000
FOREE2 T o it Vv wd s ustutrale 13,300 5,000
BOZT =280 £ v sava bl s e S 14,000 6,000
IO28-20% oo, smepusien snpaisses 13,000 7,500

It is expected that the coming season will also show an increase over
previous years.

Loan to Jugoslavia.— Press reports state that the Oriental Con-
structions Syndicate of New York has closed a loan to the government of
Jugoslavia in the amount of §5,000,000 for railway construction work. This
loan is for a period of 14 years, with 7% annual interest and issued at 87.

Population of Palestine:— On March 31, 1929, the population of
Palestine consisted of 557,649 Moslems, 149,554 Jews, 78,463 Christians, and
8,850 of other religions, according to statistics published in the London Zimes,

Mr. Ernest B. Filsinger, National Councillor of our Chamber in the
United States Chamber of Commerce, was the writer of an article recently
featured in the Loondon Dauly Mail about how to sell in fereign markets, and
containing suggestions for the application of certain American sales methods
in British foreign trade.

*

The papers of Prague report that the Chrysler Corporation is nego-
tiating for the Walter motor car factory in that city, for the purpose of
assembling Chrysler and Dodge lines there for the Central FEuropean
markets.

*

May cigarette production in the United States was 11,168406,693, as
compared with 8,891,803,107 in the same month in 1928. WR&t are known as
«large cigarettes» were 951,594 as compared with 696,115. These figures are
of importance to exporters of tobacco from Near Eastern countries.
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Custom House Guide
of Foreign and Domestic Commerce

The 68th Annual edition of the Custom House Guide, has just been
published, being edited under the personal supervision of A. G. McCourt,
for 25 vears Acting Deputy Collector of U. S. Customs, assisted by John
F. Budd and James H. Firsching, who have been identified with the
foreign and domestic commerce fields for the past 20 years. It isrecognized
as the only authoritative and complete information book of its kind, accom-
plished through an inexhaustible search for and a thorough knowledge
of Foreign and Domestic Commerce requirements, today it is found
indispensable for the efficient conduct of customs, import and export bus-
iness and their allied flelds.

The U. S. Customs Tariff with corrections to date, is included in
this edition with a special alphabetical index of 20,000 commodities,
showing paragraph numbers, rates of duties, Treasury decisions and ab-
stracts, ete., arranged by customs authorities for official use.

This new edition contains a complete review of each principal port
in the United States, Porto Rico, Virgin Islands, Philippine Islands and
Canada, giving the customs, port and trade officials, port limits, descrip-
tion and charges, marine data and facilities of each port, in addition to a
classified business directory of warehousemen, customs and ship brokers,
exporters, importers, banks, railroads, steamship lines and agents, etc., in
each port thereby covering thoroughly the entire import and export fleld.

The recognition of the Custom House Guide as an American institu-
tion of customs, import and export reference has been gained within
the past few years through its world wide circulation. Foreign govern-
ments, consuls, trade organizations, manufactures, and business houses
throughout the world have given it valuable space in their business li-
braries, making it necessary to appoint representatives in the principal
ports of the world, to handle the growing demand for the Custom House
(Guide service co-operation.

Nineteen twenty-nine edition, 1325 pages, 5<7)% inches, map insert,
85 postpaid, is published and may be obtained on approval, for inspection,
by addressing the Custom House Guide, Custom House, New York.

Delays in Publication.

Owing to various reasons the publication of the Levant Trade
Rewview has been much delayed in recent months, and in order to
bring it up to date, the present issue is considered as covering the
months of April and May. All subscriptions, advertisements and
similar obligations on our part will be automatically extended one

month longer. We ask our members and readers to be indulgent in
this matter.

In our June issue we expect to publish the principal sections
of the new Turkish Tariff that affect trade with the United States.
This new law will go into effect on October 1, 1929, and is No. 1499,
dated June 8, 1929.
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said S &6 A e

Bim yi'r na Bourgas

e A

Beirut
Ath S
=0 PETROLEUN  § Cyprus
| PRODUCTS
Plovdiv Angora

Mersina Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Qils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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FRIGIDAIRE

WE TAKE PLEASURE IN ANNOUNCING THAT OUR FIRM
HAS SECURED THE REPRESENTATION FOR THE NORTHERN
PART OF TURKEY ( CONSTANTINOPLE, ANGORA, BLACK SEA
Coasrt, ETC.) oF THE FRIGIDAIRE ELECI'RICAL, REFRIG-
ERATORS, MADE BY THE FRIGIDAIRE DIVISION OF THE

(GENERAL MoTORS CORPORATION.

THIS MAKE OF ELECTRICAL REFRIGERATOR IS PRODUCED
AND S0OLD IN A ILARGER OQUANTITY THAN ALL SIMILAR
MACHINES OF COMPETI'I'IVE MAKES, AND IN FACT IT IS SO
WIDELY KNOWN AND SO GENERALLY USED THAT THE NAME
« FRIGIDAIRE » HAS COME TO BE, IN THE MINDS OF MANY
PEOPLE, A GENERAI TERM FOR THIS SORT OF HOUSEHOLD

EQUIPMEN'T,

A SMALL SUPPLY FOR 'I'HE REMAINDER OF THE 1929
SEASON IS ABOUT TO ARRIVE, AND THE COMPANY HAS KINDLY
CONSENTED 10 SEND A SPECIAL EXPERT FROM PARIS FOR

THE ORIGINAL INSTALLATIONS.

FOR FURTHER PARTICULARS (IN WRITING PLEASE GIVE
DETAILS OF YOUR LOCAL ELECTRICAL CURRENT, SUCH AS
VOLTAGE, WHETHER D. C. or A. C, HOW MANY PHASE, ETC.)

APPLY TO

LEWIS HECK & Co,,

P. O. Box 31, Pangalti,
Constantinople.
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Lubricating
Oils
The World's
Quality Oils

for
Plant Lubrication

Gargoyle Lubricating QOils
are approved specifically
by the world’s foremost
machinery  builders and
engineers ; they [lubricate
industries the world over.
Gargoyle Lubricating Oils
are the product of an organ-
isation which has spec-
falised in lubrication for 63
years. == - == ere -

L

VACUUM OIL COMPANY |

NEAR EAST DIVISION
6, SHARIA NUBAR PASHA, CAIRO

\ BRANCH IN TURKEY — FRINGHIAN HAN, CONSTANTINOFPLE ’
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«MOST MILES PER DOLLAR» |

FIRESTONE TIRE & RUBBER Co., AKRON, OHIO, U. §. A

Distributors for Turkey:

J.J. HOCHSTRASSER & Co., Stamboul

Sirkedji, Nour Han, 3-14
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—rT——
TRADE MARK
\ REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA.

ELIEZER L. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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Remington
Noiseless

. WT
E Remingtun Huiseless 6

Tl

" ler thr'l poration

Rmirnun Helnelest Trpe™

HE REMINGTON NOISELESS eliminates the

great office evil—the noisy typewriter. It operates
on a new principle of typewriter action, pressure
printing, instead of the old hammer-blow method.
The keyboard and all operating features are of
standard construction.

Visit any one of the salesrooms listed below; our rep-
resentatives will be glad to demonstrate the silent and
efficient operation of this new typewriter.

Principal Salesrooms in the Levant:

CONSTANTINOPLE, Turkey BRUNN, Czecho-Slovakia

6 & 7 Rue Billour Ceska, 24
MERSINE, Turkey PRAGUE, Czecho-Slovakia
William H. Rickards Zeltnergasse, 35

ADEN, Arabia BUDAPEST, Hungary
Minot, Hooper & Co. Andrassy-Ut, 12
CAIRO, Egvypt TIMISOARA, Roumania
52 Sharia Kasr el Nil Bulavardul Regele Ferdinand 9
PIRAEUS, Greece BELGRADE, Jugoslavia
C. E. Spiliotopulo & Co. Skopljanska, 15
NICOSIA, Island of Cyprus SOFIA, Bulgaria
Cyprus Trading Corp., Ltd. Ulitza Weslez, 21a

Remington Typewriter Co.

Division of Remington Rand

374 Broadway . . New York
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KILLIM

0O Wbkl B 1D

WHOLE MILK

CAN BE OBTAINED AT

HARTY'S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1998
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THE

‘ Tumusa Awenican Sreeme &1 RanmeLo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

in all
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «aSNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BERANCHES:
Alexandria @ Smyrna = Salonica @ Dedeaghatch
Cavalla @ Bourgas = Varna

Constantza smese=® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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TYPEWRITERS
THE GREATEST MASTER MODEL
KNOWN THE WORLD OVER

ROYAL PORTABLE

KH. KROUBALKIAN

Post Office Box No. 82 — Firm established 1890
SOLE AGENT FOR THE ROYAL TYPEWRITER Co. Inc.

316 Broadway, New York, U.S. A.

THE DALTON, MONROE & ORIGINAL ODHNER
ADDING & CALCULATING MACHINES

THE GLOBE WERNICKE CO.

THE CONKLIN FOUNTAIN PEN MFG. CO.
Sub-agents established throughout Turkey

Telephone: Pera 1561
Telegraphiec address:
Kroubalkian-Constantinople

Galata, Rue Billour
Tunnel Han No. 1




154

LEVANT TRADE REVIEW

HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE

TO ALL THE KEMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT THE
DISPOSAL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

~ Spacious DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS,
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TeEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FamMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON

HOTEL M. TOKATLIAN SUMMER PALACE
THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.

THERAPIA (Haut-Bosphore)
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN @ ©@ TELEPHONE, No 588-589

EXPORTATION:

Exportation detousles produits d’Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION
IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
- Lauretta CCC
= Lauretta C

FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francais pour dames.

MANUFACTURES.

HH
HH

Maisons a: NEW-YORK
SMYRNE

A\
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AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Three regular direct sailings from New York per month. the 5th,
15th and 25th of each month to Greece, Constantinople and Black

Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP>, NEW YORK.

BRESLIN GRIFEITT CARPET CONPANY Tnc

Manufacturers & Wholesale Dealers
in
Oriental & Chinese Carpets.

—_ = —

HEAD OFFICE: LoNDON
73, Endell St, W. C. 2

e MONTREAL
230, Fifth Avenue 901, Victoria Square.

NEwW YORK

S e

Manufacturing & Buying Branches:

IN ATHENS, CONSTANTINOPLE, SMYRNA & TIENTSIN

“WE INVITE INSPECTION & URGE COMPARISON”
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OF

CONSTANTINOPLE MEMBERS
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(INCORPORATED)
PLEASE REPORT INACCURACIES to the SECRETARY
Advertising Agencies
Société de Publicité Hoffer, Samanon & Houali, Kahreman Zadeh Han, Stamboul.
Agricultural Implements & Machinery
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Antiquities
Haim, 5., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.
Automobiles
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Pera.
Hatschadourian, Jeghia, (German Firm) General Distributor for Turkey of
Chrysler and Mercedes-Benz Cars, Boite Postale 202, Péra.
Heck, Lewis, & Co., American Garage, Pangaldi.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Auto Accessories
Hatschadourian, Jeghia, (German firm) General Distributor for Turkey of
Chrysler and Mercedes-Benz Cars, Boite Postale 292, Pera.
Hochstrasser, J. J., & €o., Nour Han 3-14, Sirkedji Stamboul.
Banks and Bankers
American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,
Cameras and Photographic Supplies
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.
Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
Carpets and Rugs
Breslin Griffitt Carpet Company, Inc., 4 Vakif Han No. 33-38, Stamboul.
Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian,
and Caucasian Carpets and Rugs bought on Commission.
Gregoriades, P. E , Oriental Bazar ““Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Kafaroff, Ahmed, Tchohadji Han No. 10, Stamdoul.
Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul.
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L. Hazapis. Exporters, Arslan Han No. 1-2, 3rd floor,
Perchemhé Bazar, Galata.
Roditi. A., Exporter, Alallemdji Han 5, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.
Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.
Caviar - Black
S. Patrikiades ("h. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import.
New York Branch, 59-61 Pearl St.
Cereals (see Flour)
Coal
Foscolo, Mango & Co., Ltd., Imp., Tchinili Richtim Han, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabiap
Han, IV, Galata.
Commission Agents.— See also General Importers and Exporters
Anthomelides, E. G., 28 Haviar Han, Galata,
Danon & Danon, Kendros Han, Stamboul.
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou, Stamboul.
Iigaz Chirketi, 4-5 Erzeroum Han, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata,
Stern, Henry, Allalemdji Han 3-4, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stambonul.
Triandafillidi, T., Yildiz Han No 5, Rue Kurekdjiler, Galata.
Zellich, Henri, & Fils, 21 Rue de la Douane, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Hatschadourian, Jeghia, Exp., Boite Postale 292, Pera.

Lebet IFréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul
Customs House Brokers
Cabaud, A., Merkez Richtim Han, Galata.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3rd floor, Perchembé Bazar,

Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dried Fruit
Hochstrasser, J. J., & Co, Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar “‘Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha. btnmhuul
Sadullah, I,e\ry & Mandil, Exporters, Mahmoud Pasha. Stamboul.
Engineering and Public Work Contractors

Fox Brothers [nternational Corporation, Yildiz Han. Galata,

Exchange.
Icherchian, V. D., 136 Fermendjiler, Galata.

Experts
Psychakis, M., 7 Anadol Han, Stamboul.
Exporters (See General Importers and Exporters)
Flour

Anthomelides, E. (3., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Société Anonyme Turque de '\Iumterle“lUnlnn "y Omer Abit Han, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han. Htamhuul
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.

Forwarders
American Express Companyg Inc., 4th Vacouf Hen, Stamboul.,
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,

Fountain Pens

Pervanides (.., & L. Hazapis, Arslan Han, No. 1-2, 3 rd floor, Perchembé Bazar,

Galata.
Furniture
Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han. Galata.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul,

Danon & Danon, Kendros Han, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1,3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagiche Kapou, Stamboul.

Hirzel, R. & 0., Katirdjioghlou Han, Stamboul,

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata.

Société Anonyme Turque de Minoterie ““1'Union”, Omer Abit Han, 12-14,Galata.

Stock & Mountain, Turkia Han, Stamboul.

Toulonkian, S. A. & H., Kaisseri Han 20, Stambonl.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.

Triandafillidi, T., Yildiz Han No. 5, Rue Kurekdjiler, Galata.
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Government Contractors
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Fringhian, Meg., Fringhian Han, Galata.
Grain & Cereals

Anthomelides, E. G., 28 Haviar Han, Galata.
Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul

Groceries
Demetracopoulo Fréres, 430 Grand’ Rue de Pera,
Harty's Stores, Importers, 45 ‘I'epé Bachi, Péra.
Gum Tragacanth

Hirzel. R. & O., Exps., Katirdjioglou Han, Stamboul.
Juda, I. Bahar, Botton Han No. 3§/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Guts (Sheep Casings)
Arsen, A. G., & Co.,Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Hardware and Tools
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,
House Furnishings
Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul,

Insurance Agents
Compte-Calix & Saverio, G. J., «La Fonciére», Palazzo Karakeuy, Galala.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.

Iron & Steel

Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul.,
Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Dauon, Importers, Kendros Han, Stamboul,

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

liskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou. Stamboul,
Faraggi, Léon, Habib Han No. 3, Perchemhé Bazar, Galata.

Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi. Stamboul.
Matalas. L., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Possandjis, Alexandre, & Co., Rue de la Douane No 11, Galata.

Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.

Linoleum and 0il Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler,Stamboul.
Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata,
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul
Harty's Stores, 45 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Possandjis, Alexandre. & Co., Rue de la Donane No 11, Galata,
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabian
Han, IV, Galata.
Metals (Tin, Zinc, etc.)

[.ebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Mohair (see Wool)
Nuts and Seeds
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata.
Stock & Mountain, Exp., Turkia Han, Stamboul.
Office Supplies
lfornstein, A., Rue Tekke, Pera.
Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata.
0ld Clothes
Dogramadjizadé Djemal & Co., 9 ,Beuyuke Yeni Han, Tchakmakdjilar, Stambonl.
Oleo 0il
Anthomelides, E. G., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Danon & Danon, Imp., Kendros Han, Stamboul.
Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.
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Opinm
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul. ;
Lebet Fréres & (lo., Exporters, Bassiret Han, Rue Achir Effendi, Stambonl.
l'aranto, Nissim, Kenadjian Han, Stamboul.
Touloukian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel, R. & O., Exp., Katirdjioglou Han 31, Stamboul,

Paper
Société Anon. de Papeterie et d’Imprimerie, (Anciens Etabl. Fratelli Haim), Galate

: Petrolenm

Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)

Printers and Bookbinders Material and Machinery
Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Fils, Rue de la Qurantaine 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper
Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboal. .
Soc. An. de Papeterieet d’ Imprimerie, Imp. (Anciens Etabl. Fratelli Haim) Galata,
Zellich, Henri & Fils, Imp. Rue de la Quarantaine No 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.
Publishers

Société Anon. de Papeterie et d’'Imprimerie, Anciens Etabl. Fratelli Haim, Galata,
Raw Materials
IFaraggi, Léon, Exporter, Habib Han No, 3, Perchemhé Bazar, Galata.
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand’'Rue de Péra.
Shipping & Shipping Agents
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata
(Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White.
Star Dominion & Red Star, Merkez Richtim Han, Galata.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Foscolo, Mango & Co., Ltd., ‘I'chinili Richtim Han, Galata.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Reboul, L.. & Co., Galata.
Triandafillidi, T., Yildiz Han No. 5, Rue Kurekdjiler, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabiav
Han, IV, Galata.
Shoe Manufacturers
Matalas, L., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Silk Goods
Mardiguian, S., Sons, Yeni Teharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs
Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.
Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.
Juda, 1. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
L.ebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Touloukian, S. A, & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.
Stationery
Hornstein, A., Rue Tekke, Pera.
Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.
Zellich, Henri, & Fils, Imp.,Rue de la Quarantaine No 6-8, Galata.
Zellitch Fréres, Rue Mahmoudieh, Galata,
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Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.
Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Fringhian, Meg., Imp., Fringhian Han, Galata.

Surveyors

Psychakis, M., 7 Anadol Han, Stamboul.

Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, (Galata.

Textiles
IFaraggi, Léon, Habib Han No. 3, Perchemhé Bazar, Galata

Tires

‘The Automobile Tire & Tractor Co. of Turkey, 168 Grand" Rue de Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, girkedji Stamboul.

Tobacco
Alston ‘l'obacco Company, Tchalian Han, Galata,
Foseolo, Mango & Co., Ltd., Exporters, Tehinili Richtim Han, Galata
tiary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Tobacco (Leaf)
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Tourist Agencies

American Express Co., 4th Vacouf Han, Stamboul.

Tractors
I'he Automebile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Péra.

Typewriters and Supplies

Hornstein, A., Rue Tekke, Pera.
Kroubalkian, Kh., Buyuk Tunnel Han, Galata.
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co.,
Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Hatschadourian, Jeghia, Exp., Boite Postale 22, Pera.

l.ebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.

Stock & Mountain, Turkia Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.

Tounloukian, S. A, & H., Kaisseri Han 20, Stamboul.

INDIAN JEWELLERY and CURIOSI

Office: Pera Palace Hotel

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, ete., ete.

Direet from the mines

Head Office: CEYLON
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Individual Members at Constantinople

Allen, Charles E,, American Consulate General, Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul,
(Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

(rates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
(rillespie, J. E., American Embassy, Pera.

(roodsell, Rev. F.F., American Missions, American Bible House, Stamboul,
Hazleton, Willis B., Professor, Robert College, Roumeli Hissar.

Heck, Lewis, American Garage, Pangaldi.

Huntington, Geo. H., Professor, Robeit College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera,
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tehertehian, V. D., 136 Fermendjiler, Galata.

Vernoudaki, Frangoulis D., Vernoudaki Han No. 52, Rue Yenitcharchi, Péra.

LIFE MEMBERS.

G. BIE RAVNDAL®,
American Consular Service, Hamburg, Germany.
OSCAR GUNKEL**,
Fischerstrasse 1', Stuttgart, Germany,
CHARLES R. CRANE
922 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR,
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MINOR,
c/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915,
**) Elected honorary life member, Feb, 8, 1926.
T Deceased.
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society of Aidin Fig Prodocers, Rue Chaphané No. 9,
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Gompany.
€. J. Girand & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of

Coal, Boxes and Box Shooks. General Importers and Exporters.

Asa K. Jennings, P. O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard 0il Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient.
Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobaecco

BULGARIA

SOFIA

Bangne Franco-Belge de Bulgarie.
Nikola Momtchiloff, Director of Bulgarska Banka, 72, ltue Shipka.
Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.
Singer Sewing Machine Company, Singer Building,
Standard 0il Company of New York.
OTHER MEMBERS IN BULGARIA

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese
Flour, etc.

EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. O. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars.

Simmons Company, Egyptian Division. P s, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414,
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CAIRO

American Express Company Inc , Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert . Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo, Agents in Egypt, Soudan, Pzlestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Co.. Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William K. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

Vacoum 0il Co. Cairo: Head Office for the Near East.

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

FRANCE

Banque Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman. Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles,

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street.

Breslin Griffitt Carpet Company Inc., Leoforos Papadiamantopoulou, Ilissia.
Manufacturers of yarns and carpets.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company's Sewing Machines.

Jean Constantinidi, 5 Rue Coral,
Courconmelis, Phocas & Co., 47 Epirou Street. Importers and Commission

Agents.
Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-

ing in Food Products and Leather,

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents.

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 11a Metropole Street, Manufacturers
of Wool Carpet Yarn lor High Class Oriental Carpets and Rugs.

Papayoannoa Bros., 151 Edward Law St, Importers ol Machinery and Electrieal
Supplies ; Distributors for Delco Light Produets, Toledo Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines.

The Standard Commercial Trading Corporation, University Avenue No. 53.
Tobacco.

Standard 0il Company of New York, Paparigopoulou Street, 9.

PIRAEUS

The American Express Company Inc., 44 Philonos Street. Bankers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs, Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd,, 37 Philonos Street.

Ath. Xanthopoulo Sons & Co., 68 Loudovicon Street. Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles, Coal; Shipping.
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SALONIKI

The American Tobacco Company of the Orient.
Danon & Danon, Rue Tsimiski, Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.

Salomon J. S8arfati, 5 Rue Thassos. B. P. 255. Exporter of Furskins, Hideskins,
Lambskins, etc.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy
Seed ; Saffron.

Standard O0il Company of New York.

OTHER MEMBERS IN GREECE
The American Tobacco Co. of the Orient, Cavalla,

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, I’. O, Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841,
Office also at Haifa.

RUMANIA

BUCHAREST

Bangue d'Agriculture & d'Exportation.S.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000, Export of Cereals and all other Roumanian Products;
Import of Colonials;Banking.Telegraphic Address:AGREXBANK.Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

LEONIDI & Co. 8. A., Calea Victoriei No. 53. Exclusive Agents for Cadillac,
Chevrolet and Chrysler Cars ; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-

porters.
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SYRIA
BEIRUT

Association des Importateurs d'Automobiles.

8. Audi & Fréres.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers, Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard 0il Company of New York.

Syria Auto & Electric Co., I’. O. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories; Deleo Light Plants, Columbia Storage Batteries;
Electrical Supplies and Accessories.

ALEPPO

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins. ete.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair,

-Shuep & Co., General Agents, Cotton, Woollens, Silk Goods, Yarn, Hosiery,
Drugs, Medecines, Hardware, Insurances, etc.

OTHER MEMBERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States,

YOUGOSLAVIA

Thomas Griffiths, Gracanickoj Ul. 21, Belgrade, Telegrams : Griffiths, Belgrade.
Representative of Corn Products Refining Co. Importer and Distributor
of Starch, Glucose, Dextrine, Corn Flour and Corn Oil.

BANQUE DE SALONIQUE|
Fondée en 1888 au Capital de Francs 30.000.000
SIEGE SOCIAL A CONSTANTINOPLE
GALATA, STAMBOUL

Succursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Succursales en Gréce : SALONIQUE, CAVALLA.

It Toutes opérations de Banque. Lettre de Crédit. Ouvertures J

de comptes en toutes monnaies. Service de Chéques,
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
330 S. Franklin St., Chieago, Ill.

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.

Bunkers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes, Buyers of Turkish tobacco.

The Borden Company,
Warren, Ohio
Manufactnrers of pipe threading and cutting off tools.

Warren E. Bristol,
475 Fifth Avenue, New York City.

Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.

The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in foodstuffs. Offices at [I’iraeus and

Greece. Connections throughout the Near East,

Doptoglon Brothers of New York,
82 Wall Street, New Yeork City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.

General Importers and Exporters,

Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state ot New York having foreign

connections throughout the Near East.

Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining servic beetween U. S. and

Turkey, Greece, Egypt and Syria.
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Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobaceo.
General Motors Export fo., (through their Alexandria Branch).
224 W, 57th Street, New York City.
Manufacturers and exporters of automobiles.
General Motors Near East, S. A,,
P. 0. Box 13, Minet-el-Bassal, Alexandria.
Exporters of General Motors Cars.
Gillette Safety Razor Co.,
Boston, Mass.
The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment.

The Goulds Mig. Co.,
16 Murray Street, New York City.

Manufacturers of pumps of all deseriptions
Howard Heinz, H. J. Heinz Co.., Pittshurgh, Pa. Food produets,
Kent-Costikyan Trading Company, Inc.

485 Fifth Avenue, New York City.
Oriental Carpets and Rugs.

H. M. Kouri Corporation,
230 Fifth Avenue, New York City
Oriental Carpets & Rugs — wholesale only.

The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds. Branch at

Polest, Rumania.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.

Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,

Lawyer, U S. Representative of American Levant Agency.

H. Michaelyan Inc.,
2 West 47th St., New York City,
Importers of Oriental Rugs and Carpets.

Minot, Hooper & Co,
11 Thomas St., New York Citv.

Manufacturers of cotton textiles, specializing in three yard grey sheetings.
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National Bank of Commerce in New York,
31 Nassau Street, New York City.

General banking business with correspondents throughout the Near Easi

Pacific Mills,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,

Perkins & Company,
30 State Street, Boston, Mass.

Bankers.

The Persian Trading Corp.,
254 4th Avenue, New York City.

Exporters and importers of general merchandise,

with Persia.

John Pialoglon,
120 Broadway, New York City.
Tobacco merchant.

Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of antomobiles and torck.

Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.
General exporters and importers,

Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.

Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.

Standard Oil Company of New York,
26 Broadway, New YorkCity.

dealing principally

Manufacturers and distributors of petroleunm and all its products, Repre-

sentatives in all of the important cities of the Levant.

Albert W. Staub, Robert College and American University of Beirut.

18 East 41st Street, New York City.

Leon Nissim Taranto,
280 Broadway, New York City.

Exporter and importer, specializing in Turkish marlkets.

U. 8. Steel Products Company,
30 Church Street, New York City.

Exporters of iron and steel products of the United States Steel Corp.

Vacuum 0il Company,
61 Broadway, New York City.
Exporters of petroleum products
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles.
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SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868. l

wWholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms. IJ




