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FOURTH OF JULY CELEBRATION AT THE
AMERICAN EMBASSY; DEDICATION OF TABLET
TO COMMODORE DAVID PORTER

More than 200 Americans gathered at the American
Embassy on the invitation of Admiral and Mrs. Bristol on the 4th
of July this year. Of the number few there were who did not
express surprise at the size of the gathering. To those who knew
the pre-war American colony in the scattered summer months it
was still more astonishing that so many Americans could assemble
for the annual reception on the Nation’s birthday.

For the American colony this year the occasion was peculiar-
ly significant, taking as it did the form of a memorial to Com-
modore David Porter, our first diplomatic representative to the
Sublime Porte. From 11 oclock in the morning until noon
Admiral and Mrs. Bristol graciously received the guests and
there was an hour of refreshments. Then came an hour of exercises,
opening with “Columbia the Gem of the Ocean” played by
the band of the U. S. S. “Scorpion.” Admiral Bristol then gave the
following address:

I.adies and Gentlemen,

It is a great pleasure to see you here today. On behali of
Mrs. Bristol and myself, 1 greet you on this small bit of America
in this ancient city.

We are celebrating today the most important anniversary of
the history of our country. I thing I might be permitted to state
that it is one of the most faimous anniversaries in the history of
the world. It certainly is one of the great landmarks in the path
of world political development.
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Immediately after the unveiling of the Porter tablet—from left_to right:
Mrs. Bristol, Admiral Bristol, Capt. Hepburn, Consul General Ravndal.

The fact that all Americans celebrate the Fourth of July,
with great pride in their country, is justified, and no true American
could do otherwise. It is natural for Americans to gather together
for this celebration, and especially where Americans are away from
home or living in small communities in foreign lands as we are
here. .

Families have home gatherings for the celebration of holi-
days and anniversaries. It is a well-known fact that famili=s
of the most sturdy stock give the most attention to such celebra-
tions, and they are likewise the ones that have the strongest family
ties. They stand together solidly for the good name of the family.
There is deep family pride that protects the individuals when pro-
tection is necessary, and that same pride makes the individuals of
the family live up to the traditions of the whole, In such a family

I
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there is sincere criticism of each other and there may be family
squabbles, but any outsider who would criticize or attempt to enter
the family squabbles would find the whole family in opposition to
the outsider. Thus the families with the highest ideals and the
strongest family ties are the ones most honored and most respected-
I feel our country should be such a family. Likewise, wherever
there is a colony abroad of Americans it should be like unto such
a family. '

One hundred and forty-six years ago our National family
was formed by virtue of a common cause which united our fore-
fathers to resist outside interference. The Father of His Country,
George Washington, naturally became the head of the family,
The ideals then established have endured and have developed.
The next great step in the development of our ideals was eleven
years later —the step from the Declaration of Independence to the
Constitution of the United States of America. The last step in
organizing the family of thirteen states in accordance with the
family ideals was then taken and a President was chosen, and of
course the choice fell upon the real head of the family, George
Washington. Since then, how that family has grown! But the
ideals have been maintained and grown higher and more binding.
Remember we have not the traditions of the old family like some
other nations, but neither have we the skeletons in the closet. We
have not entirely a clean record, maybe, but I can unhesitatingly
say we have less to regret than many others. We have much to
learn, but we are willing to learn, in the future as we have in the
past, and fortunately realize it: that is, we are progressive and not
self-satisfied. Our country,—Our America—is a family that we
can be proud of —we should be proud of it. It has traditions and a
history with high ideals which makes it one of the first national
families of the world. Thus it is only natural that wherever we
are we should gather together to celebrate the national holidays

—the family anniversaries. We would not show the proper pride
and self respect if we did not,

In our national family as in our own families, proper pride and
self respect engender respect for other families and a generous,
tolerant attitude of live and let live towards all others. ILikewise
there should be the necessary conceit for proper self-confidence,
Thus real and true family, or national, pride produces true self-
respect and demands respect of others. If you do not respect
yourself nobody else will. If we Americans do not draw together
as a family at home and abroad and support our national family so
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as to demand the respect of other mnational families, we cannot
expect them to respect us either as a nation or in fact as individuals.
Thus the law of self-preservation draws us together as a family.

Tt seems to me that here in our American Colony we are
steadily developing a true family spirit. I have tried to give you
my ideas of why that is a natural spirit and how it would develop
gatherings for the celebration of national holidays. I believe that
you have already had these same feelings and that is the reason so
many are here to-day and at our celebrations in the past. The
luncheon of Washington’s Birthday was an excellent example. I
look forward with vou to still greater co-operation, not only in
celebrating our national holidays but in every way whereby a
national American family will be produced in the Near East that
will have the highest and most progressive ideals, and while
demanding its rights and the rights of all its individual members
will respects the rights of all others.

After the reading of the Declaration of Independence by
George D. White of the Near FEast Relief and the playing of
“ The Star Spangled Banner ” by the band, Consul General G. Bie
Ravndal read a most interesting and valuable historical paper on
David Porter and the Treaty of 1830. The address in full will be
given in the September number of the Zevant Trade Review.

At the conclusion of Consul General Ravndal's paper the
gathering moved out doors to the entrance of the Embassy where
Consul Oscar S. Heizer gave the following explanation of a bronze
tablet to Commodore Porter :

The tablet which is to be unveiled in honor of the memory of
Commodore David Porter, the first diplomatic representative of
the United States to the Ottoman Empire, and one of the chief
factors in the negotiation of the treaty of 1820, is the result of
action taken by the American Iuncheon Club of Constantinople
some months ago when a committee was appointed by the Chair-
man of the Club to arrange for a bronze tablet to be placed in a
suitable position. Admiral Bristol. the High Cmmnissihner, sug-
gested that a panel in the wall of the Embassy building would
be an appropriate place for the tablet, and this suggestion was
unanimously accepted by the Committee. The tablet has been
placed in a panel near the corner of the Embassy facing the

street where it can be seen by persons approaching the front door
of the Embassy or the Chancery,
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The idea of a memorial tablet to Commodore Porter seems to
have been first suggested by Consul General Ravndal in a
Memorial -Day address delivered May 30, 1921 at the Haidar Pasha
Cemetery.

The making of the tablet and the placing of it in position
was entrusted by the Committee to Prof. Scipio, Director of the

Engineering Department of Robert College.
The cost of the tablet has been defrayed from a fund which

has recently been created by the American Iuncheon Club to be
known as the Commodore Porter Memorial Fund.
Mrs. Bristol has kindly consented to unveil the tablet.

Mrs. Bristol then pulled a cord, withdrawing the American
flage which covered the tablet.

The tablet ewas made in the Foundry of the Engineering
School at Robert College. The inscription is as fcllows:—

IN HONOR
OF
COMMODORE DAVID PORTER
U. S. N.
FIRST DIPLOMATIC REPRESENTATIVE
OF THE

UNITED STATES OF AMERICA
ACCREDITED TO TURKEY

COMMODORE PORTER
AND THE REIS EFFENDI
EXCHANGED RATIFICATIONS
OF THE FIRST TREATY BETWEEN
THE UNITED STATES OF AMERICA
AND THE OTTOMAN EMPIRE
AT CANDILLI
OCTOBER 3, 1831.

THIS TABLET WAS DEDICATED BY
AMERICANS IN CONSTANTINOPLE
FOURTH OF JULY 192a2.
The exercices closed with a prayer by Rev. A. C. Ryan.

' During the afternoon a very successful Fourth of July celebra-
tion was held at the Taxim Stadium under the auspices of the
American Legion and the American Navy Y. M. C. A. Boxing
contests, a baseball game, a tug-of-war, and others ports made

a full afternoon for the participants. ILadies of the American
colony assisted at the buffet,
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A CORRECT STATEMENT ON SWEDEN

In the text accompanying «The Business Wather map of the
World» in the July member of the Zevant Trade Review, Sweden,
although given on the mapin white, signifying improving business
conditions, was incorrectly written down as if in black. We are
accordingly glad to publish the following statement from the
Swedish Legation at Constantinople:

¢ Although Sweden is not a country rich in capital like Amer-
ica, England and France, it has a very solid economic position by
virtue of its inexhaustible stock of raw material, which 1s protected
by laws that prohibit its usage without replacement. Among
these may be named wood and woodpulp, which together with the
unusual advantage of waterpower, give greater facilities for the
industry. Again, the iron and steel of Sweden are used for specific
purposes in other countries in which on account of their fine quali-
ties, they have become world famous. We are aware that the boom
of 1919 and 1920 was followed by a severe industrial crisis, on
account of which capital has suffered a severe strain, but we are
proud to be able to state authoritatively, that more than a yvear ago
the leaders of Sweden’s already very solid banks, commenced a
thorough cleaning up, which resulted in placing the industrial
situation of Sweden on a sound financial basis. »

The above is all the corroboration necessary to the upward
trend of prosperity indicated by the white condition of Sweden on
the «Business Weather Map».

BANQUE DE SALONIQUE

Siege Social a Constantinople—Galata, Rue Voivoda
Agence a4 Stamboul: Rue Achir Effendi Kiutubhané.

Bureau a Péra: Grand Rue de Péra.
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Capital Frs. 30.000.000 () Réserves Frs. 10.057.533,52
Service spécial de caisse d’Epargne.
La Banque de Salonique s’occupe de toutes opérations de Banque
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American Find at Sardis

Recent American excavations on
the site of ancient Sardis have resulted
in one of the most important archae-
ological finds
discovery of thirty gold coins belong-
ing to the coinage of Croesus, the
last kind of Lydia, and the first great
international banker, whose name has
been a symbol of wealth for nearly
2500 years. According to Herodotus,
Croesus was the first to mint gold
coins. It is thought that those now
unearthed were coined late in his
reign, which began in 561 B.C. and
ended when he was captured by Cyrus,
the Persian king. Until this find there
were only five of these «statersn, as
they are called, known to be in exis-
tence, all of which are in the British
Museum.

in many years—the

News of the discovery was brought

to the United States by Dr. T. Leslie

Shear, of Columbia University, one of

the members of the expedition who
were present at the discovery. The
work of the expedition is under the
direction of Professor Howard Crosby
Butler of Princeton University, who
arrived at Sardis after
had been made.

The find, according to Dr. Shear,
was pure luck. It was thought from
stones lying on the surface of a hill in
the ancient part of the city that there
was a tomb underneath. The Turkish
workmen began digging and found a
clay pot a few feet below the surface.
In this pot were the coins. When the
dirt was washed from them, some
were as bright as if they had been
minted that day. .

The marks on the «statery show
exactly how it was manufactured. The
reverse side of each coin bears
two marks where the lump of gold
was fitted upon an anvil while the dye

was pressed on top of it. The stamp
itself was on only one side of these

the discovery

first coins. A few years later the art
of minting had so progressed that the
impressions were struck on both sides.
On one side is the head of a lion, the
symbol of Heracles, who, according
to the Lydian variation of the Hercules
legend, was the founder of the Lydian
dynasty. On the right side is the head
of a bull.

The fate of the coins, now that they
have been found, i1s another matter.
Formerly the Turkish law required
that all archaeological relics found in
Turkish territory be deposited at the
Imperial Ottoman Museum in Cons-
tantinople,

Backed by the Society for the Exca-
vation of Sardis, formed by the late
J. P. Morgan and other well-known
Americans, Dr. Butler began excava-
tions at Sardis in 1910 under a firman
granted by the Turkish Government,
by which it was agreed that all finds
should be deposited at Constantinople.
Coins, jewelry, pottery, sculpture, in-
scriptions, engraved gems and other
works of art dug between 1910 and
1914 were all placed in the museum at
Constanttnople.

At the end of the World War, how-
ever, it was stipulated in the treaty of
Sévres that half of such finds in Turk-
ish territory should go to Constanti-
nople and the other half to the insti-
tutions represented by the archaeolo-
gists. The treaty, however, has not
been accepted. The case is now in
the hands of the Greek authorities
holding the mandate.

The condensed statement of the
Guarauly Trust Company of New
York as of June 30, issued on July 7,
shows deposits of $517,642,055.12, as
compared with $479,148,463.76 on
March 10, the date of the last publish-
ed statement. Total resources of the
(.'::mpany show an increase from
® 575'513,679,39 to $630,351°351.92 over
the same period.
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Citizenship of American
Women Married
to Foreigners

After eight years of effort women’s
organizations in the United States
have succeeded in having their bill
providing for the retention of citizen-
ship by Americans who are married to
foreigners passed in the House ol
Representatives. The
to 9. 1he measure, which now goes
to the Senate, also provides that alien
married women who are qualified

vole was 2006

shall be permitted to become citizens

whether their husbands take out
citizenship papers or not.

Under the existing laws any Amer-
jcan woman who is married to a sub-
ject of a foreign country immediately
loses her citizenship. Under the bill
passed her American citizenship is not
terminated unless she resides continu-

ously for two years in the country

R
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of her husband or five yearsin any
otherforeign country, unless, of course,
she makes formal renunciation in court,

Should the bill become a law it
would prevent any foreign woman
who is married to an American
citizen from becoming a subject of this
country until she has resided in the
United States for one year, and has
taken the oath of allegiance. Also
any foreign woman who is married to
an alien in the United States may
take out citizenship papers whether

The bill

in no wise affects the status of children.

her husband does so or not.

Should an American woman, under
the bill, be married to a man who is
ineligible for American citizenship
she shall herself cease to be an Amer-
ican citizen. If the marriage is termin-
ated, however, she regains her citizen-
ship.

3 e
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Men and Business
By RicHARD SPILLANE

in the Philadelphia Public Ledger

There are men of prominence in
finance and industry in America who
confess that all this tall about foreign
trade makes them weary. They are
disgusted with the endless wrangling
of European nations, are sick of reading
about the sirife in the Far East, the
struggle for position of vantage in the
Near East and in Africa, and they ask
why the deuce doesn’t the United
States turn its back on the rest of the
world, forget foreign trade and just
paddle its own canoe. Here we have
everything we need, they point out,
and can live in peace and plenty. The
other nations can buy our products if
they want them and, if they don't
want them, this country,
immense domestic marlket, can fit itsell
to changed conditions and prosper.

The gentlemen are entitled to their
opinion, but itis absurd. There would
be panic and paralysis if we were cut
off from foreign trade. The world is
industrial today, not agricultural. No
nation is self-contained, although the
United States comes nearer to :ell-
containment than any other country.

America’s foreign trade ranges from 6
to 16 per cent of the total trade of the
Nation. It now is low, but inevitably
it must increase as the world bhecomes
composed. To check our foreign trade
would mean international disaster.
The South today disposes of more than
one-third of its principal crop—cotton
—to foreign buyers.  That
clothes countless millions,

It would bring prices of grains down
to a point that would bankrupt farmers
of the wheat and grain belt, for it would
take from them the market to which
their surplus goes. Our surplus grain
feeds countless millions.

It would close down many steel mills,

with 1its

cotton
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copper mines and smelters, for we sell
large quantities of our steel and copper
abroad,  Our automobile industry
would be wrecked, for we grow mo
rubber, but draw our main supply
from the Far East, and without rubber
we would have no rubber tires. The
foreign market would be taken [rom
the automobile a market
which has high potential possibilities.

In a thousand lines of industry there
would he paralysis. The whole finan-
cial structure of the Nation would be
brought to disorder. Shipping would
stagnate. Unemployment would be of
unparalleled proportions.

In practically every major line of
business the profit is in the last 10 per
cent. To stop foreign trade would take
more than 10 per cent of the business
many lines of

industry,

now transacted in
business.

While the United States could live
alone, it could not live so well as it
There are thousands of
which it
which 1t

does today.
products, major and minor,
does not but for
depends upon foreign lands.

Forcign trade has made the world
what it is today. It wasthrough seeking
a shorter trade route to the Indies that
Columbus Western
World.

Great Britain would starve without
foreign trade. Russia cannot revive
until foreign trade is restored.

Men who talk about America prosper-
ing without foreign trade are confused
in their reasoning. Disarrangement
of foreign trade is like the disarrange-
ment of delicate machinery upon
which a great plant depends for opera-
tion.

possess

discovered the

Foreign tyade never was of more
consequence than today. Banlers and
industrialists who do not appreciale
this fact have much to learn.

e o A
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Flour and the Modern way
of Making it

To the vast majority of people, the
modern process of converting wheat
into flour is a mystery. In order to
make this subject clear to the unin-
itiated, Sprout, Waldron & Company
of Muncy, Pa., manufacturers of mil-
ling machinery and authorities on
mill engineering, present the follow-
ing account:

The first operation in the manu-
facture of flour, is the cleaning of
the grain. The principal machines
used are receiving separators, milling
separators, magnetic separators,
cockle cylinders, scourers, washers,
and brush machines. There is no
fixed rule to govern how many of
each of these machines shall be used.
That is determined largely by the
size and plan of the mill and the

character of the grain to be ground,

When the grain is received at the
mill it is conveyed through a wooden
or metal spout to the receiving
separator, which removes any coarse
foreign material such as sticks, straw
string and unthreshed heads. It is
then placed in storage bins or tanks,
Upon being drawn from storage, the
grain is passed through the milling
separator. This machine removes
some of the finer particles of extrane-
ous matter, such as certain varities
of wced seeds, sand, tiny bits of
stone, ete., that could not be removed
by the milling separator. Next
comes the cockle cylinder, a perfor-
ated rotating screen devised for the
purpose of removing the cockle seeds
with which some wheat is contamin-
ated. Following the cockle machine
is a scourer, in which the grain is
subjected to an abrasive action that

'MONARCH. Double Reller Mill. Built by Sprout, Waldron & Company
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loosens the coating of dirt which
adheres closely to the wheat berry.
The next machine is the washer, in
which wheat is thoroughly drenched
and rinsed. Immediately afterward
it is placed in tempering bins where
it is allowed to remair. for from one
to seventy-two hours, depending on
the results desired. The object of
tempering is to toughen the outer
layer, or bran coat, of the wheat
berry, and to replace the moisture
lost by evaporation while the grain
was in storage. Upon being drawn
from the tempering bin, the wheat is
again scoured. It then passes to a
brush machine designed to remove
the last vestige of dust, from the dust
machine to another magnetic sepa-
rator, and finally to the stock bin
where it rests until ready forgrinding.

Having been duly cleaned and

tempered, the wheat now passes by
way of a regulating feed governor to
the grinding side of the mill, and to
the first reduction, or as ordinarily
known, to the-first break, which is
the beginning of the milling process
proper., The number of breaks,
previously determined by the milling
expert and approved by the contract-
ing parties as suitable for the quality
of flour desired, is usually five. They
are made on mills of the double roller
type like the one illustrated. The
first break rolls crush the grain to
the extent desired by the miller and
loosen and separate the germ. The
product from the rolls then passes
to a section of a bolting machine
where the necessary separations are
made. After a certain amount of
flour is taken out, and the middlings
and germ separations made, the

MONARCH. Ball Bearing Sectional Sifter, Built by Sprout,
Waldron & Company.
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balance is returned to the second
break rolls. The various products
are gradually made smaller and flour
is takdn out with each successive
break until the completely finished
bran is the result of the operation of

?e fifth break.

{After the grain' bas been properly

tgmpered the bran should be removed
from the wheat berry in as nearly
';En pieces, or flakes, as possible.
he various sizes of middlings are
taken off and sent to the purifying
department where -they are grated
by sieves and purified by air currents;
they are then sent to a suitable roll
to be reduced into flour. In the
lﬁ'ﬂcess of grinding middlings the
roll have a smooth surface while
in the breaks they are corrugated.
Corrugations vary in sizes with the
number of breaks—the first break
being the coarsest, ranging from
eight to twenty-six cuts to the inch,
according to the size and number of
break rolls employed.

Bolting machinery in the modern
mill is usually arranged so that the
operating miller has free access to
each of the wvarious stocks in the
mill, and knows exactly what the
product of each particular section is
like, and whether the flour obtained
isup to the standard. In case of
specky flour he can substitute a finer
cloth, or remedy the difficulty by
his control of the mldd]mgs going to
that reduction.

An important matter is the speed
of the rolls, the grinding being per-
formed by what is known by a dif-
ferential process; that is to say, one
roll of each pair runs 24 times faster
than the other. This produces the
necessary grinding action. The
extent of the differential may be
varied to suit the kind of stock being
ground, which may range from 1%
to 1to 3 or 4 to 1—the roll having
the highest speed being known as
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the fast roll and the other as the sTow
roll. For example, the fast roll of a
pair may make five hundred revolu-
tions per minute while the slow roll
would make two hundred revelutions
per minute. Corrugated rolls are
usually given more differential than
smooth rolls although some manu-
facturers have been very successful

~with both smooth and corrugated

rolls having a differential of 24 to 1.

It is difficult to find two expert
millers who agree exactly as to the
amount of differential needed by the
varions processes of grinding. Some
millers send the germ from the first
break section of the bolter to the
fifth break rolls, which are corrugat-
ed. Other millers send this stock to
sizing rolls, where it is tailed off and
goes directly to feed, whereas by the
other process the germ is chopped
up by the corrugation and tails off
in small flakes from the correspond-
ing sections of the bolter.

In proportioning the number of
middlings reductions required by the
breaks, the usual proportion for a
five break mill is to have seven re-
ductions of smooth rolls. These re-
ductions are usually called first and
second sizing and from first to fifth
middlings.

In the finishing process of the mill
it is evident that all the product of
the wheat cannot be made into first
class flour, finished bran and feed.
Consequently, there is a produet
between the flour and finished
bran known as “low grade”. The
smaller.the percentage of this made
the better will be results throughout
the mill. In the finishing process
of the milling, the feed and bran are
usually cleansed by being passed
through a bran and shorts duster.
This is the last process for separating
the flour, and the product usually
goes into the “low grade” portion of
the yield.
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To construct a flouring mill, the
engineer must be a man of experience
capable of judging what the different
processes throughout the mill shall
be,andof arranging them accordingly.
He should have a complete flow sheet
in addition to the plan. From the
flow sheet he will determine the
number of elevators necessary for
the plant, and work out the most
convenient locations for the machin-
ery, as well as calculate the amount
of power required to operate it.

The next serious question is the
capacity of a mill and its investment
possibilities. This depends on the
yield and the percentages of the
various products of the mill. An
average month's yield from a good
mill located in a country town of
about twenty-five hundred inhabi-
tants, buying its wheat from the
surrounding farmers and grinding
all the regular grades of wheat pro-
duced in the surrounding country,
sometimes blending with wheat
purchased abroad and shipped in
was as follows:

Each 6o pounds of wheat yielded
40 pounds of patent and bakers’ flour
2 pounds of low grade, 12 pounds of
bran, 4 pounds of shorts and 2 pounds
of invisible loss by evaporation.
This required 4 bushels and 28
pounds to produce a barrel of flour.
This yield was maintained very
closely during the entire year’s run.

Building in Saloniki.

By Consul Leland B. Morris, Saloniki,
Greece.

The approximate capital in Saloniki
invested at present in buildings under
construction and contracts definitely
fixed is 13,565,000 drachmas or £342.-
000 at present exchange. This sum is
made up as follows: Hotels, 3,750,000
drachmas ; shops, offices, and apart-

LEVANT TRADE REVIEW

ments in burned area, 5,000,000 drach-
mas ; houses, numerous small construe-
tions not included, 3,000,000 drach-
mas ; school, 800,000 drachmas; and
market, 1,000,000 drachmas. This
represents about one-fourth of the total
necessary construction in and out of the
burned area before the ecity can have
normal housing accommodations, bring-
ing the total eventual construction
investment up to about 55,000,000 or
60,000,000 drachmas or from &2,200,000
to $2,400,000 at present exchange.

It is believed that there is a good
opportunity here for the sale of Amer-
ican building material. Even if the
present gross sales should not be very
large, any considerable participation in
the reconstruction of Saloniki would
insure a permanent foothold for Amer-
ican building material in this vicinity.

As Greece and the other Near Eastern
agricultural and pastoral countries are
tending slowlv toward agricultural
development, this opportunity for a
permanent and growing market seems
worth attention and perhaps a little
initial sacrifice.

Persia and the Open Door

By Freneric WiLLiam WiLE
in the Philadelp' ia Public Ledger

America has formally and firmly
proclaimed the doctrine of the Open
Door in Persia. [Definite advices to
that effect have been conveyed by note
to both the Persian and the British
governments. They will be fortified
by personal representations at Teheran
prospectively within the next few days,
following the arrival there of President
Harding’s Minister to Persia, Rabbi
Joseph S. Kornfeld of Ohio.

Directly associated with the procla-
maiion of America’s position is an in-
teresting  three-cornered  diplomatic
situation affecting Persia, the United
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States and Great Britain. America's
views regarding equality of commer-
cial opportunity in Persia were evoked
in the midst of the Washington Con-
ference by a collision between the
Standard Oil Company and the pow-
erful Anglo-Persian Oil Company over
the rich Persian oil fields. In Novem-
ber, 1921, the Persian Government
effected through its American fiscal
agent, W. Morgan Shuster, formerly
Treasurer-Ceneral of Persia a £5.000,-
000 loan from the Standard Oil
Company. In return, Persia granted
the corporation a concession to exploit
the so-called mnorthern oil fields of
Persia, extending over an arca of 100.-
000 square miles.

Holding concessions for the southern
Persian oil fields, a domain of 500,000
squares miles, the Anglo-Persian
combine forthwith protested against the
Standard’s concession in the north,
The British contented that the rights
Persia to tle

was about to convey

Standard Oil Company in reality be-
longed to the Anglo-Persian Company
by acquisition from Russians who orig-
inally controlled them. The HllL‘gEd
rights comprised the so-called Khosh-
taria oil concession. The Persian Gov-
ernment asserts that concession was
obtained by force and fraud from a
puppet yremier enthroned by Russia
in 1916, when Russia and Great Britain
hetween them, Persia alleges, were en-
gaged in partitioning the ancient realm
of the Shah.
fore is that the Anglo-Persian demand
in the northern oil fields virlually
a'fected stolen goods, and that Persia as
their rightful owner had the privilege
of conceding them to the Standard Oil
Company or anybody else.

Teheran’s position there-

The British at the end of last year
followed up their formal protest against
the Standard Oil's concession by
dispatching to the United States Sir John
Cadman, the chief petroleum expert of
the Anglo-Persian combine, on a *‘peace
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mission”. He induced A. C. Bedford,
chairman of Standard Qil, to enter into
a virtual “fifty-fifty’’ arrangement with
the British, whereby they should
jointly exploit the northern Persian
fields. The Standard’s readiness to
acquiesce in that kind of partnership
arrangement sprang, it is understood,
from the mutual interests of American
and British oil producers in various
parts of the world.

The ** fifty-fifty " scheme did not,
however, appeal to the Persian Gov-
ernment. Having been submitted to
the Madjless (the royal Parliament) the
proposition was rejected as
ceptable, the Madjless expressing a
preference to carry out the Standard
Oil concession as originally projected,
To that end the Persian Government
suggested to the Standard certain im-
portant modifications in their proposed
deal with the Anglo-Persian combine.
Those suggestions are now undergoing
consideration in Europe between Mr.
Bedford, of the Standard Oil; S'r
Charles Greenway, chairman of the
Anglo-Persian Oil Company ; Sir John
" Cadman and Francis .. Wellman of
New York, Mr. Bedford's legal adviser.
Pending the outcome of their delibera-
tions, the 8 5.000,000 loan project is
hung up, as is, of course, the entire
status of the fields
concession,

unac-

northern oil

Meantime Persia has obtained a
$1.000,000 advance from the Standard
Oil Company. It is not nominally part
and parcel of the oil concession transac-
tion, but manifestly is directly linked
with it,  The loan was completed in
New York and Washington about the
middle of February and the proceeds
transferced to Persia through London.
The advance was made by J. P. Morgan
& Company, New York, at the instiga-
tion of the Standard Oil Company.
It was staled in competent quarters at
Washington today that it is beside the
mark to say that $1,000,000, as alleged
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in France, ‘“has emancipated Persia
from English or Russian tutelage”. The
loan is described as a straight-out
bank.rs" advance, bearing 7 per cent
interest repayable in December, 1922,
and sccured by the Persian Govern-
ment's royalties Anglo-
Persian Oil Company. The funds are
required for urgent national pay roll
purposes and maintenance of the Shah's
modest army of 35,000,

Months before the Standard-Anglo-
Persian collision accurred, the Teheran
Government submitted to the United
States a petition for would
amount in eff-ct to American economic
suzerainty over Persia. The Persian
authorities represented to the Depart-
ment of State that they had no desire
to play off Gre. t Britain against Soviet
Russia and capitalize the Anglo-liussian
rivalry still rampant in Persia. Persia
desired instead, Washington was assur-
ed, to obtain from America that disin-
terested financial and technical assislance
necessary for her restoration.

from the

what

Although no fixed sum was named,
Persia’s hopes from the United States
contemplated a bankers’ loan of $100,-
000,000. If thus assisted, Persia would
commandeer, if agreable to our gov-
ernment, the services of Am.rican fin-
anciers for establishment of a national
bank, to which wvalualble concessions
would be given; advisers to conduct
the Persian Department of Finance;
experts to organize the Persian
Department of Agriculture and an irriga-
tion system; and geologists for the
establishment of a bureau of mines.

So far as known, the United States
Government has thus far done nothing
but receive Persia's representations
in a friendly way. It is the Teheran
Government’s expectation that when
the new American Minister, Rabbi
Kornfeld, has had opportunity of in-
vestigaling Persian conditions and
making his own report on them, Wash-
ington will movein the matter, pro orcon.
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There is no concealment of Persia’s
anxiety that America should intercst
herself extensively in Persia. The
Persian Government claims now lo
be master in its own political house.
The evacuation of “the country by
British and Russian Soviet troops pro-
duced a state of tranquillity, and Bol-
shevism, it is declared, has effectually
been stamped out by Persian troops
acting under the authority of Parlia-
ment and the Government.

Market for Assorted
Articlesin Red Sea District

By Consul Cecil M. P. Cross, Aden

The greater part of the 15,000,000
people, who occupy the 850,000 square
miles of territory which make up the
Red Sea district, live a very primitive
existence. Their demands are not elab-
orate and are supplied almost entirely
by petty traders and itinerant mer-
chants. There are certain elementary
articles which” are required and which
these merchants supply. At present
these articles are bought in small lots
separately, packed into Loxes or bales
suited for transport on camels, and thus
hawked around the country. In the
larger towns the same goods are retail-
led from small stalls. Aden merchants
have conceived the idea of purchasing
from Europe, America, or elsewlere,
boxes already mude up of assorted
articles of the types finding a sale
among the inhabitants.

Among the articles which find a sale
here may he mentioned laundry soap,
sewing nced'es, thread, twine, writing
paper, pencils, penholders, pens, ink in
powder form, ink po!s, small slates for
use in the schools, blank books, pocket
notehooks, penknives, scissors, purses,
mirrors, handkerchiefls, socks, and loys.

Before the war Germany and Austria
supplied the bulk of these articles, and
since the war the Japanese have largely
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secured the market. In all these cases,
however, the sales have always heen o
concerns which resold the articles in
small lots to the traders. Boxes already
made up would appeal strongly to
the traders.

The dealers are all men of limited
capital, and as a rule 45 to 60 days’
credit is desired. In some cases, how-
ever, 25 per cent would be paid in
advance. Quotations In sterling are
preferred by local merchants. For
transportation on camel back the boxes
should not weigh over 250 pounds each,
which would permit two to be loaded
on the animal.

The primary consideration on the
local market in any case is cheapness.
The Japanese goods are, for the time
being,dominant by virtue of this advan-
tage, Lut their inferiority of quality
disliked. Connections
established in Aden would open a steady
market and would penetrate the entire
district.

is very much

Opium market in Smyrna

Consul General George Horton,
Smyrna, Asia Minor.

The opium poppy in indigenous to
all parts of Asia Minor, but because of
the present low prices of opium its
cultivation is likely to be confined to
the dittrict of Afion Kara Hissar and
northern Mesopotamia. Poppy-seed oil
is highly valued in the interior as a
food, cooking ingredient, and toilet
accessory. I is also used for illumina-
tion and fuel,

Within the last 15 months prices
bave fluctuated considerably. On
December 1, 1920, the price of the
Kara-Hissar variety, which is famous
for its high morphine content of 11.5
to 12 per cent, ranged from 1,050 to
1,075 piasters per oke (%7.46 to %7.63
for 2.82 pounds). The bottom was
reached at 600 piasters (84.08) in March
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1921, military operations causing in-
terior holders to rush their goods to
Smyrna, glutting the market. Prices
became steady again in December, 1921,
being between 750 (84.65) and 800
(%1.95) piasters per oke. Present prices
for the 1921 crop are low, ranging from
660 to 700 piasters (84.19 to 84.76) per
oke, or $1.60 to $1.70 per pound.

Oil-Burning Ships

- A revolution is at present going on
in the world's shipping by the substitu-
tion of oil fuel and oil-driven motors
for steam power generated by coal.
The revolution seems likely to be more
far-reaching in its elfects than the last
great revolution in shipping, when
sailing vessels were replaced by steam-
ships.

When the war broke out oil-driven
shipping was only in its infancy. Coal
fuel was comparatively cheap and the
fuel supply in all the sea ports of the
world was excellently regulated and
secured. There seemed, therefore, no
reason for abandoning coal fuel in
favor of a fuel which had only been
tried in minor and coastal vessels.
The great and long-enduring coal short-
age of the war and post-war days,
however, brought about a **flight from
coal” to an extent which ten years ago
would have been deemed impossible.

Oil fuel is marching forward victo-
riously, rapydly and unceasingly.

seagoing vessels of 12,800,000 gross
tons in 1920 as against 364 such ships
of 1,300,000 tons in 1915.

The price of motor fuel is consider-
ably higher than that of coal but that
15 a secondary matter in view of the
great advantage over coal fuel offered
' by oil fuel aud oil motors. The remov-
‘al of the heavy machinery and the
-coal makes possible a saving on an
~average of about 55 per cent. of the

;._E"-'!ilﬂblﬂ, cargo space. The more

complete using up of the thermal unit
in the case of an oil motor compensates
to a great extent for the increased cost
of the fuel unit. Recent observations
show that in the case of 10,000 ton
Swedish vessel, which formerly used
coal but now uses oil, 70 tons of eil
were equal in efficiency to 220 tons of
coal, and, it was found
possible on a ten day’s trip to increase
the cargo formerly carried by 1,400 tons,

A further notable experience is that
made recently by the 13,000 ton oil
steamer Java, of the Danish-IZast Asiatie
Co., which on the Copenhagen-Suez-
Capetown-Copenhagen trip, only had
to refill her oil tanks once, while her
Diesel motors showed a saving of
weight of 80 per cent. as compared
with a ship employing steam pistons,
and of 25 per cent. as compared with a
vessel using steam turbines. According
to the latest observations the total work-
ing cost of the three methods of ship
propulsion shows the following propor-
tion :

moreaver,

Coal Tuel. .70 . v anmitiess steae o 5 o
Oilidael: it L 5% RN 2.0
D OLOE raes gring iy e alierats a'e' s o e laie o a0e « 5

This gives a very clear picture of the
superiority of oil over coal as fuel, and
the still greater superiority of Diesel
motors.

There is, in addition, a considerable
saving in personnel, which is a result
of the simplified and much cleaner

.. working, and which is doubly impor-

There were 2,336 oil fuel burning 7 tant at the moment when wages are so

high.

The figures show how
large is the reduction of the number of
stokers in the caseof an oil-driven ship,
and how much lower is the cost of re-
fueling :

following

Steam- Oil-driven Reduction
ship vessel to

No. of stokers. 246 60 21. 8%
Working  hours

cceupied in re-

fuelling  and

paid for, .... 9,600 80 0.83%
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The Diesel engine is said to be the
best power-producer known, as it devel-
ops for marine purposes four times as
much power per ton of ail foel as 1is
given by the ordimary triple-expansion
engine with coal-fired boilers, and
about twice as much power per ton of
oil fuzl as is given by steam turbines
with oil-fired boilers.

The efficiency of running must there-
fore depend on the relative cost of oil
fuel and coal, and it may be said,
roughly, that if the cost of the oil fuel
for Diesel engines (which is at present
of a special quality) be four times as
much as that of coal the cost per ton
mile will be approximately the same
for the Diesel oil-engined ship and the
vessel with coal-fired boilers and geared
turbines, after making allowance for
wages of crew and extra weight of cargo
which it is° possible to carry in the
Diesel- engined ship.

The Diesel engine still costs more to
build, but the cost of getting fuel on
board is considerably reduced, and,
further, there are less difficulties in the
working of the ship owing to no fire-
men being required.

The Cunarder Berengaria has re-
cenlly been converted {rom coal to oil
fuel fire burning. The oil is carried in
32 storage tanks occupying the space for-
merly utilized for coal bunkers anl
running for a length of about 300 feet
on each side of the hoiler-rooms. Eight
of these tanks are settling tanks and
the balunce storage tanks. Togcther
they have a capacity for (,200 tons of
fuel oil.

At the beginning of a voyage all tanks
are filled with the exception of one tank
on the starboard and one on the port
side which are only partially filled and
which act as overflow receivers for their
respective sides of the ship. Heating
coils of Z-inch solid drawn steel tubes
are fitted in all tanks; those in the
storage tanks are for the purpose of
making the oil more fluid, especially in
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cold weather, as it would otherwise not
flow to the pumps.

In the settling tanks the purpose of
the coils is to separate out any water
which is intimately connected with the
oil ; this process taking place at a tem-
perature of about 85 degrees Fahren-
heit. The water being heavier than
the oil, falls to the bottom of the tank,
and is drawn off to the bilges by
means of a spring loaded valve.

There are two seltling tanks in ecach
boiler-room, one being in use for sup-
plying fuel to the bhoilers whilst the
other is being heated for water sepa-
ration. A special feature of these heat-
ing coils is the absence of joints inside
the tanks; consequently tlere is no
danger of oil leaking to the steam range,
Steam for heating is taken from the
auxiliary sleam range and is reduced to
50 1b. pressure before entering the
coils.

From the outlet of the coils, the
discharged by
means of steam traps into large ob-
servation tanks, where the freedom of
this water from the oil can be observed
before allowing it to flow by gravity
into the reserve feed tank. From these
reserve tanks the water 1is pumped to
the main engine hot well tanks and

condensed steam 1is

or, alternately,
direct to the hoilers by means of the
auxiliary feed pumps.

there to the boilers,

has a
capacity of from 156 to 202 tons, suf-
ficient for a full--power run of 22-20

Each of the settling tanks

hours. The oil is pumped from the
storage to the settling tunks by means
of four Weir vertical oil fuel transfer
pumps, each being capable of delivering
100 tons of oil per hour. The oil 18
then taken from the settling tanks by
means of the pumps in conneetion with
the oil-burning plant, of which there
are three sets in each boiler-room ; two
sets being sufficient to maintain steam
for 75,000 shaft horse-power in ordinary
work at sea and the third set acts as
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a reserve in case of damage to one of
the other two.

The pump now discharges the oil
through heaters, where it is heated to
about 200 degrees Fahrenheit, and after
passing through filters is conveyed by
pipes to the burners on the furnace
fronts from which it is discharged at a
pressure of 50-70 Ib. There are five
burners on each of the 46 boilers,
which spray the oil in the form of a
fine mist which, mixing with the air
provides the necessary constituents for
maintaining the flames. The products
of combustion pass over the outside of
the tubes in the boiler and thence up

the funnel.
The Nautical Gazette

Roumanian Abrogation of
All Commercial Treaties

By Trade Commissioner Louis E. Van
Norman, Bucharest

Since the expiration on April 18,
1922, of the last of the commercial
conventions previously in force between
Rumania and foreign countries, all
nations no longer enjoy most-favored-
nation treatment, All imported goods
are therefore now subject to the general
rates of the import tariff of 1921,

The commercial treaties which were
denounced by Rumania in March and
April of 1921, expiring one year later,
were those with Denmark,Great Britain,
Greece, Italy, Netherlands, Norway,
Spain, Sweden, and Yugoslavia. The
treaty with Russia was suppressed in
1917, The most-favored-nation treat-
ment accorded France lapsed with the
last treaty. Rumania has at present
only two trade agreements with foreign
nations, one with Czechoslowakia,
which expires in November, 1922, and
one with Poland, just ratified. These,
however, deal chiefly with the mutual
problems of border States as to com-
munications and frontier regulations,
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and not in any important sense with
customs tariffs.

The United States has not had a trade
convention with Rumania,but,exceptin -
the case of customs duties on petrolcum
products, has heretofore enjoyed most-
favored-nation privileges by virtue of
the Rumanian law of April 30, 1912,
which has now been abrogated, effect-
ive April 10, 1922. The last treaty—
that with Great Britain—terminated on
April 18.

A preliminary comparison of a few
of the principal commodities of export
from the United States to Rumania
during recent years indicates that com-
paratively few American goods will be
seriously affected by the changed condi-
tions. The following are some of the
groups of commodities that will cease
to enjoy *‘‘most-favored-nation™ {reat-
ment under the conventional tariff:
Machinery and supplies (including
steam engincs, but not locomotives nor
oil-well supplies ); breadstuffs (chiefly
biscuits of finer grades); certain
chemical products, including tissues
and threads.

Broadly speaking, it may be said
that the general policy of the present
Rumanian Government with regard to
foreign trade is to regulate it chiefly—
if not solely — with a view to "improv-
ing lei exchange.
all imports, such as wonld
appear to be 2bsolutely necessary for
the life of the people and the economic
advancement of the country, has always
been one of the cardinal points in the
political ¢reed of the Liberal Party.

The exclusion of
en:{'pt

A new import and export policy is in
process of formation, and a statement
of specific principles is promised in
the near future. It is not believed that
any effort will he made at present by
foreign nations to negotiate new trade
conventions with Rumania, while the
attitude of the present government
toward foreign trade is so uncertain,
and with lei exchange so low that the
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difference between the conventional and
the regular general tariff rates is con-
sidered comparatively unimportant.

Hard Rubber and Motor
Fuel from Corn Cobs

Research work by chemists of the
Department of Agriculture extending
over more than six years has resulted
in the production from corn cobs of
low priced substitutes for a wide
variety of hard rubber and synthetic
resin products, as wellas a possible
new motor fuel supply.

The new discovery is expected to
provide a good market for waste farm
by-products and conserve the native
supply of methanol (wood alcohol)and
the forest products, particularly hard
woods, used in the manufacture of
methanol.

Plans are said to be under way for
the erection of a commercial plant to
utilize the new process at some point
in the corn belt| where raw materials
are clese at hand.

Liberal Customs
Treatment at Beirut.

By Consul Charles E. Allen, Damascns

For the purpose of enceuraging the
shipment of merchandise to Damascus
and interior points in Arabia through
the port of Beirut, the Freneh author-
ities have announced a modification of
the customs régime by the terms of
which goods destined for Damascus
will be assembled and loadel by the
Beirut Port and Customs Warehouse
Co. on the cars of the Beirut-Damas-
cus Railway Co. The railway under-
takes to deliver such goods at the Kana-
wat statien in Damascus, which is
nearer to the business district and
possesses greater facilities for handling

freight than the Beramkeh, station
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without requiring prepayment of freight
and storage dues. Moreover, importers
are granted a credit of onem onth for the
pavment of customs duties and charges,.
and the refund of duties on imported
goods which are subsequently reex-
ported is provided for.

Rumanian Export Duties

By Trade Commissioner Lonis E. Van
Norman, Bucharest.

By a ruling of the Rumanian Council
of Ministers on March 16, 1922, effect-
ive April 1, export taxes on cereals
and cereal products, lumber, and oil
products must be paid in gold or in
drafts on the countries to which the
goods are destinated. In the case of
exports to such eountries as Germany,
Austria, Hungary, Poland, and Bulga-
ria, however. where the currencies are
more depreciated than Rumanian lei,
export taxes may be paid in paper lei.

As an alternative to payment in gold
lei, the “parity’’ rates for payments in
foreign values on exports to the different
countries will he announced each month
in order to keep them in line with
exchange fluctuations, whenever such
changes are made necessary.

Money in Palestine
By Consul A. E., Southard, Jerusalem.

The Palestine Government has
announced the cancellation of all duties
on the importation and exportation of
gold and silver coins and the removal
of all restrictions on the cireulation
thereof. Palestine has no money of its
own. but uses FEgyptian currency,
which was introduced by the British
army of occupation in 1917. Heretofore
the import duty has heen 11 per cent
ad valorem, with an octroi tax of 1 per
cent ad valorem ; the export duty has
been 1 per cent ad valorem.
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America and the East

We can advance peace by preaching
Russell Conwell’s material gospel of
“‘Acres of Diamonds' - buried wealth
in minerals that may le found by
Oriental nations at home - saving them
the vain toilsof foreign conquest. In
these pursuits our engincers are pre-
eminent with such tools as the pneu-
malic diill and Fammer and the elec-
tric hoist and the power dredge. The
Asiatic should be ready to hear from
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us also of the wealth we have gained
in trade by the building of railroads
and canals and the deepening of natural
channels and harbors.  Peace huilt
upon such foundations well be more
secure than that which rests on armies
of weary, homesick soldiers idling
among distrustful alien people. Amer-
ica's commercial attaches, her trained
consuler diplomatic forces, the
calesmen of her peaceful implements
and materials are the negotiators of
future peace in the Orient.

and

Exports [rom Constantinople to United Stlates

By Consul General G. Bie Ravndal, Constantinople

In the following table are shown the principal declared exports from Con-

stantinople to the United States for tle calendar years 1920 and 1921.

Miscel-

lancous articles include, for 1920, bones, hog bristles, caviar, figs, glue stock,
rags, slippers, walnuts, and wax; and for 1921, caviar, cymbals, embroideries,
glue stocks, precious stones, slippers, sponges, and walnuts,

1620 1921
Articles
Quantity. Value. Quantity. Value.

Antiquities, Bazaar goods..... |..iuiiivan. B9, T Loy o $20, 596
Attar of roses. ....... pounds . 430 41,996 206 3,971
Borate stone ........... tons 1,600 50,000 2,500 117,500
TR T TR R square feet..| 357,200 1,150,567 613,499 560,429
Casings (sausage) ...... hanks..|] 428,590 192,695 319,112 171,399
T T e e e i A S 3. 257,873 a8,8921 1,991,549 217.0%9
RBEEORW L s pieces 45,290 c63.499 128,919 202,048
Gum tragacanth....., pounds..| 168,151 189,489 14,589 7.651
Hazelnuts ..... wsin ain et s O Y2y DHY., 488 390,923 159,835 15,772
Horsehides ........... «do. .. 232,560 B T Y e -
Meer:chaum ...... P | e 16,172 n7.881 2,204 9,474
I\'In]_]:ail‘.,. NeE MM 1Y, do....| 1,116,116 466,573 359,000 78,208
Op]nm LI SR P dr... 137,263 275,421 101, ,981 144,802
Personal effects ............ Thaluhid B : 496661 8%. ., i 39,278
Pistachio nuts . ....... pounds. . 193,952 27,154 31,227 12,371
R_ng:-‘. .................. do .. 681,447 22.379] 1,102,911 55,390
Sll!{.l‘a\.’v{waste in 1921). do.... 792 6,575 102,819 108,249
Skins,raw.goatand kid. .pieces. .| 611,877 1,019,786 145,286 97,933
Tobacco...... 8 R pounds .| 2,850,207 | 1,714,295 4,430.(90| 3.364,559
Wt}n] ................. do. 420 605 108,969 99.620 11,146
Miscellaneous ................ TSR W R 207,159

RoERIlY s £ s SRy AL 0,189,803 1. 5,454,414
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Exports from Bagdad to United States

By Consul Thomas R. Owens, Bagdad, Mesopotamia.

The following table shows the declared exports from Bagdad to the United
States during the calendar years 1920 and 1921. The principal articles are listed.

“ All other articles”
antiquities.

include for 1920 goat hair and mohair, and for 1921,

Declared exports from Bagdad to the United States in 1920 and 1921

1920 1921
Articles :
Quantity. | Value. Quantity. | Value.

Carpets.......... square yards. . 5,305 @51,722 13,516 #5606, 609

IV UR I e i pounds . 74,620 11,766 67,027 8,899

Gum, tragacanth and arabic .,.. ., 1 € SRR 14,668 21,193 64.858 45,485

Sausage casings . ......, piecces, .| 494,828 73,567 1,551,192 361, 802
Skins (marten. fox,otter, gout,

lamb, and sheep) . .pieces.. 106,756 109,528 88,662 46,743

Wool ....... .......pounds..| 1,241,423 295,414 262,151 44,475

U T T e S | W e i b e 3,657

O e e e e e e afeere 569, 7L L0 s o 567,670

Exports from Cyprus to United States
By Acting Consvl W. W. Andrews, Cairo

The following table shows the declared exports from Cyprus to the United

States for 1920 and 1921.

The total value for the former year 1s almost three

times that of the latter. This falling off is pairticularly noticeabl® in carobs,
casings, raisins, raw sienna, terra umber (calecined ). and tobacco.

1920 1921 :
Articles
Quantity. Value, Qauntity. Value.

Carobs...... T AR Bt tons 435 «34,115 b 0,149
: sets S L 16, 800 2,688
Cﬂﬁ"llgs """"""""" (tons 210 3 v wrera I
liﬂll-‘.lll!-‘n T  tons 34,215 10,838 1,036 23,580
ble_una. T s e AL do 47 BT G AL st ) LRSS .
Pleines goat .. oo YL ) PR MR 12,400 7,110

Terra umber:
(G T T (R tons 311,418 49, 360 102,654 15,560
B et e T do 18,747 1,952 897 8,814
T R A R i R kilos 1,029 110G o ] A
A G L T A RS L Y s e 385
T e Ny Y e | I e Sy 1142 I b | R 67,286




AMERICAN [CHAMBER OF COMMERCE FOR THE LEVANT 549
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TH. N. MERICA

Kutchuk Tchoraptchli Han, Stamboul, Chemical Warehouse & Drugs.
| Taptas Han, Galata, 2nd &5th Floors,

' Handan Han, Stamboul, Nos. 1, 2, 2bis, 3, 8, 13, 16.

Dépdt Havouzlou Han, Stamboul !

] Péra 1852,
Telephone:
{ar>or St.: 1428. |

IMPORT-EXPORT
' GENERAL MERCHANDISE

IMPORTER OF:

All kinds of Cotton & Woolen Goods, Drugs
& Chemicals. Hardware Goods, Combustibles.

EXPORTER OF:

Sheep Casings, Raw Furs, Gum Tragacanth,
Hazel Nuts, Mohair, Wool, Opium, Rose OIl,
Raw Silk, Raw Skins & in General all Pro-
ducts of Turkey, Caucasus, Russia & Persia.

1
!
|
1
|
_1
E'

=Exporter of PERSIAN CARPETS & RUGS.=

Established of old in Persia, with Stores
== at Teheran, Resht, Meshed & Tabriz. =
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Macedonian and Thracian
Tobacco Crops

By Consul Leland B. Morris, Soloniki,
GGrecce.

"The 1921 tobacco crops of Macedonia
and 1 hrace yiclded 18,500,000 pounds
which, compared to the yield in 1920,
shows a decrease of about 22 per cent.

The quality of the 1921 crop 1is
considered better than that of 1920,
1 he 1920 crop was light and lacking in
body, while the 1921 crop is 1ipe and
sirong, with much body. The quantity
of refuse in the crop of 1921 is estimated
at 40 per cent less than that in the
1920 crop.

The decrease in quantity of the 1921

crop is mainly due two causes—short-
age of labor consequent on mobilization
of workers and an exceptionally dry
season. The superior quality of the
1921 crop is due to the bright sunshine
prevailing while the leaves
maturing and being gathered, and to the
hot sunny weather later, which brought
forth the good qualities of the plant in
its mature stage.

Stocks on hand inthe various Macedo-
nian and Thracian tobacco
are.

were

marlkets

Serres market :

Basma — Pounds.
1919 and older ecrops.... 56,400
192) erhpihrlln t0 1L 225,600

Saloniki market:

Basma
1919 and older erops ... 318,660
e s T T 665,520

Bashibag i—

1919 and alder crops.... 73,320
TIOPOD - b vnvri s 157,920
Cavalla market :

Basma—

1919 and older crops.... 564.00)
B200e00D. . -ohiatine 75 505 ¢ 1,534,080

Bashibagli—

1919 and older crops ... 532,980
1920 ¢crop .. : ... ST (34,500
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Xanthi marlket :

Basma—
1919 and older crops.... 504,780
1920 erop:. . . Nai5 967,260

Of these stocks, those available at
Cavalla are mostly unsuitable for the
American market. Of the Saloniki
slocks, a very small proportion might
suit American buyers, while among the
stock found at Serres and Xanthi there
are relatively good and desirable
tohaccos.

The estimated percentage of the 1921
erop to be exported to various countries
is as follows: United States, 50 per
cent; Germany and Austria, 20 per
cent ; Netherlands, 10 per cent; and
other countries, 20 per cent.

Market prices for the 1921 ecrop in
local currency are approximately 100
per cent above the prices for the 1920
crop. Ingeneral the market has recover-
cd from its former demoralization.

Customs Drawback in
Palestine,

By Consul Addison E. Southard,
Palestine.

To encourage the development of
manufacturing industries in Pal-
estine, the Government has adopted
regulations allowing drawback of
duties to be paid on the reexporta-
tion of certain products manufactured
from imported materials. Important
among them are the following:

Tobacco products when manufac-
tured from imported tobacco and
reexported from Palestine will be
entitled to a drawback of 8o per cent
of the import duty originally paid.
All soap manufactured in Palestine
and exported to places other than
Syria and Transjordania will be
entitled to a drawback. Soap of the
type manufactured at Jaffa will be
considered 70 per cent foreign mate-
rial, and that manufactured at Nab-
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lus will be considered as 15 per cent
foreign material. The drawback will
be based on the price of oil and soda
content at the time the soap was
imported into Palestine, and will be
11 per cent of this value, which is
the amount of the import duty. Any
article manufactured in Palestine
which contains foreign raw material
may receive a refund of a large part
of the import duty originally paid on
the proportion of raw material which
it contains.

Imported commodities which have
paid the regvlar import duties may
be reexported within six months
from the date of importation, and
receive a drawback of the amount of
duty originally paid less 1 per cent
for administrative expenses. The
Customs authorities must be satisfied
in all cases as to the identity of the
goods.

Land Expropriation
in Rumania

By Trade Commissioner Louis E. Van
Norman, Bucharest.

As promulgated in the Bulgarian
Monitorul Oficial of July 17, 1921, the
land expropriation law, in substance,
provides for the following disposition
of holdings :

There will be expropriated without
reservation : All rural properties own-
ed by foreigners and all owned by
Rumanian subjects residing abroad :
all-arable lands of the Crown domains
and of all public and private institu-
tions, including the Casa Rurala (a
Joint-stock company, half owned by
the Government, whose function |m.s
been to assist peasants 1n ]'mt'ch;l:-'.il‘lg
land on a mortgage basis): and all
rural properties of traitors and other
criminals. Grazing land belonging to
villages and cities and lands, not
exceeding 12 hectares (1 hectare=2.47

acres), belonging to churches and
schools cannot be expropriated.

The lands to be partially expropriat-
ed include: (1) All arable land of an
area. of 100 hectares and over leased
by private estates and cultivated by
April 23, 1920, or still
under lease to them;(2) unleased arable
lands of private estates, cultivated by
the owners. The quantity of land te
be expropriated in this class depends
largely upon the character and loca-
tion of the land ; but the largest plot
that may be held by the original
owner is 250 hectares. The prices of
land are to be determined by district
commissions and by a court of appeal.

tenants on

The lands expropriated by the law,
as well as those already belonging to
the State, will be divided and sold in
lots to Rumanian citizens who are cul-
tivators of ground ; and an effort will
be made to break up also the arable
pasture lands belonging to communes.
Preference will be given to ex-soldiers,
war widcws and their children, small
cultivators, workers with large fam-
ilies, and persons of advanced age. The
lands will be portioned out (a) in full
lots of 5 hectares, (b) in lots to com-
plete holdings of 5 hectares, and (c) in
colonization lots of 7 hectares or
slightly more.

The price which the peasant will be
required to pay will not exceed 20
times the “regional” annual rental, as
fixed in 1916 for the years 1917-19122
by the regional commissions. Appa-
rently the peasants will be enabled to
profit considerably from the deprecia-
tion of the lei since 1916. As soon
as the peasants have acquired their
new holdings they will cease rental
payments and will pay instead the
annual installment on the price of
their holdings. Those unable to pay
in full will be granted a term of 20
years, but, except in unusual cases,
they will be required to pay down at
least 20 per cent of the purchase price.
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In the old Kingdom of Rumania the
total area expropriated up to the end
of 1921 was a little over 2 million hec-
tares, and this ha: not been found
sufficient to meet all the requirements
of the population. It has been decid-
ed, therefore, to recommence expro-
priation operations in the spring of
1922. The area already set aside for
peasant landowners is approximately
1.8 million hectares, of which 1.5 mil-
lion hectares have now been distribut-
ed to 448,235 inhabitants. The rest
is being held as a reserve for hospitals,
railroad stations,industrial enterprises,
demonstration fields, driliing fields,
ele.

Attempts at colonisation have been
made by transporting inhabitants from
congested centers to places in need of
increased population and where they
might get larger allotments of land,
but this has not proved easy, as the
Rumanian peasant is usually very
reluctant to move his home.

The situation in Transylvania has
been complicated by the fact that the
Hungarian land law in force before
the war could not easily be changed
and a new law made binding. Since
expropriation had to be effected simul-
taneously with the granting of land to
the peasants, it was finally decided
that compulsory leases should be made
until expropriation operations could
be continued. Under these conditions
74,983 hectares ol land were granted
in 1919, 319,332 hectares in 1920, and
249,032 hectares in 1921,

In Bessarabia, where the peasants
divided the land among themselves
after the revolution, it has been diffi-
cult to establish ownership.

In the Province of Bucovina and in
the Quadrilateral, that part of the
Dobrudja obtained fiom the Bulga-
ri.ns in 1913, the work of expropria-
tion has not yet begun.

e A T M g g T e n” o i

hﬂdvmﬁﬁe in “LEVANT
TRADE REVIEW”

LEVANT TRADE REVIEW

American Capital
in Yugo-Slavia

By the terms of the 100,000,000
loan negotiated between the Blair group -
of American bankers and Yugo-Slavia
seventy millions of the loan will be
used for the construction «f Yugo-osluv
railroads and 70 per cent of the material
is to be purchased from American firms.

The country will begin paying off the
loan in ten years, tle first installment to
be %25,000,000. The loan is to he
completely repaid in forty years.

Thirty million dollars will be used
for the general needs of the government.
The government has agreed, as security
for this loan, to devote all the profits
from all state-controlled monopolies to
its liquidation. .

First will come the customs revenues,
and if these are not suflicient, the pro-
fits of the, railroads, under national
direction and monopoly, will be used
for the purpose. A member of the
Blair group of banlers will take part
in the control and administration of the
railroads.

The loan is to bear interest at the
rate of 8§ per cent and the American
bankers will secure the necessary funds
by the issuance of bonds to be sold at
86%. Yugo-Slavia has the right to
convert the loan in 1937, and by giving
six months’ notice by June, 1927, may
pay the entire loan off at once.

In case payments should be sus-
pended, ample precautions have heen
taken to protect the American bankers
involved in the understanding. An ar-
bitration tribunal is provided for, with
representatives of the government and
the bankers participating in its delibera-
tions.

When the
through the

government has gone
necessary parliamentary
formalities, matters will be expedited so
that the money will be available for
use in the immediate future. It is ex-
pected that this losn will stimulate
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industry and business considerably
in both America and Yugo-Slavia, since
the major portion of the material is to
be purchased in the United States.
Apropos of the American loan the
«Near East» of June 15th contained the

following significant editorial : .
““At one time it appeared possible

that Yugo-Slavia’s negociations with the
Blair group would fall through, but it
is clear that there was never any very
serious hitch, and the contract for the

loan has now been signed.
“It is little good deploring what is,

past, but it may be pointed out that
Yugo-Slavia only turned to America for
financial assistance because it was
impossible to obtain it here on satis-
factory terms. Our financiers must
have been strangely lacking in enter-
prise to turn down an opportunity which
was considered good enough by an
American group. It is to be feared
that the result of their apathy will be
that British interests in Yugo-Slavia will
be affected. It goes without saying, as
[ have emphasized time and again in
these columns, that the country which
affords financial assistance to the States
in the Near East will naturally be in a
strong position as compared with its
competitors, In the present case Amer-
ica reaps immediate profit in the con-
tract to construct the Adriatic railway,
the material for which will no doubt
come from America instead of from
this country where the order would have
helped to case the unemployment pro-
blem.

« The most interesting aspect of the
loan is the fact that it constitutes the
first definite assistance of the kind
given by America in the Near East. A
financial stake in a country is the first
step to taking a greater interest in it,
and it will remain to be seen whether
if this departure is followed by similar
ventures America will be able to main-
tain her attitude of frigid aloofness from

anything that happens in the Near
East. »

LEVANT TRADE REVIEW

The World Struggle
for Oil

By Francis H. Sisson,

Vice-President, Guaranty Trust
Company of New York

A prominent feature of the petro-
leum industry in the United States at
the present time is the continued
extraordinary accumulation of stocks
of crude oil and of certain refinery
products, particularly gas and fuel oil.
Gasoline stocks also have been of
record amount, but when allowance
is made for the year-to-year growth
and seasonal variation in consumption,
the reserves are perhaps not dis-
proportionately large. The unusual
accumulation of crude oil may reflect
a belief that, with the further recovery
of business in general, there will be
such a growth in oil consumption as
would soon the stocks to
normal proportions, or perhaps that
there may be an early and marked
reduction in output from fields which
supply this country. :

Whatever may seriously affect th
oil industry at home or abroad, is of
interest to Americans. The increasing
dependence of industry and transpor-
tation upon petroleum is a major
feature of present day economics, and
no other natural resource so vitally
affects international political relations
to-day.

Accordingly, it is not surprising that
questions of new or revived oil con-
cessions in Russia were prominent in
the recent discussions at Genoa. In
1913, Russia produced one-quarter of
the world's output of oil and naturally
that country’s resources are expect-
ed to contribute largely to future
production. Moreover, the rivalries
which appeared at Genoa were mani-
festations of a larger world struggle
for oil which is likely to become more
intense.,

The fact that theUnited Statesimports

reduce
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more petroleum, principally crude,
than it exports in all forms makes
particularly significant for this conntry
the competition that has developed
between the nationals of various
countries for control of certain oil
concessions. What appears to be an
established dependence of the United
States upon foreign sources for a
portion of its oil supplies has become
~ manifest during a period of unpre-
cedented domestic production, a fact
indicative of the rapidly increasing
importance of oil in American in-
dustry. The consumption of crude
petroleum in this country in 1921 was

double that in 1913.
The unmined stocks of petroleum

in the United States were recently

estimated at 9,150,000,000 barrels, and

world resources at from sixty-five to

seventy billion barrels.
A significant feature of the Amer-

ican consumption is the fact that this
country’s oil resources are being
utilized more rapidly than are the
supplies outside the United States—
in proportion to their volume, much
more rapidly. More than three fifths
of the world's output is produced in
the United States. The reported out-
put in the United States increased
from 248,000,000 barrels in 1913 to
469,000,000 in 1921, and the estimated
world output in the same period
increased from 348,000,000 to 759,000, -
000 barrels. This country's reserves
represent about twenty years’ supply

at the present rate of production.
Production of crude oil in the

United States and imports have ex-
ceeded consumption for more than
two years. In consequence, stocks
have accumulated in'unusual quantities,
especially since 1920 and, as men-
tioned in the foregoing, stocks of
certain petroleum products are also
unusually large. Price movements in
recent months apparently have been
more or less inconsistent with these
accumulations.

LEVANT TRADE REVIEW

The rapid increase in the con-
sumption of petroleum, both in this
country and abroad, which has bheen
a feature of recent industrial develop-
ment, will doubtless continue for an
indefinite period. Future discoveries
of petroleum deposits may alter the
outlook materially. It seems probable,
however, that the progressive exhaus-
tion of the deposits will be reflected
sooner or later in relatively less
abundant production and in turn in
the large-scale utilization of shale
beds which contain vast quantities of
oil that generally cannot be extracted
profitably under present conditions.

How rapidly the petroleum resources
of the world will be used up will
depend in large part upon inventions
improvements in processes of
power development from time to time.
But this does not imply for any
proximate future period a probable
absolute reduction. apart from tem-
porary fluctuations. in the rate of
petroleum consumption.

and

For Passport Reform

In spite of recent concessions made
by the State Department and modifi-
cations in the passport regulations the
Merchants’ Association of New York,
a powerful organization of America's
biggest exporters, is not going to
relax its efforts to have the passport
fee reduced from 810 to 82.

At the suggestion of the association
Representative Ogden L. Mills, of New
York city, has introduced a bill reduc-
ing the fee charged by the United
States for passport visas from €10 to 82.
The provisions of this bill were dis-
cussed before its introduction by S. C.
Mead, secretary of the Merchants’
Association, and W. H. Mahoney,
manager of the Association's foreign
trade bureau with Representative Mills.
The association has informed him thatit
willbe glad to lend all possible support
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to the passage of the measure. Copies
of the bill have been sent to various
individuals and organizations in New
York city which may be interested in
pushing it. _

The Merchants’ Association, through
its foreign trade bureau, has again
writtento Chiarles E. Hughes, Secretary
of State, calling attention to the associa-
tion's keen interest in passport re-
form and suggesting that it would be
glad to be informed what steps have
been taken or are contemplated by the
department with respect to the chan-
ges in the passport rules which the

association proposed some time ago.
Restrictions Relaxed,

A communication has been received
from the Secretary pointing out that
the Administration has already issued
an order doing away with the require-
ment that business travelers shall pre-
sent a written statement showing the
object of their visit abroad with their

LEVANT TRADE REVIEW

application for passports. The letter
also points out that if a passport has
been issued to an American applicant
within a recent period that applicant
will be excused from presenting a
witness to identify him when a new
passport 15 required. In this event,
however, the old passport must be
produced.

Both these steps are regarded as
moves in the right direction, which the
Merchants’ Association heartily ap
proves. Every endeavor will be made
to bring about further modifications of
present the
action of the Department of State and

requirements through

of Congress.

PERSONALIA

Bie

away on leave and will visit his son

Consul General G. Ravndal is
Christian who is in the American Con-
sulate at Vienna.
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Charles Sinkler and George Ross, law =
partners in Philadelphia, Pa., have

been spending a fortnight in Conslanti- R. & O. HIRZEL

nople. FORMERLY

Clarence Blair Mitehell of New York H[AMMEIR & HI[PZEL
City has just spent a week in Constan- oy & HINLLL ;
tinople, Swiss Firm '

Frank R. Buckalew of San Francisco.
California, and Harold IF. Pellegui of
Baltimore, Md., are visiting the Caucasus
in the interests of the Near Easl Relief.

|
ESTABLISHED 1868. |

Cable Address:
“HIRZEL”, CONSTANTINOPLE

EXPORT:
Turkish Otto of Roses,

Opium, Gumtragacanth, Seeds.
Kernels, Hemp, etc.

Bedros Kazandjian, rug merchant at
95 Madison Avenue, New York City, is
: : 3
in Constantinople.

—

James (i, Hammond, Executive

Secretary of the Chamber of Commerce . IRIPOI{T ;
of New London, Connecticut, visited American Oleo Gl]’ Cotton Seed

Constantinople at the end of July. Mr, 0il, Leather, etc.
Hammond will report to a meeting of |
the New England Chambers of Com- CONSTANTINOPLE, TURKEY

merce on the possibilities of developing
American trade in the Near East.
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General Agent of the “COSULICH” S/S Company
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PROPRIETOR OF BONDED STORES

Offices: TCHINILI RIHTIM HAN, GALATA QUAY.
Telephone: Pera 604,

Private Telephone: Pera 2907.
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The Situation in America.

A cable received by the London
Office of the Guaranty Trust Company
of New York states that the Foreign
Trade Returns of the United States
for June are more favorable than
any preceding month this year. “The
16th week of the coal controversy”
continues the cable, “together with
the Railroad trouble is having more
marked effect in impeding general
business recovery. The rising trend
of pig-iron output has been checked ;
several blast furnaces have been com-
pelled to bank through lack of fuel;
steel-works operations have been
curtailed. Figures just available
show railroads carried 3.53 per cent
more revenue tonnage in the first
quarter of the calendar year than
corresponding period in 1921 ; total
tonnage 416,298,809 compared with
rather over 402,000,000 during the
“first three months last year. April,
May and June loading of all commo-
dities totalled 10,252,214 cars, an in-
crease of 582,227 cars,'or 6%, over cor-
responding period in 1921. Coal load-

ings, however, decreased 451%.
“Building started during the first
six months of this year amounted to
#81,690,084,000, the highest figure for
the first half of any year and 59}
greater than the first six months
of 1921. Residential construction was
895 over the corresponding period of
1921 ; publie works and utilities, 19}
more ; business buildings, g1} more ;
educational buildings, 58) more and
industrial plants, 42% more.

“June Foreign Trade statements
are more favourable than any preced-
ing month this year. Iixports at
$334,000,000 exceed any month since
October last. This compares with
$308,000,000 for preceding month and
$337,000,000 for June 1921, Imports
at $260,000,000 compare with 8254,-
000,000 May and only $185,000,000
for June 1921. Allowance must be
made for 10} to 20} lower commodi-
ties prices this year. For the fiscal
year ended June j3oth exports were

LEVANT TRADE REVIEW

valued at $3,770,000,000 compared
with #5.517,000,000 preceding year;
imports 82,608,000,000 compared with
3.654,000,000 year eunded j3oth June,
1922. For the fiscal year ended June
3oth 1914 exports were $2,365,000,000;
imports $1,894,000,000. Excess of
merchandise exports over imports
this fiscal year was %1,162,000,000 ; for
the fiscal year 1914 it was $471,000,-

L

000,

Trans-Atlantic Travel

The three per cent immigration
restriction law,enacted last June by the
United Stales Congress, has prevented
what steamship men believe would
otherwise have been a new record in
trans-Atlantic passenger traffic forthe
1922 season. Nevertheless, this traffic
is heaviest since 1914. The number of
tourists going abroad in first and
second class quarters is about twenty
per cent greater than last year, but
there is a considerable drop in the
third class. The “monster class» ships,
including such liners as the Majestic,
Mauretania, Paris, Homeric, Berenga-
ria, Aquitania, Olympic, were booked
heavily already tor the June and July
trade.

Official figures on traffic from United
States ports show that 28000 first-
class passengers sailed up to May 24,
against 23.000 for the same period last
vear ; 35,000 have sailed second-class,
compared with 30.200 in 1921, Steer-
age business shows the great reversal
resulting from the restriction of immi-
gration. with only 70,000 leaving Amer-
ica, against 115,400 last year.

Travel from Europe to the United
States for the season is far behind
that of last year, and not until late
summer, when American tourists begin
to return, will the tide turn. First-
class arrivals have been 15,800, against
18,000 last year; second-class have
been 31,600, against 53,700 ; third-class
have been only 37.511. compared with
210,700 in 1921. The discrepancy this
vear is due in all three classes to the
immigration law, which was not in
effect in the spring of 1921 for many
incoming aliens use first or second
cabins.
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BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique
a Constantinople, Athénes et Salonique
et 2 la Chambre de Commerce.

ADRESSES
des Maisons Ameéricaines.

Adler Export Company,
Ninth Central Bank Building,
New Orleans, Louisiana

Bryant Electric Company,
Bridgeport, Conne ‘ticut

Champion Shoe Machinery Company,
3723-3741 Forest Park Boulevard,
Saint Louis, Missouri.

Circle Pleating Outfit Company,
1241-51 Broadway,
New York City.

Edgar B. Howard,
Commercial Trust Building,
Philadelphia, Pennsylvania

Johnson Motor Company,
Export Department,
3613-20 Broadway,
New York City

The Miller Lock Co.,

Philadelphia, Pennsylvania

H. Muehlstein & Co.,
2401-2407 Third Avenue,
New York City.

Murray Greene & Co,,
P. O. Box No. 4, Station T,
New York City.
Ohio Instrument Manufacturing Co.
1416 Broadway,
New York City

The Yale Corporation,
603-8 1. W. Hellman Building,

Los Angeles, California.

Nature de 1’Offre

Exportation de riz et autres produits
alimentaires. Désire représentant.

Matériel électrique.

Machines pour la fabrication de sou-
liers.

Equipement pour le plissage des tis-
Sus.

Exportateur de farines de blé et mais,
huile de coton, tissus
de coton, café, sucre, mélasse, etc.

riz, oléo-ol,

Vente de moteurs marins légers.

Fabricant de cadenas et serrures en
tous genres.

Désire acheter du vieux caoutohouc.

Vente et location de films pour cime-
mas. Désir: aussi acheter des films-
revues tournés localement.

Appareils automatiques pour I'extinc-
tion d'incendies. Désire représen-

tant.

Accessoires d'automobiles, spéciale-
ment pour automobiles FOR D.
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Gunstaulinnple Market Report for July

Exchange. Dollar checks on New York sold at 163 piasters on July 1st,
touching their high point on July 11th and 15th at 167 piasters, and closing at 169.

Flour ete. The flour market has been very weak owing partly to the
approach of the new harvest. Russia has done no buying and exchange on Amer-
ica has been high. Prices have not kept up with the exchange and there have
been heavy losses to local flour importers. Bulgaria is also sending in important
quantities. From the United States over 930,000 sacks and from Bulgaria over
20,000 were received.

Arrivals of wheat from Bulgaria amounted to 1,790 tons; from the Mar-
mara coast, 120 tons. The price at the end of the month was 12 piasters per oke,
customs paid.

Seven hundred sixty tons of corn arrived from Bulgaria, 400 tons from
Roumania and 150 tons from the Marmara coast, prices varying between 6} and
914 piasters per oke, f. 0. b. shipping ports.

Three hundred ninety tons of barley arrived from Anatolian Marmara ;
160 tons from Roumania and 370 tons from Bulgaria, prices being 8!¢ piasters
f. 0. b., and 10 piasters, customs paid.

Prices of flour, customs paid, were as follows :

Turkish liras per bag of 63'¢ Kgs.

[ Soft Winter 9.00 to 8.40 »
Patent B
| Hard Spring 9.30 to 8.70 »
Straight ~ Hard Winter 9.00 to 8.50 »
Ficot Cleas Hard Spring 8.70 to 8.4? »
Durum 7.75 to 7.25 »
Clear Hard Spring 8.00 to 7.70 »
Second Clear Hard Spring 6.60 to 6.40 »
Corn Flour  White 5.20 »
00 9.25 to 9.10 per 72 Kgs.
Local Flour { 0 7.00 to 7.25 »
2 5.50 »
0 (V : ; ;
Bilgasian (Varna) 8.60 to 8.30 per 63 Kgs
1 » 8.40 to 8.15 »
Australian Best 9.40 per 68 Kgs.

Edible Oils. Arrivals of oleo oil have Leen few owing to the large consump-
tion of cotton seed and soya bean oils, whose consuming season finishes in August.
Eight hundred barrels of second quality oleo oil and 200 barrels of the third qual-
ity were received during the month. Of soya bean oil, on the other hand, 1200
barrels arrived via Holland and 800 barrels via England. There were no arrivals
of cotton seed oil.

Prices of edible oils at the end of the month, customs paid, were as follows :

Oleo Oil II quality 57 piasters per oke.
s S 1 » 54 » » o »
Soya bean oil o4 » S
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Rice.—There were no arrivals of Blue Rose rice during July. Rangoon
was imported to the amount of 500 long tons and sold in transit at Lstg. 15,
Other arrivals, with prices given in transit :

300 long tons from Siam Lstg. 18
100 0 » » i 22
200 » » » Amsterdam and Hamburg » 19-23
100 » » » Marseilles 100-120 fes. per 100 kilos.

The rice market has been active owing to purchases from Roumania and
the Caucasus,

Sugar.—The market was very firm Lhroughout the month. Arrivals: 200
tons from America and 106 tons from Helland.
Prices per 100 kilos, ecustoms paid, were as follows :

American Crys. Duteh Crys. Duteh Cube Belgian Cube
July 11th Ltq. 30. - Ltq. 31.50 Ltq. 36.— Ltq. 36.—
»  15th » 32.50 » 34— »  38.50 “» <3780

Coffee.—The market was firm throughout the month.
Prices were as follows :

Rio I Piastres 66 per oke in transit

Rio 1l » 64 0 »

Rio 1l » 60 » »

Duty paid, twenty piastres more.

Opium. — Opium was feeble during the middle of the month, but at
the end revived, when G4 cases of good quality opium brought 1075 to 1300

BROWN, WELLES & Co., INC.

CONSTANTINOPLE - NEW YORK

_— e —

GENERAL AGENTS FOR TURKEY
OF THE

NATIONAL FIRE INSURANCE CO-

OF
HARTFORD, CONN, U. S. A.

————————

Gumushlu Han, II
No. 19 rue Voivoda
Galata, CONSTANTINOPLE

Telephone: Pera 2631. Cables: “BROWNWELES-CONSTANTINOPLE”

_ .
]
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piasters per olke. 83 cases of Druggists were then soid at 875 to 1000 piasters
per olee. Japan is proving a large buyer.
Arrivals during the month and steck in hand at the end were as follows :

Arrivals Stock
Druggists 1504 casces 301
Soft 1486 ) 139
Malatia 1776 » 12

Aleohol. —Arrivals were largecausing decrease in prices during tl:e month.
American prices were %0.75 per 100 kilos c. i. f. Constantinople. Bulgarian sold
at 130 piasters per oke, customs paid ; other brands, 132 piasters.

' Arrivals : 400 drums from the United States

830 » » _ Holland
85 D’ » Roumania
260 » » Bulgaria

Oriental rugs.—The rng market has been active, owing to the presence
of several buyers from the United States, as well as continental buyers, likewise
local people who buy for America, England and markets of minor importance.

Arrivals have been scarce during July, not exceeding 250 bales. The
quality is poor and greaty inferior to last year's arrvivals. Nevertheless it is all
selling and the demand is still strong.

Prices have increased about 20 § since spring. This increase is paitly due
to the increase of the export duty from the Caucasus countries. The duty form-
erly nine gold roubles per poud, is now 17 gold roubles. (A poud is about 35
pounds).

Italy has raised her embargo on oriental carpets and this should cause an
increase in demand.

C. P. RIZOPOULOS & D. 6. ARABOGLOU

STEAMSHIP AGENTS & BROKERS

COMMISSION AGENTS—COAL CONTRACTORS

AGENTS
for the

EXPORT STEAMSHIP CORPORATION of NEW YORK
THE NORWEGIAN RUSSIA LINE

Managers Winge & Co.

CHRISTIANIA
And Manpy Greek Steamship Owners

46 GALATA QUAY, CONSTANTINOPLE

e ?;fté:‘:uﬁ]ﬂgmﬁm Cable :RIZOPOULOS-Constantinople

Bentley’s Telephone: PERA 1930
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CHR. G. BA i
. G I'l
STEAMSHIP & CHARTERING AGENT
FORWARDING & INSURANCE AGENT

COAL CONTRACTOR
COMMISSION MERCHANT

Telegrams for All Offices: A BCCD D,:f idltl
. B. Ci 5 on
“BASIOTTI" Scott's 10th Edition
Bentley's

AGENT FOR:
THE ORIENTAL NAVIGATION Co, INC. of New York.
Fast Freight Service between New York—
Greece—Black Sea.

AGENT FOR: '
' THE KERR STEAMSHIP LINES, INC. of New York.
Regular sailings to the Levant.

AGENT FOR:
THE PACIFIC MAIL STEAMSHIP Co. of Baltimore
and San Francisco.

HEAD OFFICE

i
|
i PIRAEUS
' GREECE
|
| BRANCH OFFICES ———
Greece & Levant Blaek Sea | Roumania
Head Office: Main Branch: Main Branch:
PIRAEUS CONSTANTINOPLE | BRAILA
Branch Offices: Agencies: I Branch Offices:
PATRAS IN ALL BLACK SEA GALATZ
‘A '( \ 1; ¥ Il .
g nea Lo Stw CONSTANTZA
SMYRNA
Agencies: Connected with SOULINA
VOLO Chr G BASIOTTI Inc. | o
CAVALLA r13-115 Broad Street |
CALAMATA NEW YORK. ,

ATTENTION : Piraeus, as Head Office, has a control on the
whole organisation; however, applications
regarding each district separately, must be

F made for:
| GREECE & LEvanT: to PIRAEUS
1 Brack Sea: to CONSTANTINOPLE
RoUMANIA: to BRAILA
AGENCIES AT ALI. LEVANT AND BLACK SEA PORTS.
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American Milliens
“in 'Desert I ands

In the United States nineteen mil-
lion acres of land are under irrigation.
Formerly desert or arid at best they
are to-day fertile to the utmostdegree,
vielding big crops, of amazing value,
and representing a total capital in-
vestment of nearly $700,000,000.

In reclaiming these waste lands, the
centrifugal pump has played an im-
portant part, but in recent years the
electric motor has in many- parts of
the southwest supplanted the pump.
For American agriculturists, the fact
that electric motors can be run with-
out the attendants necessary for steam
and gasoline pumps, is an important
feature to be considered in view of
the scarcity of labor in the sparsely

populated regions of Arizona, New

LEVANT TRADE REVIEW

Mexico and parts of California. More-
over electric motors can be controlled
from a distance, another important
advantage in a country where agri-
culturists raise various kinds of crops
in different parts of a state.

Figures from 1919, the most recent
compiled by the Government, show
bushels of

that nearly 88 000,000

cereals—corn, oats, wheat, barley,
rye, kafir, milo and rice—were raised
that vear on irrigated lands and that
their market value was £185,000,000.
There were also raised eleven and a
half million tons of hay and forage,
the value of which was $246,266,000;
1,131,000,000 pounds of grapes, valued
at $36,304,000; and 35,600,000 bushels
of apples and peaches, which brought
The total

value of these crops was more than

885,400,000 in the market.

five hundred million dollars.

. TRADE OPPORTUNITIES

___.*'*. -

THE AMERICAN CONSULATE GENERAL AT CONSTANTI-
NOPLE TAKES PLEASURE IN ANNOUNCING THAT ALL COMMER-
CIAL HOUSES WITHIN ITS THRRITORY DESIRING TO ESTABLISH
RELATIONS WITH AMHRICF&N EXPORTERS OR IMPORTERS OF ANY
KIND OF MERCHANDISE WHATSOEVER ARE INYITED TO COM-

MUNICATE TO THAT EFFECT WITH THE CONSULATE (GENERAL-

WHICH WILL. FORWARD THEIR ENQUIRIES TO INTERESTED

AMERICAN HOUSES THROUGH THE BUREAU oF FOREIGN AND
DomESTIC COMMERCE OF THE DEPARTMENT OF COMMERCE
WASHINGTON.
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CLASSIFIED LIST

OF

CONSTANTINOPLE MEMBERS®

AMERICAN CHAMBER of COMMERCE for the LEVANT
INCORPORATED)

(PLEASE REPORT ANY INACCURACIES TO THE SECRETARY)

R N
. e

Advertising Agencies

Société de Publicité, Hoffer, Samanon & Houli, Kahreman Zadeh Han. Stamboul,

Agricultural Implements & Machinery

Cornfield & Goldstein, Imp., 37 Topalian Han, Stamboul,

Edwards & Sons., Imp., Gulbenkian Han, Stamboul.

Laughton, C., & Co., Importers., 42 Perchembé Bazaar, Galata,

Levant Iron & Machinery Co., Ltd., Galata. 142-6 Grand'rue Malimoudieh, Galata.
Near East Commercial Co., Minerva Han 20, Galata.

Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.

Soussa, Ibrahim,& Co., Imp., Bereket Han, Galata.

Alecohol

Eustathopoulo. Nap. & Son, rue Kara Moustafa, Ali Ekber Han, Galata.

Levant Trade Bureau, Agts. Transoceanic Commercial Corp. of N. Y.,
(U. S. Food Produets) Sinasson Han, No. 2, Galala,

Levy, Marco, & Fils, Import. & Export. Ladjivert Camondo Han, Galata,
Phouphas, Triand iphylios M., Yeni Han, No. 8-9, Fermenedjiler, Galata

Antiquities
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Attorneys-at-Law
Gulmezian, L., Merkez Rihtim Han, Galata,

Automobiles

American Foreign Trade Corporation, Mahmoudié Han, Sirkédji, Stamboul,
Brown, Welles & Co., Yildiz Han, Galata.

Edwards & Sons, Gulbenkian Han, Stamboul.

Franseés, Salvator, Tchalian Han, No. 7, Rue Kurekdjilar, Galat .

(1) A list of non-resident members and a list of members of the American
S2etion are in-preparation. The present list ineludes the Constantinople oflices
of members of the American Section,
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Banks and Bankers

American Express Co., Nichastadjian Han, Rue Voivoda, Galata
Assayas & Co., Jossifidi Han, Stamboul.

Athanassiades, Bodossaki, Hovaghimian Han 2, Galata.

Banea Commerciale Italiana, Azarian Han, Rue Voivoda, Galata,
Banca Marmorosch, Blank & Co., Agopian Han, Galata.

Banque d'Athénes, Minerva Han, Galata.

Banqye Impériale Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galata,

Eliasco, C., Fils ; Havouzlou Han 4, Sultan Hamam, Stamboul
Fotiadi, Alexandre D., 21 bis Findjandjilar, Stamboul.
Guaranty Trust Company of New York, Yildiz Han, Galata.
Mitrani, Semtov, Banker, Sigorta Han, Galata,

Patrikios, A.S., & Co., 2 Omer Abed Han, Galata.

Belting

Laughton, C., & Co., Imp., 42 Perchemhé Bazar, Galata.

Boots and Shoes

Cornlield & Goldstein, Imp., 37 Topalian Han, Stamboul.
Elkiatib, Abbas, Imp., Elkiatib Han, Stamboul.
Mayer, A., & Co., Galata, Rue Karakeny, Galata.

Butter

Near East Commercial Co., Minerva Han 29, Galata.
Pauntsalis, A., & Fils, Zindan Kapou 4, Stamboul.

Cameras and Photographic Supplies

Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Phillipidés Han, Stamboul

Carpenters
Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Chasseaud, F. W., Exporter, Agopian Han, Galata.
Gulbenkian Bros, & Co., Exp. Gulbenkian Ian, Stamboul.
Haim, S , Musée Oviental, rue Kabristan 14, Péra.

Levi, Marco, & Fils, Ladjivert Camondo Han, Galata
Mazlumian Fréves, Exprs., Biraderler Han, Stamboul
Merica, Th., Exp., Taptas Han, Galata.

Oriental Carpet Manufacturers, Exporters, Midhat P
Roditi, A., Exporter, Turkia Han 210, Stamboul,
Sadullah, Levy, & Mandil, Exprs., Mahmoud Pacha,

adul e Stamboul
Yoanideés, Spiro P., Maison Louvre, Grand'rus de Pery.

acha Han, Sirkedji, Stamboul

Charterers
Basiotti, Chr. R., Marine Han, Galala.
Lnpovitz, Jacob, Rue Voivoda, Voivoda Han, Galata,

Metaxa, Zissi N., & Son, Merkez Richtim Han, Galata
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Cinematograph Films.
MacNamara & Co., Arslan Han, Galata. '

Phouphas, Triandaphyllos M., Yéni Han, Fermenedjiler, Galata,
Union Ciné-Théitrale d'Orient, Grande Rue G8, Pera g

Clothing (Ready Made)
Mayer, A., & Co., Rue Karakeuy, Galata.

Coal
Basiotti, Chr. R., Marine Han, Galata.
Giraud, O., Hudavendighiar Han, Galata.
Foscolo, Mango & Co., Ltd., Imp., Hovaghimian Han, Galata,
“Intercontinentale”, Seir Séfain Han, Galata
Levant Trade Bureau, Sinasson Han 2, Galata,
Manuelides, M. . A,, Bros, 19-20. Cité Francaise, Galata
Miiller, Wm. H., & Cie, Merkez Richtim Han, Galata,
Rizopoulos, C. P. & D. G, Araboglou, 46 Rue des Quais, Galata.
Tagaris, T. P..Merkez Richtim Han, Galata.
Zia, M. K., 51 Avenue de la Sublime Porte, Stamboul

Coffee (See sugar)

Commercial Representatives

Papazian, L. Duz P., Topalian Han 43, Stamboul.
Muller, Eftihidis & Co., Kutchuk Millet Han, Galata.

Commission Agents.—See also General Importers and Exporters

Assayas & Co., lossifidis Han, Stamboul.

Athanassiades, Bodossaki, Hovaghimian Han 2, Galata,
Balekdjian Brothers, Kutchuk Turkia Han, Stamboul.

Beruhiel, Jacques ; Bassiret Han, rue Achir Effendi, Stamboul.
Bostandjoglou, A. & Co., 46-47 Ménaché Kanza Han, Stamboul.
Cornfield & Goldstein, 37 Topalian Han, Stamboul.

Danon & Semack, Medina Han, Hassirdjiler, Stamoul,
Dielmann, G., Messadet Han 12, Stamboul.

Gabellon, Jean Jacques ; Messadet Han, 20, 21, Stamboul,

Galani, John A., Merkez Richtim Han, Galata.

Giraud, O., Hudavendighiar Han, Galata.

Hinni, E., Matheo Han 21, Tarakdjilar, Stamboul

Jossifides, Joseph M., Haviar Hun No. 18, Galata.

Karnig Agop, Fils de, Aslan Han, Galata.

Metaxa, Zissi N., & Son, Merkez Rilitim Han, Galata.

Nahum & Gormezano, Buyuk Kenadjian Han 41, Stamboul.
Ojalvo, Vital, & Co., Xanthopoulo Han, Stamboul.

Pauer, E. C., & Co., Erzeroum Han, 21-22, Stamboul.
Papazoglou Christo, Lazari Papazoglou Han No. 5, Asma Alti, Stamboul.
Phouphas, Triandaphyllos M., Yeni Han 8-9, Fermenedjiler, Galata.
Pervanides C., & L. Hazapis, Haviar Han 91, Galata,

Soussa, Ibrahim, & Co., Bereket Han, Galata.

Varterian, Nazareth ; Kaissari Han 20, Stamboul.

Vesco, G. & G., Moumhané, Galata

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

I
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Gorri Flour and Corn Oil
Corn Products Refining Co. of New York, Sanassar Han, Stamboul.
Cotton Goods
Ambarian, Nicholas, Sana<sar Han, Stamboul,
Chasseaud, F. W., Importer, Agopian Han, Galata,
Cornfield & Goldstein, Imp.,37 Topaltan Han, Stantloul.
Elkiatib, Abbas, Imp. Elkiatib Han, Stanhiil.,
Eustathopoulo, Nap. & Son, rue Kara Moustafa, Ali Ekber Han, Galata.
Féradian, K., Importer, Dilsizzadé Han, No. 17-19, Stamboul.
Fotiadi, Alexandre D., Rue Karakeuy, Galata.
Fransés, Salvator, Tehalian Han, Rue Kurekdjilar, Galata.
Hirzel, . & O., Importers, Buyuk Yéni Han, Stamboul.
Hinni, E., Imp., Matheo Han 21, Stamboul.
Kahn Fréres, Importer, Astardjian Haw, Stamboul.
Lebel Fréves & Cie., Imp. Basntadjian Han,” Stamboul.
Mae Namara & Co. Arslan Han, Galata,
Mouradian, Kevork, Importer, Katirdjioglou Han, Stamboul.
Nederlandsche Orient Handelsmaatsehappy, Messadet Han, Stambioul,
Ojalvo, Vital, & Co., Xanthopoulo Han, Stamboul.
Sarantis Bros., Abid Han Galata,
Taranto, Nissim; Kenadjian Han, Statiiboil.
Toledo & Behar, Omer Abed Han, 3rd floor, Galata,

Cotton Seed 0il
Amar, 5., & Co., Importers, Validé Sultan Han, Stamboul,
Cariciopoulo, Mare C., Imp., Minerva Han, Galata.
Chasseaud, F. W., Importer, Agopian Hai, Galata
Constantinidés, Théologos, Ladoscila 6, Stamboul.
Danon & Semack, Imp., Medina Han, Stamboul.
Doptoglou Bros., 2 Zindan Capou, Stambotil.
Féradian, K., Importer, Dilsizzide Han, No. 17-19, Staimboul.
Hirzel, R. & O., Importers, Buyul Yeni Han, Stamboul.
Lebet Fréres & Cie., Import., Basmadjian Han, Stamboul.
Nederlandsche Orient Handelsmaatschappy, Messadet Han, Stamiboul.
Pantsalis Fréres ; Zindan Kapou, Stamboul.
Rousso & Danon, Importers, Kendros Han, Staniboul,
Sarantis Fréres, Importers, Abid Han, Galata,
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton Yarn

Hinni, E., Importer, Matheo Han 21, Stamboul.
Mouradian, Kevork, Importer, Stamboul.

Customs House Brokers
Curmusi, Theo. N., Tehinili Richtim Han, Galata.
Lupovitz, Jacob; Voivoda Han, Rue Voivada, Galata.
Pervanides C., & L. IHazapis, Haviar Han M, Galata.
Schenker & Co., Keuprulu Han, Stamboul.

: Decoration (Inteiior)
Psalty, Geo. J., Rue Cabristan, Péra.

Dental Supplies
Faragyi, Maurice, Importer, 293 Grand’Rue de Pera,
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Dextrine
Corn Products Refining Co., Manufacturers & Exp'rs, Sanassar. Han, Stamboul

Drugs and Pharmaceutical Products
Faraggi, Maurice, Importer, 293 Grand'Rue, Pera.

Dry Goads
Mayer, A., & Co., Rue Voivoda, Galata
Taranto, Nissim; Kenadjian Han, Stamboul

Electrical Supplies
Levi, Marco, & Fils; Ladjivert Camondo Han, Galata
Nowill, Sidney, & Co., Lmporters, Keyork Bey Han, Galata.

Embroideries (Oriental)
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul,

Engineers, Civil
Woods, Harland C., Rohert College, Roumeli Hissar

Experts
Psychakis M., 6 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)

Food Stuffs
Corn Products Refining Co., Exporters, Sanassar Han, Stamboul.

Flour

Abazoglou, Jean; Imp., Abed Han,. Galata.

Asséo, Moise & Albert, Botton Han, Ne. 6-8, Stambaul

Barcoulis, S., Imp., Minerva Han, Galata.

Béja, Is. M., Alyanak Han, Meidandjilk, Stamboul.

Bostandjoglou, A., & Co., 46-47 Ménaché Kanza Hap, Stamboul.

Calfas A., & Co., Haviar Han, No. 27, Galata,

Cariciopoulo, Mare C., Importer, Min-xva Han, Galata.

Demetrius, John Ch., Macry Han, Rue Voivoda No. 2, Galata.
Eustathopoulo, Nap.. & Son. rie Kara Moustafa. Ali Ekher Han, {alata.
Fransés, Salvator. Tchalian Han, Rue Kurekdjiler, Galata.

Jossifides, Joseph M., Haviar Han No. 18, Galata,

Komvopoulo, M. B. & Co., 12 Omer Abid Han, and 22 Caviar Hap, Galata,
Lambrinides, J., & Co., Imp., agts. Washburn-Cregby, Omer Abid Han, Galata.
MaeNamara & Co., Arslan Han, Galata,

Margaritoff, Demitri M., Arnopoulo Han, Stamhaul.

Muller, Eftihidis & Co., Kutchuk Millet Han, 18-19, Galata.

Nederlandsche Orient Handelsmaatschappy, Messadet Han, Stamboul.
Papazoglou, Christo, Lazari Papazoglon Han 5, Asina Alti, Stamboul.
Sarantis Fréres, Imp., Abid Han, Galata.

Sitaras, Nicholas M., Couteaux Han, Gelata.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda EHan, Stamboul.
Vesco, G. & G., Imp., Eski Sharab Iskelessi, 11-13, Galata.

Flour Mills
Patiikios, A. S., & Fils, Omer Abid Han, Galata.
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Forwarders

American Express Co., Nichastadjian Han, Galata
Hirschcowitz, L., Hudavendighiar Han, 24-32, Galata.
Export Transportation Co,, Cité Frangaise, Galata
Sindacato Orientale Italiano, Pinto Han, Stamboul.

Fountain Pens

Kroubalkian, K., Importers, Sole Agent for Turkey, Conklin Pen Co. of New York
Buyuk Tunnel Han, Galata.

Pervanides C., & L. Hazapis, Haviar Han, 91, Galata.

Fruits (Dried: Almonds, Dates, Figs,.Raisins, ete.)

Arachtingi, René; Merkez Richtim Han, Galata.
Mizrahi, Oscar, Exporter, Djedid Han, Tahta Kalé, Stamboul.

Furniture
Kroubalkian, K., Importer, Grand Tunnel Han, Galata.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

General Importers and Exporters
Abazoglou, Jean; Abid Han 30, Galata.
Ambarian, Nicholas. Sanassar Han, Stamboul.
American Foreign Trade Corporation, Mahmoudié Han, Sirkédji, Stamboul.
Anthomelides, E. G., 23 Haviar Han, Galata.
Assayas & Co., Yossifidis Han No. 2, Stamboul.
Athanassiades,Bodossaki, Hovaghimian Han 2, Galata.
Balekdjian, Brothers, Kutchuk Turkia Han, Stamboul.
Barcoulis, S., Minerva Han. Galata.
Beja, Is. M., Alyanalk Han, Meidandjik, Stamboul.
Benda, Frederick & Cie, 30 Grand Millet Han, Galata,
Beruhiel, Jacques, Bassiret Han, Stamboul.
Bostandjoglou, A, & Co., 46-47 Ménaché Kanza Han, Stamboul.,
Calfas, A. & Co., Haviar Han 27, Galata,
Calinder, A., 45 & 46 Union Han, Galata.
Camhi, Raphael & Fils, Boyadji Han, Stamboul.
Cambhi, Vitalis R., Boyadji Han, Stamboul
Chasseaud, F. W., Agopian Han, Galata.
Cornfield & Goldstein, 37 Topalian Han, Stamboul.
Cosmetto, A., & Co., Omer Abid Han 10/13, Galata
Danon et Semack, Medina Han, Hassirdjiler, Stamboul.
Dielmann, G., Messadet Han Stamboul. _
Demetrius, John Ch., Macry Han, Rue Voivoda 2, Galata.
Doptoglou Bros., 2 Zindan Capou, Stamboul,
Edwards & Sons, Imp., Gulbenkian Han, Stamboul.,
Feradian, K., Dilsizzadé Han. Stamboul
Franses. Salvator: Tchalian Han, Rue Kurekdjiler, Galata.
Fringhian, Meg., Messadet Han, Stamboul.
Gabellon, Jean Jacques, Messadet Han 20, 21, Stamboul.
Galani, John A., Merkez Richtim Han, Galata.
Haoni, E., Matheo Han 21, Stamboul.
Hirzel, R. & 0., Buyuk Yeni Han 31, Stamboul,
Jossifides, Joseph M., Haviar Han No, 18, Galata.
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Kahn Fréres, Astardjian Han, Stamboul,

Karnig Agop, Fils de, Aslan Han, Galata.

Komvopoulo, M. B. & Co., 21 Omer Abed Han, and 22 Haviar Han, Galata.
Kroubalkian, K., Grand Tunnel Han, Galata. :
Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Basmadjian Han, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Margaritoff, Demetri, M., Arnopoulo Han, Samboul.

Metaxa, Zissi N.,& Son, Merkez Rihtim Han, Galata,

Merica, Th. N., Taptas Han, Gailata,

Mizrahi, Oscar, Djedid Han, Stamboul.

Miller, Wm. H. & Co., Merkez Richtim Han, Galata.

Nahum & Gormezano, Buyuk Kenadjian Han 41, Stam! oul.

Near East Commercial Co., Minerva Han 29, Galata.

Nederlandsche Orient Handelsmaatschappy, Messadet Han, Stamboul.
Ojalvo, Vital, & Co., Xanthopoulo Han, Stamboul

Patrikios, A. S. & Fils, 2 Omer Abed Han, Galata.

Pauer, E. C., & Co., Erzeroum Han, 21-22, Stamboul.

Phouphas, Triandaphylloes M., Yéni Han, Galata,

Ridley, Rowell & C., 47 Union Han, Galata,

Roditi, A., Turkia Han 9/10, Stamboul.

Sachinis C., & Fils, Couteaux Han, Galata,

Saraslanoglou & Prodomides, Nev Clehir Han, No. 7, Stamboul.
Schemtob, Fils de A., Tchalian Han, Galata.

Sindacato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Philippidés Han. Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Toledo & Béhar, Omer Abed Han, 3rd fleor, Galata.

Tubini, Bernard, 47-50 Union Han, Galata.

Whittall, J. W., & Co., Sanassar Han, Stamboul.

Glucose
Corn Products Rafining Co. of New York, Sanrssar Han, Stamboul.

Government Contractors
Fresco, Fils d’Aslan, Tktissad Han, 1-5, Galata.
Fringhian, Meg., Messadet Han, Stamboul,

Grain & Cereals
Abazoglou, Jean, Exporters, Abid Han 30, Galata.

Balekdjian Brothers, Exp., Kiitchiikk Turkia Han, Stamboul.

Edwards & Sons, Gulbenkian Han, Stamhoul

Margaritoff, Demetre M, Exp., Arnopoulo Han, Stamboul.

Miiller Wm. H., & Co., Merkez Richtim Han, Galata.

Patrikios, A. S., & Fils, 2, Omer Abed Han, Galata.

Toledo & Béhar, Omer Abed Han, 3rd floor, Galata.

Whittall, J. W., & Co., Exp., Sanassar Han, Stamboul.
Groceries

Economic Cooperative Society, Ltd. Galata.

Faraggi, Maurice, Importer, 293 Grand Rue de Péra.

Harty's Stores, Importers, 27 Tepé Bachi, Péra.
: Gum Tragacanth
Gulbenkian Bros. & Co., Exporters, Gulbenkian Han, Stamboul.

Hirzel, R. & O., Exps., Buyuk Yeni Han 31, Stamboul.
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Guts (Sausage Casings)
Arsen, A. G., & C., Exp., Al[ale}mdji Han, Stamboul.

Hardware and Tools

Cambhi, Raphael, & Fils, Boyadji Han, Stamboul.

Calinder, A., 45 & 46 Union Han, Galata.

Cariciopoulo, Marc C., Importer, Minerva Han, Galata.

Economic Cooperative Society, Ltd., Galata.

Danon & Semack, Importer, Medina Han, Stamboul.

Guessarian, Mihran, 48 Rue Tunnel, Galata.

Hirzel, R. & O. Imp., Buyuk Yeni Han, Stamboul. _

Levant Iron & Machinery Co., Ltd., 142/146 Rue Mahmoudieh, Galata.
Merica, Th. N., Imp., Taptas Han, Galata.

Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

Hosiery
Douhani Zadé Fils, 25 Sultan Hamam, Stamboul.

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Houschold Utensils

Yoannides, Spiro, P., Maison Louvre, Pera

Importers (General)

Amar, S., & Co., Validé Sultan Han, Stamboul.
Brown, Welles & Co., Yildiz Han, Galata.

Cambhi, Vitalis R., Boyadji Han, Stambhoul, .
Cariciopoulo, Mare, C., Minerva Han, Galata.
Charitopoulo, A., Buyuk Aboud Eff. Han 32, Stamboul.
Cosmetto, A., & Co., Omer Abid Han 10/13, Galata.
Dielman, G., Messadet Han, Stamboul.

Hanni, E., Matheo Han 21, Stamboul.
““‘Intercontinentale”, Seir Sefain Han, Galata,
Karnig Agop, Fils de; Aslan Han, Galata.
Laughton, C., & Co., 42 Perchembhé Bazar, Galata.
Lebet Fréres & Co., Basmadjian Han, Stamboul
Mill, Ernest H., Arslan Han, Galata.

Mizrahi, Oscar, 29 Djedid Han, Stamboul.

Rousso & Danon, Kendros Han, Stambeul.

Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.
Athanassiades, Bodossaki; Hovaghimian Han, Gal.ata.
Balekdjian Brothers, Turkia Han, Stamboul.

Brown, Welles & Co., Yildiz Han, Galata.
Compte-Calix & Saverio, G. J,, «La Fonciére», Galala,
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Cosmetto, A., & Co. Omer Abed Han 10/13, Galata.

Galani, John A., Merkez Richtim Han, Galata.

Guerrini, Ugo E., Mgr. Am. Foreign Insurance Assn,, Yildiz Han, Galata.:
Levant Trade Bureav, Niagara Fire Ine. of N. Y., Sinasson Han, Galata.
Metaxa, Zissi N., & Son, Merkez Rihtim Han, Galata.

Nahum & Gormezano, Buyuk Kenadjian Han 41, Stamboul.

Phouphas, Triandaphyllos M., Yeni Han, No. 8-9, Fermenedjiler, Galata.
Pervanides, C., & L, Hazapis, Haviar Han 91, Galata.

Saraslanoglou & Prodomides, Nev Chehin Han No. 7, Stamboul.

Soussa, Ibrahim, & Cie., Bereket Han, Galata,

Schenker & Co, Keuprulu Han, Stamboul

Tagaris, T. P., Merkez Rich!im Han, Galata

Iron & Steel

Guessarian, Mihran, 48 Rue Tunnel, Galata.

Levant Iron & Machinery Co.. Ltd., Grand'Bue Mabhmoudié, Galata
Nemli Zadeh Fréres, Nemli Zadeh Han, Sirkedji, Stamboul.
Roditi, A., Importers & Exporters,. Turkia Han, Stambonl.

Jewelry

Mitrani, R., & Co., 22 Kezahdjoglou Han, Stamhoul.

Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.

Leather

American Foreign Trade Corporation, Mahmoudié Han, Sirkédji, StIamhq_ul.
Mac Namara & Co., Aslan Han, Galata. ' ' '
Chasseaud, F. W., Importer, Agopian Han, Galata .

Elkiatib, Abbas, Imp., Elkiatib Han, Stamboul.

Féradian K., Importer, Dilsizzadé Han 17-19, Stamboul.

Lebet Fréres & Co. Importers, Basmadjian Han, Stamboul.
Mattheosian, Vahan H., Imp., Am. Bible House, Stamboul.
Paroussiacis, C.. & Co., Rue de la Douane, Ada Han No 12, Galata.
Rousso & Daunon, Importers, Phaliron Han, Galata.

Sarantis Fréres, Importers, Abid Han, Galata,

Zeis, Anastasse J., Alexiadi Han 2-6, Galata.

Leather and Leather Goods

Danon & Semack, Importers, Medina Han, Stamboul. M1 : -

Linoleum and 0il Cloth

Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul ]
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra. @ . oop0 b vue
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Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.

Lumber
Kyfioti, John; Importer, Rue Kabristan, Péra.

Machinery

Calinder, A., 45 & 46 Union Han, Galata.

Fringhian, Meg., Importer, Messadet Han, Stamboul.
Guessarian, Mihran, 48 Rue Tunnel, Galata.

Laughton, C., & Co., Importers, 42 Perchembé Bazaar, Galata.

Merchants (General)

Abazoglou, Jean; Abid Han 30, Galata.

Cambhi, Vitalis R., Boyadji Han, Stamboul.

Cosmetto, A., & Co., Omer Abid Han 10/13, Galata.
Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.
Galani, John A., Merkez Richtim Han, Galata.

Harty's Stores, 27 Tepé Bachi, Pera.

Rizopoulos, C. P., & D, G. Araboglou, 46 Rue des Quais, Galata.
Sindacato Orientale Italiano, Pinto Han, Stamboul.

Varterian, Nazareth, Kaissari Han 20, Stamboul.

Metals (Tin, Zine, ete.)

Kahn Fréres, Importers, Astardjian Han, Stamboul,
Lebet Fréres & Co., Importers, Germania Han, Stamhoul.

Meerschaum
Karnick Hagop, Fils de ; Aslan Han, Galata.

Minerals

Gulmezian, L., Merkez Richtim Han. Galata.
Miller, Wm. H., & Co., Merkez Richtim Han, Galata.

Mineral Oils

Mac Namara & Co., Importer, Arslan Han, Galata.

Mohair (see Wool)
Naval Supplies
Zia, M, K., 51 Avenue de la Sublime Porte, Stamboul.
Nuts and Seeds

]?alehdjian Brothers, Kutchuk Turkia Han, Stamboul.
Stoek & Mountain, Exp., Philippidés Han, Stamboul.
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Office Supplies

Horostein, A., rue Tekke, Pera.

Oils (Lubricating ete.)

Cornfield & Goldstein, Imp., 37 Topalian Han, Stamboul.

Standard Oil Company of New York; Merkez Richtim Han, Stambonl,
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.

Vacuum Oil Co., Tchinili Richtim Han, Galata.

Oleo Oil

Amar, S., & Co., Importers, Validé Sultan Han, Stamboul.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Marc C., Imporer, Minerva Han, Galata.
Constantinides, Theologos; Ladoscala 6, Stamboul.
Demetrius, John Ch., Macry Han, Rue Voivoda 2, Galata.
Doptoglon Bros, 2 Zindan Capou, Stamhoul.

Féradian, K., Importer, Dilsizzadé Han 17-19, Stamboul.
Hirzel, R. & O., Importers, Buyuk Yeni Han, Stamboul.
Pantsalis, A., & Fils, Zindan Kapou 4, Stamboul.
Papazoglou, Christo; Lazari Popazoglou Han, Asma Alti, Stamboul.
Rousso & Danon, Imp., Kendros Han, Stamboul,

Sarantis Fréres, Importers, Abid Han, Galata.

Saraslanoglou & Prodromides, Nev Chehir Han 7, Stamboul.
Tubini, Bernard, 47-50 Union Han, Galata.

Olives and Olive 0il

Constantinides, Theologos; Ladoscala 6, Stamboul.

Opium

Abazoglou, Jean; Exp., Abid Han 30. Galata.

Ambarian, Nicholas; Sanassar Han, Stamboul.

Balekdjian Brothers, Exp., Kutchuk Turkia Han, Stamboul.
Cosmetto, A., & Co., Exporters, Omer Abid Han, Galata.
Gulbenkian Bros., & Co., Exporters, Gulbenkian Han, Stamboul
Hirzel, R. & O., Exporters Buyuk Yeni Han 31, Stamboul.

Kahn, Fréres, Exporters, Anstadjian Han, Stamboul.

Merica, Th., Exp., Teptas Han, Galata.

Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, bamlmul

Taranto, Nissim; Kenadjian Han, Stamboul.
Varterian, Nazareth; Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Otto of Roses
Hirzel, R. & O., Exp., Buyuk Yeni Han 31, Stamboul,
Paper

Société Anon. de Papeterie et d’Imprimerie, (Anciens Etabl, Fratelli Haim), Galata
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Petroleum:

Fringhian, Meg., Importer, Messadet Han, Stambeul.
Mizrahi, Oscar. Importers, Djedid Han, Tahta Kaleh. Stamboul.

Standard Oil Co. of New York Importers, Merkez BRichtim Han, Galata.
Physicians and Dentists

Barton, Dr, P.. H., 74 Grand’ rue de Péra.
Hoover, Dr. Alden, R., American Hospital, Stamboul.

Printers and Bookbinders Material and Machinery

Matteossian, Vahan A., Am. Bible House, Stamboul.

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata,
Zellich, Henri & Co., Galata, Rue Malimoudié 21, Galata.

Zellitch Fréres, Rue Yazidji, Péra.

Printing Paper

Hirzel, R. & O. Importers, Boyuk Yeni Han, Stamboul.

Matteosian, V. H.,Imp., American Bible House, Stamboul,

Sarantis Fréres, Importers, Abed Han, Galata.

Soc. An. de Papeterie et d'Imprimerie, Imp. Anciens Etabl. Fratelli Haim, Galata
Zellich, Henri & Co. Im. Galata, Rue Mahmoudié 21, Galata

Zellitch Fréres, Rue Yazidji, Péra.

Publishers
Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata

Rice (see Sugar)

Ship Chandlers

Dabeovich & Co. Eski Lloyd Han, Galata
Zia, M, K , 51 Avenue de la Sublime Porte, Stamboul.

Shipping & Shipping Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Arachtingi, René; Merkez Richtim Han, Galata,

Athanassiades, Bodossaki; Hovaghimian Han, Galata.

Basiotti, Chr. R., Marine Han, Galala.

Brazzafolli, D., (Lloyd Triestino), Moumhané, Galata.

Calfas A, & Co., Haviar Han 27, Galata.

Curmusi, Theo. N. (Achaia), Tchinili Richtim Han, Galata.

Dabeovich & Co., Eski Lloyd Han, Galata

Eustathopoulo, Nap. & Son, rue Kara Moustafa, Ali Ekber Han, Galata.
Foscolo, Mango & Co., Ltd., Hovaghimian Han, Galata.

Galani, John A., Merkez Richtim Han, Galata.

““Intercontinentale”, Seir Sefain Han, Galata.

Laughton, C., & Co., 42 Perchembé Bazar, Galita.

Levant Trade Bureau, Sinasson Han 2, Galata.

Lupovitz, Jacob, Rue Voivoda. Voivoda Han, Galata.

Manuelides, M. G. A., Bros. 19-20 Cité Francaise, Galata.

Metaxa, Zissi N., & Son, Merkez Rihtim Han 15,16,28, Galata.

Modiano, Bourla, Sarfatti & Cie., Messruvié Han, Kara-Moustapha, Galata.
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Miiller, Wm. H., & Co., Merkez Richtimi ' Han, Galata:
Nahum & Gormezano, Biyuk Kenatji n Han 41, Stamboul.
Pauer, E. C., & Co., Erzeroum Hatr, 21.22, Stambeul.
Rizopoulos, C. P., & D. G. Araboglou, Rué des Quaig, No. 46, Galata.
Rousso & Danon, Phalironi Han, Galata.

Schenker & Co., Ketiprala Han, Stamboul.

Sitaras, Nicholas M., Couteaux Han, Galata:

Tagaris, T. P., Merkez Richtim Han, Galata

Vesco, G. & (5., Eski-Sharab IskeHessi, 113, Galata.
Vuecino C. & G.. Cité Francaise, Galata.

Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Silk Goods

Hinni, E. Exporters, Matheo Han, Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Siamboul.

Skins, Hides and Furs

Arsen, A, G., & Co:, Exporters, Millhat Pasha Han, Stamboul.
Blattner, A., Bosphorus Han, Gulata

Essefian, Parsegh, Achir Lffewdi Han, Stamboul.

Fresco, Fils d'Aslan, Ixporters, Fktissat Han, Galat4.

Sarfati, S. Joseph, Exporter, Germania Han, Stamboul.

Tripo, C. N., & Fils, Exp., ¥l roe de la Quarantaine, Galata,
Zeis, Anastasse J., Aléxiadi Han 26, Galaia.

Soap

XN

American Foreign Trade Corporation, Mdhmoudié Han, Sirkédji, Stambeul.

‘Starch
Corn Products Refining Co. of New York, Sanassar lan, Stamboul.

Stationery

Hornstein, A,, rue Tekke, Pera.
Krouballkian, K., Imp., Grand Tunnel Ian, Galata
Matteosian, V. H., Import., American Bible House, Stamboul.

Soe. An. de Papeterie et d’ Imp:lmeue. Anciens Etabl. Fratelli Haim, L‘ralnh.

Zellich, Henri, & Co. Imp., 21 Rue Malimoudieh, Galata
Zellitch Freres, Rue Mahmoudich, Galata.

Stoves and Heating Appardtus
Béja, Is, M., Alyanak Han, Meidandjik, Stumboul.

Sugar, Coffee and Rice
Bostandjoglou, A., & Co., 46-47 Ménaché Kanza Han, Stamboul.

Eustathopoulo, Nap., & Son, rue Kara Moustafa, Ali Ekber Han, Galata.

Fransés, Salvator; Tchalian [fan 7, Rue Kurekdjiler, Galata.
Fringhian, Meg., Imp., Messadet Han, Stamboul.
Jossifides, Joseph M., Havidr Han No. 18, Galata,
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Moscopoulos, Antoine, Imp., Toutoun Gumrouk, Kevendjioglou Han, Stamboul. -
Muller, Eftihidis & Co., Kutchuk Millet Han 18-19, Galata

Nederiandsche Orient Handelsmaatschappy, Messadet Han, Stamboul.
Saraslanoglou & Prodromides, Nev Chehir Han 7, Stamboul.

Paroussiadis, C., & Co., Rue de la Douane, Ada Han 12, Galata.

Phouphas, Triandaphyllos M , Yen: Han 8-9, Fermenedjiler, Galata.

Schemtob, Fils d’Abraham, Tchalian Han, Galata,

Surgical Instruments
Faraggi, Maurice, Importer, 233 Grand'Rne, Péra,

Surveyors
Psychakis, M.; 6 Anadol Han, Stamboul.

Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.

Tobacco
Abazoglou, Jean, Exporter, Abed Han 30, Galata.
Balekdjian Brothers, Exporters, Kutchuk Turkia Han, Stamboul
Foseolo, Mango & Co., Ltd. Exporters, Hovaghimian Han. Galata,
Galani, John A., Merkez Richtim Han, Galata.
. Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Margaritoff, Demetre M., Exporter, Ainopoulo Han, Stamboul
Mizrahi, Oscar, Exporter, Djedid Han, Tahta Kalé, Stamboul.
Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.
Schemtob, Fils d'Abraham, Tchalian Han, Kurekdjiler, Galata.

Tourist Agency

American Express Co., Nichastadjian Han, Rue Voivoda, Galata.

Typewriters and Supplies

Hornstein, A., rue Tekle, Pera.

Kroubalkian, K., Sole Agent & Depositor for Turkey, «Royal» aned «Corona»
Typewriters und «Roneo» Products, Buyuk Tunnel Han, Galata.

Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata

Wines and Liquors

Economic Cooperative Society, Ltd., Rue Voivoda, Galata.
Phouphas, Triandaphyllos M., Yeni Han, Galata,
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.

Wool and Mohair
Arsen, A. G., & Co., Exp., Midhat Pacha Han, Stamboul,
Fresco, Fils d’Aslan, Exporters. Iktissat Han, Galata.
Gulbenkian Bros. & Co., Exporters, Gulbenkian Han, Galata.
Kahn Fréres, Exp. Astardjian Han, Stamboul.
Levy, M., & Co., Exporters, Emin Bey Han, Stamboul
Roditi, A., Exporters, Turkia Han, Stamboul.
Stock & Mountain, Philippidés Han, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Woolen Goods
Fotiadi, Alexandre D., 21 bis, Findjandjiler, Stamboul.
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Individual Members.
Boyde, H. E., Y.M.C.A., 40 Rue Kabristan, Pera.

Brown, J. Wylie, Yildiz Han, Galata.

Chester, Arthur T., 22 rue Agha Hamam, Pera,

Crane, F. R., Standard Oil Co. of New York, Merkez Richtim Han, Galata.
Damon, Theron J., Yildiz Han, Galata.

Davis, C. Claflin, American Red Cross, Pera.

Fowle, Luther W. American Bible House, Stamboul.

Gates, C.F., D. D., LLD., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.
Gulmezian, L., Legal Adviser, ¢fo Standard Oil Co. of New York, Galata,
Gunkel, Oscar; Merkez Richtim Han, Galata.

Heizer, Oscar S., American Consular Service, Pera.

Heck, Lewis, Manager, Edgar B. Howard, Import-Zxport, Yildiz Han, Galata.
Hoover, Alden R., American Hospital, Stamboul.

Huntington, Geo. H., Professor, Robe:t College, Roumeli Hissar.

Jaquith, H. C., Director, Near East Relief, Ortakeuy.

Kyhoti, John, Manager of the Miaison Psalty, Furniture House & F actury Péra.
Leavitt, Arthur H., care G. & A. Baker Ltd., Stamboul.

Mizzi, Dr. Lewis I., 11 St, Pierre Han, Galata.

Peet, W. W., American Bible House, Stamboul.

Ravndal, G. Bie, American Consular Service, Pera.

Suowden, Dr. Albert A., Standard Oil Company of New York, Galata.
Tompking, V. D., Standard Oil Co. ol New York, Merkez Richtim Han, Galata.
Vuecino, (., Cité Frangaise, Galata.

Vueecino, G., Cité Frangaise, Galata.

Weiss, Felix, Manager, Back and Manson, Yildiz Han, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL?,
American Consular Service, (. ousldnlumple
CLEVELAND H. DODGE
Phelps, l}udge Co., 99 John Str., Nt. w York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
. ARTHUR B. FARQUHAR,
A. B. Farquhar Company, Cotton Exchange Building, New York.
H. E. HUXLEY,
United States Rubber Export Company. 1790 Broadway, New York.
G lH]H:L WAR LN BHOWN,
Brown Shoe Company, Inc., 1018 Washington Ave., *t. Louis, Missouri.
WM. E. BEMIS,*
Standard Oil (‘.umpany, 26 Broadway, New York.
. H. MINOR,
Western Electriec Comyj sany, 463 Weés Ne“ York City.
WILLA Hil ST HAIUH[
American International Corporation, New York City.
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD i EINZ,
H. J. Heinz & Co., I‘ttishurgh Pa.

‘) Elected honorary life member at ammal meeting held Jan. 26, 1915.
") Died Nov. 29th, 1915,
™) Died during the war.
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