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Law for the Encouragement of Industry

A new law of the utmost importance for the encouragement
of home industries which went into effect on June 1st, 1927, is here
quoted in full (in translation) as published in the Official Gazette
of June 15, 1927.

This law marks a drastic step in the economic policy of Turkey
as by its numerous provisions, providing for tax and custom
exemptions, subsidies rate reductions, etc., Turkish industrial enter-
prises will, for the first time, be put in a favorable position to meet
the competition of foreign markets. Above all this law gives to
the manufacturer the very definite assurance that the Government
is behind his project and is cognisant of the fact that the welfare
and the prosperity of the state is dependent on the financial and
economic soundness of its people.

It is the first real and serious attempt of the Government to
place Turkey on a certain plane of equality with the other manufac-
turing nations of the world. Hitherto the country has depended
upon the alien elements of its population for the organization and
management of practically all of its industrial enterprises, but this
law, by Article 28 of Chapter VII provides that “The Directors and
Accountants of Industrial Establishments profiting partly or wholly
from the privileges and exemptions mentioned in this law may be
foreigners, all the staff, employees, and laborers must be Turks,” but
in addition there is the exceedingly wise provision that “However,
with the permission of the Ministry specialists and skilled workmen
that are necessary for the running of these establishments and
that are not available in this country, may be foreigners to a limit-
ed number and term on condition that Turks be trained in their
places” This of course, will be of the utmost value in assisting
in the training of a corps of skilled Turkish workmen, an
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element that has hitherto been conspicuously lacking in this
country. If the success of this law is as great asis anticipated in
official circles, Turkey will be provided not only with flourishing
home industries but with men trained and educated for the
management and conduct of these particular industries.

Attention, too, must be directed to the bearing which this
law will have on foreign enterprises in T'urkey. By the article
quoted above it can be seen that this law has a special significance
for large industrial establishments which have manufacturing
branches in this country or which have branches for the manufacture
of any part of their product. If one can judge by the exact wording
of this law, there is no discrimination made in regard to the benefi-
ciaries and those financed with foreign capital may benefit equally
with strictly local industries.

CHAPTER I

ARrT. 1.— Places which are devoted to manufacturing goods in mass, or
where such goods are increased in value, either by changing their quality or
form partly or fully, all the time or at fixed times, with the aid of machines,
instruments and work-benches, are, in pursuance of this I.aw, regarded as
industrial establishments.

CHAPTER II

Classification of Industrial Establishments

ART. 2. — Industrial establishments are divided into four Classes so far
as they are entitled to the privileges and exemptions mentioned in this Law:

15t Class : Establishments that are run by a motive force of 10 H. P.
at the minimum and that employ in their factories, laborers to the number
of at least 1500 during one year.

2nd Class : Establishments that are run by a motive force of less than
10 H.P. and that annually employ in their factories laborers to the number
of 1500 at the minimum, or if less than this number, of which the motive
force is 10 H P. at the minimum or if there is no motive force, of which the
number of employees employed in the factories exceeds 10 per day.

grd Class: Establishments of which the amount of motive force is less
than 1o H.P. but of which the annual number of laborers employed in their
factories exceeds 750.

4th Class : Establishments that employ in one building laborers in
mass for the making, or weaving, or knitting, of carpets, mattresses, sheets,
laces and similar goods by hand or by work-bench.

ART. 3.— All mines are, according to this Law, considered as indus-
trial establishments and are divided into two classes as far as their claim to
privileges and exemptions is concerned :

1st Class : Mines that are incorporated with a capital of Itgs. 500,000.—
at the minimum, or which are incorporated with a capital of Ltqs. 200,000.—
at the minimum but possess motive force and cleansing, working, melting
plants, or foundries.

2nd Class : Other mines (with the exception of quarries) not included
in the 1st Class.
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CHAPTER III.
Privileges and Exemptions

ART. 4.— Lands that are necessary for the foundation, construction
and enlargement of Industrial establishments and their appurtenances, for
obtaining and transferring motive force for them, for connecting these
establishments with the nearest and most easily accessible railways, roads,
harbors or coasts, for setting up means and plants needed for transporting,
loading and unloading of all kinds, are given gratis to the establishments
up to the total amount of 25 acres ( 10 hectares ) on condition that these
lands belong to State Lands lying outside the municipal limits and not
assigned to any other purpose, and that they are certified by the Ministry
of Commerce to be possessed of the conditions that are most suitable for
such establishments and their appurtenances.

In the event that these lands belong to individuals and cannot be
taken from the owners with their consent, they can be appropriated in ac-
cordance with the Law of Appropriation.

ARrT. 5.— Lands, sites and buildings that are necessary for the instal-
lation, construction and enlargement of industrial establishments and their
appurtenances and are situated within the municipal boundaries and
appertain to the State and have not been assigned to any purpose, are
transferred and conveyed to the name of the establishments by the decision
of the Council of Ministers, the value thereof to be appraised and to be
payable in ten years.

ART. 6.— Permission may be given to the establishment for the free
erection of special telegraph and telephone lines between the buildings, and
the installation of industrial establishments, or between these establishments
and the State lines. Posts can be pitched gratis on the State Lands or by
the side of public roads for the transmission of the motive force of the
establishment, and on private lands by payment of an appropriate compensa-
tion to be appraised by the Ministry of Commerce; these posts can be
repaired whenever necessary.

ART. 7. - Industrial establishments as well as the lands on which they
are situated and all the appurtenances in these lands ( including buildings
destined to the health and social needs of the laborers and employees ) and
all kinds of plants and installations mentioned in Art. 4, are exempt from
the following taxes and duties :

(a) House Tax.

(b) L.and Tax.

(¢) Earnings Tax.

(d) Additional fractions of these taxes destined to Loocal Administra-
tion and Municipalities.

(e) Additional Fixed Tax.

(f) Licence Duty on constructions, steamboilers, motors and stills
payable to the Municipalities.

ART. 8.— The share titles and securities of companies formed with the
object of creating industrial establishments, are exempt from Stamp Duty.

ART. g.— The following materials for the industrial establishments
that are not available or cannot be obtained or manufactured in sufficient
quantity in the country are exempt from Customs and Octroi Duty :
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(A) All building materials needed for the construction, erection and
extension of such establishments and their appurtenances.

(B) Raw materials needed for the productions of these establishments
as well as for the packing of their productions.

(C) All kinds of machines, or instruments and their spare parts and
substitutes as required for such establishments.

(D) All materials ( including building materials ) and motive force and
rolling stocks that are necessary for transportation, loading and
unloading as well as for obtaining, transmitting and establishing
motive forces for these establishments.

ART. 10.— All kinds of building materials, machines and instruments
needed for the erection, construction and extension of industrial establish-
ments and their appurtenances as well as for the installations mentioned
in Art. 4, are transported with a reduction of 30 % of the Tariff prevailing
in railways and steamers in Turkey. Establishments not allowed to take
advantage of these reduced Tariffs are given a subsidy corresponding to the
same amount.

Special reduced tarrifs can be applied by the decision of the Council
of Ministers for the transportation of raw and manufactured materials of
the industrial establishments. In this case, establishments that are not allow-
ed to derive benefit from the reduced tariffs put into application, shall of
necessity, be allowed a subsidy equivalent to the amount of reductions.

ART. 11.— Industrial establishments may be allowed by the proposal
of the Ministry of Commerce and by the decision of the Council of Minis-
ters a subsidy amounting to 10 % of the value of the materials manufactured
in one year.

ART. 12.— The Council of Ministers is authorised on the proposal of
the Ministry of Commerce, to cause salt, alcohol and explosive materials
required by the industrial establishments to be sold at a reduction of the
prevalent prices or to grant a subsidy against this reduction.

ARrT. 13.—The Government, the Iocal Administrations, the Municipal-
ities, as well as the establishments appertaining to them, the concessionary
companies and the establishments availing of this I,aw, are under obligation
to purchase and get supplies of all kinds of materials they need preferably
from this conntry if such kinds of materials are produced or manufactured
in sufficient quantity in the country and proved scientifically to be capable
of being employed, even though they be 10 % dearer than those arriving
from abroad.

CHAPTER 1V.

How the Industrial Establishments
are to benefit from Privileges and Exemptions,

ART,. 14.— Industrial establishments included in the 1st Class fully
benefit from the privileges and exemptions mentioned in Chapter III.

ART. 15.— Industrial establishments included in the 2nd Class enjoy
the privileges mentioned in Paragraph (c) of Art. g and Articles rr and 12.

Industrial establishments that belong to this class but are, in
consideration of the nature of their manufactures accepted by the Ministry of
Commerce to be useful to the economic development of the country, are
entitled to benefit from Paragraph (b) of Art. g, Paragraph (c) of Art. 7 and
of Paragraph (a) of the same article only so far as the buildings assigned to
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factories are concerned, as well as from the Paragraph (d) and (e) of Art. 7,
as far as the taxes mentioned in these paragraphs are concerned,and equally
from the Paragraph (f) of Art. 7. The raw materials necessary from the pack-
ages as distinguished from the manufactured goods are exceptions to this.

ART. 16.— Industrial establishments included in the 3rd Class are,
with the exception of reserve and spare parts, entitled to derive benefit from
Paragraph (c) of Art. g and Articles 11 and 12,

ART. 17.— Industrial establishments included in the 4th Class are
entitled to benefit from Paragraph (c) of Art. 7 and from Paragraph (b) of
Art. g except in regard to Customs Duty, and from Paragraph (c) of the same
Article with the exception of reserve and spare parts. Iaborers working in
establishments of this Class or carrying on business which is similar to the
business carried on in this establishment, are exempt from separate Earnings
Tax.

ART. 18.— Mines belonging to the 1st class enjoy the privileges men-
tioned in Articles 6,7, 8,10 & 12 as well as of Paragraphs (a), (c) & (d) of
Art.9. Mines belonging to the 2nd class enjoy the privileges specified in
Paragraphs (c) of Art. 9 and of Art. 12.

ART. 19.— Establishments salting fish and olives and manufacturing
cheese are entitled to benefit from the privileges specified in Art. 12.

ART. 20.— Persons undertaking and assuring to provide in a permanent
manner the requirement of manufactured materials of a particular region by
erecting plants not existing in the country and by manufacturing home raw
materials or raw materials not produced in the country, will be granted
concessions by the decision of the Council of Ministers for the construction
and exploitation of industrial establishments within the zones to be estab-
lished by the Ministry of Commerce. The amount of capital to be assigned to
the industrial establishments of this nature shall not be less than half a
million and the term of concession shall not exceed 25 years nor shall the
extent of the zone of concession surpass the administrative limits of 8 pro-
vinces. Both these establishments and the sugar factories will fully enjoy
the privileges and exemptions mentioned in Chapter III. and the amount
of land written in Art. 4 may be extended to 50 hectares (about 25 acres) with
respect to them.

CHAPTER V.

How to obtain Permits

ART.21. The Owners of industrial establishments or enterprisers
contemplating to bring industrial establishments into existence who desire
to benefit from the privileges and exemptions specified in this Law, shall
apply to the highest civil functionary of the place together with a petition
accompanied by the necessary papers and documents- accordingrto the
instructions to be drawn up concerning the application of the Law.

The Highest Civil Functionary shall cause investigations to be local-
ly made by the Director of Industry or Commerce or of Economy and where
these organisations do not exist, by Technical Officers to be designated by
the Ministry. The Ministry of Commerce shall make decisions about exemp-
tions according to the papers of the establishment and the contents of the
reports that the Directors or the Technical Officers concerned shall draw up
under their own responsibility. In the eventthe Ministry rejects exemption
or does not give an answer within two months from the date of application,
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he applicant has the right to apply to the Council of State. The Council
of State, too, is under obligation to give an answer embodying acceptance or
rejection within two months.

ART. 22.— The Ministry of Commerce alone is competentto appreciate,
from the point of view of the nature of productions, the economic benefits
rendered by the 2nd class industrial establishments and the decision of the
Ministry in this matter is final.

ART. 23.—An Exemption Permit certified by the Ministry of Commerce
in accordance with the specimen to be fixed in the Instructions is given
to the owners of industrial establishments that are entitled to benefit from
the privileges and exemptions. The benefit from privileges and exemptions
shall commence from the date of the permit.

CHAPTER VI
The Obligations of the Owners of Permits.

ART. 24.— It is obligatory (on the part of the Owners of Permits) to
erect the establishment and to_begin to manufacture within three years {rom
the date of the Exemption Permit.

ART. 25.— Land, ground and building conceded to the industrial
establishments gratis or by setting a price on them cannot be sold or let
in whole or in part unless they have been used to this end for at least 15 years.
However, industrial establishments can be transferred and conveyed or let to
a third person, provided they be used as an integral whole and for the object
to which they are assigned.

ART. 26.— In the event of an industrial establishment being transfer-
red or let to a third person, the privileges and exemptions enjoyed by the
previous proprietor are alike transferred to the new proprietor or tenant.
Nevertheless, it is obligatory to report this act of transfer of lease to the
Ministry of Commerce in writing and to demand the Exemption Permit to
be changed within six months at the latest. Failing this, the Permit is -
regarded invalid.

ART. 27.— In case changes shall take place in the condition and qua-
lities of an industrial establishment necessitating its transfer to a lower class
as regards enjoyment of privileges and exemptions, itis obligatory to report
the matter in writing to the Highest Civil Officer of the locality within one
month.

ART. 28 — Only the Directors and Accountants of industrial
establishments profiting partly or wholly from the privileges and exemp-
tions mentioned in this Law, may be foreigners, all the staff, employees and
laborers must be Turks. However, with the permission of the Ministry,
specialists and skilled workmen that are necessary for the running of these
establishments and that are not available in the country,may be foreigners to
a limited number and term on condition that Turks be trained in theirplaces.

Mines are in this respect subject to the Provisions of the Mining Law.

ART. 29. — Materials passed through the Custom-House for the
industrial establishments free of Customs and Oectroi Duties, must be sent
to and imported by the establishment concerned and must be used for the
object aimed by the creation of the establishment. Materials of this kind
can neither be stored outside the establishment without giving advise in
writing to the Local Fiscal Officers, nor can be removed from the
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Establishment in their present state or any state other than one which meets
the qualifications of exemption unless all duties are paid.

ART. 30. — Industrial establishments possessing Exemption Permits,
other than the Military Factories appertaining to the Ministries of National
Defence and Navy, shall within the first two months of every fiscal year
draw up and sign a Work List in quadruplicate in conformity with the
specimen to be framed by the Ministry of Commerce, and shall submit it
to the Authorities mentioned in Art. 21. Industrial establishments enjoying
exemptions are responsible for the contents of this annual Work List,

ART. 31. = Industrial establishments enjoying exemption from tax and
duties are bound to carry through the formalities ixed in the proper Laws
about the mode of assessment and realisation of these taxes and duties.

CHAPTER VII.
Inspection and Penalties

ART. 32 — The Directors and Inspectors of Industrial and Labor
Section of the Ministry of Commerce as well as special representatives bear-
ing written orders of the Ministry have the right of inspecting all industrial
establishments possessing Exemption Permits, of examining on the basis of
their classes the extent and degree of their agreement with conditions and
qualities prescribed in this Law, of ascertaining the manner of fulfilment of
the establishment owner's obligations inserted in this Law, and of verifying
the records with the contents of the Work List mentioned in Art. 3o.

ATR. 33. — If according to Art. 24, the obligation of constructing the
establishment and of commencing manufacturing within three years from
the date of Permit is not fulfilled, or,if the establishment after having begun
to manufacture suspends operations uninterruptedly for one year without
being based on any circumstance acceptable to the Ministry of Commerce,
the Exemption Permit is cancelled, the taxes for the period during which
the establishment remained inactive are charged, the land, ground and
buildings that were given gratis or by appraising a value but on which there
have made no constructions or which have not undergone any fundamen-
tal modification or repair, are taken back in the same state and in the
contrary case double amount of the value appraised at the time they were
given will be required from the owners.

In the event the circumstances are not accepted by the Ministry of
Commerce, the owners of the establishments can lay their objection before
the Council of State.

The provisions of this Article will not be in application after 10 years
with respect to land, ground and buildings granted to industrial establish-
ments that have not remained inactive continually for one year during 10
years from the date of the Permit.

ART. 34. — If the proprietor of an industrial establishment fails to
report the changes effected in his factory within the delay specified in Art.
27, the Permits possessed by them shall be temporarily withdrawn for a
period of one year.

ARrT. 35. — If, contrary to the provisions of Art. 29, the articles
exempted from taxes are taken outside the industrial establishment without
the knowledge of the local Fiscal Officers, such articles shall be, in accord-
ance with the Law ou the collection of taxes, held subject to five fold taxes
by the Ministry of Finance on the communication of the Ministry of
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Commerce. In case of recurrence within two years, the Article 64 of the
Customs Law is put into application and the Exemption Permit is
definitely withdrawn. :

ART. 36.— Notification in writing will be given by the Ministry of
Commerce to the proprietors of the industrial establishments who have not
given the annual Work List within the first two months of the Fiscal Year
as required by Art. 30. If, the said Lists are not given again by the end
of two months from the date of notification, the Permits shall be temporarily
withdrawn for a period of three years at the maximum.

ART. 37.— Of the Industrial Establishments possessing Exemption
Permits, those that are proved to have failed to fulfil the obligations
mentioned in Articles 13 & 28 of this L.aw, or to have drawn up the Work
Lists mentioned in Art. 30 contrary to the real state of affairs, shall be liable
to a fine of from Itq. 100 to Ltg. 1000.-—, and those that oppose, though
they see the papers of identity of these officers or the special order of the
Ministry of Commerce, in the discharge of their duties the competent officers
charged with the duty of inspection are sentenced by the Peace Tribunals to
a heavy fine of from I tq. 200 to Ltq. 500.

ART. 38.— Prosecutions in Courts against establishments are instituted
by the Ministries of Commerce and Finance.

CHAPTER VIII.
Miscellaneous Articles

ART. 39.— In the matter of enjoyment of privileges and exemptions, it
matters little whether the land and buildings belonging to an industrial
establishment are owned or held in lease by the establishment.

ArT. 40.— Concessionary companies, other than those specified in
Articles 3 & 20 being subject to special L.aws and to the stipulation of their
agreements, cannot benefit from this Law unless provisions are made in the
said laws or agreements.

- ART. 41.— The list of raw materials to be exempted from Octroi and
Customs duties as per Art. g are jointly fixed and notified by the Ministries
of Finance and Commerce within two months following the publication of
this Law so as to be valid for five years. The arrangement and notification of
the new lists at the end of each five years shall be subject to the same
conditions and the matters that may be felt necessary to be added to the
lists shall be liable to the same rule.

ART. 42. - All establishments that have received Exemption Permits
before the promulgation of this Law may continue to benefit from the former
privileges and exemptions until the expiration of the term of the Temporary
Law ou Encouragement of Industry of December 19, 1923. However, those of
them applying up to the end of the Fiscal Year 1927 are entitled to receive
Exemption Permits again according to their class and in conformity with
the provisions of this Law.

ART. 43.— The mode of application of this Law is fixed by Instructions
to be drawn up by the Mimistry of Commerce and approved by the Council
of Ministers.

ART. 44.—The present Law will come into force on the Ist of June, 1927,
and will be in operation until the Ist of June, 1942. All exemption permits
shall cease to be valid at that date.

ART. 45. - The Council of Ministers is charged to execute this Law.
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Report on U. S. Foreign Trade

A continued expansion of exports of manufactured articles, which began
early in 1921, and an increase over the corresponding period of 1926 in the
export and import of a large number of commodities, as well as a lower
price level for many commodities than has obtained since the beginning of
1925, marked the foreign trade of the United States during the second
quarter of 1927, it is observed by the Statistical Research Division of the
Department of Commerce.

Merchandise exports in the second quarter of 1927 totaled 81,166,000,000,
which was an increase of 7.7 per cent over the corresponding quarter of
1926, and the largest value for any second quarter since 1920. As compared
with exports of 8r1,201,000,000 in the first quarter of 1927, the decrease of 2.9
per cent represents a seasonal trend.

Export prices of three-fourths of the leading export commodities were
lower than a year earlier, which indicates a greater increase in the volume
than the value of exports over the second quarter of 1926.

Imports were valued at $1,077,000,000 in April to June, 1927, an increase
of 2.1 per cent over the corresponding quarter of 1926, and of 2.9 per cent
over the first quarter of 1927. Except for 1920, the merchandise imported in

the second quarter of 1927 was the largest in value ever reported for a
second quarter.

Half of the principal import commodities showed increases in quan-
tity and consequently the volume of imports in April to June, 1927, was
probably considerably larger than in the second quarter of 1926.

The excess of merchandise exports over imports was & 88,000,000 in the
second quarter of 1927, as compared with $28 000,000 in the second quarter
of 1926, and with 8154,000,000 in the first quarter of 1927. The trade balance
in the second quarter of the year is often less than in the other quarters,
because of the relatively small quantities of agricultural products exported
in the spring months.

- The merchandise trade balance for the second quarter of 1927 compares

favorably with the pre-war average and with the corresponding quarters
since 1922.

Net imports of gold were §56,000,000 and net exports of silver 84,600,000,
making the combined net exports of merchandise, gold and silver 837,000,000
for the second quarter of 1927, as compared with 8 30,000,000 for the cor-
responding quarter a year earlier.

The Department of Commerce also announces that June exports to all
sections of the world except Asia and Oceania were well above those of the
same month in 1926. In the import field receipts from North America, Asia
and Africa showed increases, while other sections recorded a decline.

Exports by grand divisions included goods valued at 8155,487,859 ship-
ped to Europe, against $144,348,909 last year; $107,944,809 to North America,
against # 99,301,691 ; 8 31,436,415 to South America, against 8 30,125,924 ;
8 36,725,858 to Asia, against $ 38,805,106 ; 8 17,605,520 to Oceania, against
®18,684,091, and 87,746,976 to Africa, against 8$6,766,553.

Imports for the month were : Europe # 101,083,950, against 8 104,764,663
in June, 1926; North America $89,866,381, against $83,921,173; Asia $40,364,908,
against 895,385,096; South America, $40,364,908, against $40,384,2571; Oceania
84,164,710, against 84,462,426, and Africa $8,474,022, against $7,332,247.
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New Tourist Ronte to Egypt

Beginning November 1 an entirely new route to Egypt will be open
to passengers from Great Britain and European countries. Thanks to the
initiative of the International Sleeping Car Company, the Simplon Orient
Express service will be extended to Angora, the Turkish Capital, and to

Assuan, the southern terminus of the Egyptian State Railway system.
This development is the result of a recent visit to Aleppo and Beirut

by Mr. Garcey, Commercial Manager of the International Sleeping Car Com-
pany, who visited the Near East from the Company's headquarters in Paris
and, together with Mr. Janig Chaker, the Manager for Egypt and Palestine
of the International Sleeping Car Company, negotiated agreements for the
working of the service with the Chemins de Fer Nord Cilicie and the

Chemins de Fer Damas-Haleb et Prolongations.
From Calais to Constantinople, there will be no change in the regular

Schedule under which the Simplon Orient Express is running. At Constan-
tinople passengers will be ferried from Sirkedji, on the European shore, to
Haidar Pasha,on the Asiatic and the Simplon Orient Express will continué its
journey from there. At Eski Chehir, the junction for Angora, the train will be
split into two sections, one of which will go to the Turkish Capital,the other
making its way southward via Konia and Adana to Aleppo and Tripoli (Syria).

The Express will run from Constantinople three times weekly.
From Tripoli an express motor car service will be run under the

control of the International Sleeping Car Company to Haifa, where
passengers will transfer to the express train for Kantara, Cairo and Assuan.
It has been reported that beginning this winter the Haifa-Kantara run
will be made at night, thus sparing passengers the tiring journey through
the Sinai desert by day, a journey which is not only uncomfortable in hot
weather, but also constitutes an avoidable waste of time for travellers eager

to see more striking scenery.
The distance from Calais to Assuan will be covered by this service in

approximately 130 hours.
The new service will be linked with Bagdad by air route from Aleppo,

and it will be possible to cover the distance from Paris to Aleppo in five days
and from Aleppo to Bagdad, by air, in another day, thus reducing the present
minimum of nine days for the Paris-Bagdad journey by seventy-two hours.

Further, a special parcel service will be organised from Calais to
Beirut and, if necessary, to Palestine and Egypt, under the control of the
International Sleeping Car Company, such a service as is now being

operated on all the d¢ /uve express trains on the Continent.
Although, as mentioned above, the total time for the journey from

Calais to Assuan will be less than five and a half days — that is to say the
same time as is at present possible by the fastest alternative overland route
to a French or Italian port and on by steamship to Egypt it is believed that
the service will be a great attraction to tourists and others who will not utilise
it so much for its rapidity of transport as for the opportunities it will offer
for sight-seeing in many fascinating countries, and who will therefore prefer

to break their journey at several points en route.
For business men anxious to reach Europe in the shortest possible

time the new service will offer a rapid and frequent service often enabling a
saving of days to be effected, when it is necessary to start at sudden notice,
irrespective of shipping connections. (Egyptian Gazelle)
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LAW No. 1130 ON EDUCATION TAX

(TRANSLATION)
Lrom the Official Gazelle of the Republic of Turkey

Art. 1. — The expense that will be incurred for the education and
training of children of primary school age and for the creation of public
lecture rooms is assured by the income that the estates assigned to primary
education yield and by donations and contributions as well as by the sources
of revenue enumerated below :

fa) 1 % to be collected in two instalments on the sums that persons
(other than orphans and widows) receive as salary, allocation, and remu-
neration from general, special or joint budgets.

(6) An additional fraction to be imposed in equal proportions by the
Provincial General Assemblies up to 50% on domestic animal and Earnings
Taxes, and up to 25 % on Land and House Taxes. The Earnings Taxes on
the salary, allocation and remuneration mentioned in Clause (@) are not
subjects to the additional fraction mentioned in Clause (4).

Art. 2.—In case the proportion of additional fractions to be imposed by
the decision of the Provincial General Assemblies on the domestic animals
and Earnings taxes indicated in Clause (b) of Art. 1 exceeds 30 % and in
case the proportion of additional fraction to be imposed on Land Taxes that
are at present being collected exceeds 20 %, the decisions of the General
Assembly about this surplus amount must, on the proposition of the

Ministries of Interior and Education, receive the approval of the Council of
Ministers.

The Provincial General Assemblies shall add 10 % to the total of the
expenses, both permanent and emergency, of Primary Schools that are
already opened or are to be opened every year in the Province, and shall
deduct the income of estates and donations mentioned in Art. 1 and the 1%
mentioned in Clause (a) from the whole total,and after comparing the balance
of expenses with last year's realised amount of direct taxes — as per Clause
(b) — of the province, shall fix and determine the Education Tax which
is required to be imposed by adding to the above taxes the maximum
amounts indicated in Clause (b).

Art. 4. — The General Accountants and the Accountants of the
Provinces are under obligation to communicate at the end of every Fiscal
Year separately the realised amounts of the House, Domestic Animal, and
Earnings Taxes of the Taxpayers within their provinces to the General
Assemblies through the Governor's Office. The realised amounts are

adopted as basis in the determination of amounts of additions to be made to
these taxes.

Art. 5. — The additional fractions are collected together with the
principal amounts through the Fiscal Authorities. The Fiscal Office shall
retain 1% of the collected sums belonging to the Local Administration to be
distributed as gratification to the local Fiscal Officers

Art. 6. — The proceeds of the Education Tax collected by the Fiscal
Officers must be remitted to the Agricultural Bank to the order of the local
Provincial Administration by the roth day of the month following collection.
Fiscal Officers failing to remit the Education Tax to the order of the local
Administration within the prescribed delay without any legal reason are
liable to pay interest for the delayed days at the rate of 9 %.
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Art, 7. — The Civil and Fiscal Inspectors as well as the Directors and
Inspectors General of Education are authorised,within the line fixed by Spe-
cial Regulations, to examine and inspect the acts of the officers concerned
in connection with the application of the present Law.

Art. 8. — Instructions which are to be prepared by the Ministries of
Interior, Finance and Education showing the mode of application of this
Law, are to be enforced with the approval of the Council of Ministers.

Art. g.— The Provisions of the Temporary Law on the Administration
of Provinces and of the Laws of the 8th of April, 1923, about the modification
of the Decree on Primary Education and of the 28th of February, 1924,
modifying certain Articles of the said Decree as well as of the School Tax
Law No. 616 of the 13th of April, 1925, that are in conflict with the present
I.aw, are abolished.

Art. 10. — This Law is in force from the Ist of June 1927.

Art. 11. — The Ministers of Interior, Finance and Education are
charged with the execution of the dictates of this Law.

SMYRNA FRUIT MARKET

Report of C. J. Giraud & Company for the two weeks ending August 27, 1927.

SULTANAS :

The estimated arrivals of Sultanas on the Smyrna market since the
opening of the season are 3,750 tons as against 3,850 tomns in 1926. The
estimated sales have amounted to 3,200 tons as against 3,800 for the season

of 1926.
¢ Closing prices for the two weeks ending August 20 and 27, were:
; August 20 August 27
Type per cwt. cif. London per cwt. cif. Loondon
Shillings Shillings
] 1 R SR 40 40
ot b S Tl A 43 46
B 2 namale e 47 50
TSR A il 50 54

Market conditions: The yield is fully a fortnight late this season
and supplies reaching the market are from the immediate neighborhood
and show poor development. Fine grades are not as yet available. Arrivals
from the main centers of production will commence coming forward over
the next few days. The weather remains favorable for the cutting and
drying of the grapes. Estimates of the yield are unchanged at 47/50,000
tons. The market has a weakening tendency.

FIGS :

The estimated arrivals of figs on the Smyrna market since the open-
ing of the season are 3,490 tons as against 1,960 in 1926. The estimated
sales have amounted to 3,253 tons as against 1,540 for the season of 1926.

Market conditions :

Negotiations are proceeding between dealers and packers for fixing
opening prices. Values will undoubtedly be established at a level which,
owing to the higher exchange rates prevailing as compared with 1926, will,
in foreign equivalents, be lower than last season.

Information reaching from the Meander valley points to the yield as
likely to prove 15 to 20% short of last year.
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TURKEY

Transfer of Customs Administration to Angora.— According to
the press, the transfer of the Customs Administration from Constantinople
to Angora began on July 15th. The Director of the Administration is
reported to have arrived in Angora together with 120 members of his staff,

The Administration will occupy the former quarters of the municipal autho-
rities pending the completion of its new building,

Foreign Trade Statistics for August, September, and October
1926 — According to recently published figures, the total imports (in Turk-
ish Liras ) for August 1926 amounted to 19,595,409 of which the United
States furnished goods to the amount of 726,126, The exports in that month

amounted to 8,374,413, the United States being the chief importer with a
total of 1,615,975 liras.

In September, out of imports amounting to 20,458,852 liras, the United

States supplied only 535754, whereas of the 18,728,386 liras of exports,
6,085,749 went to the United States.

In October, the total imports amounted to 21,905,437 of which only 584,592
came from the United States. In that month, too, of exports to the value of
20,613 046, the share of the United States had dropped to 3,989,279 liras.

The great discrepancy between the value of goods which the United
States exports to Turkey and the overwhelmingly greater value of the
goods which are imported from Turkey offer a noteworthy commentary on

the seeming inability of American products to meet competition in this
section.

A comparison of the published statistics on Turkish imports and
exports for the first ten months of 1925 and 1926 shows a slight decline in

both branches of foreign trade during the latter year. This is illustrated by
the following figures. (In Turkish Liras).

IMPORTS
1926 1925
January to June. 107,415,150 117,855,674
July. 18,748,655 17,805,190
August, 19,595,409 19,539,705
September. 20,458,852 19,747,281
October, 21,905,437 21,978,046
Totals 188,123,503 196,925,896
EXPORTS
1926 1925
January to June. 91,998,004 84,266,618
July. 9,258,350 10,264,484
August. 8,374,413 12,797,708
September. 18,728,386 19,349,856
October. 20,613,046 27,024,343
Totals 148,972,28¢ 153,703,009

Sugar Refinery open at Alpullu.— It has been announced that the
construction of the sugar refinery at Alpullu (Thrace) has been completed,
and that operations ought to commence there the middle of August. The
refinery, it has been reported, will have a capacity of about 60,000 tons
annually, ‘

Transaction Tax not to be Collected on Sugar. — A report has
been received that by a ruling of the Ministry of Finance the transaction
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tax shall not be collected on sugar, inasmuch as the sale of this product is
by state monopoly. It is believed that the same ruling will be applied to
other products on the sale of which a state monopoly has been established.

Export Line to enter Passenger Service.— "The Nautical Gazette”

states that the Export Steamship Corporation has decided to enter into the

Mediterranean passenger service, and that an office has been opened in
New York to take charge of this end of the business.

The American Export Lines intend to develop a passenger service to
Mediterranean ports not covered by other lines, and to which the company
is now operating a cargo service.

The passenger accommodations will be all of one class and one way
trips to Mediterranean ports from the United States will range from $ 120

to 8165 plus 85.00 U. S. revenue tax for eastbound passengers and $8.00
for head tax for westbound aliens.

The ports covered by the regular services of the American Export
Lines are Alexandria, Algiers, Beirut, Constantinople, Constanza, Casa-
blanca, Ceuta, Genoa, Jaffa, Leghorn, Malta, Marseilles, Melilla, Naples,
Piraeus, Salonica, and Tangier.

This service will go into immediate operation and bookings are now
being accepted.

Turco-American Treaty of Commerce.— " La République " for
August 23rd announced that rumor has been current for some time on the
question of the end of the six months extension of the provisory treaty of
commerce with the United States, as well as the application, beginning
August 20th, of the maximum tariff to goods of American origin. However,
the matter has been investigated and we are in a position to announce that
the treaty was renewed for another year, beginning the 20th of last Febru-
ary, by the representative of the United States, Admiral Bristol, and Tevfik

Ruchdi bey. Consequently there is no question at the present time of apply-
ing the maximum tariff to American goods.

In case there is no opposition by either of the contracting parties

concerning the extension of the provisory treaty, it will be considered as
in effect during the three months that follow the 2oth of February 1928.

1926 Shipping of Port of Constantinople.— During the year 1926,
926 passenger boats, flying foreign flags, ( as compared to 806 in 1925) left
the port of Constantinople. This is an increase of 46 vessels or of 5.3%. The
ships come under the following divisions by country: 394 Italian, 178 Rou-
manian, 158 French, g6 English, 34 Bulgarian, and 46 Russian. The number
of passengers transported decreased from 39,819 in 1925 to 28,848 in 1926
which is a decrease of 10,971 or 27 6%. This decrease can chiefly be attribut-
ed to the law reserving all coastwise trade to Turkish flag. This law went
into effect on July 1, 1926. The decrease in the number of passengers affects
all the larger steamship companies with the exception of the Roumanian
company which was not interested in Turkish coastal trade to any great
extent. It caused a loss, for example to the Lloyd Triestino of 5,426 passen-
gers ( 8,155 instead of 13,581 ) or a loss of 40% ; for the Khedivial Mail 3,967
passengers (1,885 instead of 5,852) or 67.8%. For the Compagnie Paquet 2,100
passengers (2,589 instead of 4,595) which is 43.7%. The Sitmar Line, 652
passengers (2,859 instead of 3,511) which is 18.6%. For the Service Maritime
Roumain there was a notable increase of service, for this line has transport-
ed in 1926 7,340 passengers as compared to 6,081 in 1925 and it carried
25.4% of the whole passenger traffic instead of 15.3% as it did in 1925.
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EGYPT

Figures of Foreign Trade for July. — The statistical department of
the Ministry of Finance has published the follobwing figures concerning the
Exports and Imports of Egypt during the month of July, and during the
periods from January 1, to July 31, of 1926 and 1927.

In July, 1926, Tobacco to the amount of L. E. 163,455 was imported,and
in July, 1927, to the amount of L. E. 117, 781, a decrease of L. E. 45,674.

Other imports in July, 1926, amounted to L. E. 3,925,532, and in July,
1927, to 1. E. 3,943,073, an increase of L. E. 17,541. The total imports for
July, 1926, were L.E. 4,088,087, and for July, 1927, L.E. 4,060,854 a total

decrease of I,. E. 28,133.
In July, 1926, Cotton to the value of I.. E. 2,096,239 was exported, and

in July, 1927, to the value of I.. E. 2,420,368, a total increase of L. E. 324,129.
Cigarettes exported in July, 1926, were to the value of L. E. 37,729,

and in July, 1927, 1. E. 36,574, a decrease of L. E. 1,155.
Other exports in July, 1926, amounted to L. E. 399,405 and in July, 1927,

to L. E. 590,523, an increase of L. E. 191,118, making the total value of exports
in July, 1926, L.E. 2,533,373, and in July, 1927, L.E. 3,047,465 a total
increase in the value of exports of 1. E. 514,092.

Re-exports in July, 1926, reached L. E. 97,499 and in July, 1927, L. E.
111,436, an increase of L. E. 13,937 and goods in transit in July, 1926, were
valued at I.. E. 126,849 and in July, 1927, at L. E. 281,730.

During the period from January 1, to July 31, 1926, Tobacco amounting
to I. E. 964,129 was imported and during the same period in 1927, L.E.

767,090, a decrease of L. E. 197,039.
During the same period in 1926 other goods to the value of L. E.

27,869,543 were imported and in 1927 to the value of L. E. 24,733,369, a de-
crease of 1. E. 3,136,174.

The total imports from January 1, to July 31, 1926,were L. E. 28,833,672,
and from January 1, to July 31, 1927, L. E. 25,500,459 making a total decrease

of L. E. 3,333,213
From January 1, to July 31, 1926, the value of Cotton exported was L. E,

20,431,722, and during the same period in 1927 the value was L. E. 20,858,969,
making an increase of 1. E. 427,247.

During the same period of 1926, Cigarettes to the value of L. E. 208,834
were exported, and in 1927, to the value of L. E. 227,203, making an increase

of L. E. 18,3609.
Other goods imported from January 1, to July 31, 1926 amounted to L. E.

4,326,926 and in 1927 to L. E. 5,349,915, making an increase of L. E. 1,013,980.
Therefore the total exports for this period in 1926 were L. E. 24,967,482,
and in 1927, L. E. 26,427,087, making a total increase in exports of L..E. 1,459,605.
In the same period of 1926 re-exports amounted to L. E. 832,286, and
in 1927 to L. E. 835,311; and transit goods from January 1, to July 31, 1926,
were valued at 1. E. 1,568,627, and in 1927 at L. E. 746,701, making an in-

crease of I.. E. 178,074. ; 5 :
From the above figures it can be seen that there is a certain ameliora-

tion in the balance oftrade as in general there has been a decrease in- the va-
lue of imports while the contrary is true with exports. The decrease in value
of imports can be attributed mainly to the falling off of the tobacco market.
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| GREECE

Analysis of the 1927-1928 Greek Budget

REVENUES
Nature of revenue : Anl];mnl : Percentage :
rs.
DL 7S (e o L AT e e S . I S Ay D 3,774,000,000 42.7%
I BEE  EA e . s 05 it et s i o g i 1,483,000,000 16.8Y%
Additional tax for Internal Debt........ .. 1,625,000,000 18.49%
Postal, telegraph and telephone revenues . 294,000,000 3.4%
Stamp tax and Monopoly revenues........ 814,000.000 9.2%
Various extraordinary revenues........... 839,000,000 9.5Y%
Lotal Tevenues i« il senie s 8,829,000,000 1009
EXPENSES
Nature of Expense : Anl]}uunl : Percentage :
rs.
Publie Debt :
Interest and commission..........e...... 1,865,000,000
snlang nd bl S D e S ey ate 220,000,000
Extraordinary charges................... 2,000,000 2,087,000,000 23.69%
ST T U s e T nL L PR S T 1,067,000,000 12.19%
Army and Navy:
Regular expenses for the Army........... 932,000,000
» » I AR e 270,000,000
Irregular » » B Army.Jois s Tae 484,000,000
» » 2. B Nawwiny i dan 127,000,000 1,813,000,000 20.59%
T T A A L T E i SN T e ot e 485,000.000  5.4%
e ST 2 T RN S 344,000,000  3.99%
Public Care:
RIOVVERTIONY . 50 w55 o e s S i a5 15,000,000
Garing-of refogees .0, .. ccvee evssa s 118,000,000
Exchange of populations....... ......... 61,000,000
Expropriation of Turkish properties
abandoned in Greece., .. ........ 192,000,000 385,000,000  4.49%
(s T T T | T G S S PSP 437,000,000 5.0%
Public Works :
Hepulor eXPeNsas. . ils i viiivis crae: v n s 179,000,000
Ippegniae -t T LT Gl it 69,000,000 248,000,000 2.7%
Postal, telegraph and telephone service. . . 252,000,000  2.8%
B S ekt A Sl A sl ol 136,000,000 1.3%
Interest on and amortization of Floating Debt 153,000,000  1.7%
» » » » » various loans

granted (by the National Bank of
Greece) to third parties, for the
Government’s account...,.. ......

Total expenses.... ...........
Total revenues....... ........

Defieit .

1,471,000,000 16.6Y%

8,878,000,000 1009
8,829,000,000

.....................

49,000,000
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BULGARIA

Exports during first Semester of 1927.— The following comparative
figures have been published showing the exports for the first semester of
1927 as compared with the same period of the two preceding years.

Commodities 1925 1926 1927
(in million of leva)

I.eaf tobaccos « vus e vnse.s e i g i EDO0 918 910
FAAIaN COTM -'ox v o ainis 3i0ve s s 512 279 430
T ERE LR SR e - S | e 230 322 318
CRBELBE G o avacinipials sratibiala fater e % 115 87 83
ROaLS; Sheep, Lo i pn svv s o fa 59 32 22
Lamb and sheep skins .......... 55 33 71
LA OF TOSR . isos vsvisvenns oo i 32 95 68
(BT 1] (TR P e TR S S I R 27 3 16

It will be noticed that agricultural products form practically the total
of the exports of Bulgaria and that manufactured articles are not represent-
ed on this list. With the increase and expansion of industrial establish-
ments in this country it is to be hoped that eventually a more harmonious
balance will be struck between these two diametrically opposed types of
commodities and that local factories will successfully meet competition and
so cut down on the great quantities of manufactured goods which it has
previously been necessary to import and to which necessity may be attrib-
uted the unfavorable aspect of the Bulgarian balance of trade.

America a Market for Bulgarian Silk.— An authoratative source
reports that certain American purchasers are offering a good price for Bul-
garian silk, and that in exchange for this, they are offering spinning machines
to fill the needs of the local silk industry.

Custom Duty for Cocoons Loowered.— The Ministry of Finance has
lowered the export duty on cocoons in order to facilitate the sale of this
commodity. :

1927 Harvest.— “La Revue de la Société des Economistes Bulgares”
gives the following figures in a forecast of the 1927 harvest. According to
these statistics the crops will be generally more abundant than in preceding
years.

Area under cultivation Production

(hectares) (quintals)

Mheat. ... oo oo 1,015,000 12,180,000
L O T 179,000 2,058,500
IRREIITC o iiohs ol ataarabiariala 110,000 1,244,100
T e R S 250,000 3,375,000
ERRTION o o alii gainisa s 167,000 1,689,940
B AT] COTR . o 00 misseninns 650,000 8,781,500
o S ST UL 5,300 64,480
e EFOOT T e osain o nib i 15,800 3,600,000
B OEAtORS . il i s s s 10,600 848,000
ERODHCOD (o 051008 00 ¢ 1018005 15,600 127,920
Rape-seed «iie v doee o goo 9,900
DESATIC f0v 0y s oo %s aa e 21,500 80,000
EOMEDD lo oy oinsis s ainnine 9,000 24,300
BRI oy s e 300 1,400

ST TaT R N 4,600 32,200
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EXCHANGE QUOTATIONS

CONSTANTINOPLE,

Turkey

ATHENS, Greece

DATE  |ypw YoRK LORDON | GRoss AT i ] oot i
b i TN I
1 = — — 74.25 | 360 26 38.25
2 51.68 | 939.— | 4.856 74.65 | 362. — 48.60
3 01.68 942.50 4.856 - ol e
4 51.56 | 942.50 4.856 74.60 362. — 38.50
5 51.56 | 942.50 4 .856 74.35 365.25 38.80
6 n1.56 942.25 4.856 75.20 | 364.75 38.80
7 51.56 | 942.— 4.852 75.30 | 365.— 38.80
8 — = = 75.75 | 366 25 39.10
9 51.31 946 . — 4.805 75.65 367, — 38.95
10 51.25 | 948.— 4.852 R = “t,
11 51.25 | 94Y.— 4,855 710.1b 367 . — 38.80
12 50.81 955.50 4.855 76.05 | 368.75 38.80
13 51.25 947. — 4.855 76.00 268.75 38.95
14 51.12 | 949.50 | 4.855 75,70 | 87— 38.85
15 —_ e = 75.60 366.50 38. 60
16 51.37 | 944.50 4.855 75.55 | 366.25 38.85
17 - = - — —
18 51.— 951.— | 4.85h 76.05 J68.75 38.95
19 51.— | 983.— | 4.855 76.05 | 368.75 38.80
20 50.87 | 954.— | 4.855 76.45 | 370.25 38.80.
21 -- = s 76.45 370.50 38.95
22 — = = 76.50 371.— 38.95
23 — == — 76.85 372.50 39 20
24 — — — — | - —
25 50.87 954 .50 4.8564 77.90 | 375.75 39.50
26 50.43 | 963.— | 4.854 76.65 | 371.50 | 38 85
27 50.56 | 961.— 'i 4.854 76.55 | 371.25 | 38 70
28 50.25 966.50 4.853 76.65 371.50 38.70
29 - = — 76.60 371.75 38.60
30 50.43 | 963.— 4.853 76.80 a72.50 38.60
31 — — — — — —
High 51.68 966.50 4.856 77.50 | 376.75 39.50
Low 50.25 939.00 4.852 74.25 | 360.25 38.25
Average a21.11 930.30 | 4.854 — 368.14 38.81
53.37 942.50 4.857 76.85 373.00 40.45
) 51.56 | 924. — 4.855 73.75 357.2h 38.45
52.01 934.59 4.855 74 .67 362.30 38.86
03.37 970.50 4.857 79.70 | 379.00 40.45
{ 50.00 | 917.— 4.849 3.5 357.25 38.25
51.19 | 948.80 4.8563 76.96 371.17 39.22
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FOR JULY 1927

SOFIA, Bulgaria BEIRUT, Syria
NEWYORK | COSPOLI | LONDON | BUCHAREST | poiams | NEW YORK | cospoui | FRENCH
LEVAS LEVAS |  LEVAS LEVAS PER Siantans |} SERIAN |, | SRANCH
per DOLLAR| per LTQ. per £ per 100 LEI é‘gfn per DOLLAR. PIASTRES |Per DOLLAR
. perLTQ.GOLD 55. P. per Fr.
| |
139 .62 72.15 | 674.45 83.50 1.353 | 128.10 | 559.50 25.62
130.62 | 72.25 |674.45 | 83.95 | 4.353 |128.10 | 589.50 | 25.63
139.62 | 72.40 | 674 45 | 84.30 | 4.353 | 128.— | 369.— | 25.60
139.62 72.40 | 674.45 81.06° | £.353 | 198. — | B59.— 25.60
139.62 72.10 | 674 45 84 7 4.351 | 128.— | 559.— 25.60
139.62 72.10 | 674.45 85.45 | 4.351 | 128. — | 559.— 25.60
139.62 72.10 | 674.45 85.10 |14.351 | 128. — | 539.— 25.60
139.62 72.10 | 674.45 85.95 | 4,344 | 128.— | 559 — 25.60
139 .62 71.6b | 674.45 85.90 | 4.344 | 128.— | 539.— 25.60
— == o —_ 4 338 | 128.— 959, — 25.60
139 62 | 71.80 | 674.45 | 84.55 | 4.338 | 128 — | 558.50 | 25.60
139.62 71.40 | 674.45 84.45 — - == —
139.62 71.40 | 674.45 84.80 | 4.338 | 128. — 058, — 25.60
139.62 71.40 674.45 84.35 4.330 | 128. - 556,50 25.60
139.62 71.65 | 674 45 83.95 4.332 | 128. - 556.50 25.60
139.62 71.65 674.45 83.95 4.332 | 128.— | 556.50 25.60
139 62 71.25 | 674.4b 83.156 | 4.332 | 128.— 556.50 25.62
139.62 71.25 674.45 83.15 4.332 | 128.— 556.50 25.60
139.62 71.35 | 674.45 83 50 4.332 | 128.— 556.50 25.60
.139.62 71.35 | 674.45 84.— 4.334 | 128. — 556.50 25.60
139 62 71.:35 674.40 84.— 4.334 | 128. — 556.50 26.60
139.62 70.85 674.45 84.85 | 4.334 | 128.10 | 556.50 25.60
139.62 70.85 674.45 84.85 4 329 | 128.10 556.50 25.62
139.62 70.85 | 674.45 84.70 | 4.336 | 128.10 | 556.50 25.67
139.62 70 .64 674.45 84.85 4.336 | 128.25 557 — 25.65
139.62 70.40 674.45 84.85 4,336 | 128 26 | 857.— 25.65
139.62 72.40 674 .45 85.95 | 4.353 | 128.25 | 5°9.50 25.65
139.62 70.40 | 674.45 83.15 | 4.329 [ 128.— | 556.50 25.60
139.62 71.54 674.45 84.43 4.339 | 128.04 3 Y 25.61
139.62 | 73.75 | 674.45 | 83.70 | 4.355 | 128.10 | 560 — | 25.62
139.62 | 72.15 | 674.45 | 81.75 | 4.345 | 128.10 | 558.— | 25.62
139.62 72.78 | 674.45 82.90 4.352 | 128.10 | 559.65 25.62
139.62 | 73.90 | 674.4> | 87 00 |4.378 | 128.75 | 560.— | 25.75
139.62 69.90 | 674.45 72.40 | 4.288 | 126.65 | 547.— 25.25
139.62 71.58 674 .45 81.08 4.321 128.06 | 555.29 25.61

e
e —
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Declared Exports

from Saloniki to the United States

The table below shows the exports invoiced at the Saloniki Consulate for

the United States during the period January 1 — March, 31, 1927 :

ARTICLE UNIT QUANTITY| VALUE
Cheese, casheaval.........coo0vvvnnnn Ibs. 88,269 $ 26,061
Cheeie; white soft ... .08 b cgiin o » 1,623 243
For skins, dressed.......osehesevioe pieces 24 9
Manufactures of furs . ................ 1bs. 2,292 2,405
MERTOL. s o oo s thienne s ot YR TIN LT EN T pieces 113 139
BRAGEr: s < ovvedvon oo woilis dsfuaiehdatils pieces 1,412 1,542
T 1 IR e e B S~ T » 1,084 2,171
ot e i T S G SRS S » 8,030 29,318
gar«e ............................ ]bn 3‘} ,g;ﬁ 29.533
T AR s i sl SIS B, TR s. 8 1,4
J a‘ckal .......................... pieces 1 : 538 1 :957
I(i}'l:::lk .............................. » g%g 150
T SRR SR PPN ¥ S TR | » 984
T e R AR RS » 381 g’ﬂl?
SRETILEITB B oo+ alaim a/eidis o 5 al4 ete s o oia Walstmane & » 31,611 15094
AT NS T » 1,021 12,429
Wild : ;
‘W:, ]f—cat ........................... » 1 ,?gg 2 ,ég}
................ »
Goat Skins.......ccocvvirniimee vuens » 260 202
E:Iin BT e v e R » éi,géé ég 'gg;
--------------- T T T A
SR TN G WG pair '200 " 68
Copper frying pans .......coouu.. 23 Ibs. 121 48
Turkish coffee pots .................. » 23 8
T A T LR D B s LM T s » 10,450 83,502
BERERY L, M S s AL R s » 1,253 "106
T (s £ LR S B | » jr122 7
EIRRVIREEIRIR' ooos it n/s aim o b/ iihi inipig 3 » 225 34
Tobacco leaves for cigarettes.......... » 11,197,917 9,398,669
Paprika (ground) . ................... » 9 911| - = Sand
Carpets woollen Oriental......... ... Sq. yds. 221 1,248
LR T R O N O Y B Yt | Ibs. 900 "402
%?:Eo;ns eut doubles i oo annvainis » 3,282 3,017
Pmnes. gl e :: 1,23% 1,8%
e Beang. i G s eie o » 11,000 427
Negetable mixed. oo vvvagaasesaemey o » 5,509 391
Okra...... G LY L AN n 7,339 422
BT (e Ly R PN g SR it » 1 433 68
Orange jam ...copveene nneosences e » '948 94
L T e S o b 2,959 149
TOLRLS cintora $ 9,662,949
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BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique

dans le Proche-Orient

et 2 la Chambre de Commerce.

ADRESSES
des Maisons Américaines.

0. D. Jennings & Co.,
4309-4339 West Lake St.,
Chicago, IlI.

Leather Clearing House,

108 South Street,
Boston, Mass.

Reliable Typewriter & Adding
Machine Corporation,
170 W. Washington Street,
Chicago, Il

Rocky Mountain Steel Products Co.,

1344-46 Wall Street,
Los Angeles, Cal.

Arthur Rocke, Inc.,
154 Nassau Street,
New York City.

Steelcote Manufacturing Co.,
Saint Louis, Missouri.

Stover Manufacturing & Engine Co.,
Freeport, Ill.

Waterman, Waterbu ry Co.,

1121-1135 Jackson St., N.E.,
Minneapolis, Minnesota.

Harvey, Hubbell, Inc.,
J0 Church Street,
New York City.
Oliver Bros.,
71-73 Murray Street,
New York City.

Milwaukee Tank Works, Inc.,
Milwaukee, Wisconsin.

Wacholder Lenfestey Glass & Sales Co.,

1243-1249 E. 6th St.,
Los Angeles, Cal.

Nature de 1'Offre.

Vendeurs automatiques, Balances de
toutes sortes.

Déchets et stocks de cuirs.

Machines a calculer, Vest pocket
instruments a additionner.
Boites a vitesses pour automobiles

FORD.

Accessoires d'automobiles.

Peinture émail pour automobiles.

Moteurs, générateurs électriques, mou-
lins & vent, scies mécaniques, Poéles.

Poéles.

Articles d’electricité, machinerie pour

ménages, générateurs électriques,

dynamos.

Représentants de commerce; specialisent
dans |'exportation de quincaillerie, au-
tomobiles, machinerie, téléphonie sans
fil (appareils de) produits chimiques.

Pompes & air automatiques.

Importateurs d'onyx.
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The Orbon Stove Co.,

Belleville, Il1.

The Fiberloid Corp.,

Indian Oichard, Mass.

The Mapolrow Co., Inc.,

Millerton, New York.

Meckesson & Robbins, Inc.,

Bridgeport, Conn.

F. D. Pitts Company, Inc.,
219 Columbia Ave.,

Boston, Mass.

McKee Glass Co.,
P. O. Box 26,

Cincinnati, Chio.

Messrs. Cremonim & Rigg,
236 West 55th Street,

New York, N. Y.

Fiberloid Corporation,
Indian Orchard,

Mass.

Miranda Brothers Inc.,
15 Beekman Street,

New York, N. Y.

Mitchell Fashion Co. Inc.,
15 West 37th St,,

New York, N. Y.

Charles Bragin, Director,

Prestovac Corporation,
1133 Broadway,

New York, N. Y.

Messrs. Parsons & Petit,
63 Beaver Street,

New York, N. Y.

The International Nickel Co.,
67 Wall Street,

New York, N. Y.

Mergenthaler Linotype Company,
29 Ryerson Street,

Brooklyn, N. Y.

Poéles a pétrole et charbon de terre
servant i preparer les aliments, ete.

Exportateurs de nécessaires de toi-
lette.

Produits chimiques et préparations
pharmaceutiques.

Desirent se metire en communication
avec des importateurs de : spécialités
pharmaceutiques, produits chimi-
ques, fournitures pour hdpitaux.
Sont interessés aussi dans I'impor-
tation aux Etats-Unis de drogues,
feuilles, racines, semences, épices,
huiles essentielles, mercure.

Exportateurs d’appareils de radio.
Exportateurs d'articles en verre.
Exportateurs d'appareils de radio.

Exportateurs de rideaux et vernis
“Fiberloid” pour automobiles.

Exportateurs d'appareils de radio.

Desirent se mettre en correspondance
avec des tailleurs, et des fourreurs.

Exportateurs de nettoyeuses a vide.

Exportateurs de soufre, pyrites, acid
sulphurique.

Exportateurs d’acier nickel.

Manufacturiers de charactéres d'impri-
merie.
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MARKET REPORT of the IONIAN BANK LIMITED,
Constantinople Branch,

for July, 1927%.

For daily rates on the Dollar see Pages 346-347

Sterling Rates

Opening July 2nd... . Piastres 938 ',
Highest » 28th..... » 965
Lowest » 2nd...... » 938 '¢
Closing » 31st ..... » 958

The firmness of the.market during
last month induced Exporters to abstain
from selling forward, and this, coupled
with the numerous purchases effected
during the month, sent Sterling easily
to 965 Piastres.

The market became stationary, how-
ever, when the purchases ceased, and
lately owing to the large stock of ex-
change ready for sale in view of the
export season, Sterling subsided a few
points, closing at 958 Piastres.

This slackening of the exchange is
considered in the market as a beginning
of the depreciation of the Sterling liable
to be rendered more acute during
August.

The market closed rather weak.

Flour and Wheat.

The wheat market has been quite
active during July.

Large arrivals of the new crop reached
Constantinople from Thrace towards
the beginning of the second fortnight
and have been offered at 17! piastres
per oke. The absence of buyers at this
quotation caused a serious decline in
the Thrace wheat prices which dropped
to the level of 14 !¢ piastres per oke.

Naturally the price of Anatolian wheat
was influenced and it fell from 21 to 18
piastres per oke.

These circumstances prompted many
stockholders to dispose immediately
of their stocks, and this rendered the

market position acute.

The market rallied only towards the
20th of the month, when all further
shipments from Thrace were delayed,
owing to the low prices ruling locally
gnd the consequent lack of eonvenience
for the exporters to forward ‘ larger
quantities,

The market closed fairly firm, with
prices stabilized.

Arrivals from July 1st, to 28th, 1927,

From : Tons :
Anatolia. . . . . SRR 0,
TArRce =058 wliw ol o= b 780
Meérsing .. e b e b aeilsidl
Smyrna e «ow e s i 300

Total . . = "T.22

Prices as on July 28th, 1927, per oke
in bulk.

Country of Origin: Piastres:
Anatolia, Ist quality . . . 19 -19)%
Anatolia, 2nd quality . . . 18 -18%
Mersina . 13-
TRDACE . o oty w o i A Mhe s 14 '4 -
olirh g g 1 A e 17 % -

Locally Milled Flour :

Integral, 1st quality: LT. 14.— per
sack of 72 Kgs.
Integral, 2nd quality : LT. 13.50

per sack of 72 Kgs.

N.B.: 1 oke =2.8264 lbs. —1 28 kgr.
1 1b. =0.3538 oke =0.4536 kgr.
1 kgr =2.2046 1bs. =0.78 okes.
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Barley.

The latest reports are that the new
crop in Thrace is abundant.

In Anatolia the excess in many dis-
tricts is compensated by the deficiency
reported in others, but generally the
situation is considered to be satisfactory.

These favorable reports should tend
to make market conditions promising,
especially when it is considered that
our market is the only source of supply
for neighboring countries, including
the Aegean Islands.

Stocks are rather low locally, but
Lhey will soon be replenished by arrivals
from Thrace.

Prices as on July 28th, 1927.

P(rs. per oke
Thrace, delivered in bulk at
Sizlcedyy. Station' .. .. eieasinee 9.—
Tea.

The market for Indian teas st export
centers was strong, better quality being
appreciated by buyers and meeting with
a ready sale at full rates.

Demand for light liquoring sorts was
rather irregular and quotations subsided
often as much as one penny on last
prices, this being mostly attributable to
falling off in quality.

The market for Ceylon teas was firm
and good descriptions met with support,
marking in some cases an advance of
Y5d per b,

Export leaf grades were also in request
at high quotations.

All kinds of Java & Sumatra teas met
an improved market and sold firm to
dearer. In China the new
reported rather deficient.

crop is
The quality,
however, on the market is good and
fetched high prices.

A general quietness prevails on the

local market, transactions being limited
and difficult.

Price per 1b.
Latest quotations: Pence
- 1 Common. 20-21
Ceylon Orange ) Nedium .. 21%-22
o Fine...... 25-27
Java Orange Pekoe .. ..... 19-22 '
Java Peltoe: s acaiaee s 16-17
Pekoe Flowery .. 24-28
Indian Pekoe. . :qwilvieiss e 18-19
Chin: ({ Common . 13-15
APERARA s R { Fine . 28-33
Coffee.

The market at origin has undergone
hardly any noteworthy change since
our last issue.

Locally a weakness was noticeable at
the beginning of the month and this
situation resulted in the drop of Rio
No. 3 to 6Y/-.

Later owing to the very low stocks
available and to the supported demand
of buyers, Rio No. 3 reached 82/- but
subsided at the close of the month
to 77/-.

The market closed firm.
Local quotations for new crop in transit:

Good bean green Rio No3 77/- per ewt.

» » » 2 ».4 TBf- » B
» » »° ey 9IS Ty
» » » » »6 71/- » »
» » » » » 1 70/~ » »

Origin quotations, new crop, shipment
August :

Good bean green Rio No 3 73/6 per cwt.

» » » » » 4 72/6 » »

» » » ' B0 dlf= 2D

» » » » 6 69/- » »

» » » » » 7 67- » »
Sugar.

The local market is very quiets in
sympathy with origin. Such transactions
as were effected were exclusively for
local requirements.
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MARKET REPORT OF THE IONIAN BANK LIMITED.

Quotations as on July 28th

Per ton

Dutch Cubes cif. prompt sh. £ 22. 0.0
in transit local » 20.10.0
Czechoslovak crystal cif. prompt
Blapment. s i » 17. 0.0
Czech. crystal in transit local » 17. 5.0
Rumanian crystal cif. pr. sh. » 16.10.0
in trasit loc. » 17. 0.0

] ]

B n

Rice.

Origin is reported rather dull, with
little business.

Prices, however,are maintained owing
to the limited supplies which are offer-
ed for sale.

Locally the market was devoid of

any serious movement.
unc: rtain.

Prospects are

Latest quotations: per ton.

- T
Rangoon (Alexandria) No. 3

double bags promptshipment 15 5 0

Egyptian rice «glacé» ....... 17 10 0

» »

Cotton Sheetings.

Since our last report, prices have
risen considerably at origin, especially
for Japanese sheetings, in sympathy
with the rise of cotton.

Locally the business is rather limited
and there is a marked tendency on the
part of importers to abstain from pass-
ing orders to origin because of the
heavy stocks on the way, in Port-
Said and in Constantinople. The local
stocks are estimated to meet the needs
of this country for a period of five
months. Owing to this accumulation of
stocks and to the absence of serious
buyers,dutied cotton sheetings continue
to be offered well under cost price at
origin.

(Continued)

American Sheetings :

« A» (3 yds. equal 1 1b.) 12 -cents
per yard cif. Constantinople. Local
market price per piece of 40 yards (duty

paid) LT. 11.25.
Japanese Sheetings :

Lion « CCC» (13 % 1b.) 17/~ per
piece of 40 yds., shipment August-Sep-
tember. Duty paid LT. 9.75.

13 Ib. cheaper sheetings 15/6,shipment
August - September.  Duty paid LT.

9.20.
Carpets.

The activity anticipated in our last
issue has materialized, as July has been
a period of brisk business. A factor in
this situation has been the presence of
numerous buyers, mainly American,
German, and Swiss firms.

The strong demand for pre-war car
pets, measuring up to 18 sq. m. (about
200 sq. ft) could not be entirely met
and caused the values of such carpets
to attain high levels.

Arrivals :

About 1,250 bales from Persia,consist-
ing principally of Tabriz, Gioravans,

Heriz, pre-war carpets and rugs,
Beloutch, Shiraz, Mossuls, Runners,
ele.

Principal sales :

Chiefly effected in every grade of
Tabriz, Gioravans, Heriz, pre-war car-
pets and rugs, Mossuls, Karadja Nama-
sis, different kinds of runners, Beloutch,
and Mats, Kelims»

Anatolian Rugs

ete.
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MARKET REPORT OF THE IONIAN BANK LIMITED. (Continued)

Deseription Price per Stocks
Gioravans high

piled . LT. 11%-13 sq. m. Small
Hames S 14',-22  »  Med.
Heriz & Gioravans

old fashioned LT.28-40 »  Small
Tabriz ....... vo.o 10%-15 »  Large
Tabriz fine... ... 18-35 »  Med.
Saruk & Maharadja

high piled...... 35-40 » Small
Meshed Kaim,

Tarliash........ 10-14  »  Med.
Kirman high piled. 23-35 » Med.
Kirman old fashion. 60-95 » Very small
Keshan high piled

& old fashioned 100-150 » Very small
Kelleys . ... ... 65-120 piece Large
Strips Ardebil short 28-35 »  Large
Karadja Strips .... 27-30 » Large
Mossul Zendjian... 14-17 »  Large

Shiraz Rugs &

Kelleys. . .... Sh. 28-35 sq. m. Med.
Gendje-Karabaghs

mixed with long

& narrow.. LT. 30-36 piece Small

Shirvans fine. LT. 65-75 » Very small
Cabistans ..... » 75-125 » Verysmall
Sumaks.... .. » 14-20 sq.m. Very small
Afghans..... .. Sh 2/3-4/ sq. ft. Very small
Bokhara mixed

P » 7/6 12/6 » Small
Nidge new rugs L.T.83;-9 & piece »
Nidge new mats » 21/-23; »
Kelims ........ » 30-75 » Med.
Tobaceco.

Market conditions ruled almost

the same as in June. Little business
has been effected and all transactions
took place at last month's quotations.

Merchants, however, feel more confi-
dent of the future and expect to see
our market hold its previous strong
tone as soon as the first orders from

abroad for firm purchases are transmit-
ted, roughly in about six weeks time.

(Good quality Tobacco is likely to
fetch high prices, owing to its scarcity.

Several sales took place locally, chiefly
in tobacco of the following districts :

Broussa, Ismidt, Duzje, Hendek.

Market closed quiet.

Market quotations :

From Plastres per Kg.
Samsoun........ .... 185—250
54 e R demtd L et R 150—250
Trebizond:.: .evievin 90—190
Broussa. ... caoehs s 80 -130
Heddelns s ooy 90—140
175 10s (b M R U e 90—130
SINOP s visise wls saioleists 85—155
Duzdje 100—160
BT A N S B 90—125
Adrianople........... 80—100
Ak-Hissar............ 90—120
BIghE s o0 s i s maie 85—115
TN i b e ol 85—175
Ada-Bazar.. ......... 85—1156
Cartal .. in o odh i ; 60—135
Guevzeh . 60— 90

Opium,

The main feature of the market has
been the marked appreciation of opium
especially about the middle of the

month.

Owing to this fact European buyers
delayed their orders, pending more
favorable conditions.

Notwithstanding this rise, speculators
showed much interest in opium, and
their heavy purchases contributed to
stiffen the prices.

Their action was guided by the idea
that. sooner or later, the European
markets would be compelled to buy in
this market at full prices.
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MARKET REPORT OF THE IONIAN BANK LIMITED (Continued)

Sales from June 27th to July 24th,1927.  Mohair.

patrict: Cases LT. pr oke As foreseen in our last issue .]uI}: has
Balikesser ....... 3 26 Y4 been a period of great activity and brisk
e D AT 2 27% business.
T S R S ) 2 29Y% The market opened firm maintaining
g ) ol b 4 30 its strong tone up to the close of the
month.
i e 3 32 2 ; :
it oo 4 o8 : The buying has. been :ll['ﬂ-ﬂS[ entirely
for Bradford and further business would
B 8 g 1 29 have taken place if holders’ pretentions
(RBEY B LG i aiils 7 27Y% had not been so high.
Ll ! 2 vl At the close of the month, there was
e L R 1 30 still a good demand on the basis of last
e - 4 1 31y month’s parity.
» (second)..... 1 29% District Bales Ptrs. per oke
PR o oo Li gyd Angora Jvesi ot 132 205
Biledjik........... 1 27 N e 100 210
s SN 1 263 TN R 125  202'%-206)
Broussa..ee.e0 00 2 25 Eski-Chehir...... 45 205
S 1 27%4 » coeses 23 202
» s 1 304 WA - S 109 213
e 1 30 F ol winsiie iR Sl
N dihan. . 3 284/ Eskl-{‘:helm‘ Kutahia 3!1 220
" 3 2814 Kutahia.......... 35 215
3 Beybazar......... 345 205
QR 7 S ek " a0 B 11 s 0 s 70 208
% 1 32 Tchoroum ....... 76 196
Rejects.. ..... il 2. .18 (B . 171 202k
D eeeananees I 18X Yozgad.....useee 49  190/195
ke 0. atas 1 17 Bolavaddin....... 110 2174
Eskichehir (telquel) 2 28 D eeeenes 35 225
PR AT Tk 2 29 Karahissar ....... 32, 220
< s et U 1 33 Kids. it sazaast our A8y 8D
TR : ol Bhandend 48  257Y%
511'.'11!1135:1:'- ........ 2 30 Abacek o8 990 9280
Taouchanli... .... 1 27% Ll ks s 150 260
R b Lo I R e 18 285
Harman (mixture). 2 25 1y Ekedjik. .., ... 50 190
Ak Chehir........ 6 33 Tlaie sl 35 187X
Lulé Bourgas...... 1 30 Kastambol .... .. 50 190
P U R e 16 32 Kalaydjik........ 34 190

Karahissar....... 4 33 % Maden, ..i.ose- 52 210



356 LEVANT TRADE REVIEW

MARKET REPORT OF THE IONIAN BANK LIMITED.

Wool.

Brisk business took place on this

commodity and prices appreciated

several points.

The sales recorded during the first
twenty days are the following :

per oke
900 bales shipped to America
at 99-104 piastres
300 bales shipped to America
at 103 piastres
100 bales sold in Smyrna at 104 piastres

Since then the market quietened, but
good business is anticipated in the com-
ing month.

The arrivals of the new clip continue
normally and stocks are now valued
around 3000 bales.

Skin wools (Kassabs) met also with
a good market and all the local output
was shipped to America at 100 piastres
per oke.

Business in the Interior is rather
limited owing to the absence of serious
buyers.

The market closed firm with good
prospects.

Quotations at the close of the month:

Interior 92—  piastres per oke.
Locally 103—104 » T

Wax.

The activity of the market has been
confined to narrow limits.

Prices, however, are improving, the
level reached being 210 piastres per oke.

(Concluded)

Hazel Nuts.

The new crop which had been report-
ed in our May issue as abundant, has
proved to be only fair, without being
very large.

The transactions effected during July
were satisfactory, and with the aceru-
ing orders from abroad, the situation
should improve.

Most ot the sales were for forward
deliveries. Convenience in price has
prompted the United States to buy
some important lots of the 1925 crop,
this occasioning a sliffening in the
prices.

The market closed firm, and prices
may be considered as nearly stabilized.

Quotations as on July 28th, 1927,

Crop
F. O. B. 1925 1926 1927
(Delivery Sept.)
Kerassund Piastres 60.— 83.— 93. —
Ordou.... » 58. — 81.— 91.—

Trebizond.. » 57.— 79 —90.—

Persian Sweet Almonds.

Market position unchanged.
Nominal quotations around piastres
180 per oke.

Furs & Skins.

Very little has been done on these
commodities.

Such few as were effected,
absorbed nearly all the available stocks
of hareskins on the market.

The market closed dull.

sales

Kce Advertise )
in the LEVANT TRADE REVIEW
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 42nd St.,, New York.

Cable Address: AMCHAMBER, New York.

i —y

OFFICERS.
President o Efvak A FRSA Y CHARLES A. MOSER
Fice-President S " B mevetrimy oy J. F. LUCEY
Areagurer’ i . LS BR% i e s . G NEAL DOW BECKER
Secretary and Managing Director . E. E. PRA'TT

EXECUTIVE COMMITTEE

HOWARD E. COLE
(.HESTER S. ALLEN
NEAL D. BECKER
ERNEST G. DRAPER
CHARLES A. MOSER

BOARD OF DIRECTORS

CHESTER S. ALLEN, Vice-President, Lockwood, Greene & Company
NICHOLAS P. ANTONIADES, Commercial Union of America, Inc.
NEAL D, BECKER, Counselor-al-law

HOWARD E. COLE, Vice-President, Standard Oil Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

I C. GARY, Gary Tobaceco Co,

NORMAN J. GOULD, Goulds Manufacturing Company

A. H. HOLLIDAY, Jones & Laughlin Steel Company

Wx. H. INGERSOLL, De Forest Radio Corporation

ERY E. KEHAYA, Standard Comme cial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co. of New York

l. F. LUCEY, President, Lucey Manufacturing Corporation
CHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NICHOLS, Minot, Hooper & Co.

E. E. PRATT, Federated American Chambers of Commerce of the Near Easi
FREDERICK P. SMALL, President, American Express Company
ALBERT W. STAUB, Robert College and American University

E. P. THOMAS, President, United States Steel Products Company
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Smyrna Bourgas

S o0 f a

Beirut
farh ens PETROLEUM Cyprus
FRODUCTS wie

Plovdiv Ango

R
e ARD o co, of WY

8

Q = 9\.\&";
Mar‘k of G_\J

Mersina Piraseus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Ol
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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EDGARB. HOWARD

REGISTERED,
CONSTANTINOPLE BRANCH

>
BUICK Moror Cars,
CHEVROLET Cars AND TRUCKS,
OLIVER TRACTOR IMPLEMENTS,
FIRESTONE TIRES,

AMERICAN AUTOMOBILE ACCESSORIES

— D

OFFICES, SHOW ROOM & GARAGE :
AMERICAN GARAGE PANGALDI, 'PHONE : PERA 2763.

HEAD OFFICE:
Land Title Bldg., Philadelphia, Penn., U.S.A.

Z

=l
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BRANCHES OF THE
VACUUM OIL COMPANY
AN ORGANISATION WHICH HAS SPECIALISED
IN LUBRICATION FOR 060 YEARS
— g10ocks oF GARGOYLE LUBRICANTS —
- — SERVICE AND AUTHORITATIVE INFORMATION
ON CORRECT LUBRICATION —
ARE AVAILABLE IN EVERY IMPORTANT INDUSTRIAL
CITY OF EVERY COUNTRY OF THE GLOBE.
OUR COMPLETE LUBRICATION SERVICE
IS AT your SERVICE

R

e
|

g 1“’[

I:I * II ll
*“i __ 'S '\% ";\\\‘“

T VACUUR OIL. COMPANY -:::2:5c. CA CA!RO EGYPT I

BRANCHES ' —— EGYPT —SUDAN — PALESTINE — SYRIA — CILCIA — CYPRUS — GREECE — CONSTANTINGPLE
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| BLEAGHED GOODS

A complete line, representing all standard

weights, widths and finishes

MUSLINS CAMBRICS
NAINSOOKS LONG CLOTHS
PAJAMA CHECKS MADRAS

DURETTA CLOTH JEANS

UNIFORM CILOTH HAMPTON SUITINGS

WIDE SHEETINGS, SHEETS AND PILLOW CASES

Samples will be furnished on request

PACIFIC MILLS

LAWRENCE & COMPANY, Selling Agents

EXPORT DEPARTMENT

24 THOMAS STREET NEW YORK, U.S.A.

Agents
M. Lévy & Cie.
Emin Bey Han No. g
Stamboul, Boite Postale No. 63
| Constantinople

. s
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REMINGTON 30

- Remington

“One Typewriter>
Office?

F it is, then care must be used to select

one machine that will do all of your
work — general correspondence, stencil cut-
ting, billing, order-writing and statistics. The
New Remington Model 30 will meet your
requirements.

Principal Remington Salesrooms
for the Levant:

SIDNEY NOWILL & CO., C. E. SPILIOTOPULO & CO.,

6 & 7 Grand Tunnel Han, 36 Socrates Ave., Piraeus, Greece
Constantinople, Turkey

ARTEMIS BROTHERS,

WILLIAM H. RICKARDS, Nicosia, Island of Cyprus

R ey HANS WEIMANN,
MINOT, HOOPER & CO., Ulitza Weslez, 18, Sofia, Bulgaria

dinn, ralia NICHOLAS IVANOVICI

218 CO.,

REMINGTONTYPEWRITER CO., Calea Victoriei, 28,

sz Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

ALEXANDER BENCIC *"Matador,” Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY
REMINGTON BUILDING
374 Broadway New York
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\ REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

BR. STROSS, ALEXANDRIA

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.

i
1
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HOTEL |

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-T0O-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED

SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAIL OF VISITORS.

MoTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

Sracious DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TgEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FaMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 267 To 2684.
L PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN J SUMMER PALACE
THERAPIA (Haut-Bosphore) | THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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THE

L onkise- Awentcan Sueeine & nanmelo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over

BLACK ASE, GREEK & EASTERN MEDITERRANEAN PORTS

Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1330

Cable Address: «aSNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building
BERANCHES:
Alexandria @ Smyrna @ Salonica @ Dedeaghatch
Cavalla @ Bourgas = Varna

Constantza ms=&@® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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NiSSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN = @ TELEPHONE, No 588-589

EXPORTATION:

Exportation de tousles produits d'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION
IMPORTATION d’ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
e2 Lauretta CCC
i Lauretta C

FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francgais pour dames.

MANUFACTURES.

Maisons a: NEW-YORK
SMYRNE




RAT-NIP

KL RATS

EVERY TIME.
STANDS THEM |

A L L
ON THEIR HEADS,

NOT ONE

CANESCRPRE
=HONE 2

PERA 1998
WHEN YOU WANT

RAT-NIP
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ESTABLISHED 1868

S. MARDIGUIAN SONS

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: “STEMARD, CONSTANTINOPLE"
Codes: A.B.C. 5th & 6th and Bentley's

Telephone : STAMBOUL 1054,

ExPORTERS OF ORIENTAL RuUGs AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES —PERSIAN PRINTS, BRUSSA
TowgLs, TURKISH SLIPPERS, ETC.

AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Regular direet monthly sailings from New York, the 5th of each
month to Greece, Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Syria, Palestine Coast and

Greece (Piraeus, Salonica).

¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «tXPOSHIP>, NEW YORK.

|




CLASSIFIED LIST
OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
INCORPORATED)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul.

Agricultural Implements & Machinery

Howard, Edgar B., Registered, American Garage, Pangaldi,
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antiguities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Kiachif, H. M. ., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Hatschadourian, Jeghia, 41 Katirdjioglou Han, Stamboul. Agent for “‘Benz.”
Howard, Edgar B., Registered, American Garage, Pangaldi.

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories

Lazaridis, G. C., & G, C. Calafatis ( Maison Globe ), 15 Yordan Han, Rue de la
Quarantaine, Galata,
Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.

Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banca Commerciale Italiana, Palazzo Karakeuy, Galata,
Banque Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galata.

Ionian Bank Limited, Yildiz Han, Galata.

Cameras and Photographic Supplies

Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul.

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.



Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capoun, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian
and Caucasian Carpets and Rugs bought on Commission.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Gregoriades, P. E , Oriental Bazar ““Elia’"", Grand Bazar, Rue Aynadjilar No, 8,
Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kiachif, H. M. ., & Bros., Turkia Han, 23-23, Stamboul.

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. Hazapis. Exporters, ‘I chalian Han No. 12 bis, 3rd floor,
Kurekdjiler Galata.

Ressoul Tchorabdji & Mehmed Simsar, Grand Bazar, Rue Sahaflar No. 86,
Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Yoanidés, Spiro P., Maison Louvre, Grand’rue de Péra.

Caviar —Black

Ch. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import. New York Branch,
59-61 Pearl St.

Cereals (see Flour)

Coal

Foscolo, Mango & Co., Ltd., Imp., Tchinili Richtim Han, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul,

Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata,

Karnig Agop, Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 97, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.

Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor., Kurekdjiler,
Galata,

Touloulkian, S. A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Cotton Goods

Ambarian, Nicholas, Sanassar Han, Stamboul,
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Barkey & Saul, Turkia Han, No, 1, Stamboul.

Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.

Eramian H., Dilsiz Zade Han, 26, Stamboul,

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul,

Faraggi, Léon, Inayet Han, Galata.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Lebel Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Cotton Seed 0il

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul
Customs House Brokers
Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Tchalian Han No 12 bis, 3 rd floor, Kurekdjiler,

Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dentist

Dr. Sam Ruben, Union Han, Passage Hayden, Péra
Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul.,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.

Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar ‘‘Elia”, Grand Bazar, Rue Aynadjilar No. 8
Stamboul.

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, [Levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Exchange.
Tcherchian, V. D,, 136 Fermendjiler, Galata,
Experts
Psychakis, M., 7 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)
Flour

Anthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abid Han, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,
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Flour Mill & Factory Supplies
Lazarides, G. C., & G. C,, Calafatis ( Maison Globe ), 17 Yordan Han, Rue de la
Quarantaine, Galata.

Forwarders
American Express Company Inc., 4th Vacouf Han, Stamboul.
Fountain Pens

Pervanides C., & L. Hazapis, Tchalian Han, No. 12 bis, 3 rd floor, Kurekdjiler,
Galata. i

Fruits (Dried : Almonds, Dates, Figs, Raisins, etec.)
Eramian, H., Dilsiz Zade Han, 26, Stamboul.

Fuarniture
Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Ambarian, Nicholas, Sanassar Han, Stamboul.
Anthomelides, E, G., 28 Haviar Han, Galata.
Barkey & Saul, Turkia Han No. 1, Stamboul.
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Danon & Danon, Kendros Han, Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul .

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagteche Kapou, Stamboul.
Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.

Hirzel, R. & O., Katirdjioghlou Han, Stamboul,

Karnig Agop, Fils de, Messadet Han, Stamboul.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.
Melissarato, Leon E., Iktissad Han 11-12, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.
Stock & Mountain, Midhat Pacha Han, Stamboul.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Government Contractors
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Fresco, Fils d’Aslan,Aslan Fresco Han, 2d Floor, Findjandjilar]Youcouchou, Stamb.
Fringhian, Meg., Fringhian Han, Galata.
Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.
Lazar, Michel J., Arslan Han, 6th floor, Galata

Grain & Cereals

Anthomelides, E. G., 28 Haviar Han, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.



Groceries
Harty's Stores, Importers, 27 Tepé Bachi, Péra,
Gum Tragacanth

Hirzel. R. & O., Exps., Katirdjioglou Han. Stamboul.
Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.

Guts (Sheep Casings)

arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.

Obradovich, Franz, Importer & Exporter, Kutchuk Kenadjian Han, 19, Stamboul,
Hardware and Tools

Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings
Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils

Yoannides, Spiro, P., Maison Louvre, Pera
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Karnig Agop, Fils de; Aslan Han, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul,

Insarance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Cumpte-Calix & Saverio, G. J.. «La Fonciére»n. Galatu.

La Fontaine, Edward, & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
Galata.
Insurance Brokers
Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.
Insurance Companies

Fidelity-Phenix Fire Insurance Company of New York, A. Georgiades, Branch
Manager for Turkey, Agopian Han, No, 11 & 12, Galata.

Iron & Steel

Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather

Barkey & Saul, Turkia Han;No. 1, Stamboul
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Daunon, Importers, Kendros Han, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul.
Faraggi, Léon, Inayet Han, Galata.
Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & Clo. lmporters, Basmadjian Han, Stamboul.
Matalas. L., & Co., 8 Kue Camondo, Youssoufian Han, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linolenm and_0il_Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.
Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.
Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Mandil, Harry R., Tchupluk, Stamboul.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Meerschanm
Karnig Hagop, Fils de, Messadet Han, Stamboul.
Merchants (General)
Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul,
Harty's Stores, 27 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Sindicato Orientale Italiano, Pinto Han, Stamboul.
Touloukian, S, A, & H,, Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, 1V, Galata.
Metals (Tin, Zinc, etc.)
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Mohair (see Wool)
Nuts and Seeds
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.
Office Supplies
Hornstein, A., rue Tekke, Pera.

Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata.
0ld Clothes

Dogramadjizadé Djemal & Co., 9 ,Beuyuke Yeni Han, Tchakmakdjilar, Stamboul,
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Oleo 0il

vnthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Danon & Danon, Imp., Kendros Han, Stamboul.

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

Opium

Ambarian, Nicholas; Sanassar Han, Stamboul.
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul.
Nemli Zadé Djemal, Exporters, Nemli Zadé Han. Sirkedji, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul,
Toulonkian, S. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel, R. & O., Exp., Katirdjioglou Han 31, Stamboul,
Paper
Société Anon. de Papeterie et d’Imprimerie, (Anciens Etabl. Fratelli Haim), Galata
Persian Prints

Toumadjan, Nishan T., Parmak-Kapou, Alibe Yokouchou, Stamboul,

Petrolenm

Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galats.

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d’'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper

Hirzel, R, & O. Importers, Katirdjioglon Han, Stamboul.
Soc. An. de Papeterieet d’'[mprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata,

Zellich, Henri & Co. Im. Rue Mahmoudié 21, Galata.
Zellich Fréres, Rue Yazidji, Péra.
Publighers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.
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Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata
Rice (see Sugar)

Sansage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.
Ship Chandlers

Dabeovich & Co., Eski Lloyd Han, Galata,
Shipping & Shipping Agents

Algranti, Vietor, Yeni Han, Sirkedji, Stamboul.
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata,
Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White

Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dabcovich & Co., Eski Lloyd Han, Galata
Foscolo, Mango & Co., Ltd., Tchinili Richtim Han, Galata.
La Fn:rﬁine, Edward, & Sons; Mehmed Ali Pacha Han, No. 56 & 57, Galata,

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

Han, 1V, Galata.
Vuceino, C., Cité Frangaise, Galata.

Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.
Shoe Manufacturers

Matalas L. & Co., 8 Kue Camondo, Youssoufian Han, Galata.

Silk Goods

Hatschadourian, Jeghia, 41, Katirdjioglou Han, Stamboul
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Silk - Raw
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul
Skins, Hides and Furs

Arsen, A. G., & Co., Exporters, Nour Han, Sirkedji, Stamboul.
Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.
Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 2¢ Floor, Findjandjilar You-



couchou, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Slippers-Turkish
Toumadjan, Nishan T., 3 Yeshil-Direk, Stamboul.
Stationery

Hornstein *A., rue Tekke, Pera.

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Faraggi, Léon, Inayet Han, Galata.

Fringhian, Meg., Imp., Fringhian Han, Galata,
Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul.

Surveyors
Psychakis, M., 7 Anadol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Qunarantaine, Galata.
Telegraph Companies

The Western Union Telegraph Company, Leon E. Melissarato, Representative,

Iktissad Han, 11-12, Galata.

Textiles

Faraggi, Léon, Inayet Han, Galata
Tires

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Lazarides, G. C., & G. C. Calafatis ( Maison Globe ), 15 Yordan Han Rue de la

Quarantaine, Galata.
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Tobacco

Alston Tobacco Company, Palazzo Karakeuy, Galata,

Arditti, Darius, Turkia Han No 21, Rue Kutubhané, Stamboul.
Foseolo, Mango & Co., Ltd., Exporters, Tchinili Richtim Han, Galata
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.

Tobacco Leaf
Nemli Zadé Fils, Birindji Vacouf Han, Stambonl.

Tourist Agency
American Express Co., 4th Vacouf Han, Stamboul.

Typewriters and Supplies

Hornstein, A., rue Tekke, Pera.
Soc. An. de Papeterie et d’Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata,

Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeny, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.

Wool and Mohair

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d'Aslan, Exporters, Aslan Fresco Han, 2d Floor. Findjandjilar You-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han. Stamboul.

BANQUE DE SALONIQUE|

Fondée en 1888 au Capital de Francs 30.000.000
S1EGE Social A CONSTANTINOPLE ﬁ
GALATA, STAMBOUL

Swuccursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Swuccursales en Gréce : SALONIQUE, CAVALLA.

de comptes en toutes monnaies. Service de Chéques.

Toutes opérations de Banque. Lettre de Crédit. Quvertures ‘I
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Individual Members at Constantinople

Allen, Charles E., American Consulate General. Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 30, Sirkedji, Stamboul,

Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

gites, G F., D. D, LL.D.. President, Robert College, Roumeli Hissar.

Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul,

Hare, Raymond A..c/o American Consulate General, Pera.

Hazleton, Willis B., Professor, HKobert College, Roumeli Hissar.

Heck, Lewis, Manager, Edgar B. Howard, Registered, American (Garage,
Pangaldi.

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.

Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Simsar, Mehmed, Grand Bazar, Kue Sahaflar No. 86. Stamboul.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tehertchian, V. D., 136 Fermendjiler, Galata.

Vuceino, C., Cité Francaise, Galata,

LIFE MEMBERS.

G. BIE RAVNDAL*,
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL**,
196 Twenty-Third St., Jackson Heights, New York.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN, : : '
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR, 2
¢/o International General Electric Com any, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915
**) Elected honorary life member, Feb, 8. 1926.
T Deceased.
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

Abdullah Hussein, 72 Tchoncour Han, P. O, B, 140. Commission Agent.

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Adcessories, Repairs.

Frank P. Balladur. Figs and Sultanas.

Frank Blackler. Manufacturer of Yarns and Carpets.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company,

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Go. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Orienlal
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York,

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

Lester Briggle, c/o TurkOjak, Balikessir.
Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Bank of Sofia.

Banque Franco-Belge de Bulgarie.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Nikola Momtchiloff, Director of Banque Franco-Belge.

Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.

Singer Sewing Machine Company, Singer Building,

Standard 0il Company of New York.

The Standard Commercial Trading Corporation of New York,

OTHER MEMBERS IN BULGARIA
Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese

Flour, etc.
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EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters

General Motors Near East S/A, P. 0. Box 13, Minet-el-Bassal.

Gill & Co., 5 Rue Fouad Ier. Shipping. Agents of the U. A, Shipping Board
Steamers and of the Dollar Line.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters.
Cables : Nannis. :

Jack Albert Sasson & Co., Rue el Caied Gohar. P.O. Box 134, Importers and Ex-
porters, General Commission Merchants and Government Contractors.
Branches at Port Said and Cairo. Agents for Standard Kid Manufacturing
Co., Boston ; Hunt, Rankin & Co., Boston ; Nicholson Files, Providence ;
Stanley Works., New York.

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stock,
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlementst
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414,

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branchna
Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum, Cablig
Tomofloy. Agents of Grisword Manufacturing Co., Erie, Penn., Cookos
Utensils ; Detroit Commerce Co., Canned Goods ; Wilson & Co., Chicage
Canned Goods.

Universal Pictures Corporation, New York, 42 Nebi Danial St. Paul Schlatermund,
(General Manager for the Near [ast.

CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert O. Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Banque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior.

George Calomiris. The National Hotel, The Bristol Hotel, Hotel du Nil, Cairo
Gezireh Palace, Assouan, Upper Egypt.

Egypto-Swiss Automobile Imports, 29, Rue Fouad Premier. Sole Distributors for
Egypt and the Soudan of Chevrolet and Oakland Automobiles ; Motor Car

Accessories and Garage. Branches at Alexandria, Fayoum and Tanta.

Comptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim. 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,

or Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Igaznr Co., Colgate and Company, American
Chicle Go., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The S8inger Manufacturing Co., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh, Cable Address : Typeroyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Hi}-pt, Sudan, Palestine and Syria for: Rglyal
Typewriter Co., The Dictaphone Corporation, Milwankee Chair Co., Tie
Corona Typewriter Co., Shaw WalkerCo., Sundstrand Adding Macbine Co.

Aacunm 0il Co. Cairo: Head Office for the Near Fast. 1
The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.



FRANCE

Banque Impériale Ottomane, 7 Rue Meyerbeer, Paris.
GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 068. Importer and Ex.
porter ; Manufacturer of patented novelties and wholesale articles.

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street.

Harry Bogdis, 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubher Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company’s Sewing Machines.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters,-Specializ
ing in Food Products and Leather.

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insarance Agents,

H. C. Jaquith, Managing Director, Near East Relief.

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 21 Metropole Street. Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.
Papayoannon Bros. & Co., 94 Edward Law Street. Importers of Machinery and

Electrical Supplies; Distributors for Delco Light Products, Toledo
Scales, Worthington Pumps, Semi-Diesel and Diesel Engines.
Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and Accessories.
A. Philippou, 14 Odos Lycourgou. Importer of Cotton Cloth, Woollens, Chromed
Leather and various other articles.
The Standard Commercial Trading Corporation, Carapanon Building. Tobacco.
Standard Oil Company of New York, Paparigopoulou, 9.

PATRAS

C. J. Giraud & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea.

Papayoannou Bros. & Co.. Importers of Machinery and Electrical Supplies;
Distributors for Delco Light Products, Toledo Scales, Worthington
Pumps, Semi-Diesel and Diesel Engines.

Pasqua Brothers. Exporters of Dried Currants,

Spiro X. Stavrulopulo. Agent of National Steam Navigation Co., Ltd., of
Greece, and of the Byron Steamship Co., Ltd., of London. Coal
Merchants.

PIREUS

The American Express Company Inc., 44 Philonos Street. Banlkers.

Consologlon Fréres, Stoa Rizari. Commission and Representation for Colonials.

C. D. Corcodilos & Sons, 6 Bouboulina Street. Coal Importers; Ship-owners.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognac.

The Michalinos Maritime & Commercial Go., Ltd., 37 Philonos Street.

James M. Politis, Politis Building. Agent for all Greece for the International
Milling (Co., Minneapolis, Minn.

T. P. Tagaris, Yannoulato Building, 2nd floor. Steamship Agent and Contractor.

Ath. Xanthopoulo Sons & Co., 62 Loudovicou Street, Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.
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SALONIKI

The American Tobacco Company of the Orient.

Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent.

Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed,

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Rue Tsimixki, Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.,

H. I. Economides & P. C. Malescas, 40 Coundouriotou Street. Agents for Gen-
eral American Motor Cars Co.,—Cadillac, Buick, Chevrolet; Accessories.

Nicolas Manos, 11 Rue St, Minas. Insurance; Representation on Commission.

Salomon J. Sarfati, Rue Thassou. Exporter of Furskins, Hideskins, l.ambskins,
ete.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy
Seed ; Saffron,

Fils de Jacob Scialom, Rue Franque. Leather; Nuts; Sced; Opium.,

D. Serafas, 17 Rue Salamin. Leather; Lumbers; Skins; Tobacco; Wooul; Mohair,
Standard Oil Company of New York.
The Standard Commercial Trading Corporation of New York.

ITALY

Thomas Griffiths, Casella Postale N° 256, Centro, Trieste. Representative of
Corn Products Refining Co. Importer and Distributor of Starch, Glucose,
Dextrine, Corn Flour and Corn Oil.

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.

PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing lDodge Bros.
Cars, Graham Trucks, Goodyear Tires, North East Service, Willard Batters
ies, ete.

Moiz Bahbout, P.O. Box 333, Hailfa.

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger; Forwarding and Insurance Agents and Bankers. Established 1841.
Office also at Haifa.

Dr. S. Lewin-Epstein, Allenby Street, Tel-Aviv. D.D.S., New York College of
Dentistry.

Jona Kuebler, Rue de la Marine, P. O. Box No. 549, Jaffa. Shipping, Insurance,
General Commission and Representation.

Elias Thomas Gelat, Jerusalem, Real Estate Agent and Building Contractor.
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RUMANIA

BUCHAREST

Banque de Crédit Roumain, Strada Stavropoleos 6.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

«La Cometa», Société Anonyme Roumaine pour I'Industrie ct le Commerce de
Pétrole, Rue Académie 30, Petroleum,

Marmorosch, Blank & Co., Strada Paris 10. Bankers.

aMecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other

Machinery ; Metals.
Jacques Paucker, Strada Smardan 27. Importer of Machinery of all kinds.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials. _ !
«Romano-Americana», Societate Anonima pentru Industria, Commerciul si

Exportul Petrolului, 126, Calea Victoriei. Petrolenm.

Société Générale d'Exportation. 8. A., Rue Lipscani 18. Paid up capital
70,000,000. Export of Cereals and all other Roumanian Products: Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

Société Ronmaine d’Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; Ga-
rages and Workshep.

OTHER MEMBERS IN ROUMANIA
A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-

porters.

SYRIA
BEIRUT

Asgociation des Importatenrs d’ Antomobiles.

S. Audi & Fréres.

Thos. Cook & Son, P. 0. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. FEstablished 1841,

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

M. Sirgi & Co. Importation-Exportation.

Standard Oil Company of New York.

Syria Auto & Electric Co., P. 0. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories ; Delco Light Plants, Columbia Storage Batteries;
Electrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoeklké. Export : Skins,
Raw and Tanned ; Wool, Cotton ; Apricot Stones ; Beeswax, Old Metals.
Import: Copper, Brass, Tin, Sal Ammoniae, etc.
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ALEPPO

[- Assouad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers of Silk Goods; Exporters of Skins, Hides, Furs.,
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Foodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed 0Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair,

Habib Mégarbané et Fils, Dried Fruits—Almonds. Dates, Figs, Raisins, ete.,
General Importers. Exporters : Opium, Petroleum:; Sugar; Wool, Mohair

Hillel Picciotto & Co., P, O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel
Fréres. Branches at Aleppo, Cairo, Constantinople and Beirut.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods. Yarn, Hosiery,
Drugs. Medecines, Hardware, Insurances, ete.

OTHER MEMEERS IN SYRIA

Romié Fréres, Souk El Hamidié, DAMASCUS. Import-Export.

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

LETTE RAZORS
GILLETTE BLADES

On sale everywhers.

Wholesale :
Sidney Nowill & Ce

Constantinople
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MEMBERS
Federated American Chamber of Commerce

of the Near East
Office : 110 East 42nd Street, New York City.

Affiliated Commercial Corp.,
4 Hsnover Square, New York.

Ajax Rubber Company, Inc.,
218 West 57th., New York City.

Manufactures of rubber tires and tubes.

American Express Company,
65 Broadway, New York City. ! 1
Bunkers, forwarders and travel directors. Offices at Constantinople and
Athens.
American Levant Trading Corp.,
254 Fourth Avenue. New York CitY,
General i:ziporters and exporters.
The American Tobacco Company,
111 Fifth Avenue, New York City. o
Manufacturers of cigars and cigarettes. Buyers of Turkish tobacco.

American Trust Company,
135 Broadway, New York City.
Bankers.

Associate Accas Bros., :
82 Beaver St., New York City.
General importers and exporters and flour merchants.

Avery, B. F,, & Sons,
1721 S. Seventh, S.. Louisville, Ky.

Manufacturers of agricultural implements.

Bank of Athens,
25 Pine Street, New York City.
Bankers.

Banca Chrissoveloni, S. A. R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Bankers.

Bank Panayotopoulo, Piraeus, Greece.
Tribune Building, New York City,
Banlkers.

Frederik Blank & Co.,
40 East 39sh Street, New York City,
Export and import merchants.

The Borden Company,
Warren, Chio
Manufactnrers of pipe threading and cutting off tools,

Warren E. Bristol,
475 Fifth Avenue, New York City.

Caldwell & Co.,
50 Broad Street, New York Cit;y.

Freight forwarders and shipping agents.

The Commercial Cable Company,
20 Broad Street, New York City.
Owners and operators of Commercial Cables having direct contact with
the Near East,

The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in food stuffs. Offices at Piraeus aud
Greece. Connections throughout the Near East,
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Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France.
Manufacturers of valves, pipes and sanitary fixtures,
J. F. Costopulo,
Afiiliated and U. S. Representatives of Credit Commercial Hellenique S. A. Athens.
79 Wall Street, New York City.
Merchant-Bankers,
W. H. Day
¢/0 The Standard Commercial Tobacco Co.
Pershing Square Building, 42nd St. & Park Ave., New York City
Doptoglou Brothers of New York,
82 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,
Equitable Trust Company,
37 Wall Street, New York City.,
Trust organized under the laws of the state of New Yu.rk having foreign
connections throughout the Near East.
Everseal Manufacturing Company,
Fisk Building, Broadway at 57th Street, New York City.
Paint and roofing specialties.
Export Steamship Corp.,

25 Broadway, New York City, ;
Steamship owners and operators maintaining service between U. S. and
Turkey, Greece, Egypt and Syria.

A. B. Farqubar Company,
44 Whitehall, New York.
Agricultural implements.
James A. Farrell, President, U. 8. Steel Corp.,
71 Broadway, New York.
Farness Withy & Co. Ltd.

34 Whitehall Street, New York City. 2. ]
Steamship owners, operators and agents maintaining services between
New York and England.

Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.
General Motors Export fo.,
224 W. 57th Street, New York City.
Manufacturers and exporters of automobiles,
(zenersl Motors Near Fast S/A, _
P. O. Box 13, Minet-el-Bassal, Alexandria, Egypt.
Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.
Gillette Safety Razor Co.,
Boston, Mass.
The Goulds Mifg. Co.,

16 Murray Street, New York City.

Manufacturers of pumps of all descriptions.
Greene, Tweed & Co.,
109 Duane St., New York City,
General exporters and importers.
Hamilton National Bank,
130 West 42nd St., New York City.
Bankers,
Howard Heinz, H. J. Heinz Co.,
Pittsburgh, Pa.
Food products,
Hills Bros, Company,

375 Washington St., New York City,

Importers of dates and other dried fruits. Exporters of products made
in the U. S., particularly to Red Sea points.
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Edgar B. Howard, Registered,
Land Title Building, Philadelphia, Pa.
Exporters and importers of general merchandise. Branch office at Con-
stantinople with agents in other important cities in the Near East.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass.
Exporters of leather.
Jones & Laughlin Steel Co.,
Pittsburgh, Pa. )
Manufacturers of steel prodncts of all kinds, especially rails and struec-
tural, nails, ete.
A. & M, Earagheusian, Inc.,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs,
H. M. Kouri Corporation,
230 Fifth Avenue, Nev York City.
Oriental Carpets & Rugs — wholesale only.
Lawrence & Co.,
24 Thomas St., New York City.
Manufacturers of cotton textiles, ineluding hosiery,
Link-Belt Co.,
Room 2676, Woolworth Bldg., New York City.
Manufacturers of elevating, conveying power transmission and labor saving
machinery.
Livierato Brothers,
82-88 Wall St., New York City,
Importers and exporters.
Lockwood, Greene & Co.,
101 Park Avenue, New York City.
Contractors and builders interested in railways, port developments and
large scale construction work.
The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds, Branch at
Polest, Rumania.
Madison State Bank,
100 Park Row, New York City.
Bankers.
McAndrews & Forbes Co.,

200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U. 5. Hepresentative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets,
Minot, Hooper & Co.
11 Thomas St., New York;City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings,
National Bank of Commerce in New York,
31 Nassau Street, New York City.
General banking business with correspondents throughout the Near East.
0il Well Supply Co.,
Pittsburgh, Pa,
Manufactures and dealers in oil well supplies of all descriptions
Oriental Navigation Co.,
39 Broadway, New York City.
Perkins & Company, :

30 State Street, Boston, Mass.
Bankers.
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Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City,
Oriental Carpets and Rugs.
The Persian Trading Corp.,
254 4th Avenue, New York City.
E?f]:}rlgi?si:nd importers of general merchandise, dealing principally
Phelps-Dodge Co.
99 John St., New York City.
John Pialoglon,
120 Brodway, New York City.
Tobacco merchant,
Pittsburgh Steel Products Co.,
Pittshurgh, Pa.
Manufacturers of Seamless Steel Tubing,including Boiler and Lococomotive
Tubes.
Plymouth Cordage Co.,
North Plymouth, Mass.
Manufacturers of rope and binder twine.
Roe Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles.
B. P. Salomon
Investment Building, 15th & K. Streets, N. W.Washington, D. C.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.
General exporters and importers,
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard 0il Company of New York,
26 Broadway, New YorkCity.
Manufacturers and distributors of petroleum and all its products. Repre-
sentatives in all of the important cities of the Levant.
Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish markets.
United States Merchants & Shippers Insurance Co.,
1 South William St., New York City.
Insurance underwriters.
0. 8. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway. New York City.
Exporters of petrolenm products
Ridley Watts & Co.,
44 Leonard St., New York City.
Dry Goods Commission.
Wellington, Sears & Company,
93 Franklin Street, Boston, Mass,
Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,
P. 0. Box 612, Williamsport, Pa.
Manufacturers of Lugrikup Valve Cups.
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles.
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SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

Wholesale and Retail Dealers

* ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.




