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Turkish Budget for 1927-28

The 1927-1928 T'urkish state budget, calling for the expendi-
ture of 194, 454, 619 liras in appropriations as against 194,580,544
liras of estimated receipts, was voted by the National Assembly on
April 19. As finally approved, this budget represented an increase
of 5,046,855 liras in expenditures and 4,421,690 liras in anticipated
revenue over the 1926-27 budget estimates.

The most notable increase in the new budget appropriations
was that of 11,443,412 liras granted to the Ministry of Public
Works for use in connection with the construction of the Angora-
Eregli and Keuheller-Diarbekir railways. Other increases are those
of 1,338,283 liras for the Ministry of Finance, to cover the cost of a
general census during the coming year, and an increase of 1,151,238
liras in the appropriation for refugee work. It is understood that
of the sum voted to the Ministry of Foreign Affairs, provision was
made for the establishment of a Turkish Embassy at Washington.

Among the new items were 2,334,424 liras for the establish-
ment of a State Council; 3,500,000 liras to provide increased salaries
for government employees and a loan of 500,000 liras to the city
of Angora.

The most important reductions in the budget occur in the
items for National Defense, Public Instruction and Constabulary.
The appropriation for national defense is one of the few important
items which suffers a reduction. As in the past, this 1s the largest
on the list, but for 1927-28 will be 5,519,862 liras less than that for
the previous fiscal year.

The receipts listed in the new budget are based, according to
the Ministry of Finance, on the state revenue from taxes and va-
rious other sources which were collected for the first four months of
the present fiscal year, ie, from June to September, 1926. It is
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explained by the Ministry of Finance that the increased estimates
of the receipts, which it is expected will accrue from the tobacco
monopoly and the tax on live stock, are justified by the revenue
from these sources over the four-months period. The new budget
does not call any general increase in taxation. For the same reason
that the estimated tobacco monopoly and live stock tax receipts
have been increased, the estimates of revenue from the landed pro-

perty tax have undergone a substantial increase.

In explanation of the budget item reducing the estimated
receipts from customs duties to 34,400,000 liras decrease of some
5,000,000 liras from the previous year, the Ministry points to the
marked falling off of the receipts during the early part of the pre-

sent fiscal year.
The complete figures for the new budget are reported by the

press as follows :

EXPENDITURES
Turkish liras
Grand National Assembly .....co0evee erevcananns 1,996,144
Presidency of the Republic... ...ocvvenuian .. lediis 313,034
Bureau of Accounts....... s s Al s Lh v o e 444,335
Presidency of the Council ........ W B TR 182,585
State Council.......... L N S T d e e e e A S s 234,424
Religious AFFaITs. .« o ioisesss sasasss. s AT 1,796,240
Nimisiryiof FINAee o. .. ceWanc e iswaiasoiin 8o o 27,381,811
Rablie Debt, . csi. inviena: avdiasasydaade snee W 9,874,709
Surveying and Iand Registering Department... . 1,366,426
CUBLOINIE  y o /da s o vie v s balaataieals T A 5,010,344
Ministry of the Intenor ...................... - 5,872,774
Post attd ‘Telepraphs ... .. covavinic. sunaiaidoniia 5,471,568
Public’ ‘Security civeeivivibees e % oAl a iy 3,954,633
CRaEabulamy: «iivosviis & ia e biRnem s s G e 9,195,292
Installation of refugees..... «ivee o vevncisininess 2,575,859
Foreign Affairs.... ..cveeiveses R SR AT kg e ae 3,214,096
| T R e S e et AR PO e e e B S 494 ,068
Hygiene and Social Asmstance .............. oot 3,202,880
MEAHISEY OF JFUSEICE: o\ wdn v oinciiitueiluiue o viskieam s yinsimeiots 5,195,756
Bhblic Insbrickion, v ssiosss vom s e st dvamsions s vdsys 6,158,930
EDHC MEOERR. .o civime.o g simaen ot joimsioss T 25,723,043
Ministry of CoOmmerce. oe.eecesionrpssonensns Dwsae T T OORIGYY
R e DA e T b o i o P gttt e Nz it 424,123
Ministry of AgrmuIture ............ P o [P 3,727,268
National Defense .... .+s.:e.. hatips M2 b T 7 SR 58,006,743
Minsstyy factoTien. Ji.. omsewe se pies s bebmsmste s il s EOOERT
Topographic Department............. SRR A 754,067
I - T S o N S e B Lo s 62T T80

Total 194,484,400
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It will be noticed that the totals of these figures, which are
taken from the press, do not correspond with the budget totals
announced by the Ministry of Finance, but are the only detailed
figures available at the moment of writing.

RECEIPTS
Direct Taxes

1T T B PR S v ] o] e W b b o il 15,100,000
LTI rhs b o b N e e b e e e s 10, 500,000
Military exemption tax..... I EaH ek ce.se 4,000,000
el tax. - Ui shaa ehive e mesaiod s s e 1,250,000
fiivestocls tRK v ties i s alieias e o .++ 12,540,000
Inheritance and transfer taxes............ . 100,000
Frivate forest revenne...... ... ‘sieviieeaee 120,000
Mining dues...... ... L M B S S ‘ 750,000
Transportation Tax. ...voav o shiinsume nstimmms ,000
WA On tHACHONS, < vn s wsiain olE R, 30,000
Tax on ElECtt’lCit}' and gas ............. 300,000 45,290,000
Indirect Taxes
Customs duties...cco veneiurroinirsanssanns 34,400,000
Consumption tax..... ... «.ooooiiiniiiiints 34,185,000
Navigation dues.....o..e.csveseiaiiinonaas 700,000
Tax on sanitary examination of cattle...... 150,000
Shooting and fishing dues.... . R e 500,000
Tobacco and other monopolized articles. ... 17,500,000
T P R R e R S A e e 9,000,000
Sugar and sweetmeats........ SR TI 4,500,000
Petroleum and benzine...... ......... eon 4,500,000
T e T D L R o s S W 1,800,000
Cartridges and nther e:xploswes ........... 837,525
Posts, Telegraphs, Wireless and Telephonee 7,086,075
i T s B Ao SR e LR 7 B TP 3,000
Registering dues. L o T R RS e 4,806,500 _
SEAIRDS a sas assasios o apbane senasis vee 43500,000 124,468 500
Revenues from State
Institutions

Revenue from schools........ ... eciiail. 500,000
Schools & agricultural estahhshment.s ...... 50,000
Veterinary institutions. . .......co0veiinnn 100,000
Sanitary institutions.................. 50,000
Sanitary departments. .............0o0... 100,000
Printing department.... .. ..... il arem e e 40,000
Government's share on railway concessions. 3,700,000
Minies... ... A e e e e & e A e T 750,000
Statesproperty ST e SRR 1,310,000
Sale of state property.. ................ . 800,000
Payment, interest and dividends of nbhga-

tions and shares held by the government 600,000
Revenue from State forests.. s e e | SRTOBYOD0
Revenue from Treasury nperatiuns... AR A 85,000
Fines and miscellaneous revenues. ....... 5,740,000
Percentage on salaries for pensions ........ 2,500,000
Reimbursements ........... 23 s TR 321,354 18,746,354

Turkish Liras

188,504,454
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Survey of Services Afforded
by Chambers of Commerce Abroad

American Chambers of Commerce in foreign countries are frequently
called upon to render service to American and other visitors to the cham-
bers who are not members of those organizations. Secretaries and other
officials of American Chambers of Commerce abroad are called upon fre-
quently to determine the extent to which they wish to extend free service,
or paid service, to such non-member visitors.

At the conference of representatives of American Chambers of Com-
merce abroad held in Washington in May, 1926, in connection with the an-
nual meeting of the Chamber of Commerce of the United States,this prob-
lem of the non-member visitors was the subject of considerable informal
discussion and at the suggestion of that conference the Foreign Commerce
Department of the Chamber of Commerce of the United States sent out to
all American Chambers of Commerce abroad a detailed questionnaire
regarding the practices of the individual organizations.

That questionnaire dealt with the following phases of service to and
relations with non-member visitors :

1) Use of library,

2) Assistance in making trade connections,

3) Advertising and trade opportunity notices,

4) Translation service,

5) Settlement of trade disputes,

6) Insistence that visitors take out memberships,

7) Solicitation of visitors’ head office for memberships,

8) Differentiation between visiting Americans and visitors of other
nationalities,

9) The “ tourist " type of visitor,

10) Special service to visitors bearing letters of introduction from

chambers of commerce or trade associations in the United States,

11) Referring non-members to United States Consul or Commercial

Attache,

12) Extent to which service to non-members has proven to be a

membership getter.

Detailed replies were received from nine American Chambers of
Commerce abroad and a summary of those replies is given below together
with certain observations concerning the policy of the American Chamber
of Commerce for the Levant in relation to the wvarious points discussed in
this article.

Libraries.— All of the American Chambers of Commerce replying
permit the use of their libraries by non-members.Seven organizations permit
such use without charge. One Chamber charges for the service. One
Chamber did not reply as to whether or not a charge was made. One
organization qualifies its rules as to use of library to this extent. It
excludes from this free service any non-members who are eligible to active
membership in the organization.

The American Chamber of Commerce for the Levant maintains a
library in its office which consists of numerous American trade and economic
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journals, economic publications of all the countries of the Near East and
various reports, laws and directories which are invaluable as a source of
commercial information. This library is at the disposal of both members,
and non members. No fee is charged for its use and visitors are cordially
invited to avail themselves of the information which it affords.

Trade Connections.— Eight organizations assist non-members in
making trade connections. Seven of these organizations do so without any
charge whereas one makes a charge for the service. One organization does
not render this type of assistance. One organization qualifies its free service
in this connection to the extent of rendering assistance only so far as devel-
oping trade between the United States and the country where it is located
may affect the organization membership favorably. Another Chamber will
render assistance in making trade connections only when such connections
are with one of its members.

The American Chamber of Commerce for the Levant charges no fees
for its services in extending trade connections, nor does it restrict such
services exclusively to its members. It is felt, however, that persons or
firms having recourse to such assistance should be approached with a view
to their becoming members whenever it seems apparent that their demands
justify such a request. This does not mean, however, that the Chamber is
not ready to extend its services to mnon-members who may occasionally
desire to obtain information which the Chamber is in a position to give.

Advertising.— Six of the American Chambers abroad will carry, for
the non-member visitor, an advertisement or “ trade opportunity '’ notice in
the chamber’s publications. Of these six, two will do so without charge and
four organizations will charge for the service, sometimes at the usual ad-
vertising rates and other times at definite set charges. Three of the report-
ing organizations will not render such service to non-members.One organiza-
tion states that it does not make use of the “trade opportunity” ad-
vertisement as a means of bringing the visitor in touch with the interested
parties in the market. That chamber states that it has found personal survey

of the market more advisable than advertising.
The American Chamber of Commerce for the Levant publishes from

time to time a ‘trade opportunity' list of non-members for which no
charge is made. It will also make inquiries concerning the condition of the
market for non-members but usually suggests membership when an answer
is made to the firm making the inquiry.

Translation.— Five chambers report that they do not render transla-
tion service to non-members. Four organizations do render such service and
all of them charge for the service. One organization charges non-members
twice as much as it does members. As a rule the charges depend upon the
amount of the labor involved.

The American Chamber of Commerce for the Levant will make short
translations for its members free of charge. Long translations involve the
payment of a fee according to the length and difficulty of the same.

Settlement of Trade Disputes.— Only four of the organizations
reporting state that they will render a non-member visitor service in con-
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nection with the settlement of trade disputes. Of these four, two charge for
the service and two will undertake the work without charge. Five of the
organizations report that they do not extend such facilities to the non-
member visitor.

One chamber regards the settlement of trade disputes as one of the
most important activities of the chamber and extends this service to non-
members. The services of its Arbitration Committee in making surveys and
reports as well as in arbitrating cases are available not only to its active
and associate members but also “to all representatives, or agents of firms
in the U. S. A. or for others where the cases involve merchandise or appara-
tus purchased from, or sold to, firms in or controlled in the U. S. A. " The
charge for surveys and reports is equal.to the fees and expenses of the survey-
or plus any expenses incurred by the Arbitration Committee plus a set
fee. This set fee for non-members is two and one-half times as large as the
fee for members. The amount of the charges for arbitration cases is determin-
ed by this chamber’'s Arbitration Committee for each case, depending upon
the amount of work it involves, and consistent with the importance of the
case.

The American Chamber of Commerce for the Levant has adopted the
policy of extending its services in the settlement of trade disputes only to
members. It feels that this decision is justified by the fact that such affairs
invariably involve a considerable amount of labor and trouble. Occasionally
exceptions are made to this rule, however, in cases involving assistance
rendered other trade organizations.

Insistence on Membership.— The Chambers were asked at what
point they insisted on the non-member visitor taking out membership. The
answers in reply to this question were varied. For the most part it is appa-
rent from the answers that American Chambers of Commerce abroad do not
insist on membership affiliation but rely upon the service rendered to
impress the non-member with the advisability of taking out permanent mem-
bership in the organization. One organization states that it invites the non-
member to take out membership but does not make an issue of it ; another
invites him in connection with service rendered in making trade connec-
tions or in settling trade disputes. Another organization insists upon mem-
bership in case the service rendered involves unusual clerical work or unu-
sual expense. Another chamber insists upon membership as soon as it is
known that the non-member is actively engaged in trade with the United
States. One chamber suggests that a special form of membership, such as a
corresponding membership, should be created for such non-member visitors.

As stated above the American Chamber of Commerce for the Levant
only insists on membership when it is felt that the services which it is in a
position to render a firm justify such a step. The question of membership
is obviously an important one, however, when it is realized that most
Chambers of Commerce are dependent on membership fees for their existence.
Without such support their ability to be of service would be absolutely
nullified.

Solicitation of Head Office.— All of the Chambers replying stated
that they made it a practice to solicit the visitor's head office for member-
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ship. One chamber mentioned that it did so only when the visitor himself
had no authority to make the decision. Another organization stated that it
always makes such a solicitation and in this connection asks the visitor to
recommend membership to the officials at the head office.

Differentiation Between American and Other Visitors — Cham-
bers were asked whether they differentiated between visiting Americans
and visitors of other nationalities. Five organizations replied in the neg-
ative and four in the affirmative.One organization,stating that it did differen-
tiate, mentioned that it did so because visitors of other nationalities as
a rule had chambers of commerce of their own in the same city. Another
chamber stated that while it rendered more service to Americans still it
tried to help all * responsible business visitors.” One chamber stated that it
would not render service to any visitors other than Americans and nationals
of the country in which the chamber was located. One organization report-
ed as follows: " We do not intentionally differentiate between visiting
Americans and visitors of other nationalities. In one case the visiting
American is trying to get in touch with local agents and in the other the
visitor is trying to get in touch with American exporters. We consider that
our aim to increase American business in this country requires that we
extend every possible service to both parties .

The American Chamber of Commerce for the Levant makes no
discrimination whatsovever between visiting Americans and visitors of other
nationalities.

“Tourist ” Type of Visitor.— Only one organization stated that it
did not want the “tourist " type of visitor to come to its offices. One cham-
ber replied that it did want them to come and that it made a very definite
effort to help such visitors. Another chamber referred visitors to a " Tourist
Commission ' established in the city. In one organization the encourage-
ment of tours is a definite part of the chamber’s activities. The chamber has
been quite successful in arranging shore excursions and has secured a num-
ber of winter cruises to its country. Considerable correspondence with
tourist agencies and steamship companies is carried on by that organiza-
tion. The organization which reported that it did not want the “tourist”
type of visitor worded its position as follows: " We are not particularly
anxious to have the “ tourist” type of visitor call as we have so many other
calls upon our time that we have little time for visiting and that is about
all that ever results from these visits of tourists.

The American Chamber of Commerce for the Levant does not maintain
a special service for the “tourist” type of visitor although it is willing to be
of any assistance in its power to such visitors.

Visitors Bearing Letters of Introduction.— Chambers were asked
whether they would give more extensive service to a visitor bearing a letter
of introduction from a chamber of commerce or trade association in the
United States. All of the organizations reporting said that they would. C.nne
chamber qualified its position to the extent of saying: “ Not ne::essa::ﬂy,
except that we handle his case with greater confidence". Another organiza-
tion reported that it always inquired for such letters of introduction and if
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it were convinced that the visitor did not have a letter because,by oversight,
he had failed to secure it from his chamber in the United States, then the
American Chamber would render full service and urge that in the future

the visitor get such letters.

The American Chamber of Commerce for the ILevant attempts to
extend its best service to all visitors but naturally can be of greater service
to a properly accredited visitor in respect to whom it can have absolute

confidence.

Reference to U. S. Government Offices.— Chambers were asked
whether they directed non-members to the United States Consul or Com-
mercial Attaché rather than rendering service themselves. Three chambers
reported that they did and six that they did not. Throughout the replies
there was evidence that the American Chambers of Commerce abroad are
co-operating very closely with the American Consuls and American Com-
mercial Attachés and Trade Commissioners. Some chambers report that the
Government offices also make it a practice to send visitors to the chamber,
particularly in instances where the chamber has facilities for rendering
some special type of service to the visitor.

The American Chamber of Commerce for the ILevant has always
maintained and enjoyed the most cordial relations with American Consular
officers, Commercial Attachés and Trade Commissioners and has invariably
been accorded every courtesy by such officials.

Results in New Memberships.— The final question asked was
whether or not service to non-members had brought in new memberships
to an extent to make it a worth-while adjunct to the regular membership
solicitation of the chamber. Six chambers replied that the returns in new
memberships had not been very appreciable, Three chambers replied that
they considered service to mon-members as a definite aid in bringing in
new members. One chamber reported that it considered service to non-mem-
bers as laying the ground work for regular solicitation and that it had jus-
tified itself by the results.

The American Chamber of Commerce for the Levant is in accord with
the last opinion expressed above, believing that considerate and painstaking
service to non-members often serves to prepare the ground for full member-
ship.

Special Remarks.— One American Chamber of Commerce abroad
reported that it charges for all services rendered to non-members. Resident
visitors, if not members, are informed that they must pay for any service
rendered and if any visitor is already engaged in American trade, the sug-
gestion is made to him immediately that he apply for membership. In the
case of American visitors, if trade connections are arranged through the
chamber’s agency, the visitor is immediately invited to join the chamber.
Where service is rendered in the form of written reports or letters, this
particular organization attaches to the report or letter a notice reading as
follows: “ We are often called upon for information and service, to obtain
which we are put to trouble and expense, by firms and individuals who for
various reasons do not wish to join our organization. But it does not seem
fair that such persons should not contribute to the maintenance of an
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institution which is useful to them. Our Board of Directors has therefore
decided to fix a minimum charge of § 1.00 and a maximum charge of 8 5.00
for services rendered to non-member firms and individuals. Such payments
will, however, be regarded as voluntary on the part of our correspondants;
and no entry will be made on our books against them. It is also understood
that the present notice is without prejudice to any further demand they
may have to make upon us. The amount which we consider a reasonable
charge for the present service is indicated below. "

The secretary of one chamber summarized his experiences as follows:
“I have never had any doubt that the man who comes to the offices of this
chamber, who is not a member, should be given help just as if he were a
member, but if we find, after giving him service freely, that he is not will-
ing to recommend membership to his concern, we lose interest in helping
him. This happens now and then, but not often ; usually a man asks his
concern to join the chamber, but, of course, he would not want the charges
to be put on his account and so we write directly to the head office, getting
the names of the officers from him. There are a few concerns in the United
States who make ‘a policy not to join American Chambers of Commerce
abroad. One of these is....... of ......... That concern, through its
representatives, used the service of this chamber often at one time, and
while the head office would be writing us letters that it was the policy of
..... not to join American Chambers of Commerce abroad, the represen-
tatives of this house would be coming to us for help; I finally got through
to the head official of ...... and remonstrated, saying that this concern
was too big to be using service without paying for it ; that it was being
maintained by other concerns, and asked him to join the chamber. They
refused to join, but requests for service from representatives stopped. "

Another chamber stated its attitude toward non-member service as
follows. “ It is the feeling of this chamber that a visitor to ....... , espe-
cially if he be an American, is entitled to all assistance possible, for we
have an idea that it is possibly our duty to assist in the development of
American trade, even though the applicant be not a member. "

The method by which one chamber impresses non-members with the
value of membership service is quoted as follows: “ As to handling non-
member visitors, we give them all of the information they require, provided
this is not prejudicial to our own members. For instance, we extend to our
members the privilege of obtaining immediate information regarding bus-
iness opportunities and we pass these on to non-members only when they
are no longer of interest to our own membership. Furthermore, we give to
members, free of cost, commercial information about all houses abroad with
which they are dealing but we do not extend this service to non-members.
It has been our pleasure, through this means, to enter a great number of
new members. We never insist on the visitors’ taking membership in the
chamber.”

As has been shown in the various remarks made above the American
Chamber of Commerce for the I.evant maintains that a satisfied and
enthusiastic membership is the keystone to success. For this reason it
always is amenable to suggestions as to ways in which its service can be
made more valuable and satisfactory to its members.
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PERSONAL NOTES

On March 31st Judge Jacob Mc-
(Gavock Dickinson,who held the office
of Assistant Attorney General of the
United States during the presidency
of Cleveland,and was later Secretary
of War in the Cabinet of President
Taft addressed the American Lun-
cheon Club at its weekly meeting.

*

A talk was also given to the club
by Colonel Henry D. Lindsley, the

first National Commander of the
American Legion and a nephew of
Judge McGavock Dickinson.

*

Dr. D. A. Davis, the FEuropean
Administrative Secretary of the
Y.M.C.A. recently spent a few days
in Constantinople,during which time
he addressed the American Luncheon
Club and spoke at the annual member-
ship dinner of the Y.M.C.A.

NOTICE TO THE ACTIVE MEMBERS OF THE CHAMBER

The Annual Meeting of the Active Members of the Amer-

ican Chamber of Commerce for the

Levant will be held on

Monday, May 16th, at 11.30 o’clock, at the Chamber’s office,

Yildiz Han, Galata.

As this Meeting—for the purpose of

election of Officers—is of the utmost importance it is desired

that as many Active Members as possible should be present.

Judge John Barton Payne, head of
the American Red Coss, paid a short
visit to Constantinople as a guest of
Admiral Bristol.

*

Mr. Julian E.Gillespie, Commercial
Attache of the American Embassy,
left on April 28th to attend the Inter-

national Economic Conference at
Geneva.
*
Messrs. W. H. Correa and W. B.

Miller, of the Constantinople office

of the Standard Company of New
York, have left for Yugo-Slavia on
business.

*

Mr. and Mrs. Harry F. Baker have
returned to this city after a trip
through Egypt, Palestine and Syria.

¥

Mr. Elbert C. Stevens, Executive
Secretary of the Y.M.C.A has returned
from Poland where he attended a
Y.M.C.A. conference,
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LEGAL

Laws that have just been passed, or will be passed in the near future.

New Fixed Tax Law

ART. 1.— There will be added from the beginning of the Fiscal Year
1927, 5 % under the name of Fixed Tax Addition to the realised amountof
each of the House, LLand & Earnings Taxes comprised in the general
estimates.

ART. 2.— The Fixed Tax Law of February 1926 is abolished from
the 1st of June 1927.

ART. 3.— The collection of the balance of Fixed Tax realised during
the operation of the Fixed Tax Law but not collected, will continue.

ART. 4.— The taxpayers on whom two-fold tax has been imposed as
fine, under Art. 6 of the Fixed Tax Law, shall pay only one fold.

* ¥ ox
Registration and Power of Attorney. — 7ke Direclor of the
Constantinople Zone of Commerce, has under the date of March 13th, 1927, given
the following information lo the business men of this sone The translation is as
JSollows.

“ 1 am directed by the Ministry of Commerce to notify that as cer-
tain Companies have not been abiding by the provisions of the Law on
Foreign Joint Stock & Foreign Insurance Companies of the joth of Nov.
1914, legal action will be taken in the case of those who act in derogation to
the provisions of the Law and that they will not be allowed to make activ-
ities. I therefore request you to hold the following points always before
your view :

“ 1.— In the event the Articles of Association of the. Company
undergoes modification, a certified copy of the modified Articles of Associa-
tion, in case the Attorney is changed or added, a certified copy of the new
Attorney’s Power, if the capital is changed, a copy of the instrument show-
ing the change of capital should be sent together with an application to
this Office. (The reason why the Attorney has been changed should be
mentioned in the Power of Attorney ).

“ 5 — In case the Company stops business or goes bankrupt, oris
amalgamated with another Company, the matter is to be brought to
the attention of this Office by an application together with a certified docu-
ment.

““ 3.— The authorised attorney is to submit an application for the
opening of a secondary branch. There should be presented three certified
copies of the Power of Attorney of the Representative appointed to the sec-
ondary branch; there is to be submitted also a document duly drawn up
about good conduct together with two copies of the declaration given to
the Company in the beginning, and, if available, two copies of the
Supplementary Declaration. In case the Attorney is a foreigner, a copy of
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the Sojournment Permit should be attached to an application together with
the necessary stamps.

" 4.— Every application to be made by the Company will be sent to
the Direction of the Zone of the place where the Company’s Head Office is
situated in Turkey. There will be no application made, first of all, direct to
the Ministry of Commerce.

“ 5.— Every document presented by the Company should be certified
by the Embassies, Legations and Consulates of Turkey and the Seals of

these Authorities should be certified by the Department of Legal Affairs in
Constantinople.

" 6.— Every Power of Attorney should contain the term : “ Empower-
ed and authorised to be present in all lawsuits in all Courts of I.aw,as Plain-
tiff and Defendant, in the name and on behalf of the Company.” No formal-
ities will be carried out on Powers of Attorney drawn up in other terms
and expressions signifying this meaning.

" 7.— Proceedings should be taken in accordance with the Circular
No. 824 of the joth of Nov. 1926 about ad interims appointed in the places
of the Company’s representatives going on furlough for various reasons.

" 8.— The Companies are bound to abide by the other terms and

provisions of the Law of the 3oth of Nov. 1914 on Foreign Joint Stock and
Insurance Companies.

“ 9.— You are requested to send within one week to this Direction
two copies of the Circulars containing the signatures of persons authorised
to sign in the name of your Company and not to use signatures on papers
and documents of persons other than those of the signers of these Circulars

" 10.— You are hereby notified to strictly adhere to the provisions
set forth above.”

***

Latest decision abolishes Quit-Rent

Endowed buildings and houses can be inherited just as Freeholds
are inherited by the deceased owner’s children. But the Administration of
Endowed Properties have been receiving an annual sum of money under
the name of Definite Rent and Quit Rent.

When the owner in possession of an endowed property dies without
issue, the Administration of Endowed Properties seizes the said proper-
ties. But according to a decision now taken by the Administration of
Endowed Properties the owners of endowed properties paying Quit Rent
and Definite Rent to the said Administration will be able to possess and
own their properties as Freeholds by making payment of Quit Rent and
Definite Rent for a total period of twenty years. After this has been done,

such properties will not pass to the above-named Administration but will be
inherited by his children after his death.



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT

153

Figures on Turkish Balance of Trade.

That the stabilization of the government was decidedly
improving the balance of the trade for Turkey is shown by the
following statistics provided by the Ottoman Bank:

VALUE. WEIGHT.

April, 1926. | April, 1925. | April, 1926. | April, 1925.

Ltgs. Ltgs. Kgs. Kgs.
Imports.......... 16,558,359 18,076,105 41,638,104 70,368,295
Exports ......... 19,798,889 12,316,515 48,110,162 46,957,491
Difference... . |-+ 3,240,530 |— 5,759,590 |-+ 6,472,058 [—23,410,804
May, 1926. May, 1925. May, 1926. May, 1925.

Ltqs. Ltgs. Kgs. Kgs.
Imports . ........ 18,897,215 24,081,523 61,030,010 62,482,335
Exports 9,393,084 11,658,685 65,137,548 57,283,637
Difference. — 9,504,131 |—12,422,838 |- 4,107,538 - | — 5,198,698

The total figures for exports and imports were as follows :—

el
——

VALUE.

WEIGHT.

April-May, 1926.

April-May, 1925.

April-May, 1926.

April-May, 1325,

------

Ltgs. Ltgs. Kgs. Kgs.
35,455,574 42,157,628 | 102,668,114 | 132,850,630
20,191,973 23,975,200 113,247,710 104,241,128
64,647,547 66,132,828 215,915,824 237,091,758

It is encouraging to note that in 1926 the balance for April
showed a surplus of nearly 3 million and a quarter Turkish liras,
whereas in the preceding year the value of the imports EXCEEdﬁ:d
that of the exports by Ltq. 5,759,590. The surprising decreazse n
exports for May 1926 — the balance for that month showing a
deficit of Ltq. 9,504,131 — may be attributed to the 2} per cent
consumption tax which went into force on May 1926.
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TURKEY

Movement Reported To Facilitate Customs Formalities.— A
movement to facilitate entry and clearance of merchandise through the
Turkish customs was instituted by the Constantinople Chamber of Com-
merce and the Maritime Chamber of Commerce during March. The aim of
this movement, it was reported, was to centralize the functions of the cus-
toms and sanitary offices, and the regulations of the police, municipality,
the Department of Public Works and the Maritime Commerce Administra-
tion. According to the Aksham, a commission has been formed with follow-
ing objects in view: 1) To coordinate the formalities of the various depart-
ments listed above; 2 ) To vest the collection of various taxes on merchan-
dise in a single department; 3) to do away with the various difficulties
which attend the control of shipping ; 4 ) to eliminate difficulties in the
operation of loading and unloading ; 5 ) to render unnecessary the payment
of extra taxes for docks; 6 ) to assure the rapidity of connections in the
port.

Construction Program for Angora.— A construction program call-
ing for the expenditure of 27,550,000 liras over a period of ten years was
reported to have been presented for the consideration of the municipal
council of Angora during March. The largest appropriation in this budget
was for road-construction, upon which it is planned to spend 12,000,000 liras.
Municipal buildings and sanitary installations wvalued at 10,000,000 liras are
the next largest items, and other public works will make up the balance of
the sum for the expenditure of which approval is being asked by the city.

Company Reported Formed to Exploit Brusa Springs., —
Announcement of the formation of a limited liability company to exploit
the hot-springs of Brusa appeared in the press in March,and an initial capital
of 600,000 liras is said to have been provided by the promoters of the
enterprise. According to the plans which have been made public, the com-
pany has obtained a gg-year concession of the baths and will erect hotels, a
casino and other buildings at Brusa. Samples of the mineral water there are
now undergoing analysis in France, it is stated, and the company will begin
to exploit its concession as soon as the chemists’ reports are received. For-
eign capital will be invited to join in the project as soon as it is actively
under way, it is said.

New Foreign Postal Rates Announced.— Announcement was
made by the Department of Posts and Telegraphs during March of a change
in foreign postal rates which was to be effective April 1. The new tariff, as
compared with the old rates, is as follows :

New Rates Old Rates
Letters 12 )% piasters 10 piasters
for the first 20 grams; for the first 20 grams ;
each additional 20 grams each additional 20 grams
or fraction thereof or fraction thereof,
7 ’4 piasters 6 %

Single post

cards 7 % piasters 6 piasters
Double post g é

cards 15  piasters 12 piasters
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1926 Cotton Crop Exports from Adana.— The latest report on
1926 cotton crop exports from Adana, as published in the Economiste d’ Orient
of March 10, place the total at 38, 389 bales. The Russian government is
said to have purchased 16,233 bales of the crop which was grown at Mersina.,

New Regulations for Pharmacies.— Provision of the new law
relating to pharmacies and pharmaceutical products were made public by
the Ministry of Health during March, but it was announced that the new
regulations would not be enforced until certain of them had been worked
out in more detail. Under the new law, as described in the press, applica-
tions for the opening of a pharmacy must be referred to the local bureau of
Health, if the applicant fulfils the required conditions. A license fee of 50
liras is to be charged in the larger cities, and a proportionate fee in smaller
localities. Special pharmaceutical products may be prepared and sold only
with the express permission of the government Health authorities. Among
the other requirements are that no pharmacist may absent himself from
his pharmacy for more than fifteen days without first obtaining permission
from the Ministry of Health. It has also been announced that the provision
of the law which limits pharmacies in proportion to the population will not
become effective for another year, but that no new pharmacies may be open-
ed in the meatime. It is stated that at the present time there are 280 phar-
macies in Constantinople alone.

Salt Monopoly.— Rumors have been circulating recently to the
effect that the governmentis considering the forming out of the state
monopoly on the sale of salt and that certain financial interests had made
offers to take over the monopoly. No announcement in this regard has,
however, been made by official sources.

Possible Prohibition of Automatic Lighters.— A bill has recently
been presented to the Turkish Assembly which would prohibit the importa-
tion or manufacture of flints used in lighters for cigarettes and cigars. The
reason assigned for the introduction of the billiwas that the use of automa-
tic lighters interfered to a considerable extent with the sale of matches in
the country.

Free Zone Site not Determined.— Three months have now elaps-
ed since the commission on the proposed free zone of Constantinople made
a report recommending the establishment of such a zone but no action has
yet been taken toward determining the site of the same. The commission
which is examining reports on the subject is stated to be divided on the
question as to whether the zone should be set up on the European or Asia-
tic shore, with sentiment more strongly favoring the latter location. Several
proposals, it is stated, relative to the construction work which the establish-
ment of the zone will entail have already been made to the government by
private firms, among them being a Dutch financial group which is under-
stood to have American connections, Naturally no definite offers will be in
order until the commission makes its final decision relative to the exact
location of the zone.

New Radio Broadcasting Station.— A Turkish broadcasting sta-
tion was recently opened successfully at Osmanieh, a suburb of Constantino-
ple. Programs consisting of news, market reports and music are being
broadcasted and the new experiment has met with universal approval. A
similar station is expected to be opened at a later date at Angora.
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THE MONTH IN REVIEW

The Tobacco Industry in Germany.—The recent sharp decline in
the amounts of tobacco imported by Germany is owing, perhaps, to the
increasing favor in which Virginian cigarettes are being regarded by the
German public. Another factor may be the endeavor of the German buyer
to refrain from purchasing on a large scale, inasmuch as in 1925 there were
369 bankruptcies in the retail trade alone due to the fact that the market
was flooded with low trade tobacco which fetched a good price on account
of the excessive tax. However, the number of failures is decidedly on the
wane and the future of the industry appears much brighter.

Inports of cigarette tobacco were as follows for the years 1925 and 1926,

1925 1926
Bulpgatid:.. ..o 25,982,000 Pounds 12,962,400 Pounds
EERE00 o2 8 s v s 35,229,000 » 22,231,000 »
Parkey./.. .ol i vl 22,055,000 » 10,514,200 »

The slump, amounting to almost 5o per cent, in the German
purchases in foreign countries may be traced to the heavy buying in the
fall of 1925, and the increased cost to the manufacturers coupled with the
decreased paying capacity of the consumer.

Proposed Express Air Service.—It is understood that in the near
future there will be a daily air express line from Brindisi, Italy, to Alexan-
dria, Egypt, with a stop over at Athens. This line will transport passengers
as well as mail. Those who are interested in this venture are said to be a
large and well known firm of Continental airplane builders. The planes
will have a speed of over 100 miles per hour when fully loaded; they will
carry sixteen passengers.

American Foreign Trade Convention.— According to O.K. Davis,
Secretary of the National Foreign Trade Council, foreign traders from forty
states will meet at Detroit on May 26 next to listen to an address by
Secretary Hoover at the Fourteenth National Foreign Trade Convention,
The Convention will meet on May 25, 26 and 27, and 2,500 foreign traders
are expected to attend.

The address of the Secretary of Commerce will be delivered at a
special luncheon session, under the auspices of the American Manufacturers'
Export Association. Its subject will be *“ American Foreign Trade.”

Among other outstanding features of the convention will be addresses
by Roy D. Chapin, Chairman of the Board, Hudson Motor Car Co., on “ The
Motor Influence in our Foreign Trade,” Governor Fred W.Green of Michigan,
who is also managing director of the Ypsilanti Reed Furniture Co. on
“Michigan's Vital Interest in Foreign Trade,” and Silas H.Strawn,Chairman
of the Board, Montgomery, Ward and Co. “ Foreign Uses for American
Capital.”

F. Edsel White, Chairman of the Board of Armour and Co.will preside
at the luncheon session of the American Manufacturers’ Export Association,
and C. K. Woodbridge, President of the International Advertising Associa-
tion will be in charge of the export advertising session.

More than forty speakers, prominent in all phases of the country's

foreign trade activity, will address the Convention's thirteen group and
general sessions.
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RUMANIA

Oil Market Continues the Same.— There has been mno noticeable
change in the Rumanian oil industry, prices are firm and buying has slowed
up a bit, though it is the time of year for the seasonal change of business,
We give the last figures on the various grades of oil, these figures are of
March 31st, 1927 :

Crude Oil Prices — Moreni — 16,800-17,000 Lei per car

Baicoi — 20,000-20,500 ,, ,, 5
Export Prices.—
ILt. Naphta.... . s i 11)4 cents per gallon
6{] Eaumé Naphta ------ II%L.' " " 1]
Hvy. Naphta..... Ah= W 10 i - -
Refined Oil. «...ivueinn 636 ' :
KSas: Ol vt ais Ve lswi 6%

‘Market : Light and Hea":.'y wealk.
Gas — firm.
Domestic Prices.—

Light Naphta.... ... 6.0o Lei per kilo
Heavy Benzine...... 440 & k
Refined Oil.......... ZEe i o’
Gas Ol ie e S 2.20 = .
Fael Oilsais . i 13772 S i h

(Prices f.o.b. Refinery)

Export Taxes.— No change for March.

Condition of the Market Remains Unchanged.—(Report furnished
by the Bank of Rumania Ltd.)—Generally speaking, the situation of the
Rumanian market showed no appreciable change during March. The
improvement in the Leu, relatively considerable lately, has had no influence
upon the level of prices or on the cost of living.

Balance of Trade for November and December 1926 Shows
Surplus.— The Foreign trade of Rumania during the last two months of
the year 1926 was as follows :

Imports: Lei 5,275,208,098 ;
Exports : Lei 5,320,819,806 ;

leaving an excess of exports over imports of Lei 45,618,708, whilst for the
same period of 1925 the commercial balance showed a deficit of Lei
1,881,000,000. It is presumed that the new customs tariff will have a favorable
influence upon the commercial balance.

Following the precedent of last year the platform of the Convention
will be turned over at the first afternoon session to foreign trade spokesmen
from Canada and representative leaders from the different sections of the
Dominion who will put before the delegates the kindred problems of Canada
and the means for promoting friendly business cooperation across the border
A delegation of 500 Canadians is expected to attend the Convention under
the auspices of the Canadian Board of Trade. The Convention will also
serve as a meeting ground for many other delegates from the British
Dominions and will be addressed at the general session of Thursday morn-
ing, May 26, by speakers from Australia, South Africa, Irish Free State and
other parts of the British Commonwealth.

Advance registrations indicate the largest Convention yet held by the
National Foreign Trade Council.
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BULGARIA

Silkworm Cocoon Production in 1926.— Bulgarian production of
silkworm cocoons has been steadily increasing during recent years and the
1926 crop has almost reached pre-war figures.

In 1926 the production amounted to 1,863,160 kilos as against 1,700,000
in 1925. It is the highest figure ever reached after the war period,

During the year 1926, 37,242 ounces of silkworm eggs produced an
average of 50.30 kilos of cocoons per ounce. Production increased specially
in the north of Bulgaria where silk culture had been neglected for quite a
long time. In several districts such as [Loukovit, Teteven, Pleven, I,ovetch,
Elena, Vratza, the silkworm production was doubled in comparison to the
previous year. Stara-Zagora was the only district where production decreased.

The following table gives a sketch of the cocoon production and the
raising of silkworms in the principal producing districts where the amount
of cocoons obtained exceeded 50,000 kilos.

Districts Silkworm Eggs Cocoon production
0ZS. klgs.
Setlenorad . oo v ivas i s s B.O0F 288,890
Harmanly .....ce0s I e T s 4 AR . 182,690
CIEEERBUT oo voniionin v o iR R e 3,344 166,150
Plogdisni's o vidasmss T T biwss 10 2y SL 131,660
NIRRT i o ite v s man i upiass W £ Fao 2,745 127,810
SERTIMEED %o v w rmic ki wior 15 Ryarerya, oe 1,467 75,250
I AEIEON O ie s o sroione w0 slols resteiicmare ) 115208 58,880

Four fifths of this production have been bought by the Banque Agri-
cole, various cooperative associations and individuals. The remainder has
been absorbed by local spinning mills or utilized by the producers them-
selves.

Although certain districts such as Plovdic, Stara-Zagora, Pleven and
Yambol showed a considerable production, in spite of everything the produc-
tion is less than might be expected considering the area and population
of these districts.

In view of the interest created by silk culture and the measures taken
by the Ministry of Agriculture for its development it is antlmpated that next
year's production will exceed two million kilograms.

Cotton Production im 1926 —During 1926 the Bulgarian production
of raw cotton amounted to about 800,000 kilos. A critical situation exists at
the present time, however, owing to the reduced prices in foreign markets,
and itis believed that a great part of the 1926 raw cotton crop is still in
stock. Prices vary for local cotton between 45 and 55 leva a kilo,

At the Pernik Mine.— During the first three months of the current
year 226,639 tons of coal were extracted from the coal mine of Pernik as
against 208,973 tons during the corresponding period of 1926, an increase of
17,666 tons. Of these 226,639 tons of coal almost 200,000 tons were sold for
fuel purposes and the needs of industry, about 50,000 of which were sold to
Sofia, not including the coal delivered te the Bulgarian Railway Companies.
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PALESTINE, |

Custom Ordinances and Regulations.— Duty is chargeable on the
net weight, which is arrived at either by actual weighing net, or by deduc-
tion from the gross weight of either the actual tare or an average tare
agreed to by the importer.

_The value of goods for the purpose of assessment of duties at ad valorem
rates is the cost of the goods at the country from whence consigned, plus all
charges, including freight, lighterage and insurance, to the port of landing.

For imports, the place or country from whence consigned, that is the
place where the goods were last owned, and from which thev were procured
by the importer, must always be stated on the H. C. Entry (Form C. 7).

For exports the place or country to which the goods are consigned,
that is the final destination must be shown on the Export Specification
(Form C. g).

Goods re-exported must be clearly and accurately detailed on Form
C. g9 showing the same particulars as upon importation.

Duty is chargeable on imported goods at the rates in force when the
goods are cleared from Customs or Bonded Warehouses.

The following stamps should be affixed on Customs documents :

H. C. Entry - T ) H- T Z: S AL O.P.DA.
Export Specification

% ab B e J.. & T L »
Invoice — ok P.T; »
Certificate — FEPE »
Petition N & P v H:-J. Z: e =] S0 B »

Issued by the Director of Customs, Excise and Trade for use on and
from the 31st March, 1927, until further notice.

Government Receipts and Expenditures. — It is officially stated
that during the period April 1st, 1926 to January 31st, 1927, the total revenue
of the Palestine Government was £ E. 1,949,088 and 4334 m/ms. The total
expenditures during the same period was £ E. 1,662,620 and g65 m/ms.

Jewish Labor Census.—The General Federation of Jewish Labor in
Palestine has just published a very interesting report on a labor census taken
by that organization in September 1926. The figures of a census taken in
1913, which are cited for purposes of comparison, show that at that time
there were 1949 Jewish workers in the towns, 1258 in the older Jewish vil-
lages, and 410 in the labor settlements, or a total of 3,617. A census taken in
1922 showed 16,608 workers in the country, while the 1926 count yields a
total of 31,836 workers, of whom 23,462 are in the towns, 5,313 in the older
villages, and 3,061 in the labor settlement.

Amelioration Works in Kishon Valley.— The head office of the
Jewish National Fund in Jerusalem reports that plans have been made to
improve a further zone of settlement, covering about 40,000 deunums on the
banks of the River Kishon. This is the area nearer the delta of the river
and which comprises Harbatch, Mejdel and Jadjur, all not far from Haifa.
(The works on the Kishon previously announced concern the section of
Knefes, Jebata, Tel Tura, etc., south of Nahalal.

This fresh program provides not only for the valuable work of drainage
of the whole area, but also for the supply of water to the settlements
within the area. The undertaking will cost about £ E. 15,000, the outlay of
which has been facilitated by a satisfactory financial arrangement. Many -
workers will be employed in these constructive activities.
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EXCHANGE QUOTATIONS
CON ST;NTINOPLE, Frrae g o,
vrkey
DATE luy v | oo s | XUTO | ot |t
poeire. | per g [V VAUDON| e | per -
1 50.68 | 957.50 | 4.850 || 78.10 | 379.— | 39.75
2 50.50 | 960 50 | 4 851 77.90 | 377.— | 39.40
3 50.50 | 960.50 | 4.851 || 77.95 |3877.50 | 39 40
4 Ll 8 e 77.90 | 378.— | 39.45
5 50.50 | 960.50 | 4.851 w1.85 | 878.-— 39.40
5 50.37 | 963.— | 4 852 = = S
7 50.25 | 965.50 4.8hH2 = o4 o
8 50.— | 970.— | 4.852 || 77.90 |378.— | 39.1%
9 50.18 | 967 .- | 4.852 || 78.10 | 378.50 | 39.20
10 50.51 | 965.— | 4.852 || 78.20 |379.— | 39.50
1 ] 5 - 78.05 | 378.— | 39 35
12 50.37 | 968.— | 4.852 || 78.— | 378.— | 39.25
13 50.12 | 968.50 | 4.852 L % =
14 50.06 | 969.75 4.852 78.— | 378.— 39.15
15 50.00 | 970.50 | 4.852 || 78.— |378.— | 39.—
16 50.31 | 965.50 | 4.855 || 78.— | 378.— | 39.20
17 50.12 | 969.- | 4.855 . | 378 — 39.90
18 — = ' — 78.— J78.— 29.10
19 50.12 | 969.25 | 4.855 || 78.— |378.— | 39.10
20 50.12 | 968 75 | 4.856 = =X g
21 50.12 | 969.— | 4.856 || 78.— | 378.— | 39.10
22 50.12 | 968.— | 4.855 || 77.95 [ 37750 | 39.10
23 50.18 | 966.75 | 4 85 || 77.70 | 377.— | 38.95
2% 50.31 [ 965 — | 4.856 || 77.80 |377.— | 39.—
25 it i il = = &
26 50.62 | 959.50 | 4.857 || 77.95 | 378.— | 39.50
27 50.50 | 961.50 | 4.856 ; — 52
28 50.43 | 962.50 | 4850 || 77.90 | 378.— | 39.40
29 50.50 | 961.25 | 4.856 || 77.75 | 377.— | 39.25
30 50.75 | 957.— | 4.856 {| 77.70 | ’77.25. | 39.30
31 50.81 | 955.50 | 4856 || 77.80 | 37750 | 39.15
High 51.81 | 970.50 | 4.857 || 78.20 | 379.— | 39.75
Low 50.— | 955.50 | 4.850 || 77.70 | 377.— | 38.95
Average 50.32 | 964.62 | 4.853 || 77.94 |377.85 | 39.24
Bk | 51.56 | 957.— | 4.851 || 78.15 | 387.30 | 39.90
Previons ; low | 50.68 | 941.— | 4.849 || 76.30 |369.50 | 39.40
Month | yierage | 50.95 | 952.10 | 4.850 || 77.58 | 376.17 | 39.64
Bigh | 51.56 | 970.50 | 4.857 || 79.70 | 879.— | 40.30
l:*;‘u ‘ low | 50.— |941.— | 4.849 || 76.40 | 371.— | 38.95
Average | 50.57 | 959.29 | 4.851 || 77.78 | 377.2 39.44

|
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FOR MARCH 1927

NEW YORK | COSPOLI

SOFIA, Bulgaria

BEIRUT, Syria

R Ssosal LONDON | BUCHAREST | poLLaRs ]§$R¥ﬂﬁfT CospoLl | FRENCH
LEVAS LEVAS PER AN | | FRANCS
per DOLLAR | per LTQ | per £ | per 100 LEI LTa, pjghggifinl P?Eg':“;gs per DOLLAR
| GOLD perLTA.GOLD 58. P. per Fr.

139.62 : r ‘

139 .62 Ei ’ﬁ 674 45 | 81.45 | 4.301 |128.50 | 554.— | 25.70
62 719 674.45 | 81.90 | 4.305 | 128.50 | 554.— | 25.70
= = — — | 4.305 | 128.75 | 356.— | 25.75

:gg-b&’ 70.65 | 674.45 | 81.90 |4310 |128.75 | 556 — | 25.75

: fE 70.65 | 674 45 | 80.75 | 4.312 | 128.76 | 857.50 | 25.75

Ig?.ﬁﬂ 3’0,6? - 674.45 81 — | 4 ;3 193__7':3 5573[} 535‘.;5

139 62 0.15 | 674.45 | 81.— | 4320 |128.75 |3559.— | 25.75

1.:39.62 | 70,15 | 674.45 81.656 | 4.335 | 128.75 | 560. — 25.75

139 62 | 70.06 | 674.45 81.15 | 4.840 | 128.75 | 561 . — 25.75

13?.52 70.30 | 674.45 | 82.50 |4.378 | 128.75 |n65.— | 25.76

139.62 | 70.25 | 674.45 | 81.90 | 4.344 | 128.75 | 562.— | 25.75
St = == AXy = =] | = 5 —

139.62 I 70.15 | 674.45 | S81.80 | 4.335 | 128.75 |55?._ 25.75

139.62 | 70.15 | 674.45 | 82.30 | 4 318 | 128.75 | 567.— | 25.75

139.62 | 69.95 | 674.45 | 82.00 | 4.327 | 128.75 | 5:9.— | 25.75

139.62 | 69.95 | 674.45 | 81.85 |4.329 | 128.75 | 559.— | 25.76

139.62 | 70.30 | 674 45 | 81.75 | 4 335 | 128.50 | 5568.— | 25.70

139.62 70.15 74.45 81.85 | 4.331 | 128.50 | 558 50 | 25.70

139.62 | 70.25 | 674.45 | 82.10 | 4.331 | 128.50 553;:1 25._'?9

139.62 | 70.25 | 674 45 | 82.20 | 4.331 | 128.50 | 558.— | 25.70

139.62 | 70.15 | 674.45 | 82.20 | 4.331 | 128.50 | 568.— | 25.70

1390.62 | 70.156 | 674.45 | 82.20 | 4.333 | 128.50 | 568.— | 25-70

139.62 | 70.15 | 674.45 | 82.20 | 4.333 | 128.50 | 558.— | 25.70

139.62 | 70.35 | 674.45 | 82.20 | 4333 |128.50 | 568.— 25.70

= ad . £y 55 e £

139.62 70.55 | 674.45 | 85.60 | 4.333 | 128.50 | 558.— | 25.70

139.62 | 70.55 | 674 45 | 87.— | 4.333 [128.50 | 558.— | 25.70

139.62 | 70.55. | 674.45 | 87.— | 4333 | 128.50 | 538 — | 25.70

139.62 | 70.65 | ‘ : : .7
.62 | 70.65 | 674.45 | 8320 |4.329 |128.50 |557.— | 25.70

139.62 | 71.10 | 674.45 i 87.— |4.378 | 128.75 | 866.— | 25.7b

139.62 | 69.95 | 674.45 | 80.75 | 4.301 |128.50 | 554.— | 25.70

139.62 | 70.36 | 674.45 | 82.40 | 4.328 | 128.62 | 558.18 | 25.724

139.62 | 72.95 | 674.45 | 84.25 | 4.297 | 128.625 | 554 — | 27.725

139.62 | 70.90 | 674.45 | 75.05 | 4.290 | 127.50 | 550.— | 25.50

139.62 | 71.35 | 674.45 | 79.05 | 4.204 | 128.26 | 552.— | 25.652

130 62 | 72.95 | 674.45 | 87 — | 4.378 | 128.75 | 566.— | 2b.75

139.62 | 69.90 | 674.45 | 72.40 | 4.288 [ 126.25 | 547.— | 25.25

139.62 | 70.77 | 674.45 | 78.35 | 4.305 | 127.965 | 5562.84 | 25.593
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MARKET REPORT of the IONIAN BANK LIMITED,
Constantinople Branch,

for March, 1927.

For daily rates on the Dollar see Pages 160-161

Sterling Rates

Opening... March Ist... 956
Closing . ... » 3lst... 9524
Highest. ... » 14th. . 969
Lowest . ... » 3ist .. 9524

The market has not undergone any
special change since our last report.

The slight fluctuations which have
been recorded are mainly due to occa-
sional demands and supplies. Sales of
Tobacco together with other
reported from Smyrna, pushed the
market downwards at the close of the
month, and it is anticipated that this
situation will prevail at the opening of

April.
Flour and Wheat.

sales

Local conditions were satisfactory,
important grrivals from Anatotia keep-
ing the market active.
maintained on last month’s level and no
drop 1s foreseen in the near future.

Arrivals from March 1st, to 31st, 1927,

Prices were

From : Tons :
Anatolia. . . . . 6,750
DU e S G Y 800
Mersina . . 1,000
)T e 1 e SR R 600

Prices at end of month per oke in
bulk, duty paid :

Country of Origin: Piastres:
Anatolia, Ist quality . . . 16%-17
Anatolia, 2nd quality . . . 143;-15%
Mersina . 14-14%
HETRER " oo o W o o e e e 14'-15

Locally Milled Flour :

Integral, 1st quality: LT. 12.20 per
sack of 72 Kgs.

Ditto, 2nd quality : LT. 11.30 per sack
of 72 Kgs.

Barley.

Firm market, owing to supported
demand from abroad, chiefly from the
Aegean Islands. Transaclions effected at
high quotations were quite satisfactory.
Market closed sound with good prospects.

End of month quotations :

: PIrs. per oke
Anatolia, 1st quality, delivered

in bulk at Haidar Pacha Station 104
Thrace, 28d.c v erenseis v 10
Tea.

Market conditions at origin have not
undergone any noticeable change since
our last report.

Indian teas in general met a well
conditioned market, and high grades
especially commanded an increasingly
good price.

The market withheld the original
good tone up to the close of the month
and prices were fully maintained.

Ceylons were not in such a strong
demand but all offerings, however, were
disposed of easily, notably in Pekoes
where the sales were quite satisfactory.

A slight weakness ensued towards
the close of the month when demand
was less active for bettér sorts, only
common leaf teas suitable for export
being well competed for,

Javas and Sumatras sold firm and
well throughout the month as regards
fine liquoring teas, but common kinds
met a comparatively quiet market and
prices declined about % d. per lb.

Market on Chinese teas has been
reported extremely quiet, a few good
parcels having been only offered, while
common sorts were not wanted.
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Business is confined locally in narrow
limits, and transactions effected were
not of importance. Prices were, however,
maintained. For the time being no
arrivals are expected, peading the dis-
posal of local stocks.

Latest quotations : Pence per Ip.
C i -1¢

§e7ion Orange ] Medivat | 21-22%

e Fine...... 24 14-251,

Java Orange Pekoe .. ..... 18-22Y
Sava Pekoe ..<v........ .. 15-17
Indian Orange | Medium 20-22
Pekoe Flowery .. 23-27
Indian Pekoe... .. ........ 17-18
: Common .  10-13
R :Fiue. 28-33

Coffee.

European strong demand with rising
prices gave locally a decidedly steadier
tendency and a fairly active market was
witnessed during the month.

It is generally accepted that the bulk
of business transacted during this
period would have been a considerable
one, if operations were not hindered,
as they are now by the 2{% consump-
tion tax, which absorbs a great per-
centage of the low profits realized on
this commodity.

Nevertheless the market is confident
and contemplates good business during
the coming months.

Market closed firm with high prices.

Latest quotations : s. d.
BEo N0 RS At b o S e 84/~
T S Y 82/6
AT T PN R 81/-
T L e e TR ¥ 79/-
T B AN S S 77/-

Latest quotations :
Rio No. 7 : 76 Shillings.
Sugar.

The reaction which has followed so
unexpectedly the firmness reported at
origin in our last issue, has naturally

affected the values which slightly: sub-
sided.

Similar unfavorable conditions pre-
vailed also locally. The scarcity of stocks
has been followed by large arrivals
from Rumania and repecated offers at
low prices from Dutch and Czecho-
slovakian markets,

This would seem a rare opportunity
for speculation, but our merchants who
have been taught hard lessons on this
subject prefer abstaining from purchases
which would exceed their actual require-
ments.

[t was expected towards the close of
March that the immediate approach of
Turksh Holidays, then of Easter would
revive the trade, but nothing was done.
The market closed extremely quiet.

Latest quotations : per ton.
£sd
Czecho-Slovak Crystal cif .. . 19 5 0

Czecho-Slovak Crystal intransit 19 0 0

Czecho-Slovak cubes (Shipt.
Hamburg). ... c..oi0i05. 205070

Czecho-Slo. cubes in transit .. 21 10 0

» » (Shipt.Trieste) — — 0
Dutch Crystals cif.. .... ... 19 00
Atae, ] o7, S R 19 15 0

Dutch Crystals and Cubes in transit
no stocks.

Rice.

Origin is reported very quiet with
prices gradually declining owing to lack
of serious demand. Locally the market
has been very active and the volume of
business was rather important. This is
largely due to limited stocks and easy
prices :

Latest quotations: per ton.
B lsid,

Rangoon (Alexandria) No. 3
double bags prompt shipment 15 6 0
Egyptian rice « Glace» ..... 16 50
» bl iaamat Dy 16 80
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Cotton Sheetings.

Values origin since last report without
any violent fall. Prices,
have broken badly owing to lack of
business at that end.

American Sheetings opened at 17/-,
with cotton at 14.8 for Oclober ship-
ment, and have fallen by the end of
month to 15.10 with cotton at 14.51,
cif. Constantinople.

Business is very slack locally owing
to the season of the year; Sheetings
therefore can be purchased here on spot
at under origin costs.

however,

American Sheelings :
« A» (3 yds. equal 11b.) 11'% cents
per yard c.i.f. Constantinople.

market price per piece of 40 yards (duty
paid) LT. 11.30.

« CCC » (3 yds.equal 1 1b.) 10", cents
per yard c.i.f. Constantinople. Local

market price per piece of 40 yards
(duty paid) LT. 11.— nominal.

Japanese Sheetings :

Lion « CCC» (13 % 1b.) 15/10 per
piece of 40 yards. Ready loco in
transit 15/6; duty paid LT. 9.30.

« Dragon CCC» (13 lbs.) 15/6 c.i.f.
nominal per piece of 40 yards. Ready
loco in transit 15/- nominal ; duty paid

LT. 9.25.

LLocal

Carpets.

Our forecasts of February were fully
Justified.Several American and European
buyers visited our market and brisk
business ensued particularly in Giora-
vans and Heriz, prices of which firmed
up considerably.

Tabriz sold also well but demand
could not be met by the supply.
Important transactions at comparatively
low prices took place on Zendjian,
Mossuls and Karadja Namasis, which
sorts were neglected for some months
past.

(Conlinued)

Continual arrivals contribute to render
our market well assorted at all times
and thus presenting a good opportunity
for buyers.

Arrivals :

About 1000 bales from Persia consist-
ing of Gioravans, Heriz, Strips, Mahals,
Tabriz, Beloutch and semi antique
Carpets. About 250 bales from the
Caucasus consisting chiefly of Guendje
Kazaks,Cabistans,Shirvans, Skmaks,ete.

Sales :

Principally effected in Tabriz, Giora-
vans, Heriz, semi antique carpets Su-
maks, Mossuls, Strips, Anatolian Rugs
and Kelims.

Description Price per Stocks
Gioravans high
piled . LT. 11%-13% sq. m. Med.

Henz .. .... 1B

Heriz & (Gioravans

-18%  » »

old fashioned LT.25-40 »  Small
Tabrt v 2 . 11-15  » Very large
Tabriz fine... ... 1835 »  Med.
Saruk & Maharadja .

high piled...... 38-42  »  Very small
Meshed Kaim,

Tarkieh'. . T 11-14  » lLarge
Kirman high piled. — »  Med.
Kirman old fashion. 55-80 » Small
Keshan high piled

& old fashioned 65-125 » Very small
Rellaya®', > W 70-120 piece Large
Strips Ardebil short 28-35 » Very large
Mossul Zendjian... 13-18 ° »  Large

Shiraz Rugs &

Kelleys. . .... Sh. 28-40 sq. m. Large
Gendje-Karabaghs

mixed with long

& narrow.. LT. 30-36 piece Large
Shirvans fine. LT. 55-75 piece Med.
Cabistans ..... » 65-125 » »
Sumaks.... . » 1320 sq.m. »
Afghans ., .. . Sh 2/0-3/6 sq.ft. »
Bokhara mixed

SIZOB . vt sl Ti=120= r ) o
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Nidge new rugs LT.83,-9' piece Small
Nidge new mats » 2%-23/ » Small
Kelims ...... « » 30-60 » Small

Tobaeco,

The market opened with a good tone
and sales were successful.

Heavy stocks consisting chiefly of
Baffra, Alacham and all high grade
Tobaccos, which were lying in depots
for some time past, have been easily
liquidated,

There was also a strong demand on
other kinds of tobacco of medium grade,
but no important business ensued, on
account of high prices asked by the
holders. Prices locally are maintained
on high levels owing to scarcity of
stocks.

Market quotations :

From Plastres per Kqg.
ST ¢ T AT S 185—250
BT IS T o (U L S 150—250
SErebIzond:. oo neis s 90—170
BEOTBINE Ju e e s 80 —120
T e e 90—135
T R e 90—125
P R 100—160
e P 85—155
ST LAY ) 90—125
Adrianople........... 80—100
Ak-Hissar............ 90—120
L A R S 85—115
SOV o4 o e ouis sibls 856—175
AABaTAT . e i 80—115
T 2 [ SR ; 70—135
evzeli . . oo il 70— 90

Opium,

Market opened firm but a gradual
weakness occurred subsequently, when
good news on next clip were reported
from the Interior. It was only towards
the close of the month that a certain
amelioration was witnessed when some
purchases have been effected for account
of the local Japanese factory, estab-
lished in our City since January.

Tendency of the market at the close
of the month rather firm with prices
maintained.

Stocks at 31st March 844 cases.

Sales from 1st to 31st March 1927,

District : Cases LT. per oke
Kara Hissar.. . ) 30
Konia-Ilghin....... 3 20
Ak-Chehir .. ..... 1 30
1Y o S 11 275
Bolavaddin. .... ... 6 28
ANGOrTRo o in i 1 25
Balikesser ........ 6 28
Kara- Hissar... .. 25 30
Ak-Chehir , 1 30
Malatia' ;o c0 o0 20 28 ¢
Bolavaddin ....... 4 30
Taouchanli........ 2 26
Malatia . ot 0o 23 27 %
Ak-Chehir........ 19 283
Rejects . ivav oo 1 17
Ak-Chehir ........ 40 29
Sandikh .0 ieameres 20 28%
Malagial, .. 500 8 27%
Kara-Hissar ....... 20 28Y%
Ak-Chehir . ....... 2 30
Balikesser......... 7 26
SHRAT o s 4 26
REISEES. o e ot aion 17 16 %
Malatia s e ‘ 7| 26
RejectB. oo v s 1 19
o T | 1 28
Ak-Chehir......... 11 28 14
Hghin.....ivosies 7 26-27%
Kar-Agatch........ 1 28
Sivri-Hissar....... 1 28
Konia-Ilghin ...... 1 27
195 30 E ) R ¢ 1 26
Mohair.

Good business took place on this
article and prices more or less main-
tained on last month’s level.

The market closed very firm with
further business in hand.

Stocks owing to sales are down to
about 4,000 bales.
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Sales :

District Bales  Plrs. per oke
Sivri Hissar. .... 34 200
Saframbol. .. ... 255 210
AOgOrR, i ol 197 205

i T St T 76 205
et s e 80 202
Kastambol .. ... 200 180
Kalpaile oo ieos o 23 190
| T A R 40 240
Beybazar......... 581 205
ADFOTR. .o sugs 00 200
L T e 20 245
LR ETAEE  PERel 3 1%
Kastambol........ 79, 1ib
R e = 31 7110
Aungora.....oe0.0n. 30 190
Kirchehir........ 40 167
Kastambol........ 20 175
Ak Chehir.... ... 33 208
Kastambol .... .. 128 176
|57 R R M4 250
Angora ......... 35 200
Bolavaddin ...... 157 222%
Kara Hissar.,..... 100 235
Kalaidjik......... 21 190

Total bales 2282

Wool.

Market very dull and quiet. Only two
sales of any significance were recorded
during the month, viz:

120 bales Angora wool at 95 piastres
shipped to America.

140 bales Ak-Chehir wool at 98
for account of the
Government.Othertransactions of minor
importance took place to cover local
requirements.

piastres bought

Stocks have now fallen
to about 1000 bales, but are considered
sufficient to meet local requirements
until the next clip.

Prices are now on the decline, and
no forecast could be made for the near

future until the new clip comes to the
market,

Wax.

Market firm throughout the month,
with limited transactions however.Sales
effected were recorded at 210 piastres
per oke.

Hazel Nuts.

The hazel nuts market during March
has been extremely quet with prac-
tically no sales recorded. Stocks abroad
are reported being gradually disposed
of, and there is a feeling that the fresh
demand from consuming centres will
send prices up. This opinion is, how-
ever, not shared by all local stock-
holders who remain pessimistic.

End of month quotations for imme-
diate shipment :

F. 0. B. Ptrs. per oke
New crop
Kerassund.. ... 110
Ordont e cwiniss 105
Trebizond..... 103
Persian Sweet Almonds.
Demand slack. Market devoid of

serious business.
Nominal prices around 175 piastres
per oke.

Furs & Skins.

Market well conditioned owing to
supported demand from abroad. Prices

firm.
Sales from 1st to 14th March 1927.
per piece
Hairskins 21,500 pieces at Pts. 70-75
» 65,000 » » 75-77
per pair
Fox skins 2,570 » LT 9%-27
) 7,360 » »  10-27
Martens 3,240 » p  47-62
» 2,660 » »  48-62
Badgea 3,000 » » 5-5.30
» 1,500 » » 4.80-5.25
Jackal 1,500 » » 3.60-4
» 58, » » 3.80-4.20
Wild cat 500 » » 5-5.25
» 1,000 » » 4.80-5.20
Otter 360 » p  25-32
» 150 » » 2835
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BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique
dans le Proche-Orient

et 2 la Chambre de Commerce.

ADRESSES

des Maisons Américaines.

The Sydney Ross Company,
116-120 Astor Street, Newark, N.J.

McKesson & Robbins,
Bridgeport, Conn.

The Wholesale Typewriter Co.,
428-430 Broadway, New York City.

Mr. J. Chimes,
P. O. Box 22564, Los Angeles, Cal.

Suces. de E. Pintueles & Co.,
S. en C. Ciales, Porto Rico.

J. & V. Calderon, Inec,,
105 Hudson Street, New York City.
The Southern Californian Supply Co.,
812-14-16 East 3rd St., Los Angeles,
California.
Buffalo Specialty Company,
Buffalo, New York.

Industrial Merchants Corporation,
40 East 34th Strcet, New York City.

Mapolrow Company, Inec.,

Millerton, New York.
The Ferdinand Strauss Corp.,

108 East 16th Street, New York City.
Hudson Essex Motors Co.,

¢/o Fisher Samuely & Co.,

Calea Grivitei 3, Bucharest.

Caterpillar Tractor Co.,

San Leandro, California.
Dictograph Products Corp.,

220 West 42nd St., New York City,
George Verbake,

2619 Carondelet, New Orleans.
Marsh Stencil Machine Co.,

Belleville, Illinois.

Nature de 1'Offre.

Exportateurs de produits pharmaceuti-
ques.

Exportateurs de produits pharmaceuti-
ques.

Exportateurs de machines a écrire.
Importateurs de soieries.

Désirent se meltlre en cﬂrrespm]dunce
avec courtier de café.

Importateurs de noisettes.

Importateurs de noisettes et pistaches.

Exportateurs de vernis.

Importateurs de tapis orientaux, pan-
toufles turques et peaux de renards .

d'Anatolie.
Exportateurs de produits pharmaceuli-
ques.

Exportateurs de jouets.

Manufacturiers d'automobiles.

Exportateurs de tracteurs.
Exportateurs de cornets accoustiques.

Exportateurs de produits pharmaceuti-
ques.

Exportateurs de modeles pour multi-
graphie (stencils ).
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Livre d’adresses
des meilleures firmes belges

[ —

Nous signalons & nos lecteurs la
publication de I'édition 1927 de
PANNUAIRE GENERAL DE LA
BELGIQUE, édité par la Compagnie
Belge de Propagande Internationale,
40, Avenue Fonsny, a Bruxelles.

Ce volume de 1800 pages (grand
format), contient de précieuses indi-
cations documentaires et donne no-
tamment une liste des meilleures

g —

.

ment a titre de propagande, constitue
le guide indispensable de tous ceux ﬂﬂ SE]B BVEF]WI]BFE
qui s'ntéressent aux produits belges. ’

Il sera envoyé contre remise des Wholesale :

frais de port et d'emballage seule- Sldney NOWIH & CD

ment, a toute firme qui en fera la

demande. Gnnstantinuple

. GILLETTE RAZORS
B e e | eLETTE B

CONSTANTINOPLE
Established in 1868.

VWholesale and Retail Dealers

ORIENTAL RUGS & CARPETS
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.

SADULLAH, LEVY & MANDIL

L—-_
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 4274 St.,, New York.

Cable Address: AMCHAMBER, New York.

OFFICERS.
Erogident . = 5% hw e Sim o g i CHARLES A. MOSER
Vice-Presidenl . . « i « & < aia J. F. LUCEY
TTEQsSETET: = il s o B e & NEAL DOW BECKER
Secretary and Managing Director . E. E. PRA'I"T

EXECUTIVE COMMITTEE

HOWARD . COLE
CCHESTER S. ALLEN
NEAL D. BECKER
ERNEST G. DRAPER
CHARLES A. MOSER

BOARD OF DIRECTORS

LHESTER S. ALLEN, Vice-President, Lockwiod, Greene & Compan)y
NICHOLAS P. AN1ONIADES, Commercial Union of America, Inc.
NEAL D. BECKER, Counselor-at-l.aw

HOWARD E. COLE, Vice-President, Standard Oil Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

J C. GARY, Gary Tobacco Co.

NORMAN J. GOULD, Goulds Manufacturing Company

\. H. HOLLIDAY, Jones & Laughlin Steel Company

Wa. H. INGERSOLL, De Forest Radio Corporation

ERY E KEHAYA, Standard Commercial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co. of New York

J. F. LUCEY, President, Lucey Manufacturing Corporation
GCHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NICHOLS, Minot, Hooper & Co.

E. E. PRATT, Federated American Chambers of Commerce of the Near Eas!
FREDERICK P. SMALL, President, American Express Company
ALBERT W. STAUB, Robert College and American University

E. P. THOMAS. President, United States Steel Products Company
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EpDGAR B. HOWARD,

REGISTERED,
CONSTANTINOPLE BRANCH |

e

BUICK Moror CARrS,
CHEVROLET Cars anND TRUCKS,

OLIVER TRACTOR IMPLEMENTS,

FIRESTONE TIRES, |

AMERICAN AUTOMOBILE ACCESSORIES

S e —

OFFICES, SHOW ROOM & GARAGE :
AMERICAN GARAGE PANGALDI, 'PHONE : PERA 2763.

HEAD OFFICE:
Land Title Bldg., Philadelphia, Penn., U.S.A.

N N
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(Standard Uil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said Salonica

Smyrna Bourgas

Sofia

Beirut
Athens
PETROLEUM i Cyprus
‘ PRODUCTS
Plovdiv Angora

Mersina

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oill
Road Qils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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BLEAGCHED GOODS

A complete line, representing all standard

weights, widths and finishes

MUSLINS CAMBRICS I
NAINSOOKS LONG CLOTHS

PAJAMA CHECKS MADRAS

DURETTA CLOTH JEANS

UNIFORM CLOTH HAMPTON SUITINGS

WIDE SHEETINGS, SHEETS AND PILLOW CASES

Samples will be furnished on request

PACIFIC MILLS

LAWRENCE & COMPANY, Selling Agents

EXPORT DEPARTMENT

24 THOMAS STREET NEW YOREK, U.S.A.

Agents
M. Lévy & Cie.
Emin Bey Han No. g
Stamboul, Boite Postale No. 63
Constantinople
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REMINGTON
Model 12

.
m-u-r.-n-h-n-'h-n
[ 1 % AN Win -
‘ '-J-i—r-\-l' -'I'l

5 I 00
-'I-I"-nl i
1hf1 L

E‘I‘I
l'_‘"l [ P I P T e ™
Remington Standard

HIS latest Remington, Model 12, built by the

oldest manufacturer of typewnters in the world,
is ruggedly constructed, light- runnmg, quiet, and
equipped with every operating convenience.

Principal Remington Salesrooms
for the Levant:

SIDNEY NOWILL & CO., ARTEMIS BROTHERS
6 & 7 Grand Tunnel Han, Nicosia, Island of Cypress
Constantinople, Turkey HANS WEIMANN

MINOT, HOOPER & CO., Ulirza Weslez, 18, Sofia, Bulgaria
Aden, Arsbia NICHOLAS IVANOVICI & CO.,,

REMINGTON TYPEWRITER CO., Calea Victoriei, 28,
s2 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

C. E. SPILIOTOPULO & CO,, ALEXANDER BENCIC “Matador”,
36 Socrates Ave., Piraeus, Greece Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY
REMINGTON BUILDING
New York

374 Broadway
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EELALE]

BRANCHES OF THE ,}5‘?1
VACUUM OIL, COMPANY &?;ﬁ'
AN ORGANISATION WHICH HAS SPECIALISED ;‘g“

IN LUBRICATION FOR 60 YEARS

— grocks oF GARGOYLE LUBRICANTS —

— SERVICE AND AUTHORITATIVE INFORMATION
ON CORRECT LUBRICATION —
ARE AVAILABLE IN EVERY IMPORTANT INDUSTRIAL
CITY OF EVERY COUNTRY OF THE GILOBE.
OUR COMPLETE LUBRICATION SERVICE
IS AT your SERVICE

_F= e — -
— = - O JAFFA
‘;

OIL COMPANY -+t CAIRO EGYPT

BRANCHES '+ — EGYPT —SUDAN — PALESTINE — SYRIA — CIUCIA — CYPRUS — GREECE — CONSTANTINOPLE
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F# g J
TRADE MARK
\ REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

NICOLAS & GEORGES BRIDI, BEIRUT
AGENTS ALSO
IN PALESTINE AND EGYPT

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.




176 LEVANT TRADE REVIEW

T

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over

BLACK ASE, GREEK & EASTERN MEDITERRANEAN PORTS

Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BERANCHES:
Alexandria @ Smyrna m Salonica @ Dedeaghatch
Cavalla @ Bourgas @ Varna

Constantza meme®m Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923

i TURKISH Awenican Smreerme & ranmeLo,
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AFULLITLKNE: OF

PREMILE R

(The Guarantee of Quality)

PRODUCTS :

O¥STERS
GHLILI SAUCE
FANCY CORN

SALAD DRESSING
WIHTT EYTUN AF LS E
SAUERKRAUT
DRY SHRI'MP
TOMATOES

COFFEE

ETC. ETC.

(1]

Manufactured by

FRANCIS H. LEGGETT & C°
NEW YORK

CAN BE OBTAINED AT

HARTY’'S STORES

27, Tepe Bachi, PERA,
CONSTANTINOPLE

Phone: PERA 1998
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT THE
DISPOSAL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL

TRAINS AND BOATS.

Spacious DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TrEA Roowm.
SPECIALLY MADE CHOCOLAI'ES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FaMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 267 To 2684,
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN | SUMMER PALACE!

THERAPIA (Haut-Bosphore) | THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ® @& TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d’'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Meétaux, etc., etc.

IMPORTATION :

IMPORTATION d’ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
6 Lauretta CCC
s Lauretta C

=—— FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS frangais pour dames.

MANUFACTURES.

|

- — —

Maisons a: NEW-YORK
SMYRNE
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ESTABLISHED 1868

S. MARDIGUIAN SONS

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: "STEMARD, CONSTANTINOPLE"
Codes: A.B.C., 5th & 6th and Bentley's

Telephone : STAMBOUL 1054,

ExPORTERS OF ORIENTAL RuGs AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES —PERSIAN PRINTS, BRUSSA
TowgLs, TURKISH SLIPPERS, ETC.

AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Regular direet monthly sailings from New York, the 5th of each
month to Greece, Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Syria, Palestine Coast and
Greece (Piraeus, Salonica).

¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP», NEW YORK.
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OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT

OINCORPORATED)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

Agricultural Implements & Machinery

Howard, Edgar B., Registered, American Garage, Pangaldi,
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antiquities

Haim, S., Musée Oriental, rue Kabristan 14, Péra,.
Kiachif, H. M. [., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand" Rue de Péra.
Hatschadourian, Jeghia, 41 Katirdjioglou Han, Stamboul. Agent for **Benz.”
Howard, Edgar B., Registered, American Garage, Pangaldi.

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories

Lazaridis, G. C., & G, C., Calaflatis ( Maison Globe ), 15 Yordan Han, Rue de la
Quarantaine, Galata,
Etablissements Archimidis, X. Papadaki & Cie, 52-64 Grand’ Rue de Péra.

Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banca Commerciale Italiana, Palazzo Karakeuy, Galata,
Banque Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galata,

[onian Bank Limited, Yildiz Han, Galata.

Cameras and Photographic Supplies
C. Aura (Photo Sport), 320 and 394 Grand'rue de Péra.

Kodak, L.td., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul.

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.



Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of I'ersian
and Caucasian Carpets and Rugs bought on Commission.

Eramian H.. Dilsiz Zade Han, 26, Stamboul.

Hadji Ressoul Campani, Selamet Han. 22-23, Bagtche Kapou. Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kiachif, H. M. I.. & Bros., Turkia Han, 23-23, Stamboul.

Mardiguoian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji. Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. fiazapis, Exporters, 'Ichalian Han No. 12 bis, 3rd floor,
Kurekdjiler Galata.

Ressoul Tchorsbdji & Mehmed Simsar, Grand Bazar, Kuve Sahaflar No. 86,
Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Yoanidés, Spiro P., Maison Louvre, Grand'rue de Péra.

Caviar—Black

('h. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import. New York Branch,
59-61 Pearl St.

Cereals (see Flour)
Cinematograph Films.

C. Aura (Photo Sport), 320 and 394 Grand'rue de Péra.
Coal

Foscolo, Mango & Co., Ltd., Imp., Tehinili Richtim Han, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. GG., 28 Haviar Han, Galata.
Athanasiadis Bros., Merkez Richtim Han, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata,

Karnig Agop, Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Nembli Zadé Fils, Birindji Vacouf Han, Stamboul,

Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
Galata.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Cotton Goods

Ambarian, Nicholas, Sanassar Han, Stamboul,
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Barkey & Saul, Turkia Han, No. 1, Stamboul.

Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Inayet Han, Galata.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Mouradian, Kevork, Importer, Katirdjioglou Han, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.

Cotton Seed 0il

Cariciopoulo, Mare C., Imp., Minerva Han, Galata.

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton Yarn

Mouradian, Kevork, Importer, Stamboul.
Customs House Brokers

Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,

Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dentist
Dr. Sam Ruben, Union Han, Passage Hayden, Péra
Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul.

Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Embroideries (Oriental)

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Exchange.
I'cherchian, V. D., 136 Fermendjiler, Galata.
Experts
Psychakis, M., 7 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)

Flour
Anthomelides, E. G., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Marc C., Importer, Minerva Han, Galata,

Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abid Han, Galata,
The Swedish Oriental 1Trading Co., Ménaché Kanzah Béda Han, Stamboul,

Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,
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Flour Mill & Factory Supplies
Lazarides, G. C., & G. C., Calafatis ( Maison Globe ), 1 Yordan Han, Rue de la

Quarantaine, Galata.

Forwarders

American Express Company Inc., 4th Vacouf Han, Stamboul,
Fountain Pens

Pervanides C., & L. Hazapis, Tchalian Han, No. 12 bis, 3 rd floor, Kurekdjiler,
Galata.

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)
Eramian, H., Dilsiz Zade Han, 26, Stamboul.

Furniture
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

General Importers and Exporters

Ambarian, Nicholas, Sanassar Han, Stamboul.
Anthomelides, E, G., 28 Haviar Han, Galata,
Barkey & Saul, Turkia Han No. 1, Stamboul.
Bellas, N, D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stambonl.

Danon & Danon, Kendros Han, Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul .

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.

Hirzel, R. & O., Katirdjieghlou Han, Stamboul,

Karnig Agop, Fils de, Messadet Han, Stamboul.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.
Melissarato, Leon E., Iktissad Han 11-12, Galata.

Ridley, Rowell & Co., 47 Union Han, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Fresco, Fils d’Aslan,Aslan Fresco Han, 2d Floor, Findjandjilar Youcouchou, Stamb.
Fringhian, Meg., Fringhian Han, Galata.

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.

Lazar, Michel J., Arslan Han, 6th floor, Galata,

Grain & Cereals
Anthomelides, E. G., 28 Haviar Han, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,
Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.
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Groceries
Harty's Stores, Importers, 27 Tepé Bachi, Péra.
Gum Tragacanth

Hirzel. R. & O., Exps.. Katirdjioglou Han, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.

Guts (Sheep Casings)

Arsen, A. G., & Co.. Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.

Obradovich, Franz, Importer & Exporter, Kutchuk Kenadjian Han, 19, Stamboul,

Varelas, William, Agent of F. A. Hart & Co., Chicago. Importers-Exporters.
Kutchuk Kenadjian Han, No 28, Stamboul.

Hardware and Tools

Cariciopoulo, Marc C., Importer, Minerva Han, Galata.
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils
Yoannides, Spiro, P., Maison Louvre, Pera

Importers (General)

Cariciopoulo Mare, C., Minerva Han, Galata.
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Karnig Agop, Fils de; Aslan Han, Galata.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul.
Lyster, N. H., & Co., 8-9 Arslan Han. Galata.
Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

(lompte-Calix & Saverio, G. J.. «La Fonciére», Galata.

La Fontaine. Edward, & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.
Seager, Walter, & Co.. Tchinili Richtim Han, Galata.

Pervanides, C., & L, Hazapis, Tehalian Han No. 12 bis, 3rd floor, Kurekdjiler,

Galata.
Insurance Brokers

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.
Insurance Companies

Fidelity-Phenix Fire Insurance Company of New York, A. Georgiades, Branch
Manager for Turkey, Agopian Han, No. 11 & 12, Galata.

Iron & Steel

Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.
Lazar, Michel J., Arslan Han, 6th floor, Galata,
Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather
Barkey & Saul, Turkia Han No. 1, Stamboul
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Danon, Importers, Kendros Han, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul,
Faraggi, Léon, Inayet Han, Galata.
Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
[.ebet Fréres & (io. Importers, Basmadjian Han, Stamboul.
Matalas. L., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linoleum and 0il Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.
Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.
Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Mandil, Harry R., Tchupluk, Stamboul.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Meerschaum
Karnig Hagop, Fils de, Messadet Han, Stamboul.
Merchants (General)
Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul,
Harty's Stores, 27 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Sindicato Orientale Italiano, Pinto Han, Stamboul.
Touloukian, S, A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.
Metals (Tin, Zinc, etc.)
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamhboul.
Mohair (see Wool)
Nuts and Seeds
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.
Office Supplies
Hornstein, A., rue Tekke, Pera.
Lyster N.H,, & Co., 8-9 Arslan Han, Galata.

Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata.
Old Clothes
Dogramadjizadé Djemal & Co., 9 ,Beuyuke Yeni Han,Tchakmakdjilar, Stamboul.
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0Oleo 0il

Anthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Marc C., Importer, Minerva Han, Galata.
Danon & Danon, Imp., Kendros Han, Stamboul,

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

Opinm

Ambarian, Nicholas; Sanassar Han, Stamboul.

Hirzel, R. & O., Exporters Katirdjioglon Han 31, Stamboul.

Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Touloukian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses
Hirzel, R. & O., Exp., Katirdjioglou Han 31, Stamboul,

Paper
Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl, Fratelli Haim), Galats.
Persian Prints
Toumadjan, Nishan T, Parmak-Kapou, Alibe Yokouchou, Stamboul.

Petrolenm

Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.
Photographic Supplies (See Cameras)

Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper

Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboul.
Soc. An. de Papeterie et d'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata,
Zellich, Henri & Co. Im. Rue Mahmoudié 21, Galata.

Zellich Fréres, Rue Yazidji, Péra,
Publishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata,
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Raw Materials

Faraggi, Léon, Exporter, Inayet Han, Galata.
Rice (see Sugar)

Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.
Ship Chandlers

Dabecovich & Co., Eski Lloyd Han, Galata,

Shipping & Shipping Agents

Algranti, Vietor, Yeni Han, Sirkedji, Stamboul.
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.
Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White

Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dabcovich & Co., Eski Lloyd Han, Galata
Foscolo, Mango & Co., Ltd., Tchinili Richtim Han, Galata.
La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

Han, IV, Galata.
Vueeino, C., Cité Frangaise, Galata.

Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.
Shoe Manufacturers
Matalas L. & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Silk Goods

Hatschadourian, Jeghia, 41, Katirdjioglou Han, Stamboul
Mardiguian, S,, Sons, Yeni Teharshi, Mahmoud Pacha, Stamhoul.

8ilk - Raw
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul
Skins, Hides and Furs

Arsen, A. G., & Co., Exporters, Nour Han, Sirkedji, Stamboul.
Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.
Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 24 Floor, Findjandjilar You-



couchou, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Slippers-Turkish
Toumadjan, Nishan T., 3 Yeshil-Direk, Stamboul.
Stationery

Hornstein, A., rue Tekke, Pera.

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata,
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Faraggi, Léon, Inayet Han, Galata.

Fringhian, Meg., Imp., Fringhian Han, Galata.
Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul.

Surveyors

Psychakis, M., 7 Anadol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Telegraph Companies

The Western Union Telegraph Company, Leon E. Melissarato, Representative,
Iktissad Han, 11-12, Galata.

Textiles

Faraggi, Léon, Inayet Han, Galata
Tires

Etablissements Archimidis, X. Papadaki & Cie, 52-564 Grand’ Rue de Péra.
Lazarides, G. C., & G. C. Calafatis ( Maison Globe ), 15 Yordan Han Rue de la

Quarantaine, Galata.
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Tobacco
Alston Tobacco Company, Palazzo Karakeuy, Galata.
Arditti, Darius, Turkia Han No 21, Rue Kutubhané, Stamboul.
Foscolo, Mango & Co., Ltd., Exporters, Tehinili Richtim Han, Galata,
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.
The Standard Commercial Trading Corporation, Aslan Han, Galata.

Tobacco Leaf
Nemli Zadé Fils, Birindji Vacoul Han, Stamboul.
Tourist Agency

American Express Co., 4th Vacouf Han, Stamboul.
Typewriters and Supplies

Hornstein, A., rue Tekke, Pera.
Lyster, N. H., & Co., 8-9 Arslan Han, Galata.

Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.
Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeny, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.

Wool and Mohair

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglon Han, Stamboul.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.

|
BANQUE DE SALONIQUE
Fondée en 1888 au Capital de Francs 30.000.000
S1EGE SociaL A CONSTANTINOPLE
GALATA, STAMBOUL

Swuccursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Succursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
|| de comptes en toutes monnaies. Service de Chéques.
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera.

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.

Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

Gates, C. F., D. D.;, LL.D., President, Robert College, Roumeli Hissar.

Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.

Hare, Raymond A..c/o American Consulate General, Pera.

Hazleton, Willis B., Robert College, Roumeli Hissar.

Heck, Lewis, Manager, Edgar B. Howard, Registered, American Garage,
Pangaldi,

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.

Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Simsar, Mehmed, Grand Bazar, Kue Sahaflar No. 86, Stamboul.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tehertehian, V. D., 136 Fermendjiler, Galata.

Vueeino, C., Cité Frangaise, Galata,

LIFE MEMBERS.

G. BIE RAVNDAL*,
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL**,
196 Twenty-Third St., Jackson Heights, New York.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., S5t. Louis, Missouri.
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR,
c/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HUWAHB EINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915.
**) Elected honorary life member, Feb, 8, 1926.
1 Deceased,
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MEMBERS OUTSIDE OF CONSTANTINOPLE
ASIA MINOR

SMYRNA

Abdullah Hussein, 72 Tchoucour Han, P. O. B, 140. Commission Agent.

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Aacessories, Repairs.

Frank P. Balladur. Figs and Sultanas.

Frank Blackler. Manufacturer of Yarns and Carpets.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9.
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.
C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of

Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard 0Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

Lester Briggle, c/o TurkOjak, Balikessir.

Joseph Catoni & Co., Mersina, Shipping Agents,
Ernest Farkoa, Samsoun. Export-Import.

Gary Tobaoco Co., Inc., Samsoun, Exporters of tobacco
Lorrin A. Shepard, Ghazi Aintab.

BULGARIA

SOFIA
H. R. Arnold, Standard Oil Company of New York.
Bank of Sofia.

Banque Franco-Belge de Bulgarie.

J. Th. Bourilkoff, Vice-Governor of the National Bank of Bulgaria.

Jordan Jv. Boyadjieff & Sons, 34 Ulitza Vitosha. Importers of : Typewriters,
Adding and Calculating Machines, Carbon Papers & Ribbous and other
office equipment ; Carosine Lamps with mantels ; Rubbers, Sandshoes,
Tires and other Rubber Goods ; Hessian Cloth, Sacks & bags ; Beeswax ;
Hemp ; Wool.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Nikola Momtchiloff, Director of Banque Franco-Belge.
Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-

pets. Cable address : Persiyski.
Singer Sewing Machine Company, Singer Building.
Standard 0il Company of New York.
The Standard Commercial Trading Corporation of New York,
Grigor Vassileff, 112 Ulitza Rakowsky. Lawyer.

OTHER MEMBERS IN BULGARIA
Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese
Flour, etc.
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EGYPT

ALEXANDRIA

American Machine & Foundry Company Limited, 4 Rue de la Gare du Caire,
Cigarette and Tobacco Machinery. C. Tanner, A. M. [. Mech. E., Sole
Agent for the Near East. ‘‘Standard” Cigarette Machines.

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters

Geﬁm;aé Mﬂtm;: Nﬂ:r East S/A, P. 0. Box 13, Minet-el-Bassol.

Gi 0., > Hue Fouad ler. Shipping. Agents of the U. A. Shipping Boar
Steamers and of the Dollar LIi]ne:g : s ;

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters.
Cables : Nannis.

Jack Albert Sasson & Co., Rue el Caied Gohar. P.O. Box 134, Importers and Ex-
porters, General Commission Merchants and Government Contractors.
Branches at Port Said and Cairo. Agents for Standard Kid Manufacturing
Co.. Boston; Hunt, Rankin & Co., Boston ; Nicholson Files, Providence ;
Stanley Works. New York.

Simmons Company, Kgyptian Division. Bads, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414.

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branch at
(airo ;: Awencies at Tanta, Manssurah, Port Said and Khartum. Cables:
Tomofloy. Agents of Grisword Manufacturing Co.. Erie, Penn., Cooking
Utensils; Detroit Commerce Co., Canned Goods ; Wilson & (Co., Chieago,
Canned Goods.

Universal Pictures Corporation, New York, 42 Nebi Danial St. Paul Schlatermund,
General Manager for the Near East.

CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert 0. Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Banque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior.

George Calomiris. The National Hotel, The Bristol Hotel, Hotel du Nil, Cairo
Gezireh Palace, Assouan, Upper Egypt.

Bgypto-Swiss Automobile Imports, 29, Rue Fouad Premier. Sole Distributors for
Egypt and the Soudan of Chevrolet and Oakland Automobiles ; Motor Car
Accessories and Garage. Branches at Alexandria, Fayoum and Tanta.

Comptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Go., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co.. Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia EI Manakh, Cable Address : Typeroyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Egypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dictaphone (Corporation, Milwaunkee Chair Co., Tre
Corona Typewriter Co., Shaw WalkerCo., Sundstrand Adding Macbine Co

Vacuum 0il Co. Cairo : Head Office for the Near East.

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.
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FRANCE
Banque Impériale Ottomane, 7 Rue Meyerbeer, Paris,

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles,

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

American Machine & Foundry Company Limited, 14, Edward Law St. Cigarette
and Tobacco Machinery. C. Tanner, A. M. I. Mech. E., Sole Agent
for the Near East. ‘Standard” Cigarette Machines, Felt Hat Making
Machines, Lithographic Transferring Machines.

The American Tobacco Company of the Orient, 31, Stadium Street.

Harry Bogdis. 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubher Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company’s Sewing Machines.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters,-Specializ
ing in Food Products and Leather,

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents,

H. C. Jaguith, Managing Director, Near East Relief.

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 21 Metropole Street. Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.
Papayoannou Bros. & Co., 94 Edward Law Street. Importers of Machinery and
Electrical Supplies; Distributors for Deleco Light Products, Toledo

Seales, Worthington Pumps, Semi-Diesel and Diesel Engines.

Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and Accessories.

A. Philippou, 14 Odos Lycourgou. Importer of Cotton Cloth, Woollens, Chromed
Leather and various other articles.

The Standard Commercial Trading Corporation, Carapanou Building. Tobacco.

Standard 0il Company of New York, Paparigopoulou, 9.

PATRAS

A. Droulias Company, Ltd. Exporters of Dried Currants.

C. J. Girand & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea.

Papayoannou Bros. & Co.. Importers of Machinery and Electrical Supplies ;
Distributors for Delco Light Products, Toledo Scales, Worthington
Pamps, Semi-Diesel and Diesel Engines.

Pasqua Brothers. Exporters of Dried Currants.

Spiro X. Stavrulopulo. Agent of National Steam Navigation Co., Ltd., of
Greece, and of the Byron Steamship Co., Ltd., of London. Coal
Merchants.

PIREUS

The American Express Company Inc., 44 Philonos Street, Bankers.

Consologlou Fréres, Stoa Rizari. Commission and Representation for Colonials.

C. D. Corcodilos & Sons, 6 Bouboulina Street. Coal Importers; Ship-owners,

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

James M. Politis, Politis Building. Agent for all Greece for the International
Milling Co., Minneapolis, Minn.

D. Pouris, 4 Tsamadou Street. Manufacturer of Cognac,

T. P. Tagaris, Yannoulato Building, 2nd floor. Steamship Agent and Contractor.

Ath. Xanthopoulo Sons & Co., 68 Loudovicou Street. Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.
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The American Tobacco Company of the Orient.

Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent

Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Rue Tsimiski, Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.

H. I. Economides & P. C. Malescas, 40 Coundouriotou Street. Agents for Gen-
eral American Motor Cars Co.,—Cadillac, Buick, Chevrolet; Accessories.

Nicolas Manos, 11 Rue St. Minas. Insurance; Representation on Commission.

Salomon Sarfati, Rue Thassou. Wool, Mohair.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy

Seed ; Saffron,

Fils de J. Scialom & Co., Rue Franque. Leather; Nuts; Sced; Opium.
D. Serafas, 17 Rue Salamin. Leather; Lumbers; Skins; Tobacco; Wool; Mohair,
- Standard Oil Company of New York.

The Standard Commercial Trading Corporation of New York.

HOLLAND

T. Korevaar, Oppenheimer Casing Co., Ltd,, Zalmhaven 46, Rotterdam,
ITALY

Thomas Griffiths, Casella Postale N° 256, Centro, Trieste. Representative of
Corn Products Refining Co. Importer and Distributor of Starch, Glucose,

Dextrine, Corn Flour and Corn Oil.

PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing Dodge Bros
Cars, Graham Trucks, Goodyear Tires, North East Service, Willard Batters
ies, etc.

Moiz Bahbout, P. O. Box 333, Haifa.

Thos. Cook & Son, Ltd., Jerusalem, P, O, Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841,
Office also at Haifa.

Dr. S. Lewin-Epstein, Allenby Street, Tel-Aviv. D.D.S., New York College of

Dentistry.

Jona Kuebler, Rue de la Marine, P. O. Box No. 549, Jaffa. Shipping, Insurance,
General Commission and Representation.

Elias Thomas Gelat, Jerusalem. Real Estate Agent and Building Contractor.
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PERSIA

Avraam V. Panayotoglou, Serai Emir, Teheran. Export-Import & Commission
agent.

RUMANIA

BUCHAREST

Other Members in Rumania

Banque de Crédit Roumain, Strada Stavropoleos 6.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

«La Cometa», Suciété Anonyme Roumaine pour |'Industrie et le Commerce de
Pétrole, Rue Académie 30, Petreleum,

Marmorosch, Blank & Co., Strada Paris 10. Bankers.

aMecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals. ;

Jacques Paucker, Strada Smardan 27, Importer of Machinery of all kinds.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials. ‘ .

«Romano-Americana», Societate Anonima pentru Industria, Commerciul s
Exportul Petrolului, 126, Calea Victoriei, Petroleum.

Société Générale d'’Exportation, 8. A., Rue Lipseani 18. Puaid up capital
70,000,000. Export of Cereals and all other Roumanian Products; Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and (alatz. Agencies at Bazaigic, Bechet, Calafat,
(Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

Société Roumaine d'Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillae, Chevrolet and Chrysler Cars; Ga
rages and Workshop.

OTHER MEMBERS IN ROUMANIA

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.

SYRIA ;
BEIRUT

Joseph Aftimus, P.O. Box 350. C. E., Union College, Schenectady, New York.
Architect et Engineer ; Technical Office ; Contractor for Public Works.

Association des Importateurs d’Automobiles.

8. Audi & Fréres.

M. B. Baroody. Importer of Drugs, Chemicals, Perfumery, Wines and Spirits.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

Charles Corm & Cie., Agents for Ford Cars, Fordson Tractors, Oliver Plows,
McCormick Reapers & Binders, International Motors, Firestone Tires,
Champion Plugs, etc. Branches in Beirut, Damascus. Homs, Aleppo,
Antioch, Alexandretta, Lataquie, Tripoli, Saida, Chtaura, ete,

Eaater% granspurt Co. Through Automobile Service to Palmyra, Bagdad and

eheran.

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

L. M. Manasseh of the firm, Melki & Manasseh. Chrissoffel & Co. Wares; Jewelry.
L. Jacquin Confectionery, Hosiery, Perfumery, Shoes, Walking Sticks.
Umbrellas, Guns and Hunting Articles, Neck-ties, Paris Goods; Gillette,
Autostrop and Apollo Razors, Hats, ete.

Nairn Transport Co., P, O. Box 262, Overland Desert Mail to Iraq.

Sallﬂur&, Hal_n:l & Cie. Commission Merchants; Goods on consignment; Building

aterial,

Sarrafian Bros. Office Furniture, Stationery & Photographic Materials. Agents
for Corona and Royal Typewriters, Eversharp and Conklin Pens and Kodals,
Antiquities : Hittite & Greco-Roman. Branch at Jerusalem,

M. Sirgi & Co. Importation-Exportation.
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Standard Oil Company of New York.

Syria Aunto & Electric Co., . O. Box 288. New York Office, 141 Clinton St.,
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories ; Delco Light Plants, Columbia Storage Batteries ;
Electrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoekké. Export: Skins,
Raw and Tanned ; Wool, Cetton ; Apricot Stones ; Beeswax, Old Metals.
Import: Copper, Brass, Tin, Sal Ammoniac, ete.

ALEPPO

J. Assouad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equnitable Trast Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers of Silk Goods; Exporters of Skins, Hides, Furs,
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair,

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair,

Hillel Picciotto & Co., P. O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel
Fréres. Branches at Aleppo, Cairo, Constantinople and Beirut.

Shuep & Co., Cotton Goods; Dyes: Linoleum, Oil Cloth; Typewriter Supplies.

OTHER MEMBERS IN SYRIA

Rumié Préres, Souk El Hamidié, DAMASCUS. Import-Export.

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

Belfante & Catoni, ALEXANDRETTA.

—p o
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MEMBERS
Federated American Chambers of Commerce

of the Near East
Offices: 110 East 42nd Street, New York City.

Affiliated Commercial Corp.,
4 Hanover Square, New York.

Ajax Rubber Company, Inc.,
218 West 57th., New York City,
Meanufacturers of rubber tires and tubes.

American Express Company,
65 Broadway, New York City. :
Bankers, forwarders and travel directors. Offices at Constantinople and

Athens.

American Levant Trading Corp.,
254 Fourth Avenue, New York City.
General importers and exporters.

The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes. Buyers of Turkish tobaeco.

American Trust Company,
135 Broadway, New York City.
Bankers.

Associate Accas Bros.,
82 Beaver St., New York City.
General importers and exporters and flonr merchants,

Avery, B. F,, & Sons, :
1721 S. Seventh, S., Louisville, Ky.
Manufacturers of agricultural implements.

Bank of Athens,
25 Pine Street, New York City.
Bankers.

Banca Chrissoveloni, S. A, R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Bankers.

Frederik Blank & Co.,
40 East 39sh Street, New York City.
Export and import merchants.

The Borden Company,
Warren, Chio.
Manufactnrers of pipe threading and cutting off tools.

Warren E. Bristol,
475 Fifth Avenue, New York City.

Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.

The Commercial Cable Company,
20 Broad Street, New York City.

Owners and operators of Commercial Cables having direct contact with
the Near East. '

The Commercial Union of America.
25 Broadway, New York City.

Exporters and importers specializing in food stuffs. Offices at Piraeus and
Greece. Connections throughout the Near East.
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Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France.
Manufacturers of valves, pipes and sanitary fixtures.
J. F. Costopulo,
Affiliated and U.S. Representatives of Credit Commercial Hellenique $. A. Athens.
79 Wall Street, New York City.
Merchant-Bankers.
Doptoglou Brothers of New York,
82 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,

Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state of New Yurk having foreign
connections throughout the Near East.
Everseal Manufacturing Company,
Fisk Building, Broadway at 57th Street, New York City.
Paint and roofing specialties.
 Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. and
Turkey, Greece, Egypt and Syria.
A. B. Farquhar Company,
44 Whitehall, New York.

Agricultural implements.

James A. Farrell, President, U. 8. Steel Corp.,
71 Broadway, New York.
Furness Withy & Co. Ltd.
34 Whitehall Street, New York City.
Steamship owners, operators and agents maintaining gervices between
New York and England.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.
General Motors Export lo.,
224 W, 57th Street, New York City.
Manufacturers and exporters of antomobiles.
General Motors Near Fast S/A,
P. 0. Box 13, Minet-el-Bassal, Alexandria, Egypt.
Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.
Gillette Safety Razor Co.,
Boston, Mass,
The Goulds Mig. Co.,

16 Murray Street, New York City. 2.
Manufacturers of pumps of all deseriptions.
Greene, Tweed & Co.,
109 Duane St., New York City.
General exporters and importers.
Hamilton National Bank,
130 West 42nd St., New York City.
Bankers,
Howard Heinz, H. J. Heinz Co.,
Pittshurgh, Pa.
Food products,
Hills Bros. Company,

375 Washington St., New York City,
Importers of dates and other dried fruits. Exporters of products made

in the U. S., particularly to Red Sea points.
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Edgar B. Howard, Registered,
Land Title Building, Philadelphia, Pa
Exporters and importers of general merchandise. Branch office at Con-
stantinople with agents in other important cities in the Near East.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass,
Exporters of leather.
Jones E Laughlin Steel Co.,
Pittsburgh, Pa.
Manufacturers of steel prodnets of all kinds, especially rails and strue-
tural, nails, etc.
A, & M. Earagheusian, Inc.,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
H. M. Kouri Corporation,
230 Fifth Avenue, Nev York City.
Oriental Carpets & Rugs — wﬁuleuale only.
Lawrence & Co.,
24 Thomas St., New York City,
Manufacturers of cotton textiles, including hosiery,
Link-Belt Co.,
Room 2676, Woolworth Bldg., New York City.
Manufacturers of elevating, conveying power transmission and labor saving
machinery.
Livierato Brothers,
82-88 Wall St., New York City,
Importers and exporters.
Lockwood, Greene & Co.,
101 Park Avenue, New York City.
Contractors and builders interested in railways, port developments and
large scale construction work.
The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds, Branch at
Polest, Rumania.
Madison State Bank,
100 Park Row, New York City.
Bankers.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U S. Representative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets.
Minot, Hooper & Co.
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings,
National Bank of Commerce in New York,
31 Nassau Street, New York City.

General banking business with correspondents throunghout the Near East.
0il Well Supply Co.,
Pittsburgh, Pa.
Manufactures and dealers in oil well supplies of all deseriptions
Oriental Navigation Co.,
39 Broadway, New York City.
Perkins & Company,
30 State Street, Boston, Mass.
Bankers,



— XXI —

Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
The Persian Trading Corp.,
254 4th Avenue, New York City.
Exporters and importers of general merchandise, dealing principally
with Persia,
Phelps-Dodge Co.
99 John St., New York City.
John Pialoglon,
120 Broadway, New York City.
Tobaceco merchant,
Pittsburgh Steel Products Co.,
Pittsburgh, Pa.
Manufacturers of Seamless Steel Tubing, including Boiler and Lococomotive
Tubes.
Plymouth Cordage Co.,
North Plymouth, Mass.
Manufacturers of rope and binder twine.
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles,
B. P. Salmon
Investment Building, 15th & K. Streets, N. W. Washington, D. C.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City,
General exporters and importers.
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard Oil Company of New York,
26 Broadway, New York City.
Manufacturers and distributers of petroleum and all its products. Repre:
sentatives in all of the important cities of the Levant.
Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish markets.
United States Merchants & Shippers Insurance Co.,
1 South William St., New York City.
Insurance underwriters.
U. 8. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway., New York City.
Exporters of petroleum products
Ridley Watts & Co.,
44 Leonard St., New York City,
Dry Goods Commission,
Wellington, Sears & Company,
93 Franklin Street, Boston, Mass,
Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,
P. O. Box 612, Williamsport, Pa. :
Manufacturers of Lubrikup Valve Cups.
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles.



LEVANT TRADE REVIEW

TABLE OF CONTENTS

April 1927

. Page
nrinsh Buadget Tor 1937-2B. ... oo nmvipenisasons iaa e g aaaf a0 141
Survey of Services Afforded by Chambers of Commerce Abroad............ 144
BRI OO e il i b sE e e e e e s s FIP e Vi sinis s NG
Notice to the active Members of the Chamber....... ............0. ool .n 150
s e a0, 1875 815 3] 8 0 S st ¥ 4085, W Mm-S il S e e i sl oA 161
Figures on Furkish Balince of Trade. o .« .5+ 500 bt ool 0arl, 20 haSy S8 163
RankEy. i B e e e b e DR ST SR s R R SR A 164
e Mot o Beview. <o oo ik d it vasiad weists. Ma casdaiti adasrasw v 156
i g O e S T . & ol St T o e o 157
LT S R I S AU TR, o L M e L T T, ok B 168
T L e SRR I .~ VNI S0 g P L 159
Exchange Quotations fur Marelh MIBL o.5 s v wuidnicmiing it dis s s it 160

Market Report of the Ionian Bank Limited, Constantinople Branch,
G 2 RS L R G e S et ] f SR 162
Bulletin des, Offires Commercilen'. ...« c:vmivasivie awai aevi siids 50 & wbis 167




