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OUR PURPOSE AND POLICY

IN TURKEY

HE American Chamber of Commerce for the Levant
was established in the early part of 1911, with head-
quarters at Constantinople, and in the words of its
G @) charter its object is “to examine questions and collect
information, for the benefit of its members, concerning the com-
mercial, industrial, and financial refations between the United
States of America and the Levant; to protect interests of this cha-
racter subsisting between individuals and firms; and to take all

possible Jegitimate measures for encouraging transaction of business

between the countries concerned.”
With the exception of the American Chamber of Com-

merce in Paris, ours is the oldest among some twenty American
organizations of this sort existing today in foreign countries.During
the fifteen years since its foundation it has passed through a difficult
period of several wars and consequent commercial upheavals,
which have made it far from easy to maintain the existence and
carry on the work of our Chamber. We believe, however, that its
existence has been justified by the services which it has been able
to render to the trade between the United States on the one hand,
and Turkey and other Near Eastern countries, on the other hand.

Our readers have noted in the local and foreign press that
the Turkish Government has decided to take certain measures
with respect to the existing foreign chambers of commerce in
Constantinople, our own included. The original communication
was of a verbal nature, and was afterwards temporarily suspended,
but under date of August 29, 1926, each of the foreign Chambers
here received the following letter from the Director General of
Commerce for Constantinople :
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“I have the honor to inform you that the economic and
social organizations existing within the boundaries of Turkey are
bound to abide by our Laws and to carry on their activities accord.-
ingly, and that in pursuance of the LLaw on Chambers of Commerce
and Industry recently approved by the Great National Assembly,
the name “Chamber” being assigned to the Turkish Chamber of
Commerce only, your Chamber can continue to carry out its
activities as before in conformity with the Law of Association
under a name other than the word “Chamber” as well as in the
state of an “Association” or a “Club”.

“I therefore trust that you will appreciate the desirability of
acquiring a legal and proper form in order to render it possible for
your organization to continue the activities that are confined to
such duties as the promotion of commercial relations and develop-
ment of economic currents between the two nations as well as to
the study, determination and publication of international economic
events in the light of commercial interests and hope that you will
make application at the utmost within fifteen days, in accordance
with the Law of Association of Turkey”.

We are very pleased to note that the foregoing communica-
tion recognizes the services which may be rendered by an organiza-
tion of this nature, thus effectively silencing some reports in the
foreign press that the measure taken was designed solely to injure
the interests of foreigners in this country, or directed against
foreigners in general, which was in no way the truth.

With respect to the application to our Chamber of the
provisions of T'urkish law, we are likewise pleased to be able to
state that as long ago as June 5, 1924, we submitted our constitu-
tion to the Vilayet of Constantinople, in order to be regis-
tered as an “Association”, as required by law. It is the inten-
tion of the Board of Directors of the Chamber again to submit
this same document for purposes of registration, within the
period of fifteen days granted for that purpose.

The only point which remains unsettled is the question of
the use of the name “Chamber of Commerce”, This is a name used
almost universally throughout the world by all sorts of commercial
groups formed with the aim of fostering trade relations between
two or more countries. When such groups are foreign to the
country in which they are located, the name “Chamber of Com-
merce” is qualified by the prefix of their nationality, in order to
avoid confusion with purely local organizations of this sort, which
in other countries as well as in Turkey have reserved to them
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certain notarial or other similar public service prerogatives not
enjoyed by foreign groups in the same country. However, so far as
we can ascertain, in no other country is there any regulation
which entirely forbids the use by a foreign organization of the
pame Chamber of Commerce”.

The Board of Directors of our Chamber, in addition to
submitting our constitution, will present certain additional
considerations concerning the use of the name “ American
Chamber of Commerce for the Levant” to the competent Turkish
Authorities in the hope that our Chamber may continue to exercise
its normal functions unimpaired and fulfill its purpose of facilitat-
ing trade relations between the United States, T'urkey and the
countries of the Levant.

Credit Good in Near FEast

E. B. Filsinger, Export Manager of Lawrence & Co. of New
York and National Councillor of the American Chamber of Commerce
for the Levant,made some pertinent remarks on business opportunities
in the Near East when he addressed the Thirteenth National Foreign
Trade Convention at Charleston,S.C.on the subject «Is Credit Needed
inExport Tradey. Mr. Filsinger, through his personal knowledge of
Near Eastern conditions, is eminently qualified to speak with
authority on this section of the world and we take pleasure in quoting
him as follows :

« Perhaps about no region in the world is there greater ignorance in the
United States in the matter of extending commercial credits, than there is regard-
ing the Near East. This is unfortunate for the reason that that section of the
world, including Egypt, Palestine, Turkey, Mesopotamia, Iraq, ete., consumes
vast quantities of merchandise. The buyers, generally speaking, are a hetero-
geneous class. They are representative of many European, Levantine and Oriental
groups. In hardly any place in the world is it more essential that the local
representatives be selected with greater care. Indeed, because of the import-
ance of being constantly in touch with changes in the position of the buyers,
their business habits, customs and so on, it is not unusual to exact the guarantee
of the local agent for sales that he makes, that is, to obtain his «del credere ».
Obviously, this is only of value in the case of a reliable representative. In con-
nection with the Near East, one important fact should be noted. There are many
splendid European firms, as well as Oriental merchants of Egyptian, Syrian and
Turkish nationality, whose reputation for fair dealing is as high as that of any of
the best merchants in the world. The important fact to emphasize is the need for
a careful consideration of the individual circumstances. If common sense methods
are used and ordinary precautions are taken, credit can be extended in the Near
East without fear of loss. The Italians, French, Germans, English and Dutch have
done so, without serious losses, for a long period ».
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Constantinople Exchange Market

BY ALBERT LEvI, Constantinople

The period extending from July 15 to August I5 was
characterized by decided fluctuations. The exchange rate of
certain currencies, especially the French and Belgian franc varied
to an extent previously unrecorded.

During the second half of July and the first few days of
August the Turkish lira steadily strengthened. July 15 the pound
sterling cost 883 piastres and the dollar 181.42; August 3 the pound
sterling cost 852 piastres and the dollar 175.44. After August 3 a
movement in the opposite direction set in, the Turkish lira begin-
ning to fall. August 15 the pound sterling reached 802 piastres
and the dollar 183.48, all of the gain of the first part of the period
being more than lost,

This sudden change was due to the fact that operations
were based on conditions during the same period in previous years.
Each year, in fact, from July to September, the Turkish lira rises
because of important exchange offers coming from the region of
Smyrna. In reality these exportations commence towards the end
of August and extend over a period of four months, but the
exporters have the habit of selling exchange in advance believing
that they will thus obtain better rates, so that, by the end of July,
a large part of this exchange was already sold. The experience,
however, was a bitter one; not only were the sellers of exchange
obliged to pay high interest rates, but they also found reason to
regret being pressed to sell, since, at the time of exportation, that
is to say beginning in September, the rates were higher than in
the month of July.

This year the exporters consequently abstained from selling
advance exchange and will sell it probably only as they export
their goods. It followed that in the month of July the offers of
Smyrna were insignificant, but these small offers misled the
exchange of Constantinople. The latter in fact believed that it saw
in these offers a sign of the great increase in exchange produced
annually at that time of the year, and it was in this way that the
drop in the pound sterling began. Smyrna, however, did not
continue to forward exchange, and even demanded exchange at
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frequent intervals. It was thus that toward the beginning of
August sterling commenced to pick up and this strengthening
will continue wup till the time when Smyrna actually offers
important amounts of exchange. This should probably take place
during the latter part of August or the first of September. In the
meantime importers having lost patience have commenced to cover
their needs of exchange for winter supplies and if Smyrna delays
very much in selling exchange to Constantinople, it is a question
if the exporters of the Smyrna region will not commit an error
opposite to that of previous years and be obliged to convert their
money at unfavorable rates, because they will have let pass their
good season, that in which importers make their purchases of
exchange. In short, if Smyrna delays in sending exchange, a lack
of balance will result. Supply and demand not acting simul-
taneously, great fluctuations can be expected.

The outstanding characteristic of the exchange situation
during the period under discussion was the sudden drop of
the French and Belgian franc which was followed by a
strong revival. July 15 the French and Belgian franc cost
198 and 209, respectively, in relation to the pound sterling.
On July 20 these two currencies reached the lowest quo-
tation ever registered up to that time. The French franc was
quoted at 248 and the Belgian at 227. July 27 the strengthening
move set in and August 6 the French franc sold for 158 and the
Belgian for 168, but both suffered a reaction during the second week
of August. August 14 the French franc stood at 178 and the
Belgian at 180. ‘These fluctuations, the most violent known in
these currencies were due to the political change in France follow-
ing the entrance of M.Poincaré into power,a change which in turn
influenced both the Belgian franc and the Italian lira. The latter
as a matter of fact in relation to the pound sterling was quoted at
152 % on July 20, the lowest rate, and August 6 at 144, the highest
rate, 'These dates correspond exactly to the dates during which
the French and Belgian franc reached respectively their lowest and

highest quotations.
When we take such facts into consideration we find the

variations in the rate of the Turkish lira rather insignificant and
accordingly we should be pleased to have a relatively stah'~ ~--

rency in this country.
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Market for Automobile Tires in Turkey

By ALFRED ABREVAvaA, Constantinople

With the abolition of absolutism in Turkey in 1908, the
automobile appeared on the then uneven and narrow streets of
Constantinople and was looked upon by the masses as a miraculous
vehicle. In fact, it was usually called the “devil’s coach.”

The first order for two automobiles was made by the
Ministry of War in 1909, and soon after that time the number of
automobiles began increasing. According to figures obtained from
the Vilayet of Constantinople, there are now in Turkey 4,863
American automobiles and tractors and 13 American motor-cycles
in use. Figures from the same source set the number of motor
vehicles and tractors of European manufacture in the country at
3,578. It is the opinion of local automobile dealers that there are
about 2,000 motor cars and trucks running within the city of

Constantinople. Sk
The number of automobiles in Turkey may seem small in

comparison with the area of 282,627 square miles and a population
of 8,000,000. But when one considers the fact that only four years
ago there were about 2,500 motor vehicles in the country and that
there are now about 8500, one is forced to admit that great
progress has been realized along this line. Although there were
many economic and political factors which militated against the
development of the automobile trade, many roads have been
repaired and new ones have been built throughout the country.
The building of new roads and the Government’s policy of encourag-
ing the extension and increase of means of transportation have
lent much to the development of this trade. However, it should
be stated that sales of automobiles are for the present confined
almost wholly to persons of wealth. The average business man,
having not as yet fully understood the advantages of the auto-
mobile, the possibilities for introducing automobiles of the cheaper
grades are promising.

The increase of the number of cars in Turkey has naturally
brought with it an increase in the sale of tires and tubes. The
Turkish tire and tube market attained the peak of sales during
the year 1920. Since that time and until the beginning of the
present calendar year, sales have fallen off to about 7,000 tires
annually, having a value of approximately $140,000 ILeading tire
dealers, however, state that the sale of tires is increasing and that
the 1920 mark has already been reached during the first eight
months of 1926. The reasons assigned for the recent improvement
in the tire market are the steady increase in the number of auto-

mobiles in the country and the improvement of many impassable
stretches of roads.
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There is, too, a natural increase in the sale of cars during
the late spring and early summer owing to the fact that many city
residents leave at that time for their country homes, and an auto-
mobile is almost a necessity for rapid and comfortable transporta-
tion to and from these outlying districts.

Fully 80Y% of the pneumatic tires in use here are of the
dincher type. Metric clinchers make up perhaps 75% of the tires
sold, inch clinchers 15% and straight sides 10%. The demand for
balloon tires is increasing steadily. 20% of the motor trucks in
this country are equipped with pneumatic tires, the remaining 80%
using solid tires.

The sizes most in demand locally are the following:

Metric Inch
¢c 650 X 65 c 29 X 4.40
¢ 730 X 130 czo X 3%
¢ 710 X QO 31 X 4.45
e 715 M 118 30 X &
C 775 X 145 32 X 5.77
c 765 X 105% 7% K Eae
c 815 X 105 32 X 4%
c 875 X 105 31 X 4
c 815 X 120 31 X 4
c 820 X Iz0 32 X 6.20
c 880 X 120 34 "X 730
¢ 920 X I20
¢ 835 X 135
¢ 895 X 135
c 935 X 135

¢ = clincher ; others straight side.

Prices of tires generally have fallen during the past two
months, owing principally to the favorable rate of exchange and to
distributors’ discounts, varying between 5 and 10%, particularly in
some European brands. There wasa firm demand for certain sizes
of American tires, which resulted in a slight rise in the prices of
those sizes. The most important American and European tires sold
locally are the FIRESTONE, GOODRICH, MICHELIN, DUNLOP and
PIRELLL

Although no discounts proper are made on retail auto-
mobile tire prices to the purchaser, dealers as a rule allow from 5
to 8% of the sale price to chauffeurs to induce them to buy a
particular make. In some instances the purchaser himself may be
allowed this “discount”, especially if he insists upon it. “Pazarlik”,
or bargaining, does not play the part in automobile tire sales that
it does in many other transactions, but is indulged in to some
extent, although hardly ever resulting in a reduction below the
chauffeurs’ commission mentioned above.
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Free Zone Planned for Constantinople

Considerable interest has been aroused in commercial circles
by the announcement that the Turkish Government is planning
to establish a “free zone” for merchandise in transit through
Constantinople, in an effort to revive the former activity of the
port. According to the latest advices, a commission, selected by the
Turkish Chamber of Commerce, has been appointed to work out
the details of the project. This commission will hold its first meet-
ing sometime in the latter part of August, at which time it is
believed that the area of the free zone will be delimited. The
choice of locations is said to lie between Serai-Bournu and Veni-
Capou on the Stamboul shore of the Marmora.

The setting-up of such a zone at Constantinople has been
advocated persistently in the past few years. Its adherents, fore-
seeing the return by this port to the prosperous conditions which
prevailed here in times past, point to the success which has
followed the establishment of similar zones in other countries. The
free zones of Dantzig, Copenhagen and Hamburg, are well-known
and are credited with having contributed materially to the flourish-
ing condition of trade at these ports. Although no official announce-
ment of the fact has been forthcoming, it is understood that the
Constantinople zone would be modelled largely on the one at
Hamburg. Local opinion on the subject is aptly expressed by the
following quotation from the Constantinople Jowrnal d’ Orient :

" The proposed free zone can assure many advantages to
the commercial and industrial activities of the country. Naturally
such a free zone would be filled with many docks which could be
approached without customs or police inspection. Ships could
unload their cargoes and leave the port. Before their forwarding
to the port of destination these goods might be looked over and
put into proper condition, in case they might have been damaged
in transit. Thus rugs sent from Persia could be cleaned and
repaired and it would only be after they had been put in perfect
condition that they would be reshipped to their destination in
Europe or America. One can easily see that the free zone would
furnish work to local laborers, thus creating a new branch of
industrial activity. Moreover, it would also increase the value of
hand work and constitute a factor in the development of commer-
cial activity because of the labor necessitated in the supplying of
water, food and fuel to the visiting vessels.”
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International Chamber of Commerce Investigates
Obstacles to International Trade

In order to be in a position to present practical propositions
to the committee preparing the program for the economic confer-
ence of the League of Nations which takes place in October, a
committee of the International Chamber of Commerce has just
undertaken a thorough study of the obstacles which are retarding
the return to economic prosperity at the present time. This com-
mittee is presided over by M. E. Clémentel, former French Minister
of Finance, M. R. W. Boyden, formerly observer of the U. S. Com-
mission on Reparations, and M. K. Kotzenberg, member of the
Economic Committee of the German Reich. Six sub-committees

have been named to study the following points:
1.— Equality of treatment between nationals and foreigners:

2.— Obstacles in the transportation of passengers and merchandise;
3— Financial difficulties, the question of price and credits;
4— Duties on exports and imports; 5.— Customs problems of a

technical nature; 6.— International industrial agreements.
The survey by the International Chamber of Commerce is

expected to bring to light the multitude of restrictions, licenses and
regulations, some inherited from the war era, with which foreign
trade is now confronted. It will deal with complaints against un-
reasonable customs regulations, the multiplicity of form, heavy fines
for minor infractions of formal regulation, the necessity of listing
different parts of the same machine separately because of varying
rates of duty on the different metals of which it is constructed.
Attention will also be given to unreasonable consular fees and
formalities, tax discriminations,legal barriers affecting the rights of
foreigners, restrictions upon transportation and shipping, and
governmental and private monopolies on materials and trade.
These committees will set to work immediately in order to be

able to submit their reports in September. ‘T'he reports will then
be submitted for approval to the council of the International
Chamber of Commerce at its October meeting and then presented
to the Program Committee of the international economic conference
by Sir Arthur Balfour in the name of 700 economic organizations
and 42,000 members of the 42 countries represented in the Interna-
tional Chamber of Commerce.
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United States Leads in Automobile Sales

According to figures compiled by Irving H. Taylor, Acting
Chief of the Automobile Division of the United States Department
of Commerce there were 20,790,151 passenger cars, 181,573 motor
busses, 3,454,939 trucks and 1,519,765 motor cycles in operation in
the world on January 1, 1926, representing a sum total of 25,973,928,

The increase for the year was 3,273,584, a gain of 14 9. Of
this total increase the United States was responsible for 1,208,544,
or almost 67%.

Motor trucks increased 759,201, 0r 26%; motor cycles 275,392,
or 22%; passenger cars 2,166,401, or 12%. Assuming the very con-
servative retail prices of $1,000 for cars, $2,000 for trucks or
busses, and $300 for motor cycles, it appears that the world paid
at least 8§ 3,800,000,000 for new motor vehicles.

With one motor vehicle for approximately every six in-
habitants, the United States is using about 3% times as many
automobiles as all the rest of the world combined, and over 13
times as many as the next in rank (England, Scotland, Wales and
Northern Ireland).

The number of automotive vehicles (tractors not included)
in the Levant on January 1, 1926, was estimated as follows :

Bulgaria veeie e sasie 1625
BR VDL w0 0w wimisiniasia evsisie s stpnere;a 10,475
Greece s scoaisiesivion s W E e 9,360
LPAG »:-0- yiie 0 1w 00 0 i s e 2,384
P ALESEINEG S0 s e i s Vs 1,769
R MTIETID w s o voricsn A s o'n olads 13,800
TurkEy ................... 4,800
NUEnSlavia s e svweemhiees 7,110
EVTRAL G 55 are e 5oas 1 ie elaiue : 3,715

The same motor-vehicle census places the proportion of
American machines in Egypt at 51% Greece, automobiles 70%,
motor cycles 20%; Iraq go%; Palestine, passenger cars, 87%, busses
100%, trucks 40%, motor cycles 4% Rumania 60 to 635% Turkey, in
Constantinople, automobiles 51%, trucks 18% VYugo-Slavia, pas-
senger cars, 444, trucks 30%, motor cycles 30%.

From other sources we learn that the United States
furnished 41 out of 402 cars imported into Bulgaria during 1925.
Italy heads the list of Bulgarian importers with 240 automobiles;
France being second with 62 and the United States third.
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Typewriters.— The sale of typewriters continues to be rather slow.
According to the opinion of local dealers this may be caused by the hesitancy of
buyers who deferred the purchase of typewriters until the question of Turkish
seript could be settled more definitely. This same question has undoubtedly held
up the plans which certain American companies had in mind when they were
experimenting in an effort to produce a typewriter equipped with Turkish
characters. At present, however, the idea of a change to Latin characters seems
rather distant and a Turkish typewriting machine of American make may be
expected to malce its appearance on the market.

Portable typewriters are especially in demand at the present time. Royal,
Remington and Underwood take the lead in American sales. Typewriter prices,
although subject to the fluctuations of exchange, remain practically the same as

in America.

Italian Exposition at Constantinople.— Negotiations have been suec-
cessfully concluded for an Italian industrial exhibition to be held at Constan-
tinople. Cotton cloth, machinery, jewelry, chemical products, glass-ware and
perfumery will be among the products exhibited. The Turkish Chamber of
Commerce of Constantinople will select local exhibits.

By special arrangement no custom charges will be levied on goods brought
in for exhibition purposes.

Aerial Mail Service.— An aerial postal service has been inaugurated
between Brindisi, Athens and Constantinople, the first flight taking place on
August 1st.

Monopoly of Spirits.— The Polish firm which was reported to have
concluded an agreement giving it the monopoly for spirits in Turkey has not as
yet succeeded in coming to exact terms with the Turkish Government. In the
meantime several other firms, especially a German, a French and an Italian, are
reported to be eager to negotiate for the monopoly in case the Polish firm does
not receive the award.

Turkish Trade Marks.— It is reported that a ministerial order has
been issued which provides that all Turkish goods exported to foreign countries
should have their origin designated by proper trade marks. Due to certain
difficulties of enforcement it is expected that the law will not be put into effect in
less than a year's time.

Port of Constantinople.— Statistics for the month of July show that
574 vessels visited Constantinople, with a total of 921,114 tons. Of these vessels
283 arrived by way of Chanak, 38 stopped in the port and 195 passed in transit;
291 entered by way of Kavak of which 119 stopped in the port and 172 passed in
transit.
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Three more English ships with a tonnage gain of 21,716 tons entered the
port than in June, eight less Italian with a tonnage loss of 15,687, six more
French with 17,883 tons gain. Seven less German ships entered the port represent-
ing a loss of 10,597 tons. Rumania while having one more ship lost 2,320 tons
and Holland lost by six ships and a tonnage of 10,016 tons.

Tobaeco Monopoly’s Sales. — According to information furnished by
the Director-General, the Tobacco Monopoly in June sold a total of 800,000 kilo-
grams of tobacco, worth in the neighborhood of 2,800,000 liras. The best month
under the former Tobacco Regie is said to have produced sales of 225,000 kilo-
grams, valued at approximately 750,000 liras. Several additional machines for the
manufacture of cigarettes are reported to have been ordered in Germany at a cost
of 1,000 pounds sterling each, as well as tobacco cutting machines which will be
installed at Samsun and which have a capacity of 5,000 kilograms daily.

Angora-Black Sea Railway.— Engineers entrusted with laying out of
the route of the proposed Angora-Black Sea Railway have nearly completed their
task. This railway is one of those included in the new Turkish building program,
and is intended to afford a connection linking a valuable coal and timber region
and the remainder of the country. The route thus far determined extends from
the capital through the Tchanghiri and Kastumini distriets to Biyik. There remains
only to decide upon the Black Sea terminus, which choice lies between Filias and
Heraclieh. It is understood that Mustapha Kemal Pasha will be called upon to
make the selection.

New Cotton Crop.— The first sample of the new season’s cotton arrived
at Adana during the latter part of July, and is said to indicate that this year’s
crop will be of much better quality than the 1925 yield. In addition, it is reported
that the growers expect the present crop to be sufficiently large to repay them for
the heavy losses which they sustained last year.

A State ‘“ Pensions Bank”. - The Ministry of Finance is reported to
have under consideration the establishment of a “Pension Bank” in order to
provide a more satisfactory means of disbursing pensions to those on the Govern-
ment pension rolls. With this end in view, a committee has been appointed to
study the operation of similar banks in other countries, notably France. If the
plan is found practicable for Turkey, the duty of administering pensions will be
transferred by the Ministry of Finance to such a bank, which would henceforth
operate as a separate organization under the State. There are, it is understood,
at present some 185,000 names on the Government pension-list, representing a
gain in the past year of nearly 5,000. To care for this number of pensioners

calls for an expenditure by the state of approximately 10,000,000 liras during the
current year.

Five New Central Prisons Planned.— In anticipation of the new
penal and civil codes which become effective in October. the Ministry of Justice
a.nnnunced during the past month a plan for prison reform im'ﬂlvingbthe construe-
tion f-'-f five modern prisons at central points throughout the country. The number
“f prisons now in use is over 400. It is the purpose of the Ministry of Justice to
dispense with as many of these as possible and to replace a num];er of them at
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each point by one new prison large enough to cover the needs of an extensive
district.  According to the program, one prison, costing in the neighborhood of
750,000 liras, will be constructed each year. It is believed that they will be
situated at Stamboul, Angora, Smyrna, Adana and one in Eastern Anatolia.

Street-Car Company to Extend its Lines.— Announcement was made
on July 25 that the Constantinople Street-Car Company will undertake the
extension and repair of certain of its lines to accomodate a number "of thickly-
cettled areas. The new plans call for the laying of several additional miles of
irack and the linking of several more outlying districts to the city. It was further
prm'i(lml that the Company should be entitled to reimburse itself by an increase
in fares, which became effective during the month.

Closer Connections Between Constantinople and the Capital.—
Two further improvements to bring Angora into closer touch with Constantinople
are the forthcoming reduction to 12 hours in the running time of trains between
the latter city and the capital, and the connection of the two cities by telephone.

The new serviece was to have been put into operation around the first of
Aungust, and from that date trains were to depart from the Haidar-Pasha station at
§ p.m., arriving at Angora at 8 o’clock the following morning.

Government ¢ School of Civil Functionaries.”— A despatch from
Angora on July 21, announced that a “School of Civil Functionaries” would be
opened by the Government early in September. The school, the purpose of which
is to train various functionaries in their official duties, will occupy, it is said, one
of the buildings recently constructed by the Agricultural Bank.

Turkish Chamber of Commerce Sends Students to Europe.— The
Turkish Chamber of Commerce has announced that it will defray the expense of
sending six native students to Europe for technical training, and for that purpose
has incorporated an item of 12,000 liras in the Chamber’s budget. A further plan
to assist indigent and orphan students in the local schools who show special
aptitude is said to be under consideration. No announcement as to how these

students are to be selected has as yet been forthcoming.

Turkish Pipe Tobacco.— The Turkish Monopoly is reported to be
contemplating the manufacture of pipe tobacco, snuff and cigars. An English firm
is said to have undertaken the manufacture of pipe tobacco out of a blend of
Turkish tobacco with the purpose of producing a tobacco as near as possible to
the ordinary English make. Up to this time the consumption of these tobaccoes

in Turkey has been relatively small.

Increased Coal Production.— Tentative plans are said to have been
formulated by the Turkish Minister of Commerce and the superintendent of the
coaling station at Zongouldak for an increase of Turkish coal production. At the
present time coal is very expensive and it is estimated that Turkey could profit
considerably if her mines could be worked more vigorously.
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GREECE

French Exposition in Athens.— The French Government has accepted
the invitation of the Greek Government to put on an industrial exposition at
Athens in April 1927. The exposition will be under the patronage of the President
of the Greekk Republic and M. de Chambrun, Minister of France, will serve as
Honorary President. French plans will be put in the Imn'rls of the. Committee of
Expositions and Greek plans will be formulated by a special committee composed
of the leading economic leaders of the country.

International Fair at Salonika. — The Greek Ministry of Commerce
and Industry has informed the committee in charge of the International Fair at
Salonika that Bulgaria will participate in the fair. Mr. Santis, a representative of
the fair association, reports from Bucharest that Rumania is making extensive
plans for a large exhibition. Numerous demands for participation in the fair are
arriving from Macedonia and Thrace.

Macedonian Tobaeco. — The tobacco crop for this year in the region of
Salonika is reported to be as follows : Tobacco of Kilkis and Langada will be of
a better quality than that of last year ; in quantity it is expected to equal, if not
surpass, that of last year. The tobacco of Ekaterini will be of a better quality
than last year and in quantity will be double that of the crop of 1925. The tobacco
of Vertekop is expected to be equal both in quality and quantity to that of the
preceding year.

The Greek tobacco crop for last year reached approximately 65 million
okes. All of this tobacco has now been sold, except four million okes which are
remaining in stock. :

Greek Shipping on the Black Sea.— According to official statisties
of Lloyd’s Register, 748 ships having a total tonnage of 1,403,317 tons, entered
the Black Sea in 1925. Compared to the preceding year traffic increased by 50
ships and 2,819 tons. By countries the traffic was divided as follows :

Country Ships Tonnage
20 e LT R 280 367,089
Enghsh: i iaivemnis T TR 130 268,056
Haltan ..ouss T A 113 191,221
German......:.. SraTi s R o 52 122,510
BTDATIAN: o s svma o s isaas 69 117,748
ERYDAANG o0 o mimncr: wonisbemomiiios 35 71,955
L T R e 38 63,163
IDateh ... YN, O P 31 59,403

A comparison with the figures of last year shows that the number of
Italian ships diminished 23 during the past year, Dutch 14 and French 12. The
number of British ships (126 in 1924) shows little change. On the other hand

a remarkable increase in noticeable in the amount of German,Greek and Rumanian
shipping in the Black Sea.
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BULGARIA

Silk~culture.— At a recent conference of silk growers in Sofia, M. D.
Christov, the Minister of Agriculture, outlined the main features of the silk
industry in Bulgaria. Mr. Christov pointed out that Bulgaria has both the climate
and soil for silk growing, and that the Bulgarian system of small land ownership
was also favorable for that industry. He maintained that Bulgaria’s yearly
pmductinn of two million kilograms of cocoons could easily be increased man_:.'
times and advocated especially the cultivation of a high quality of mulberry plan”t
and a scientific examination to select the best specie of silk-worm for Bulgarian
production.

Following the conference the Agricultural Bank of Bulgaria decided to give
the co-operative silkk growers of Svilengrad a warranted credit of six million levas,
and also to extend this policy to all co-operative silk growing societies of Bulgaria,

Phonographs.— The phonograph is just beginning to take an important
place in Bulgaria, sales at the present time running about 1,000 per year of which
700 come from Franee and 300 from Germany. Thus far the portable machine is
the favorite on the Bulgarian market.

English Firm controls Bulgarian Pork. — The Bulgarian Develop-
ment Co. Ltd. of London has concluded a two-year contract with the Bulgarian
state giving that company a monopoly on the production of bacon and other pork
products. According to this agreement the company must have a capital invest-
ment of at least 500,000 pounds sterling, must maintain at least four boats installed
with proper refrigerating apparatus, and fulfil certain other conditions. On the
other hand it receives concessions in the form of certain exemptions from import
and export taxes, reduction on railways, special rates on oil, and free land with
railway facilities for the construction of depots.

Bulgarian Auto Registration.— According to figures supplied by the
Sofia Police Department, there were registered on June 1, 1926, four hundred
and fifty-six automobiles and seventy-five trucks, as compared with seven
hundred and forty-six automobiles and one hundred and seventy-three
trucks on November 14, 1925; and six hundred and twenty-three automobiles
and one hundred and fifty-cight trucks on December 18, 1924.

Actual figures are available for Sofia only, but estimates made by competent
authorities estimate that there was at the end of 1925 in all Bulgaria approximately
one thousand two hundred automobiles and four hundred trucks. It is
thought that the total number of automobiles in Bulgaria on June 1, 1926, may
be estimated at one thousand two hundred and sixty, and four hundred and forty
trucks.
The decrease in the actual number of registrations in the Sofia district, as
reported by the Direction of Police, is apparently due to the financial inability of
many owners to operate ’their cars, and instead of re-registering they have
allowed their cars to remain in storage

Credit to Cereal Exporters.— The National Bank of Bulgaria has given
the order to its branches to issue credit to exporters of cereals who possess proper

personal credits. This order is in accord with the policy of the Bank by which it

is attempting to foster Bulgarian trade.
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RUMANIA

Customs Receipts.— Customs receipts for the first six months of 1926
exceeded estimates by some 270,000,000 lei, despite a substantial reduction in
export taxes made effective in March of this year. They further showed an
increase over the corresponding period in 1926 of 97,500,000 lei.

The following table shows the receipts from import and export taxes for
the first six months of 1926 as compared with the corresponding period in 1925,

Import tax receipts.
Actual income for January-June, 1925 : 1,304,565,365.90 lei
» » » » 1926 : 1,735,078,358.60 »

Ezxport tax receipts.

Actual income for January-June, 1925 : 1,894,245,919.15 lei
0 » » » 1926 : 1,722,089,618.25 »

Total customs receipts (including various taxes)
Actual income for January-June, 1925 : 3,481,957,371.70  lei
» » » » 1926 : 3,839,167,272.83 »
Accordingly actual customs receipts exceed estimates by some 270,000,000 lei,

Condition of Public Treasury.— The report on the condition of the
Public Treasury on April 30, 1926, now published, shows receipts of 7,501,524,396
lei as compared with a total of 6,917,832,967 lei for the same period in 1925,

Taxes on Alcohol.— An emergency measure providing for an increase in
the internal taxes on alcoholic beverages was passed during the closing days of the
last Parliament in anticipation of the enactment at the next session of Parliament
of a law which will reorganize the alcohol regime in its entire economie, fiscal
and social aspects.

Government Aid for Rumanian Railways.— The Government has
announced the granting to the Rumanian State Railways of a credit of 350,000,000
lei to be devoted to the repair of rolling stock. At the present time there are in
active operation a total of some 41,000 freight cars and 1,888 locomotives as
compared with a total of 46,895 freight cars and 1,971 locomotives in 1924. There.
are rumors that equipment urgently needed for the movement of the harvests will
be rented from Poland and Czechoslovakia. It is possible that a part of the
credit granted the Railway Administration by the State will be devoted to this
purpose.

Reduction of Export Tax on Wheat.—As a further measure designated
to promote the shipment abroad of the large surplus of grain {.'X.l}{‘(_‘i{'d to be
realized from the harvest of 1926, the Government has announced another reduc-
tion in the export tax on wheat. The tax is now 13 pounds sterling on a carload
of ten metric tons, instead of 18 pounds as formerly.

Rumanian Agricultural Products.— Harvesting in Rumania is now
quite advanced and general indicalions seem to point toward a satisfactory crop.
Complete figures of production and the amount available for exportation cannot
be ascertained at present but the Minister of Agriculture has just Puh“she{l
appmxifnate statistics for wheat, rye and oats. According to these figures
production will reach approximately seven million tons, four million of which will
be absorbed by the interior market. There will thus be a surplus of approximately
three million tons available for exportation.
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PALESTINE

Annual Report gf Economie Board.— The Economic Board for Pales-
tine, London, of wluc!'._u Sir Alfred Mond, M. P. is Clairman of the Executive, held
its fourth annual meeting on Monday, July 19th.

[n the annual report submitted to the meeting it is said that the economic
expansion of Palestine continued at an accelerated rate.

Exports (Palestinian produce only, £E. 1,297,559) were £E. 97,000, and
imports ( E. 7,603,923) over L£E. 2,000,000 in excess of those of 1924. The orange
trade surpassed all previous records, 2,141,727 boxes being exported in the season
October, 1924,to August, 1925, an increase over the previous year of 552,396 boxes
of a value of £E. 186,997. An additional area of 5,600 deunums (1,400 acres) was
planted with oranges during the year.

The net inunig_rﬂliml during the year was 30,541, the largest yet recorded,
and during the first nine months of the period 34 per cent of the immigrants were
in Category B., i.e., possessed of a minimum capital of £ 500.

It is estimated that about one and a hall millions of private capital were
thus introduced into Palestine, which were chiefly invested in building operations
and land purchases, and thus immobilised. This fact, and the financial depression
in Poland, which, about October checked the flow of money from that country,
caused a shortage of capital towards the end of the year, and a temporary restric-
tion of eredit. On the whole, however, the year was very prosperous, and a great
deal of development work was done in all parts of the country.

Preparations for the dewish National Loan.— Particulars of the
projected Jewish National Loan for Palestine have now been made known. The
commission selected by the 14th Zionist Congress to deal with this matter was
dispersed in several countries, but continued its work, Dr. Ruppin provin
particularly active in the matter. Economic experts, state bank managers anﬁ
others were consulted, and unofficial conversations were held with League of
Nations officials, in order to discover whether the League would tender its moral
support. The impression is that this support may be obtained if Great Britain’s
representatives are favorable to the project. A detailed inventory of Jewish property
in Palestine, in lands, plantations, buildings, industrial projects, etc., has been
drawn up, and the question discussed, to what extent would these properties and
estates, should their owners unite in a mutual credit association, serve as security
for the loan. Zionist property has been similarly assessed, and proposals drafted
in connection with the expenditure of the loan, so that Jewish immigration into
the country may best benefit. The total guarantee thought to be available is
£E. 12,000,000. The Zionist Actions Committee, now in session in London, is to
hear the report. One of the suggestions is that a group of bankers and important
financiers should visit Palestine and examine the economie possibilities of Palestine

in order to float the loan.

English University at Jerusalem.— The corner stone of the new
English University at Jerusalem will be laid in several months’ time. Itis expected
that the building will be finished in about two years and that it will cost $250,000.
Diplomas similar to those of the American University of Beirut will be issued by
the English University.

The Meat Shortage.— In order to maintain the meat supply during the
cattle plague, Arab and Jewish butchers and cattle-dealers met Government officials,
and it was ultimately decided that for ordinary meat the cold storage companies
in Egypt will be approached, while for the supply of « kosher» meat, the Govern-
ment will afford facilities for the import of cattle from Roumania.

In the meantine, owing to the cessation of slaughtering, only lamb is being
sold by the butchers. The price of meat has been doubled. Other necessities of
life are increasing in cost, and restaurants have raised their tariffs,
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THE MONTH IN REVIEW

Restrictions on Advertising Matter. — The American Manufacturers
Export Association is now conducting a ballot on the improvement of international
merchandizing through the removal of customs and other restrictions on pre-sales
material. A partial return shows that the vote 1s practically unanimous in favor
of the proposal.

The main arguments advanced against the measure are the danger of new
competition from foreign markets and the opportunity that would be given to
unscrupulous persons to abuse such a privilege.

On the other side those in favor of the policy point out that it would
facilitate both American and foreign trade by fostering standardization of products.
It would obviate the necessity of reprinting catalogues for use in foreign countries.
No loss would be incurred in customs duties because free samples and advertising
would pave the way to a far greater revenue when onee a market was established.
This measure might also lead to other simplifications in international trade, such
as documentation of shipments, power of attorney, patents, trade marks, and
parcel post regulations.

Should the proposed measure receive sufficient support from American
business men it is the intention of the American Manufacturers Export Association
to bring the matter to the attention of the Chambers of Commerce of the other
nations of the world and the International Chamber of Commerce in the hope that
world business opinion may be molded into a foree which will bring about the
desired result.

U. S. Exports Drop.— Secretary of Commerce Hoover announced that
United States exports to Europe for the fiscal year ending June 30 dropped by
# 326,000,000.

The United States world exports totalled & 4,754,057,990, as compared with
$ 4,864,581,184 the previous year. Imports from Asia inereased by & 450,000,000,
a fact which is attributed largely to high rubber prices.

American exports to the United Kingdom (England, Ireland, Scotland),
decreased $ 94,000,000 for the fiseal year. For the year 1925-26, the exports were
& 970,000,000 while for the vear 1924-25 they were & 1,064,000,000.

On the other hand, American imports from the United Kingdom increased
by 8 19,000,000, being % 411,000,000 for 1925-26 and 8 392,000,000 for 1924-25.

The geographical distribution of American exports and imports for the last
fiscal year, as compared with the preceding twelve months, is as follows :

Exports Imports
1925-26 1924-25 1925-26 1924-25
Europe ........ 2,333 2,600 1,275 1,171
N. America ... 1,167 1,143 977 960
S. America. . .. 120 360 556 496
AETE o e 537 457 1,489 1,048
Oceania ...... 201 167 71 65
Africs oiiisrs 94 77 99 - 84

The total imports from Asia exceeded those from Europe, owing to the
increased value of rubber imports.
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International Tobaceco Fair.— An international tobacco fair will take
place in the park of Harmony at Anvers from the 11th of September to the 2nd of
October 1926. The fair will be divided into three parts: The first will contain
cshibitions of tobacco leaf and its products, the second will deal with machinery
and material for the manufacture of tobacco, the third will deal with articles for
the furtherance of the tobacco trade. Balkan producers who wish to extend
their market will probably exhibit extensively in this fair.

New Rubber Supply in Philippines. — Twenty-five million acres of
land, capable of growing rubber, are available in the Island of Mindanaos in the
Philippines, according to the report Mr. Harvey Firestone, Jr., son of the well-
known tire manufacturer, made Tuesday to President Coolidge, in a visit paid to
the latter at his summer home at Paul Smiths.

Mr. Coolidge, it is reported, will submit to Congress this winter a new
policy regarding the government of the Philippines, in order to permit Americans
to invest in such land in the islands, at present restricted by law.

More than enough rubber to supply the United States in due time would be
grown, according to Mr. Firestone, on the land. Such permission is now being
demanded by a company before the Philippine legislature.

Americans will not embark on the rubber-growing business, however, until
the laws are made more friendly to them. It is expected that the Philippines, as
soon as they see that it would be of great benefit to their country to grow rubber,
will offer no resistance to the project.

Americans Spend Six Billion Franes.— The office of the French
national touring agency in its report for 1925 publishes an interesting study on
the expenditures of American tourists in France. This report apportions the
appropriate amounts in dollars spent by Americans in France as follows :

| Of 100 travellers 2 of every hundred were so-called millionnaires, the sum
spent by them averaging $10,000.

18 per cent belonged to the “fortunate” class and spent $31,800.

44 out of a hundred were commercial representatives. Their estimated
expenditures were $37,400.

8 per cent were persons on business, also spending part of their time in
travel for pleasure. They spent $12,000.

Finally, 28 per cent were students, instructors, ete., with an expenditure

of $11,000.

Thus the total of each 100 travellers reached $102,800, and from this
figure it is estimated that the 220,000 Americans who visited France in 1925 must
have spent a total of $226,160,000 which, at 30 francs to the dollar would equal
6,784,800,000 francs.

New Air Line.— The “Messageries” airway in France is preparing for
air communications between San Raphael (France) and Beirut. The flight will
take two days, and an experimental journey took place on August 10. The flight
touches Naples, Corfu, Athens, Castelrozzi and then Beirut.
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PERSONAL NOTES

Rear-Admiral Mark L.Bristol, United
States High Commissioner,accompanied
by Mrs. Bristol, boarded the Scorpion
at Therapia on August 8 for a cruise
along the Turkish Black Sea Coast.This
is another of a long series of efforts on
the part of Admiral Bristol to extend
his knowledge of Turkish conditions
and his contacts with the Turkish
people to the advantage of American
interests in general. Admiral and Mrs.
Bristol left Turkish waters on August
18, proceeding to Rumania.

*

We have learned with regret of the
transfer to Melbourne, Australia, of a
very warm friend of our Chamber,
Consul General Arthur Garrels of Athens.
Mr. Garrels has frequently been of the
utmost assistance to us in our work
and we can only consider his departure
for another field a distinct loss to us.
Mr. and Mrs. Garrels are reported to
have sailed from Athens on August 26.

*

Mr. Joseph W. Carroll, Second Sec-
retary of the American Embassy at
Constantinople, left on August 25 to
avail himself of a leave of absence.

X

Mr. Ernest L. Ives, First Secretary
of the American Embassy at Constan-
tinople, flew to Budapest on August
18 en route to Switzerland where

he will spend some six weeks for the
benefit of his health.

*

Mr. Sheldon L. Crosby, Counselor of
the American Embassy at Constanti-
nople, returned to his post on August

15 after sixty days of leave spent in
Western Europe.

*

It is a pleasure to be able to welcome
to the Near East Consul Harry L,
Troutman who has just been assigned
to Aleppo and reached his post in
August. Mr. Troutman is a native of
Macon, Georgia, who has previously
service at Milan, Messina and
When Consul Jesse B. Jack-

he conceived a

seen
Budapest.
son was at Aleppo
friendship for the Chamber which has
been maintained by each of his succes-
sors until it has become a tradition that
the Consulate at Aleppo is one of the
strongest supporters of the Chamber's
ideals, We have no doubt that Mr.
Troutman will keep this tradition intact.

*

The members of the Chamber,as well
as the entire American Colony in Con-
stantinople, will be pleased to learn
that Mr. E. Lammot Belin, who served
as Secretary of the American Embassy
during 1920 and 1921, has again been
assigned to this post.

*

An assignment that will be fayorably
received by all American commercial
interests in the Near FEast is that of
Mr. Robert P. Skinner, at present
Consul General in Paris, -to the post of
Minister to Greece. During a long
career, which dates back to 1897 and
has been spent in Abysinia, France,
Germany and England, Mr. Skinner
has devoted himself particularly to the
promotion af American foreign trade.
Mr. Skinner will arrive at Athens about
October 1.

*
Mr. Dominic Cariciopoulo of the
commercial department of the Amer-
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ican Consulate General at Constanti-
nople, is about to return to his post
after a summer spent in Washingtons
New York and Paris.

*

Mr. William H. Correa returned to
Constantinople on August 19 following
o four months” visit to the United
States. Mrs. Correa who accompanied
him as far as Paris, is spending some
time with their son, William H., Jr., in
Switzerland.

*

B. D. MacDonald of Haverford Col-
lege, Philadelphia, formerly with the

American Red Cross and Near East
Relief in the Levant, spent three weeks
in the Greek Islands and Constantinople
during August conducting a party of
twelve sons of wealthy Americans from
New York and Philadelphia. They left
for Budapest and Vienna.

*

Prof. Rudolf Meyer Riefstahl of the
Fine Arts Department of New York
University is making a research of
Turkish archwology in the interior of
Anatolia. He is accompanied by Eccles
D. Everhart of High Point, N.C., who
plans to illustrate the research with
2,000 photographs.

SMYRNA FRUIT MARKET
Report of C. J. Giraud & Company for the first two weeks of August 1926.

Sultanas:

The estimated arrivals of Sultanas on the Smyrna market since the opening
of the season are 630 tons as against 205 tons in 1925. The estimated sales have
amounted to 510 tons as against 190 for the season of 1925.

Closing prices for the week ending August 14, were :

Type

13
14
15
16

per cwt. cif London
Shillings
50
52
55
59

Estimated shipments since the opening of the season are as follows : to the

United Kingdom, 195 tons as against none in 1925 ; to the Continent, 111 tons as
against 60 : to the United States, Canada and others, 5 tons as against none in 1925.

Market conditions : New fruit reached the market about a week earlier than
last year. Prices opened at a moderate level. The crop estimate on August 7 was
45 to 48,000 tons. Consuming markets passed few orders for early shipment and
shippers, in consequence, acted with reserve, restricting consignments of unsold
fruit to a small scale. Drying operations are now beginning and will continue in
full swing over the next four or five weeks. Weather, for the time being, is
favorable.

On August 14 the market was quiet with a weakening tendency. Prices over
the week declined 4 shillings per cwt. The actual decline in local currency is only
2 shillings but a sharp improvement in exchange reduces quotations in foreign
equivalents by a further 2 shillings. The demand from abroad remains inactive.
The general feeling is, however, that prices are reaching an attractive level.

Figs:
First arrivals are stated to be due on the market about the 22nd of August.
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CONSTANTINOPLE, ATHENS, Greece
Turkey gL
| = |l NEwYORK | LoNDON | cospoLl
DATE NEWYORK | lﬁl'laml aossEATE || 2 L | onsienas | neciea
Cents " | er
per LTQ. per &£ K. ¥./LONDON nuﬁran p£ E;;.
1 53.75 | 904.50 4.866 82.20 | 400.— 44.10
9 . = £ 82.— | 399.— | 44.30
3 53.87 | 902.— 4.865 82.05 | 400.— 44 40
4 = il —— M= — 2=
5 54.81 | 887.— | 4.865 81.85 | 398.— | 44.70
6 54.50 | 891.50 o= 82.25 | 400.— | 45.—
7 54.43 | 892.50 | 4.864 82.05 | 399.— | 44.80
8 E5.— | 884.50 | 4.864 81.60 | 397.— | 44.85
9 L = e 82.05 | 399.- 45.15
10 55.18 | 881.— 1.863 82.30 | 400.— | 45.20
11 = s — = — -
12 55.18 | 881.— | 4.863 83.30 | 405.— | 46.—
13 54.04 | 885.50 | 4.863 83.35 | 405.— | 46.10
14 54.50 | 892.— | 4.864 82.45 |401.— | 45.95
15 55.06 | 882.— | 4.864 83.06 | 404.— | 45.55
16 L - = 83.10 | 404.— 45.80
17 55.06 | 883. — 4.865 82.65 | 402.— 45.55
18 — = — -— — .
19 55.06 | 883.— | 4.865 83.25 | 405.— | 45.90
20 55.56 | 875.— 4 865 515 | 4td.— | qpi=
21 55.56 | 875 — | 4.865 86.75 | 422.— | 47.10
22 55.75 | 872.50 | 4.862 86.60 | 421.— | 48.20
23 ) — = 87.60 | 426.— | 48.80
2% 55.81 | 871.— | 4.863 88.65 | 431.— | 49.40
25 = == = = = =
26 55.50 | 876.50 | 4.862 91.15 | 448.— | 51.35
27 55.50 | R76.— | 4.861 . = o
28 55.68 | 873.— | 4.862 91.55 | 445.— | Bl.—
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30 = ez = 91, — | 442.— -| B0.8b
31 56.— | 867.50 | 4.861 92.55 | 450.— | 51.80
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Low 53.75 | 867.50 | 4.861 81.60 | 397.— | 44.10
Average 55.12 | 882.07 | 4.864 85.06 | 413.81 | 46.80
o High | 54.37 | 924.50 | 4.868 82.80 | 403.— | 44.30
: t‘:" Low | 52.43 | 893.— | 4.864 79.55 | 387.— | 48.—
" Average | 52.28 | 911.9 4.866 || 81.02 | 394.09 | 43.35
: High 56.— | 994.— 4.868 92.55 | 450 — | 51.80
b ’ Low 48.87 | 867.50 | 4.850 69.81 | 325.— | 35.35
Average | 52.58 | 924.69 4.862 77.15 | 875.10 40.69

ER———
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FOR JULY 1926

P
SOFIA, Bulgaria BEIRUT, Syria

NEWYORK | COSPOLL | LONDON | BUCHAREST | LTS | NEWYORK | ~COSPOLI | FRENCH
LEVAS LEVAS | LEVAS LEVAS op | SYRIAN | Symian | FRANCS

per DOLLAR | per LTQ. per £ | per 100 LEI &  |per DoLLAR| PTASTRES |DEr DOLLAR

' perLTQ.GOLD 58, P. per Fr.
139.62 75.50 | 675.85 63.10 | 4.327 | 179.25 | 780.— 35.85
139.62 | 75.50 | 675.85 | 66.— | 4.327.|187.12 | 808.— | 37.42
139.62 75 90 | 675.85 66.— | 4.327 | 187.37 | 810.— 37.47
139.62 76.256 | 675.85 65.— | 4.322 | 184.75 | 800.— 36.95
139.62 76.25 | 675.85 65.15 - 185.12 | 805.— 37.02
139.62 76.90 | 675.85 65.35 | 4.320 | 182.75 | 800.— 36.55
139.62 76.90 | 675.85 65.15 | 4.316 | 191.12 | 830.— 38.22
139.62 76.90 | 675.85 64.80 | 4.314 | 195.— | 850.— 39.—
139.62 77.30 | 675.85 63.70 | 4.320 | 190.25 | 830.— 38.05
- — — — 4.320 | 193.— | 845.— 38.60
139.62 77.60 | 675.85 64.10 | 4.320 | 199.50 | 870.— 39.90

139.62 | 77. - | 675.85 | 64.70 | — — = =

139.62 77.— | 675.85 64.70 | 4.320 | 197.50 | 868.— 39.50
139.62 77.-- | 675.85 64.70 | 4.322 | 203.75 | 890.— 40.75
139.62 77.60 | 675 85 63.90 | 4.3256 | 210.50 | 920.— 42.10
139.62 77.30 | 675.85 63.90 | 4.325 | 208.— | 910.— 41.60
139.62 77.30 | 675.85 63 90 | 4.331 | 233.50 |1015.— 46.70
139.62 77.60 | 675 85 63.90 | 4.331 | 246.75 |[1100.— 49.35
139.62 78.30 | 675.85 64.70 | 4.340 | 238.50 (1030.-- 47.70
139.62 78.30 | 675.85 |- 64.50 | 4.338 | 223.25 | 930.— 44 .65
139.62 78.30 | 675.85 63.50 | 4.344 | 211.— | 930.— 42.40
139.62 78.30 | 675.85 62.75 | 4.338 | 204.— 880.— 40.80
139.62 78.30 | 675.85 63.10 | 4.333 | 206.— | 9006.— 41. —
139.62 78.— | 675.85 63.50 | 4.338 | 201.— | 885.— 40.20
139.62 78.30 | 675.85 63.10 | 4.340 | 210.— | 920.— 42, —
139.62 78.30 75.85 62.30 | 4.338 | 208.50 | 915.— 41.70
139.62 78.70 | 675.85 62.90 | 4.337 | 207.75 | 915.— 41.55
139.62 | 78.70 | 675.85 | 66.— | 4.344 | 246.75 [1100.— | 49.35
139.62 75.50 | 675.85 62.30 | 4.314 | 179.25 | 780.— 35.80
139.62 77.33 | 676.8b 64.17 | 4.329 | 203.43 | 810.62 40.61
139.62 | 77.30 | 675.85 | 63.— | 4.342 | 180.25 | 780 — | 36.05
139.62 73.90 | 675 85 52.70 | 4.322 | 153.12 | 673.— 30.62
139.62 74.94 | 675.85 60.03 | 4.331 | 169.56 | 737.80 33.91
139.62 78.70 | 675.85 66.— | 4.350 | 246.756 [1100.— 49.35
139.62 68.70 | 674.— 50.— | 4.314 | 129.75 | 572.— 25.95
139.62 73.96 | 675.12 50.66 | 4.333 | 156.01 | 667.25 31,11
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MARKET REPORT of the IONIAN BANK LIMITED,
Constantinople Branch,
for July, 1926.

For daily rates on the Dollar see Pages 340-341

Sterling Rates

Opening .. ... July= ‘1sti. .. "908
Highest...... T 7 TR ) ¢ ¢
Lowest...... ¥ olst... 862
Closing.......v ..« Y LS8 .. 862

Foreign exchange fell steadily, as was
to be expected with the opening of the
Export Season, following continued
selling by exporters.

In contrast to the practice of recent
years, the Smyrna Market has not sold
forward, and there will therefore prob-
ably be considerable spot selling during
August, which may be reflected in a
further depreciation of Exchange.

Flour and Wheat.

The market started and continued
weak during the month, with regular
arrivals from Anatolia, and normal sales.

Prices dropped about 2 piastres and
there is tendency for a further decline.

Best quality Anatolian wheat was still
strongly in demand, but supplies could
hardly meet requirements.

Istimates for the new crop cannot
vet be made, and although in our last
month’s report we valued it lower than
the 1925 crop, it is now believed that
the new harvest will be quite satisfact-
ory.

Arrivals from July 1st, to 31th, 1926.

From : Tons :

Anatolia, . . . . . . .~ 7.000

RGeS, 215 0 o v 42(0)

Mersine /. va . e 29000

ST S e e« v o e 647

Roumania. . . . . . . 2072

TR B R 311
12,450

—_—

|

Total ...

Local stocks as on July 31st, 5,270

tons,

Prices at end of month per oke in

bulk, duty paid :

Country of Origin: Piastres:

Anatolia, 1st quality . . . 17 -18

Anatolia, 2nd quality . . . 16 -16%

THrabe o s« a5 w0 a0 R0
Locally Milled Flour :

Integral, 1st quality : LT. 14-14'¢ per

e,

sack of 72 Kgs.
Ditto, 2nd quality: LT. 12-13% per

sack of 72 Kgs.
Barley.

Market continued quiet throughout
the month. Fresh reports for the new
Anatolian crop being very favorable, it
is expected that a fair amount of bus-
iness will be done during the export
period.

ind of month quotations :
Pirs. per oke
Anatolia, 1st quality, delivered
in bulk at Haidar Pacha Station 8%

Thrace, 2nd in sacks, I. o. b. 8 Y%
Tea.

Business in this line was brisk during
the month particularly for Black Sea
Porls. The present stocks being quite
limited, fresh orders have been passed
to countries of origin. Shipments are
due in our port by November and it is
believed that they will find a fairly
active market at that time.

Origin remains very firm and prices
well maintained.
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Latest quotations: Latest quotations : per ton.
Pence per . £ s.d
Common.. 20—22 Rangoon (Alexandria) No. 3
Jdon Orange ; 5
C“:’f,’:lmf 8 Medium .. 21—23 double bags prompt shipment 16 10 0
Fine: ... 24 —26 S; o 7 :
g Siam « Garden » No. 1 ditto 19 0 0
Java Orange Pekoe ........ 20—23 Moulmein Shil. 21 per 50 kgs
Fava Pekoe. s vainevessans 18—19 '
[ndian Orange | Medium .. 22—24 Carpets.

Pekoe Flowery .. 25—30 Considerable purchases took place
ndian Pekoe.......... voan 19—19Y% during the month by important Amer-
BRIDR o .vos e o soasvsvrssin 11%-19%  ican and European buyers, especially in
Coffee Gioravans, all grades of Mossul Runners,

The important sales effected at the
origin during last month caused a certain
reaction for July which resulted in a
fall in prices. Market there continues
however to be fairly active in contrast
to ours where all business transactions
are limited to the immediate need of

consumption.
Latest quotations : s. d.
BIoEING: /3 o odvaieic s asieas 97 /-
T 95/6
e 94 /-
S e e 02/-
T = Wince ol & 90/-

Latest quotations in transit :
Rio No. 7; 92 Shillings.

Sugar.

The imposed by the
monopoly have been raised. Merchants
may now import freely from origin
provided they pay the monopoly tax
amounting to LT.800 per wagon (10
tons)

The decision was of course welcomed
with great relief by the market and
consequently a fair activity was noticed
towards the end of the month and many
orders passed to origin.

Rice.

restrictions

The local market has hardly under-
gone any change during last month, in
contrast to origins, reported as fairly
active. Wy, T

Prices remain well maintained.

Bokhara Afghans, Sedjade and prewar
goods. It is foreseen however that
prices will be influenced, with a down-
ward tendency, by the continual accu-
mulation of stocks and the new ship-
ments which are due in about three
weeks via Batoum.

Soviets are reported sellers of about
750 pieces chiefly Guendje, Kazaks for
about £ 4000.

Arrivals:

From Persia: about 1100 bales con-
taining Gioravans, Heriz, Tabriz, all
grades of Mossuls, Runners, Beloutch,
Boharas, Shiras, Kelleys, Dizars, etc.

Fron the Caucasus: about 150 bales
consisting of Guendjes, Kazalks, Shir-
vans, etc.

Principal Sales :

Effected in Gioravans, Tabriz, Run-
ners, Bokharas, Afghans, Beloutch and
prewar semi-antique goods.

Deseription Price per Stocks
Gioravans high

piled. ... LT. 10%-12

sq. m. Large

Heriz... s 14-16% » Med.
Heriz & Gioravans

old fashioned... 17-35 » Small
Labriziesisivs vuan 12%-16 »  Large
Tabriz fine....... 18-35 » Med.
Saruk & Maharadja

high piled...... 3845 » Small
Meshed high piled 10-25 »  Large
Kirman high piled. 45-60 »  Very small

Keshan high piled
& old fashioned 55-110 » Do.
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e 70-110 piece Med.
Med.

Large

Kelleys .
Strips Ardebil short 30-33  »
Mossul Zendjian .. 15%-18 »

Shiraz Rugs &
Kelleys......

Gendjé - Kasaks

mixed with long
& narrow Ltgs. 32-38 piece Med.

Sh. 32-40 sq. m. Large

Shirvans fine..... 40-65 »  Large
Cabistans........ 75-110 » Large
Sumaks.«.o.eeee 10-13 sq. m. Large
Afghans....... Sh 2/-2/6 sq.ft. Large
Bokhara mixed

HITRRT ik 2 et e » 7/-9/6 » Large
Nidge new rugs Lt. 10-11  piece Small
Nidge new mats. 2-3/4-3 » Large
Kelimsive. oo . 2535 5 Med.

Cotton Sheetings.

Business during the past month in
this commodity has been on the low
side, mainly effected in Japanese sheet-
ngs.

Prices have ruled more or less firm
with an upward tendency at origin.

Port Said has been selling at well
under prices at origin.

Quite recently Tchechoslovakia put a
light sheeting on the market which
easily found its way amongst the
competing Japanese and Chinese goods.

Stocks are low.

American Sheetings :

« A» (3 yds. equal 11b.) 13 ' cents
per yard, c.i.f. Constantinople. Local
market price per piece of 40 yards (duty
paid) LT. 12.50.

«CCC» (3 yds. equal 1 1b.) 12 cents
per yard, c.i.f. Constantinople. Local
market price per piece of 40 yards
(duty paid) LT. 11.90,

Japanese Sheetings :

Lion «CCC» (13% 1b.) 18/9 to 19/-
per piece of 40 yards. Ready loco in
transit 19/3; duty paid LT. 10.15.

« Dragon CCC» (13 1bs.) 17/6 c.i.f.
nominal per piece of 40 yards. Ready
loco in transit 17/9 nominal ; duty [}Eli;l

LT. 9.60/9.70.

(Continued)

Tobacco.

The fair activity noticed during the
month caused a sensible rise in prices
for second grade tobacco.

Important orders from abroad brought
about a better disposition of the market
and it is believed that brisk business
will ensue for following months.

Prices in Anatolia have also gone up
by 10 to 15 %.

Market quotations :

From Piastres per Kg,
S RTISOUER 5 e s e 150—220
Trebizond. ... .e0i00.s 70— 90
BROMHAR e wsiiua o, 60— 85
Beandek .. oo 70— 95
ESIIAE .« aon s s eimsiviins 75—1056
Duzdjer.o i nisnas 75—115
SINOPE v oviviois e e 65— 85
T 017 S M S 70— 95
Adrianople.....io00ee 60— 80
Ak-Hissar.....vveves. 75— 95
5] TN A — L 70— 90
Smyrna....,. S e 65—160
Ada-Bazar............ 60— 90
G 0 7Y L 50—120
eyl , 2 bl 50— 70
Opium,

The new crop opened at about LT. 26
per oke for best quality druggist and
fell to LT. 24 in the course of the
month.

Towards the end of July the market
was firmer with good
business in hand.

Sales totalled 179 cases, against 115
for last month.

considerably

District Cases Ltgs. per oke
Balikesser .......... 2 25.50
Mol oo anvaveaes 1 26.—
KAPAMAR < ovean wivnsn 2 22.25

R — 1 24, —
Ak-Chehir......... 5 26.50

iy 8- A ARG 2 26.50

- e SAEET TR, 2 26.—

TR TR VS S 1 26.50

» oral e lorata e 4 26.75
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Ak-Chehir (new clip). 45 25.— 1, s T S o 39 161
- » 5 925, — Kgsl{ine ........... 54 158
: 157 9L I{st ............. 54 212-215
: B B o sk 2 215
» . . E ‘ikl-Cl‘lEhll ........ 42 155
» » 18 24, — > SO S 100 174
" » 4 9% . — Kastambol ......... 27 148
1 04 _ Wi N 28 148
» . 5 2;‘ S 100  152%
» » A Bar-Chehi v vesin 36 150
» » 4 24— Kutahia (Skins) .... 8 127
. o 93 2./, )2 5 A A 23 145
S " g .4z = %aftamﬂn .......... 28 150
. N X changare ......... 19 1521
Biledjik . o ooocveenae. 2 24.— Ymgatg ............. 40 165/&,
»  (new clip)... S S R e 50 157
5 & 9 9350 I)n rers (Sundr \} mma o I3 132 Y%
RArahISSar «ve.s oo 3 26.50 Yell nw """""" ig gg :/"
D eeeeereens 5 25.75 Mok 52 146
eotiehanll ..oo oo voess 1 24.50 . =
Patal’iiu.uias :
» (new chip). 2 21.75 75 _ﬂi
» » 2 21.75 Wool.
Eski-Chehir ......... 2 222 Quietness prevailed in the market
Ineyol ....o.ovvnnnn 1 21.25 during the first three weeks of July.
Total ... 179 Active business took place towards the
— end of the month, owing to heavy pur-
Mohair. chases effected by a local bank and an

The market was firm for the first half
of the month but weakened during the
last fortnight closing decidedly on the
weak side.

Demand at actual prices is very slack
at the moment.

Sales totalled 2,295 hales against 4,000
for last month, chiefly to U.S. and
England.

The actual stock comprises 14,000
bales.

Origin Bales Ptrs. per oke
REBOPANS. . vvvwisteis o0 100 163
DR o e 5d 166
N o s s e 115 165

AN A 84 162 Y
R s s s 4TS 106 160
D e 105 160
T o e e 100 160
A 110 160
K{mia ............. 330 150
............ 133 145

Tchengue] i (Ginger-

T e 84 160
Ak-Serai........... 74 160

important carpet concern.

Figures are reported as follows :
00,000 okes Mersine wool at 83 piastres,

delivery end of September.

30,000 okes Mersine wool at. 83 ¥{ pias-
tres, delivery 15th August,
360 bales Angora wool at 82 piastres.

The interior continues to provide our
market with important consignments ;
stocks being brought up to 2,000 bales.

Forecasts for August are satisfactory,
judging from the steady improvement
brought about by a large demand of
wool for local requirements. A capital
factor to this activity is also the aboli-
tion of consumption tax for all transac-
tions effected through the newly estab-
lished wool exchange.

The tax of 2 Y% % is applied only for
shipments abroad.

Prices in the interior have gone up to
82 piastres and according to reports
from Smyrna, sales took place there at
85-88 piastres.
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Wax.

Some operations on old crop took
place during the month. Prices ranged
around 180 piastres per oke.

The demand from abroad is important
but can hardly be met at the moment,
the new crop not having yet arrived on
our market.

Hazel Nuts.

The market has continued firm for
both old and new crop and prices have
advanced to 115 and 140 piastres
respectively.

End of month quotations for imme-
diate shipment :

F. 0. B. Ptrs. per oke
Old crop New crop
Kerassund.. ... 117 140
T R e 115 140
Trebizond..... 115 110
Persian Sweet Almonds.
Business for October, November

delivery on new crop has been done on
the basis of 145 per oke cif Constanti-
nople, against 150 piastres for last
month. The 5 piastres decline is how-
ever attributable to the weakness of
foreign exchange.

Gum Tragacanth,

Business has heen lively, demand
lceeping up from all quarters.

The market is distinctly firm, last

month’s prices being maintained in face
of weak foreign exchange.

Sales effected range as follows :

Type Sacks Piastres per oke
ex store Constantinople

White 3 260

» 6 3156

» 1 170

» 1 260

» 2 198

» 3 245

» 16 255
Yellow 15 147 4

» 3 140

» 6 150

» 3 125

» G 130

» 3 144

Blond 14 170

» 6 160

» 1 155
Natural 12 187 15

» 2 210

Rejects 6 40

» 9 80

» 11 60

» 3 60

1_25 sacks

Furs & Skins.

Market rather quiet owing to dead
Season.

Best quality foxes found a fairly easy
sale at well maintained prices.

Sales :
Piastres per skin

Hare. . .. 1,500 at 60-62
» 1,000 at 55
LT. per pair
HBX Snas 2000 at 19
» 120 » 11
» 310 » 14-17%
» S00  » 22-24 1
) 100  » 18
» 160 » 17%
b 100 » 13Y
» 250 " 10%
» 150 » 13X-18%
] 300 »n 12
D 1200  » 16
n 300 ) 23
» 450  » 23 %
» 65 » 18 %
0 300 » 11
» 400  » 12
» 166  » 21
» 30 » 19%
» 100 » 156%
» 650 » 11
Martens . .. 5 »  48-51
» 362 » 42
b 60 » Bl
» 171) JET) T
» 1000 » bl
Jackal. .. 160 » 3
» 500 » 3.25
Otter .. 50 “» 2731
» 100 » 26-28-30
Badger . . 1000 » 4-4.20-4.30
» 2500 » 4.35

» 450 »  4.40
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 42nd St., New York.
Cable Address: AMCHAMBER, New York.

OFFICERS.
PrssTdent « o v ol Shn o e eaer e CHARLES A. MOSER
iercresidenl o e o & e B et J. F. LUCEY
TrEAETTEr: i 4 ave wis . 5 W o+ G NEAL DOW BECKER

Secretary and Managing Direclor . E. E. PRATT
EXECUTIVE COMMITTEE

HOWARD E. COLE
CHESTER S. ALLEN
NEAL D. BECKER
ERNEST G. DRAPER
CHARLES A. MOSER

BOARD OF DIRECTORS

CHESTER S. ALLEN, Vice-President, Lockwood, Greene & Company
NICHOLAS P. ANTONIADES, Commercial Union of America, Inc.
NEAL D. BECKER, Counselor-at-l.aw

HOWARD E COLE, Vice-President, Standard Oil Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

J. C. GARY, Gary Tobacco Co,

NORMAN J. GOULD, Goulds Manufacturing Company

A. H. HOLLIDAY, Jones & Laughlin Steel Company

Wu. H. INGERSOLL, De Forest Radio Corporation

ERY E. KEHAYA, Standard Commercial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co. of New York

J. F. LUCEY, President, Lucey Manufacturing Corporation
CHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NICHOLS, Minot, Hooper & Co.

E. E. PRATT, Federated American Chambers of Commerce of the Near East
FREDERICK P. SMALL, President, American Express Company
ALBERT W. STAUB. Robert College and American University

E. P. THOMAS. President, United States Steel Products Company
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said Salonica

Smyrna Bourgas

S e fia

Beirut

Qitihie e PETROLEUM  § Cyprus
PRODUCTS

Plovdiv Angora

Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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EDGAR B. HOWARD

REGISTERED,
CONSTANTINOPLE BRANCH

- -

AGENTS AND DISTRIBUTORS FOR:

‘ BUICK Moror Car Company,
CHEVROLET Moror CoMmpaNy,
| OLIVER TRACTOR IMPLEMENTS,
FIRESTONE TIRE & RUBBER COMPANY,
DELcO LIGHTING PLANTS,
AMERICAN AUTOMOBILE ACCESSORIES

IN GENERAL,

s —

OFFICES, SHOW ROOM & GARAGE:

AMERICAN GARAGE, PANGALDI,
| 'PHONE: PERA 2763.

OLIVER PLOW DEPARTMENT:

MipHAT PAasHA HAN, SIRKED]I,
'PHONE : STAMBOUIL 2604.

———

HEAD OFFICE:
Land Title Bldg., Philadelphia, Penn., U.S.A.

Y
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MERMNE

QUALITY OILS!

= WM FIFNFEIERT YEARS® EXPERIENSE 1A
MANVFASTVRING ARD TESIRISAL RESEARSA

HEVASYVA QIL STURTARNY Aov
OFFERS TO WHE WORLD A SERVITE WAIICH i
PLEVELY MEETS EVERY LVBRICATING (EED

Jersaria

o |

m.riﬁmm £

nEAD OFFICE

SHARIA NUBAR PASHA

BRAN = £
CHES +~—EGYPT —SUDAN — PALESTINE — SYRIA — CIUCIA — CYPRUS — GREECE — CONSTANTINOPLE
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TRADE MARHK
\ REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

AGENTS ALSO
IN SYRIA, PALESTINE, AND EGYPT

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A,
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/ Remingeon

REMINGTON 30

“One Typewriter>
Office?

F it is, then care must be used to select

one machine that will do all of your
work — general correspondence, stencil cut-
ting, billing, order-writing and statistics. The
New Remington Model 30 will meet your
requitements.

Principal Remingtun Salesrooms
for the Levant:

SIDNEY NOWILL & CO., C. E. SPILIOTOPULO & CO.,
6 &> G;ancl Tunnel Han, 36 Socrates Ave., Piraeus, Greece
Constantinople, Turkey ARTEMIS BROTHERS,
WILLIE‘\M H. RICKARDS, Nicosia, Island of Cyprus
Mersine, Turkey HANS WEIMANN,
MINOT, HD_OPER & CO,, Ulitza Weslez, 18, Sofia, Bulgaria
Aden, Arabia NICHOLAS IVANOVICI & CO.,
REMINGTONTYPEWRITER G, Calea Victoriei, 28,
52 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

ALEXANDER BENCIC “Matador,” Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY

REMINGTON BUILDING
374 Broadway New York

— —— S = —= o = ——— = ——
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LNCOLN Fp2ead FORDSON
- A VEFA MUHURDAREYITCH

AUTHORIZED DEALER FOR
ANGORA ESKI-SHEHIR CONSTANTINOPLE |

IMPORTER OF
AUTOMOBILE AND TRACTOR ACCESSORIES
| AND AGRICULTURAL IMPLEMENTS 0O O

EXCLUSIVE DEALER FOR

DEERE & COMPANY

HEAD QUARTERS AND BIG GARAGE AND SERVICE
SHOW ROOM: STATION :
PLACE EMIN-EUNU DEMIR CAPOU
STAMBOUL STAMBOUL
TELEPHONE : CABLE ADDRESS!
STAMBOUL, 963-964 TRACTOR

0 (U e SR CONSTANTINOPLE
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Insist upon genuine Gillette Blades
R, Now You
Can Have

(GENUINE

Gillette
Blades!

Now for sale by your dealer
in packets of five and ten blades
— each blade wrapped in mois-
ture-proof waxed paper.

To get shaving comfort and luxury from your Gillette Safety
Razor use only original

genuine Gillette Blades

The Gillette is the keenest blade in all the world. Only
with the genuine Gillette Blade can you obtain clean, smooth,
comfortable shaves. No Honing, No Stropping.

Gillette Safety Razor Co. Boston, U.S.A.

Ez}-}r N

e

ety WORLD, OVER e

A
S gy 7

(R‘rillette Safety Loolk for this
azor Co. G. m. b. H.
Maysedergasse 2, Vienna Trade Mark

Exclusive distributors for AllStI’iﬂ_, I‘Il_lllg'a'l'}'. Czech[}-ﬁlgvakia‘ J}_;E’D—S]E\?ia,
Poland, Roumania, Bulgaria, Turkey and Greece
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I

OF EXCELENCE

N\

THE GUARANTEE \

PAGIFIG MILLS

LAWRENCE, MASS. DOVER, N.H. COLUMBIA, S. C. LYMAN, S. C

PRODUCE MANY VARIETIES OF
BLEACHED GOODS
WHICH INCLUDE DIFFERING WEIGHTS, WIDTHS
AND GRADES OF
MUSLINS CAMBRICS NAINSOOKS
LONG CLOTHS - UNIFORM CLOTHS
JEANS, DRILLS, ETC.

WIDE SHEETINGS, SHEETS AND PILLOW CASES

ALI, FULLY GUARANTEED FOR UNIFORMITY OF
CONSTRUCTION, PERFECTION OF BLEACH AND
SUPERIOR FINISH.

WRITE FOR SAMPLES AND COMPARE OUR QUALITIES AND

PRICES WITH THOSE OF OTHER MANUFACTURERS.

LAWRENCE & COMPANY

89 Franklin Street, Boston - 24 Thomas Street, New York

Address all Correspondence Regarding Export Matters to
EXPORT DEPARTMENT, LAWRENCE & Co,,
24 Thomas St., New York
Cable Address: Unitrealm, New York
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FOR ALI YOUR PHOTOGRAPHIC REQUIREMENTS

APPLY TG

KODAK (EGYPT) ©. A |

HEAD OFFICE :

SHARIA ELFY BEY, CAIRO

BRANCHES :

CONSTANTINOPLE ;
{-5 Place du Tunnel Pera

BEIRUT :
Bab Idris

" JERUSALEM :
Jaffa Road

' ALEXANDRIA :
30, Rue Chérif Pacha

and

Ramleh Station
" CAIRO:
a/ Opera Square

b) Sharia Kamel, Shepheard's
Bldgs.

¢/ 31, Kasr-el-Nil Street

REMEMBER THAT MOST OF YOUR NEGATIVES CANNOT |
BE TAKEN AGAIN. SEE THAT YOU GET AN EXPERT
STREATMENT TO ENSURE BEST RESULTS FROM YOUR

SPOOLS.
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VAN CAMP'S

PORK
AND

BEANS

PREPARED WITH
TOMATO SAUCE

VAN CAMPS
CONCENTRATED
SOUPS

Can be obtained at

HARTY’S STORES

27, Tepe Bachi, PERA

CONSTANTINOPLE

Telephone : “Pera 1998
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HOTEL

M. TOKATLIAN|

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE KEMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRI‘U:’;TE
APARTMENTS WITH EBATH AND LAVATORY, LIFT,
ELECTRIC LIGHT, CENTRAI HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED

SALOONS. h I

NUMEROUS INTERPRETERS AND (GUIDES AT 'T'HE
DISPOSAIL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

Sracrous DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SwWEETS. T'EA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALIL THE YEAR ROUND.
FamMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORKATLIAN CONSTANTINOPLE
TELEPHONE. PERA N° 267 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATIIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN [ SUMMER PALACE I

THERAPIA (Haut-Bosphore) | THERAPIA (Haut-Bosphore)

REASONABLE CHARGES, l
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN @ @ TELEPHONE, No 588-589

EXPORTATION:

Exportation de tousles produits d’'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION
IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
¥ Lauretta CCC
Lauretta C

FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francais pour dames.

MANUFACTURES.

|

HH

Maisons a: NEW-YORK
SMYRNE

e dsd e, 1 ;’
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THE

Tonwisa-Augrcan e Thanmmelo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over

BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS

Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building
ERANCHES:
Alexandria m Smyrna = Salonica @ Dedeaghatch

Cavalla @ Bourgas = Varna

Constantza meem® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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Filsd’ASLAN FRESCO

Aslan Fresco Han, 24 Floor
Findjandjilar Youcouchou, Stamboul.

CONSTANTINOPLE

Telegrapbhic Address: “ASLANFRESCO Constantinople”

THE OLDEST

GOVERNMENT CONTRACTORS IN TURKEY
ESTABLISHED IN 1866

Furnishers to the Turkish Government

of

Cotton Goods, Army Cloth, Woolen Goods,

Hides, Cereals, Military Equipment, &c. &c.

FIRST CiLASS BANKS AS REFERENCES

AMERICAN LEVANT AGENCY

Importers-Exporters

BRANCH OF FILS D'ASLAN FRESCO

- EERR T
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EI]WARI]S & SONS

(NEAR EAST) Ltd.

Turkia Han, Rue Kutubhané, STAMBOUL
Stamboul, Boite Postale No. 468

CONSTANTINOPLE

TEL.: STAMBOUL 3381-2-3.
—— -

ORIENTAL RUGS

Oriental Carpets and Rugs of all

descriptions always in Stock.

Special section for handling orders

from American houses. Please

| communicate with us before sending

| your buyers to Constantinople.

" =

SPECIAL DEPARTMENTS AND EXPORT OF:

Wool, Mohair, Skins, Opium, Gum, Walnuts, Furs, |
Nuts and Seeds,

| | Proprieters of the GRAND GARAGE and agent
| for STUDEBAKER Cars, DUNLOP TYRES
and CLEVELAND TRACTOR,
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d. MARD‘GUIAN SONS

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: "STEMARD, CONSTANTINOPLE"
Codes: A.B.C., 5th & 6th and Bentley's

Telephone : STAMBOUL 1054.

| ESTABLISHED 1868
|
|

| EXPORTERS OF ORIENTAL RUGS AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES —PERSIAN PRINTS, BRUSSA
TowgLs, TURKISH SLIPPERS, ETC.

H. MICHAELYAN, INC.

2 West 47th Street
I NEW YORK CITY

ALSO MICHAELYAN GALLERIES,
PALM BEACH, FLORIDA
ANTIQUE AND MODERN RUGS OF DISTINCTION
ANTIQUE TAPESTRIES

ONE OF THE LARGEST STOCKS IN NEW YORK

Mr. MICHAELYVAN ALSO UNDERTAKES TO SELL, ON COMMISSION,

MODERN AND ANTIQUR RUGS SENT TO HIM

CONSIGNMENTS OF
FROM ABROAD. CORRESPONDENCE INVITED.

CONSTANTINOPLE ADDRESS ©
BOI'TE DE POSTE 589, STAMBOUL.
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AMERICAN EXPORT LINES
B ey Yoo Hikdaicils - ntsel

a) Regular direct monthly sailings from New York, the 5th of each
| month to Greece, Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Syria, Palestine Coast and
Greece (Piraeus, Salonica).

c¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «cEXPOSHIP>, NEW YORK. |

- KENT-COSTIKYAN

FOUNDED 1886
485 FIFTH AVENUE—SECOND FLOOR
Opposite Public Library
NEW YORK

IMPORTERS OF
ANTIQUE AND MODERN RUGS
From PERSIA, TURKEY, INDIA AND CHINA

) _Mr, S. KEnT CosTikYAN, president of our company, hopes to
visit Constantinople during the summer months, when it will be our
pleasure to resume business operations in the Constantinople market
with our old friends in the carpet trade. J
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OF
CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
OANCORPORATED)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

+
L ]
+

Advertising Agencies

Société de Publicité, Hoffer, Samanon & Heunli, Kahreman Zadeh Han,Stamboul.

Agricultural Implements & Machinery

Edwards & Sons, (Near East) [.td., Baker Han, Zaptié Yokouchou, Stamboul;
Stamboul Boite Postale No. 468.

Howard, Edgar B., Registered, American Garage, Pangaldi,

Nowill, Sidney, & Co., Importers, Kevork Bey Han, (Gialata.

Vefa Muhurdarevich, Place Emin Eanu, Stamboul.

Antiquities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Kiachif, H. M. I., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles

Edwards & Sons, (Near East) Ltd., Baker Han, Zaptié Yokouchou, Stamboul ;
Stamboul Boite Postale No. 468.

Hatschadourian, Jeghia, 41 Katirdjioglou Han, Stamboul. Agent for “Benz."

Howard, Edgar B., Registered, American Garage, Pangaldi.

Vefa Muhurdarevich, Place Emin Eunu, Stamboul.

Banks and Bankers

American Express Company Inc., Nichastadjian Han, Rue Voivoda, Galata
Banca Commerciale Italiana, Palazzo Karakeuy, Galata,

Banque Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galata,

fonian Bank Limited, Yildiz Han, Galata.
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Cameras and Photographic Supplies

(. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,
lkodal, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul.

Carpentry

Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Versian
and Caucasian Carpets and Rugs bought on Commission.

lidwards & Sons (Near East) Ltd.,, Baker Han, Zaptié Yokouchou, Stamboul;
Stamboul Boite Postale No. 468. ;

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Gulbenkian Bros. & Co., Exp. Gulbenkian Han, Stamboul.

Hadji Kessoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kiachif, H. M. ., & Bros., Turkia Han, 23-23, Stamboul,

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Mazlumian Fréres, Exprs., Buyuk Yeni Han, Stamboul,

Oriental Carpet Manufacturers, Limited, Midhat Pasha Haun, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. Hazapis, Exporters, Haviar Han 91, Galata.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Yoanidés, Spiro P., Maison Louvre, Grand'rue de Péra.

Caviar— Black

Ch. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import. New York Branch:
59 61 Pear] St.

Cereals (see Flour)
Cinematograph Films.
C. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,
Coal

Foscolo, Mango & Co.., Ltd., Imp., Hovaghimian Han, Galata,
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.
Athanasiadis Bros., Merkez Richtim Han, Galata.
Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul.
Bennahmias, M. L.. Ikindji Vakouf Han, 14. Stamboul.
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Rostandjoglou, A. & Co., Abit Han No. 20, Galata.

parr, M., & Co., RallisHan 3-10, Sirkedji, Stamboul,

Eskenazi, S., Buyuk Kenadjian Han, 9-10,5tamboul.
Gantenbein,Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.
Karnig Agop. Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons; Mechmed Ali Pacha Han, No. 56 & 57, Galata.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Omer Nazim & Halil Kiamil, Nichastadjian Han, 3me Etage, Galata,
pPervanides C., & L. Hazapis, Haviar Han 91, Galata.

Touloukian, S. A. & H., Kaissart Han 20, Stamboul,

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Cotton Goods

Ambarian, Nicholas, Sanassar Han, Stamboul,

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Faraggi, Léon, Inayet Han, Galata.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Mouradian, Kevork, Importer, Katirdjioglon Han, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.

Cotton Seed 0il

Amar, S., & Co., Importers, Validé Sultan Han, Stamboul.

Cariciopoulo, Mare C., Imp., Minerva Han, Galata.

Danon & Danon, Importers, Kendros Han, Stamboul.

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton Yarn

Mouradian, Kevork, Importer, Stamboul.

Customs House Brokers

Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Haviar Han 91, Galata.

Decoration (Interior)
Psalty, Geo. J., Rue Cabristan, Péra.
Dentist
Dr. Sam Ruben, Union Han, Passage Hayden, Péra

Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul.

Electrical Supplies

Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
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Embroideries (Oriental)

Mardiguian, S., Sons, Yeni Tcharshi, Malimoud Pasha, Stamboul.
Sadullah lLevy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Exchange.
Tcherchian, V. D., 136 Fermendjiler, Galata.
Experts
Psychakis, M., 7 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)
Flour

Anthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Bostandjoglou, A., & Co., Abit Han No. 20, Galata.

Cariciopoulo, Marc C., Importer, Minerva Han, Galata,

Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abid Han, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,

Forwarders

American Express Company Inc., Nichastadjian Han, Gala*a.
Sindicato Orientale Italiano, Pinto Han, Stamboul.

Fountain Pens

Kroubalkian, K., Importers, Sole Agent for Turkey, Conklin Pen Co. of New York
Buyuk Tunnel Han, Galata.
Pervanides (0., & L. Hazapis, Haviar Han, 91, Galata.

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)

Edwards & Sons, (Near East) Ltd., Baker Han, Zaptié Yokouchou, Stamboul;
Stamboul Boite Postale No. 468.

Eramian, H., Dilsiz Zade Han, 26, Stamboul.

- Farniture

Kroubalkian, K., Importer, Grand Tunnel Han, Galata.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

General Importers and Exporters

Ambarian, Nicholas, Sanassar Han, Stamboul.
Anthomelides, E. G., 28 Haviar Han, Galata.
Athanasiadis Bros., Merkez Richtim Han, Galata.
Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul.
Barkey & Saul, Turkia Han No. 1, Stamboul.
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Bellas, N. D-, & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Bepnahmias, M.L., Ikindji Vakouf Han, 14, Stamboul.
Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Edwards & Sons, (Near East) Ltd., Baker Han, Zaptié Yokouchou, Stamboul;
Stamboul Boite Postale No. 468,

Eramian, H., Dilsiz Zade Han, 26, Stamboul .

Fringhian, Meg., Messadet Han, Stamboul.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Hirzel, R. & O., Katirdjioghlou Han, Stamboul.

Howard, Edgar B., Registered, American Garage, Pangaldi.

Karnig Agop, Fils de, Messadet Han, Stamboul.

Kroubalkian, K., Grand Tunnel Han, Galata.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Melissarato, Leon E., Iktissad Han 11-12, (alata.

Omer Nazim & Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.
Ridley, Rowell & Co., 47 Union Han, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Fresco, Fils d’Aslan,Aslan Fresco Han, 24 Floor, Findjandjilar Youcouchou, Stamb,
Fringhian, Meg., Messadet Han, Stamboul.

Omer Nazim & Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.

Grain & Cereals

Anthomelides, E. G., 28 Haviar Han, Galata.

Balekdjian, V., Brothers, Exp., Nour Han, Sirkedji, Stamboul.

Bennahmias, M.L., Ikinji Vakouf Han, 14, Stamboul.

Bostandjoglou, A. & Co., Abit Han Ne. 20, Galata.

Edwards & Sons, (Near East) Ltd., Baker Han, Zaptié Yokouchou, Stamboul;
Stamboul Boite Postale No, 468.

Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.

Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.

Groceries

Harty's Stores, Importers, 27 Tepé Bachi, Péra.

Gam Tragacanth

Edwards & Sons, (Near East) Ltd., Baker Han, Zaptié Yokouchou, Stamboul ;
Stamboul Boite Postale No. 468.
Gulbenkian Bros. & Co., Exporters, Gulbenkian Han, Stamboul.

Hirzel, R. & 0., Exps., Katirdjioglou Han, Stamboul.
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Guts (Sheep Casings)

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.

Obradovich, Franz, Importer & Exporter, Kutchuk Kenadjian Han, 19, Stamhoul,

Varelas, William, Agent of F. A. Hart & Co., Chicago. Importers-Experters,
Kutchuk Kenadjian Han, No 28, Stamboul.

Hardware and Tools

Cariciopoulo, Marc C., Importer, Minerva Han, Galata.
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils
Yoannides, Spiro, P., Maison Louvre, Pera

Importers (General)

Amar, 5., & Co., Validé Sultan Han, Stamboul.

Cariciopoulo Mare, C., Minerva Han, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Karnig Agop, Fils de; Aslan Han, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.
Lyster, N. H., & Co., 8-9 Arslan Han. Galata.

Insarance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul.

Compte-Calix & Saverio, G, J., «La Fonciéren, Galatu.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.

Heer, Fritz, St. Pierre Han, Galata,

La Fontaine, Edward, & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.

Pervanides, C., & L, Hazapis, Haviar Han 91, Galata.

Insurance Brokers

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.
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Iron & Steel

Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.

Laces and Embroideries.

Sadullah, Levy & Mandil. Exporters, Mahmoud Pacha, Stamboul.

Leather

Barkey & Saul, Turkia Han No. 1, Stamboul

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Dauon, Importers, Kendros Han, Stamboul.

Elkiatib, Abbas, Imp., Elkiatib Han, Stamboul.

Eskenazi, S., Buyuk Kenadjian Han, No.9-10. Stamboul.

Faraggi, Léon, Inayet Han, Galata.

Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.

Lebet Fréres & Clo. Importers, Basmadjian Han, Stamboul.

Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.

Linolenm and 0il Cloth

Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.

Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.

Lumber

Psalty, George J., Importer, Rue Kabristan, Péra.
Mandil, Harry R., Tchupluk, Stamboul.

Machinery
Fringhian, Meg., Importer, Messadet Han, Stamboul.

Meerschanm
Karnig Hagop, Fils de, Messadet Han, Stamboul.

Merchants (General)

Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Harty's Stores, 27 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Sindicato Orientale Italiano. Pinto Han, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul,

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

Han, IV, Galata.
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Metals (Tin, Zinc, etc.)

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul,

Mohair (see Wool)
Nuts and Seeds

Balekdjian, V., Brothers, Nour Han, Sirkedji Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.

Office Supplies

Hornstein, A., rue Tekke, Pera.
Lyster N.H., & Co., 8-9 Arslan Han, Galata.

Oils (Lubricating, etc.)

Athanasiadis Bros., Merkez Richtim Han, Galata.

Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Tchinili Richtim Han, Galata.

0ld Clothes
Dogramadjizadé Djemal & Co., 9 ,Beuyuke Yeni Han, Tchakmakdjilar, Stamboul

Oleo 0il

Amar, S., & Co., Importers, Validé Sultan Han, Stamboul.
Anthomelides, E. ., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Marc C., Importer, Minerva Han, Galata.
Danon & Danon, Imp., Kendros Han, Stamboul,

Hirzel, R, & O., Importers, Katirdjioglon Han, Stamboul.

Opinm

Ambarian, Nicholas; Sanassar Han, Stamboul.

Balekdjian, V., Brothers, Exp., Nour Han, Sirkedji, Stamboul.
Gulbenkian Bros., & Co., Exporters, Gulbenkian Han, Stamboul.
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul.

Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Touloukian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel, R. & O., Exp., Katirdjioglou Han 31, Stamboul,
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Paper

Société Anon. de Papeterie et d’'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.

Persian Prints

Toumadjan, Nishan T., Parmak-Kapou, Alibe Yokouchou, Stamboul.

Petrolenm

Athanasiadis Bros., Merkez Richtim Han, Galata.
Fringhian, Meg., Importer, Messadet Han, Stamboul.
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)

Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d" Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper

Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboul.

Soc. An. de Papeterieet d'Imprimerie, Imp, (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Co. Im. Rue Mahmoudié 21, Galata.

Zellich Fréres, Rue Yazidji, Péra.

Publishers
Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata
Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata.
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.
Ship Chandlers
Dabeovich & Co., Eski Lloyd Han, Galata,
Shipping & Shipping Agents

Algranti, Victor, Yeni Han, Sirkedji, Stamboul.
Brazzafolli, D., (Lloyd Triestino), Moumhané, Galata.
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Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White
Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dabcovich & Co., Eski Lloyd Han, Galata

Danon & Danon, Kendros Han, Stamboul.

Foscolo, Mango & Co.. Ltd.. Hovaghimian Han, (Galata.

La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57, Galata,

Seager, Walter, & Co., Tchinili Richtim Han, Galata.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, VI, Galata.

Vuceino, C., Cité Frangaise, Galata.

Whittall, J. W., & Co., Ltd., Sanassar Han, St imboul.

Silk Goods

Hatschadourian, Jeghia, 41, Katirdjioglou Han, Stamboul
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamhoul.

Silk - Raw
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul
Skins, Hides and Furs

Arsen, A. G., & Co., Exporters, Nour Han, Sirkedji, Stamboul.

Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.

Edwards & Sons, (Near East) L.td., Baker Han, Zaptié Yokouchou, Stamboul ;
Stamboul Boite Postale No. 468,

Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 24 Floor, Findjandjilar You-
ceuchou, Stamboul.

Howard, Edgar B., Registered, American Garage, Pangaldi.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Slippers-Turkish

Toumadjan, Nishan T., 3 Yeshil-Direk, Stamboul.,

Stationery

Hornstein, A., rue Telke, Pera.

Kroubalkian, K., Imp., Grand Tunnel Han, Galata. _

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl, Fratelli Haim, Galata.
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Bostandjoglou, A., & Co., Abit Han, No. 20, Galata.

Faraggi, Léon, Inayet Han, Galata,

Fringhian, Meg., Imp., Messadet Han, Stamboul.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.
Moscoponlos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul.
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Surveyors
psychakis, M., 7 Anadol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Telegraph Companies

The Western Union Telegraph Company, Leon E. Melissarato, Representative,

Iktissad Han, 11-12, Galata.

Textiles
Faraggi, Léon, Inayet Han, Galata
Tin Cans and Hardware Factory
Athanasiadis Bros., Merkez Richtim Han, Galata,

Tobacco

Alston Tobacco Company, Palazzo Karakeuy, Galata.

Balekdjian, V., Brothers, Exporters, Nour Han, Sirkedji, Stamboul.
Foseolo, Mango & Co., Ltd., Exporters, Hovaghimian Han, Galata.
Gary Tobaeco Co., Inc., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.
The Standard Commercial Trading Corporation, Aslan Han, Galata,

Tourist Agency

American Express Co., Nichastadjian Han, RueVoivoda, Galata,
Typewriters and Supplies

Hornstein, A., rue Tekke, Pera.

Kroubalkian, K., Sole Agent & Depositor for Turkey, «Royal» and «Corona»
Typewriters and Globe-Wernicke Products, Buyuk Tunnel Han, Galata.

Lyster, N. H., & Co., 8-9 Arslan Han, Galata.

Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.

Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Wines and Liquors

Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Edwards & Sons, (Near East) Ltd., Baker Han, Zaptié Yokouchou, Stamboul ;
Stamboul Boite Postale No. 468,

Fresco, Fils d'Aslan, Exporters, Aslan FrescoHan, 24 Floor, Findjandjilar You-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglon Han, Stamboul.

Howard, Edgar B., Registered, American Garage, Pangaldi

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.
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Individual Members at Constantinople

e

Allen, Charles E., American Consulate General, Pera.

America, F. M., Correspondent in the Near East of the Associated Press of
America, Club de Constantinople, Péra.

Bell, F, W., Gary Tobaeco Co., Merkez Richtim Han, Galata,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.

Briggle, Lester, Constantinople Woman's College, Arnaoutkeny.

Cabaud, A., Merkez Richtim Han, Galata.

Campbell, C. D., Manager, Standard Oil Co. of New York, Merkez Richtim Han,
Galata.

Correa, W. H., Standard Oil Co. of New York, Merkez Richtim Han, Galata,
Damon, Theron J., Vacuum Qil Co., Tchinili Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.

Heck, Lewis, Manager, Edgar B. Howard, Registered, American Garage,
Pangaldi.

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

King, P. E., Manager, Alston Tobacco Co., Palazzo Karakeuy, Galata.
Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tchupluk, Stamboul.

Miller, W. B., Standard Oil Co. of New York, Merkez Richtim Han, Galata.
Mizzi, Dr. Lewis F., 11 St, Pierre Han, Galata,

Moore, Laurence S., Registrar, Robert College, Roumeli Hissar.

Stem, F. B., Manager, Gary Tobacco Co., Merkez Richtim Han, Galata.
Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tchertchian, V. D., 136 Fermendjiler, Galata.

Tompkins, V. D., Standard Oil Co. of New York, Merkez RichtimHan, Galata.
Vuecino, C., Cité Frangaise, Galata.
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MEMBERS in SMYRNA, Turkey

Alston Tobacco Company.

The American Tobacco Company of the Orient.

charles P. Balladur. Automobiles, Accessories, Repairs.
frank P. Balladur. Figs and Sultanas.

prank Blackler. Manufacturer of Yarns and Carpets.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9.
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers‘Limited.

Standard 0il Company of New York.

M. Suleimanovich & Co. Exporters of Dried Fruits and Importers of Colonials.
M' & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

BANQUE DE SALONIQUE

Fondée en 1888 au Capital de Francs 30.000.000
S1:GE SociAL A CONSTANTINOPLE
GALATA, STAMBOUL
Succursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Swuccursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
de comptes en toutes monnaies. Service de Chéques.
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MEMBERS in GREECE
ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

American Machine & Foundry Company Limited, 14, Edward Law St. Cigarette
and Tobacco Machinery. C. Tanner, A. M. 1. Mech. E., Sole Agent
for the Near East. ‘Standard” Cigarette Machines, Felt Hat Making
Machines, Lithographic Transferring Machines.

The American Tobacco Company of the Orient, Carapanou Building.

Harry Bogdis, 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubber Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company’s Sewing Machines.

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents,

Ionian Bank, Limited.

H. C. Jaquith, Managing Director, Near East Relief,

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 4 Voulis Street, Manufacturers of
Wool Carpet Yarn, High Class Oriental Carpets and Rugs.

Papayoannou Bros. & Co., 92 Edward Law Street. Importers of Machinery and
Electrical Supplies; Distributors for Deleo Light Products, Toledo
Scales, Worthington Pumps, Semi-Diesel and Diesel Engines.

Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and Accessories.

A. Philippou, 14 Odos Lycourgou. Importer of Cotton Cloth, Woollens, Chromed
Leather and various other articles.

The Standard Commercial Trading Corporation, Carapanou Building. Tobacco.

Standard 0il Company of New York, Paparigopoulou, 9.

SALONIKI

The American Tobacco Company of the Orient.
Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent.

Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Singer Building No. 8. General Importers and Exporters,
Specializing in Food Products and Leather.

H. I. Economides & P. C. Malescas, 40 Coundouriotou Street. Agents for Gen-

~eral American Motor Cars Co.,—Cadillac, Buick, Chevrolet; Accessories.

Georgiadés Bros. & Co. Importers of Molasses.

Nicolas Manos, 11 Rue St, Minas, Insurance; Representation on Commission.

Olympos Naoussa, Soc. Anon. Brasserie, Brewery, Ice-Making, and Cold.
Storage Plants.

C. Sachinis & Fils, 12 Batiment du Port. Flour, Timber, Sugar, Representation
and Commission,

Salomon Sarfati, Rue Thassou. Wool, Mohair.

Albert Scialom & Co., Kyrstsis Han. Fennel Seed; Gum; Mastic ; Opium ; Poppy

) Seed ; Saffron.

Fils de J. Scialom & Co., Rue Franque. Leather; Nuts; Seed; Opium. :

D. Serafas, 17 Rue Salamin. Leather; Lumbers: Skins: Tobacco; Wool; Mohair,

Standard Oil Company of New York.

Isaac J. Yahiel. General Commission Agent.
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PIREUS

The American Express Company Inc., 44 Philonos Street. Banlers.

6. N. Assimacopoulos & Co., Sirenghela Building. Importers and Exporters ;
Food Stuffs; Manufacturing Agents,

J. Bolonaki Brothers, 20 Capodistria Strect. (Cable address : Bolanbros). Gen-
eral Merchants ; Flour, Sugar, Coffee, Rice.

Gonsologlon Fréres, Stoa Rizari. Commission and Representation for Colonials.

(. D. Corcodilos & Somns, 6 Bouboulina Street. Coal Importers; Ship-owners.

Danon & Danon,Sirenghela Building, General Importers and Exporters, Specializ-
ing in Food Products and Leather.

M. B. Komvopoulo, 32 Philonos Street. Agent for Pillshury's Flour.

Lekas & Drivas, 46 Philonos Street. Importers of General Merchandise and
Exporters of Food Products.

8. & E. & A. Metaxa, Successors to S. A. Metaxa Heirs. Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street,

James M. Politis, Politis Building. Agent for all Greece for the International
Milling (Co., Minneapolis, Minn.

D. Pouris, 4 Tsamadou Street. Manufacturer of Cognac,

Sarantis Fréres, Spiraki Building. General Import and Export Agents.

T. P. Tagaris, Yannoulato Building, 2nd floor. Steamship Agent and Contractor,

Ath. Xanthopoulo Sons & Co., 68 Londovicou Street. Commission Agents for
Flour, Coflee and Sugar; Importers of these Articles; Coal; Shipping.

PATRAS

Cremidi Brothers. Exporters of Dried Currants.
A, Droulias Company, Ltd. Exporters ol Dried Currants.
C. J. Giraud & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root

and Valonea.

Papayoannou Bros. & Co.. lmporters of Machinery and Electrical Supplies ;
Distributors for Delco Light Products, Toledo Scales, Worthington
Pumps, Semi-Diesel and Diesel Engines.

Pasqua Brothers. Exporters of Dried Currants.
Spiro X. Stavrulopulo. Agent of National Steam Navigation Co., Ltd., of
Greece, and of the Byron Steamship Co., Ltd., of London. Coal

Merchants.

Other Members in Greece

The American Tobacco Company of the Orient, CAVALLA.
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MEMBERS in SOFIA, Bulgaria.

H. R. Arnold, Standard Oil Company of New York.
Bank of Sofia.

Banque Franco-Belge.
J. Th. Bourilkoff, Vice-Governor of the National Bank of Bulgaria.

Bourne & Co.—New York. Central Office for Bulgaria ; Singer Building, Sofia. The
Singer Manufacturing Company’s Sewing Machines.

Jordan Jv. Boyadjieff & Sons, 34 Ulitza Vitosha. Importers of : Typewriters,
Adding and Calculating Machines, Carbon Papers & Ribbons and other
office equipment ; Carosine Lamps with mantels ; Rubbers, Sandshoes,
Tires and other Rubber Goods ; Hessian Cloth, Sacks & bags ; Beeswax;
Hemp ; Wool.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Fumaro, Belgian Tobacco Trading Company Ltd. Head Offiice, Brussels. Branches:
Austria: Vienna; Bulgaria : Sofia, Shoumen, Doubnitza, Haskovo, Kirdjali,
Plovdiv, Nevrocop, Gorna-Djoumaya, Stanimaka, Stara-Zagora, Yambol,
Tatar-Bazardjik ; Turkey : Constantinople, Adrianople, Brousa, Ismidt,
Smyrna, Samsoun, Bafra, ete.; Greece: Saloniea, Xanthie. Drama,
Cavalla, etc., ete.

Nikola Momtchiloff, Director of Banque Franco-Belge.

Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.

Standard 0il Company of New York.
Grigor Vassileff, 112 Ulitza Rakowsky. Lawyer.

+
&
L

Other Members in Bulgaria

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese,
Flour, ete.
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MEMBERS in BUCHAREST, Roumania

Banque de Crédit Ronmain, Strada Stavropoleos 6,
J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

«La Cometa», Société Anonyme Roumaine pour l'Industrie et le Commerce de
Pétrole, Rue Académie 30, Petroleum,

Marmorosch, Blank & Co,, Strada Paris 10. Bankers.

«Mecaro» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals.

Jacques Paucker, Strada Smardan 27. Importer of Machinery of all kinds.
Henry J. Présenté, 3, Strada Silari. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.

Société Générale d'’Exportation, 8. A., Rue Lipscani 10. Paid up capital
70,000,000. Export of Cereals and all other Roumanian Products; Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia,

Société Ronmaine d Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; Ga-
rages and Workshop.

Other Members in Roumania

A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-
porters.

V. BALEKDJIAN BROTHERS

NOUR HAN, SIRKEDJI
| CONSTANTINOPLE
Branches at BRAILA (Rumania) and NEW YORK CITY

Cable address in Constantinople and Braila: BALEEDJI
Cable address in New York City : VOHEG

Importation — Exportation — Commission
SPECIALISTS IN DRIED FRUITS AND SHELLED WALNUTS

——
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MEMBERS in BEIRUT, Syria

Joseph Aftimus, P.O. Box 350. C. E., Union College, Schenectady, New York.
Architect et Engineer ; Technical Office ; Contractor for Public Werks,

Association des Importateurs d'Automobiles.
S. Audi & Fréres.
M. B. Baroody. Importer of Drugs, Chemicals, Perfumery, Wines and Spirits.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841.

Charles Corm & Cie., Agents for Ford Cars, Fordson Tractors, Oliver Plows,
McCormick Reapers & Binders, International Motors, Firestone Tires,
Champion Plugs, etc. Branches in Beirut, Damascus. Homs, Aleppo,
Antioch, Alexandretta, Lataquie, Tripoli, Saida, Chtaura, etec.

Eastern Transport Co. Through Automobile Service to Palmyra, Bagdad and
Teheran.

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

L. M. Manasseh of the firm, Melki & Manasseh, Chrissoffel & Co. Wares; Jewelry.
L. Jacquin Confectionery, Hosiery, Perfumery, Shoes, Walking Sticks.
Umbrellas, Guns and Hunting Articles, Neck-ties, Paris Goods; Gillette.
Autostrop and Apollo Razors, Hats, ete.

Nairn Transport Co., P. O. Box 262. Overland Desert Mail to Iraq.

Sallonm, Helou & Cie. Commission Merchants; Goods on consignment ; Building
Material,

Sarrafian Bros. Office Furniture, Stationery & Photographic Materials. Agents
for Corona and Royal Typewriters, Eversharp and Conklin Pens and Kodaks,
Antiquities : Hittite & Greco-Roman. Branch at Jerusalem.

M. Sirgi & Co. Importation-Exportation,
Standard 0il Company of New York.

Syria Auto & Electric Co., P. 0. Box 288. New York Office, 141 Clinton Sty
Brooklyn. Agents for the Chandler, Cleveland and Chevrolet Cars Spare
parts and Accessories; Delco Light Plants, Columbia Storage Batteries;
Electrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoeklké. Export : Skins,
Raw and Tanned; Wool, Cotton ; Apricot Stones ; Beeswax, Old Metals.
Import : Copper, Brass, Tin, Sal Ammoniac, ete.
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MEMBERS in ALEPPO, Syria.

J, Assouad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers, of Silk Goods; Exporters of Skins, Hides, Furs.
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Siahon J. Chammah. Importer of Cotton Yarn, Drugs and Pharmaceutical
Products.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Foodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy, Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, ete.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair.

Etablissement Orosdi Back. Ready-made Clothing, Hosiery, Silk,  Glassware,
Hardware, Fordstuffs and Groeeries.

Hillel Picciotto & Co., P. O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel

Fréres. Branches at Aleppo, Cairo, Constantinople and Beirut.

Schuep & Co., Cotton Goods; Dyes: Linoleum, Oil Cloth; Typewriter Supplies.

Other Members in Syria.

Rumié Fréres, Souk El Hamidié, DAMASCUS. Import-Export.

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

Belfante & Catoni, ALEXANDRETTA.,
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MEMBERS in ALEXANDRIA, Egypt.

American Machine & Foundry Company Limited, 4 Rue de la Gare du Caire,
Cigarette and Tobacco Machinery. C. Tanner, A, M. I. Mech. E., Sole
Agent for the Near East. ‘‘Standard” Cigarette Machines.

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

Gill & Co., 5 Rue Fouad Ier. Shipping. Agents of the U. S, Shipping Board
Steamers and of the Dollar Line.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters,
Cables : Nannis.

Reinhart & Co., 7 Adib St. Cotton Merchants. Cables: Reinhart. Foreign Cor-
respondents : Reinhart & Co. Ltd. Manchester, Eng; Paul Reinhart & Cie.,
Winterthur, Switz.; Reinhart & Co. Inc., Boston, Mass. ; Société d'Importa-
tion et de Commerce, Havre, France ; Volkart Bros., Bombay. Agents of
Continental Insurance Co,

Jack Albert Sasson & Co., Rue el Caied Gohar. P.O. Box 134, Importers and Ex-
porters, General Commission Merchants and Government Contractors,
Branches at Port Said and Cairo. Agents for Standard Kid Manufacturing
Co., Boston ; Hunt, Rankin & Co., Boston; Nicholson Files, Providence ;
Stanley Works, New York.

Simmons Company, Egyptian Division. P.O. Box 1414, T. C. Vella, Manager.
Beds, Springs and Steel Furniture,

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branch at
Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum. Cables:
Tomofloy. Agents of Grisword Manufacturing Co., Erie, Penn., Cooking
Utensils ; Detroit Commerce Co., Canned Goods: Wilson & Co., Chicago,
Canned Goods.

Universal Pictures Corporation, New York, 42 Nebi Danial St. Paul Schlatermund,
General Manager for the Near East,

~ AMERICAN MERCHANT TAILOR

Twenty-six years in the Trade. Six years of experience in the United States

JACOB TERCHOUNIAN

Teleph. Pera 3620 Il

—e—

TCHETCHEYAN HAN Ne 13-14 GALATA, CONSTANTINOPLE
On the way from Credit Lyonnais to Merkez Richtim Han I
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AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT

MEMBERS in CAIRO, Egypt.

can Express Company Inc., Continental-Savoy Building. Banking, Travel

and Forwarding. Inclusive Tours to upper Egypt and Palestine.

inglo-American Nile & Tourist Co., Robert O, Diacono, Managing Director,
First Class Passenger Steamers on the Nile.

panque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior.

Dr. Bret Day, D. D. S. Pennsylvania, Surgeon Dentist, 21 Rue Kasr-el-Nil,

eorge Calomiris. The National Hotel, The Bristol Hotel, Hotel du Nil, Cairo.
Gezireh Palace, Assouan, Upper Egypt.

to-Swiss Automobile Imports, 29, Rue Fouad Premier. Sole Distributors for

Egypt and the Soudan of Chevrolet and Oakland Automobiles ; Motor Car
Accessories and Garage. Branches at Alexandria, Fayoum and Tanta.

Kodak (Egypt) S. A. Kodaks and all Photo Supplies. Branches in Cairo, Alexan-
dria, Constantinople, Athens, Jerusalem and Beirut.

Comptoir Avtomobile R. de Martino & Go., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

1. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :

Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker

Oats Co., Gillette Safety Razor Co., Colgate and Company, American

Chicle Go., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,

William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Go., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh. Cable Address : Typeroyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Egypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dictaphone Corporation, Milwaukee Chair Co., The
Corona Typewriter Co., Shaw WalkerCo., Sundstrand Adding Machine Co.

Vacuum 0il Co. Cairo: Head Office for the Near Fast.
The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

Ameri

Anglo ﬂnerican Nile & Tourist Compm

Head Office & Administration

Shariah Manakh, No. 8, Cairo.
P. O. Box 686 Cables: TRANSPORT, Cairo

First Class Tourist Nile Steamers to Luxor-Assuan, and return
20-day trip : Single Cabin £70, Double £65, perperson. Weekly departures
Steamers and Dahabeahs fo privatre charter

Workshops, Dry Dock & Shibuildig Yard :
Apply for Company’s handbook giving full particurlas for Combined Rail
and Steamer Tickets up the Nile
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AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT

MEMBERS in PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing Dodge Bros
Cars, Graham Trucks, Goodyear Tires, North East Service, Willard Batter-

ies, etc.

Moiz Bahbout, P. O. Box 333, Haifa.

Edward W, Blatchford, Jerusalem. Near East Reljef.

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Banlers. Established 1841,
Office also at Haifa.

M. Dizengoff, Jaffa. Bankers and Shipping Agents.

Dr. 8. Lewin-Epstein, Allenby Street, Tel-Aviv. D.D.S., New York College of
Dentistry.

Jona Kuebler, Rue de la Marine, P. 0. Box No. 549, Jaffa. Shipping, Insurance,
General Commission and Representation.

N. D. Tadros, Jerusalem. Tourist and Shipping Agent. Offices atpJaffa and
Jerusalem,

Elias Thomas Gelat, Jerusalem. Real Estate Agent and Building Contractor.,

ASIA MINOR

Alston Tobacco Company, Samsoun.

Joseph Catoni & Co., Mersina, Shipping Agents,
Ernest Farkoa, Samsoun. Export-Import.

Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco
Lorrin A. Shepard, Ghazi Aintab.

FRANCE

Banque Impériale Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles.

HOLLAND

Martinus Nijhoff, Lange Voorhout 9, S, Gravenhage.
Korevaar, Oppenheimer Casing Co., Ltd.,, Zalmhaven 46, Rotterdam.

ITALY

Thomas Griffiths, Casella Postale Ne 256, Centro, Trieste. Representative of

Gorn Products Refining Co. Importer and Distributor of Starch, Glucose,
Dextrine, Corn Flour and Corn Ojl.

MESOPOTAMIA
Kirkor Skender, Bagdad.

PERSIA

Avraam V. Panayotoglou, Serai Emir, Teheran. Export-Import & Commission
agent,
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LIFE MEMBERS.

G. BIE RAVNDAL*,
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL**,
196 Twenty-Third St., Jackson Helghts, New York.
LHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broaclwa} New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS, ¢
Standard Oil Company, 26 Broadway, New Ymk
CLARK H. MINOR,
¢fo International General Electric Company, 120 Bruadway New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915.
**) Elected honorary life member, Feb, 8, 1926.
+ Deceased.

SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

Wholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.
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MEMBERS
Federated American Chambers of Commerce

of the Near East
Offices: 110 East 42nd Street, New York City.

Affiliated Commercial Corp.,

4 Hanover Square, New York,

Ajax Rubber Company, Inc.,
218 West 57th., New York City,
Manufacturers of rubber tires and tubes.
American Express Company,

65 Broadway, New York City. ;
Bankers, forwarders and travel directors. Offices at Constantincple and
Athens.

American Levant Trading Cerp.,

254 Fourth Avenue, New York City.

General importers and exporters.
The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes. Buyers of Turkish tobaeco,
American Trust Company,
135 Broadway, New York City.
Banlers.
Associate Accas Bros.,
82 Beaver St., New York City.
General importers and exporters and flour merchants.
Bank of Athens,
25 Pine Street, New York City.
Bankers.
Banca Chrissoveloni, S. A. R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Bankers.
Bank Panayotoponlo, Piraeus, Greece,
Tribune Building, New York City.
Bankers.
Frederik Blank & Co.,
11 Moore Street, New York City.
Export and import merchants,
The Borden Company,
arren, Chio.
Manufactnrers of pipe threading and cutting off tools.
Warren E. Bristol,
Care of Ward, Wells, Dreshman & Gates
41st Floor, Metropolitan Tower, New York City.
Caldwell & Co.,
90 Broad Street, New York City.
Freight forwarders and shipping agents.
The Commercial Cable Company,

20 Broad Street, New York City. :
Owners and operators of Commercial Cables having direct contact with
the Near East,

The Commercial Union of America.

25 Broadway, New York City,

Exporters and importers specializing in food stuffs. Offices at Piraeus and
Greece. Connections throughout the Near East,
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(je Crane, Société Anonyme,
39 Avenue de I'Opéra, Paris, France,
Manufacturers of valves, pipes and sanitary fixtures.

7. B. Costopulo. 1
Afiliated and U. S. Representatives of{Credit Commercial Hellenique S. A. Athens.

79 Wall Street, New York City.
Merchant-Bankers.

poptoglou Brothers of New York,
20 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,
Equitable Trust Company,

37 Wall Street, New York City.
Trust organized under the laws of the state ot New York having foreign

connections throughout the Near East.
Export Steamship Corp.,

95 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. and

Turkey, Greece, Egypt and Syria,
A. B. Farqubhar Company,
44 Whitehall, New York.

Agricultural implements,
James A. Farrell. President, U. S. Steel Corp..
71 Broadwayv, New York.
Furness Withy & Co. Ltd.

34 Whitehall Street, New York City.
Steamship owners, operators and agents maintaining services between

New York and England.

Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.

General Motors Export fio.,
224 W, 57th Street, New York Cit?v.

Manufacturers and exporters of automobiles.

Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.

Gillette Safety Razor Co.,
Boston, Mass.

The Goulds Mfg. Co.,

16 Murray Street, New York City.
Manufacturers of pumps of all descriptions.

Greene, Tweed & Co.,

109 Duane St., New York City.
General exporters and importers.

Hamilton National Bank,
130 West 42nd St., New York City.
Banlkers.
Howard Heinz, H. J. Heinz Co.,
Pittshurgh. Pa.
Food products,
Hills Bros. Company,

375 Washington St., New York City. _
Importers of dates and other dried fruits. Exporters of products made

in the U, S., particularly to Red Sea points.
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Edgar B. Howard, Registered, .
Land Title Building, Philadelphia, Pa. :
Exporters and importers of general merchandise. Branch office at Con-
stantinople with agents in other important cities in the Near East.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass,
Exporters of leather.
Jones & Laughlin Steel Co.,

Pittsburgh, Pa. = .
Manufacturers of steel prodncts of all kinds, especially rails and struc-
tural, nails, etec.

A, & M. Karaghensian, Inc., _

Textile Building, 295 Fifth Avenue, NewYork City.

Oriental Carpets and Rugs.
H. M. Kouri Corporation,

230 Fifth Avenue, Nev York City.

Oriental Carpets & Rugs — wholesale only.
Lawrence & Co.,

24 Thomas St., New York City.

Manufacturers of cotton textiles, including hosiery,
Link-Belt Co., :

Room 2676, Woolworth Bldg., New York City. :
Manufacturers of elevating, conveying power transmission and labor saving
machinery.

Livierato Brothers,

82-88 Wall St., New York City,

Importers and exporters.
Lockwood, Greene & Co.,

101 Park Avenue, New York City.

Contractors and builders interested in railways, port developments and
large scale construction work.
The Lucey Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds, Branch at
Polest, Rumania. -
Madison State Bank,
100 Park Row, New York City.
Bankers.
McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.
A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U. S, Representative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets,
Minot, Hooper & Co.

11 Thomas St., New York City.

Manufacturers of cotton textiles, specializing in three yard grey sheetings.

National Bank of Commerce in New York,
31 Nassau Street, New York City.

(General banking husiness with correspondents throughout the Near East.
0il Well Supply Co.
Pittsburgh, Pa,

Manufactures and dealers in oil well supplies of all descriptions;
Oriental Navigation Co.,
39 Broadway, New York City.
Perkins & Company,
30 State Street, Boston, Mass.
Bankers.

)
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persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
the Persian Trading Corp.,
954 4th Avenue, New York City.
Exporters and importers of general merchandise, dealing principally
with Persia,
phelps-Dodge Co.
99 John St., New York City.
John Pialoglon,
120 Broadway, New York City.
Tobaceo merchant,
pittsburgh Steel Products Co.,
Pittshurgh, Pa,
?.r{awi;ufactumrs of Seamless Steel Tubing,including Boiler and Lococomotive
ubes,
Plymouth Cordage Co.,
North Plymouth, Mass.
Manufacturers of rope and binder twine.
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobhiles,
B. P. Salmon
[avestment Building, 15th & K. Streets, N. W. Washington, D, C.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.
General exporters and importers,
Standard Commercial Tobacco Company, Inc.,
120 Broadway, New York City.
Importers and dealers in raw tobacco.
Standard Oil Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard Oil Company of New York,
26 Broadway, New York City.
Manufacturers and distributers of petroleum and all its products. Repre-
sentatives in all of the important cities of the Levant.
Albert W, Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish marlets.
United States Merchants & Shippers Insurance Co..
1 South William St., New York City.
Insurance underwriters.
U. S. Steel Prodncts Company.
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway, New York City.
_ Exporters of petroleum products
Ridley Watts & Co.,
44 Leonard St., New York City.
Dry Goods Commission,
Wellington, Sears & Company,
93 Franklin Street, Boston, Mass. :
___ Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,
P. 0. Box 612, Williamsport, Pa.
Manufacturers of Lugrikup Valve Cups.
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles
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