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New York Stock Market Break

The extent and severity of the drop in all prices on the
New York Stock Exchange at the end of October could not do
otherwise than seriously affect the economic life of the entire

world, as the long period of steady rise in prices had attracted
capital or investors from many countries. There has naturally
been much comment in the local press of the Near East on
this situation, some of it rather exaggerated, so that we have
waited for some seasoned reports to arrive from the United
States. A portion of the New York letter in the London FEcon-
omist for November 23rd (the letter dated November 12th
from New York) is given below:

«More and more attention is being given to the question
of the effect of the break on general business. On the one hand
it is realized that the causes of the break lay principally within
the securities market itself, that industry is unusually efficient,
and that the banking position is sound and strong. In this
respect there is a marked contrast with the situation existing at
times of other great breaks in the share market. There is, for
example, no inflation of commodity prices. On the other hand,
it takes little discernment to see that a great many persons
have suffered severe losses, and that the volume of purchasing
power has been affected. While there has been a great deal of
talk about the Z#le speculator there are grounds for believ-
ing that the worst sufferers have been the comparatively rich
who were carrying large lines of stock on what appeared to be
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ample margins. Luxury trades have already been hit hard. Furs
are being offered at sharp reductions, and the large shops are
having returns of all kinds of expensive articles. Jewellery,
high priced motor cars, yachts and country houses probably
will be much less in demand. The radio business is also
seriously affected, the break having come just at the start of
the heavy selling season. The automobile industry is more
fortunate as to the time at which the blow fell asthis normally is
the quiet season of the year for the industry, and as there will be
time for a change in sentiment before the spring selling season
arrives. So far the steel industry has been little affected, and
the psychological effects of the crash are felt in diminishing
measure further from the great metropolitan centers. The losses
of the /ille speculators are probably not so serious in propor-
tion to their resources and incomes, and the great mass of
consumption is likely to go on much as before. At the same
time, it is realized that while there has been no accumulation of
inventories or inflation of commodity prices, productive capacity
1s so large and efficiency so high that further declines in
commodity prices are possible. Attention has been attracted
to this phase of the situation by sympathetic weakness in
commodity prices during the past week or two. It is realized
that a fresh decline in the level of world prices would hardly
help the situation at home or abroad.»

[t 1s reported in the American press that deposits in the
banks of New York had increased by two billion dollars from
October Isf till shortly after the middle of November, while total
deposits in 125 financial institutions were some $10,1 26,000,000
as against $9,052,000,000 a year ago. There is also talk of a
large program of construction work to be undertaken in order to
provide work and keep industry moving,covering railway build-
ing, public utilities, road, ship and public building construction.
As much as $4,500,000,000 may be spent in this way if interest
charges are low enough. A National Economic Conference,
sponsored by President Hoover, is set for December 12th.

Editorial comment of the London Economist for Novem-
ber 23rd is in part as follows:
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«The slump on the New York Stock Exchange, which has
resulted in this great change in the monetary outlook (i. e. reduc-
tion in many state bank discount rates in various countries),
is one of the spectacular episodes of financial history. A prolong-
ed upward movement has been built up over a series of years
on the amazing prosperity of America. But some two years
ago the speculative movement seemed to lose all touch with
reality; and in spite of occasionally vigorous, but more often
half-hearted, measures by the banking authorities of the
United States, speculative fever spread throughout the nation
and carried prices, mainly with the aid of borrowed money, to
fantastic heights. ... ... .. - -. . Highly colored stories of
devastating ruin and of paralysis of economic life must, as always
in such cases, be heavily discounted; but it is natural that
people should be asking themselves how widespread and of what
character will be the economic reactions of this slump. The
question acquires added importance from the fact that in its
later stages the Wall Street movement pervaded the whole world
by drawing money, not merely from all corners of America, but
from every continent. It resulted in an embargo on the export
of gold from Canada and monetary difficulties in the Argentine,
while its financial repercussions were painfully felt in every
monetary center. If this was the effect of the boom, what will
be the effect of the collapse ?»

The concluding paragraph of the said leading article
states:

«In any case, against any disadvantage arising from Amer-
ican competition must be set the great advantage which we
mentioned at the outset, namely the return to cheap money
conditions. This should assist trade recovery throughout the
world, which has been handicapped for so many months past
by the conditions in New York. If we are justified in assuming
that the setback in American industry will be only temporary,
we may look forward to steady development in 1930, free from
the incubus that has of late been hampering world conditions.»
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World Trade Resumes Pre-war Rate of Growth

Armistice Day Inventory
Shows Europe’'s Exports 96°/, of 1913 Figures

Recording an increase of almost a billion dollars in the export trade of
1928 over that of 1927, at current money values the fourth annual Armistice
Day Accounting of International Trade, issued November 11th by the Natio-
nal Foreign Trade Council, shows a steady growth of the world’s exports and
arate of annual increase slightly greater than that prevailing before the war.
The advance in the world’s foreign trade since 1925 is fully 15 per cent, or
an average annual increase of 5 per cent. Between 1goo and 1913 the ag-
gregate growth of the world’s exports was about 63 per cent, or slightly less
than 5 per cent per year.

The latest figures for g1 nations whose trade represents g5 per cent of
current international commerce, place the world's 1928 exports at
$32,914,000,000, equivalent to 823,567,000,000 at the 1913 value of the dollar.
This compares with 1913 exports for these same nations of $20,055,000,000.
They reached their pre-war level again for the first time in 1925 with ex-
ports of $20,454,000,000, increased to $21,025000,000 in 1926 and ‘to
$22,867,000,000 in 1927. All the Council’s figures have been adjusted to the
1913 value of the dollarin order to provide a genuine comparison free from
factors of inflation.

The restoration of the world to its pre-war rate of progress in export
growth is largely due to the export trade development since 1925 of three
nations—Germany, the United States and Canada. Withinthe pastthree years
. Gemany has outstripped all other nations in the advance of her exports. In

1925 they were valued at $1,414,000,000, reckoned at the 1913 valuation of the
dollar. In 1928 they reached $2,093,000,000, a gain of $679,000,000, or almost
-50 per cent. The increase of the United States in the past three years has
also been notable, mounting from $3,147,000,000 in 1925, at the rate of the
1913 dollar, to $3,663,000,000 in 1928, a gain of $516,000,000 or about 17 per cent.
Canada has increased her exports in this period by $162,000,000, from
$819,000,000 to $981,000,000, or about 18 per cent.

The three nations whose total advances since 1913 are the greatest in
amount are the same as were recorded last year, the United States, Canada
and Japan. American exports increased between 1913 and 1928 by $1,179,000,000,
or 48 per cent, at the 1913 valuation of the dollar; Canada’s increased by
$520,000,000 or 113 per cent, and Japan's by $341,000,000, or 109 per cent.
Although our quantity gain was twice that of Canada and three times that of
Japan their advance at more than twice our own rate of growth is a fact
that should not escape attention.

The most significant general increase in export trade during the year
was that of the twelve nations of Western Europe. The aggregate export of
these nations for 1928 was $9,670,000,000. This was g8's per cent of the ex-
port trade they carried on in 1913, using the strictly realistic comparison of
the 1913 value of the dollar. Germany’s rapid progress has brought her up
to within 87 per cent of her 1913 real exports, great Britain up to 95 per cent,
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General Business Conditions in United States

The general business position in the United States is strong. That
industry and commerce will maintain the levels they have reached, subject
only tothe seasonal fluctuations which are normal, I believe anyone will
be convinced who analyzes the elements of the business situation.

All fields of business can plan for the future with assurance of opportu-
nities for success commensurate with ability and diligence. My confidence
in the bnsiness present and in the business future is based upon all of
the knowledge I have been able to gather at first hand, beginning with
the industries most closely related to agriculture, and is confirmed by the
great preponderance of testimony reaching me from all parts of the country.

The business situation is sound and promising, not only according
to all of the usual tests that can be applied, but also by reason of the
attitude of business men who reflect both their own leadership and the
sentiments of their sections.

To demonstrate what I mean, I want to quote phrases from mes-
sages which are coming in from all parts of the country. «Confidence and
energy prevail:, «Wholesome business development,» «Basic conditions
sound, and industries will continue in reasonably prosperous condition,»
«General condition here sound and much ahead of last few years,» «No
inflation in inventories and credit conditions good,» and «General business
should move normally upward,» are words used in confidential messages
from men who hold positions of business leadership.

Statement by President Butterworth for
Paramount- Famous- Laskey Corporation

and Belgium up to 86 per cent. All the other nations of Western Europe are
" doing more export trade than they did before the war with the exception of
Holland whose change of method in computing statistics makes exact
comparison impossible.

The complete figures for g1 nations show that the world'’s export trade
for 1928 has continued to'make substantial gains over preceding years. Rough-
ly, the gains amounted to about 3oo millions each in North America and
Western Furope, 125 millions in South America and 8o millions in Africa.
These were offset by diminished exports during the year of about 6o millions
in Asia and 50 millions in Central America. With a slight gain in Eastern
Furope and Australasia the net gain for the year of a little less than 700
millions at 1913 valuation is worth about onebillion dollars at the 1928 value
of the dollar.

Generally speaking, the gain recorded for 1928 has been accelerated
during 1929 and it is likely that the rate of increase will be greater this year
than last.
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New Rumanian Import Tariff

A new tariff containing numerous reductions in import duties went into
effect in Rumania on August 1, 1929. At the same time the turnover and luxury
taxes applicable to almost all imports and exports were increased, a revised tare
law was put into operation. and regulations were enacled for the future establish-
ment of a number of free zones in that country. By an exchange of notes between

- the United States and Rumania on February 26, 1926, which is to remain in effect
until 30 days after notice of its termination shall have been given by either party,
both countries assure each other unconditional most-favored-nation treatment in
regard to customs malters.

The new Rumanian tariff is primarily based upon the idea that agriculture
is the most important economic activity of that country. Rumania's post-war
tariff policy had previously been influenced by two main factors — the depreciation
of the currency, and a desire 10 protect certain highly developed industries in the
new]y acquired Provinces of I'ransvlvania, Banat, and Bucovina, such as textiles,
chemicals, leather, and furniture. The stabilization of the currency and the com-
ing into power of the Peasant Party has resulted in the general revision which
was recently enacted.

The new measure is expected by its farmers to normalize the foreign trade
of Rumania by developing natural production and facilitating a useful exchange of
goods with other countries. Substantial reductions have heen made in the duties
on agricultural machinery, implements, and other goods which are used largely
by farmers, as well as in the duties on such machinery and apparatus as are needed
for the development of Rumania’s natural resources. The increasing need for new
construction has also been taken into consideration, and important reductions
have been provided for in the duties on construction equipment and materials. On
the other hand, increases have been made in the duties on those agricultural goods
which compete with domestic production.

One of the important changes made by the new tariff is in regard to the
classification and method of assessing the duty on automobiles. Under the old
tariff, passenger cars were dutiable according to the weight, and a distinction was
made between open and closed cars, whereas under the new law all passenger cars,
whether open or closed, are dutiable on an ad valorem basis, the duty being fixed
at 12 per cent of the value up to 150,000 lei (1 len = $ 0.006) and at 35 per cent
of the value in excess of this amount. Moreover, the classification of automotive
vehicles has been considerably simplified, there being now only five main heads
with four subheads, in place of the old schedule containing 10 main classifications
with 24 subheads. :

The duties on certain «luxury» goods, such as silk and perfumery, have
been considerably reduced under the new measure The former high duties are
said to have led to a great deal of smuggling, thus depriving the Government of
important revenues and stimulating unfair methods of competition. It is expected
that this condition will be largely remedied by the application of the new lower
duties.

The new tariff measure envisages the conclusion of a series of commercial
treaties granting tariff concessions with the countries of greatest importance in
Rumania’s foreign tradé. With this in view, the tariff provides two columns of
rates, a general and a minimum tariff (although in numerous instances only one
rate, the general, is actually listed). The Government is authorized to conclude
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commercial treaties reducing the general rates or conceding the minimum rates

when such are listed, but in no case are the minimum rates specified in the new
tariff to be reduced.

Up to March 1, 1930, imports from all countries having commercial agree-
menls with Rumania, including the United States and most of the major Furopean
countries, are lo be subject to the minimum rates of duty, where these are
provided in the tariff ; otherwise. the general rates apply. Imports from countries
which do not have such agreements with Rumania, such as Russia, are subject to
the general rates. After Mareh 1, 1930, imports from all countries that have not,
by commercial agreements, accorded Rumanian products tariff reductions or most-
favored-nation treatment, are to be subject to the general rates. This date of
March 1, 1930, can be postponed for a maximum period of six months b} a deci-
sion of the Council of Ministers.

The new law authorizes the Government, after an official investigation and
as a temporary and exceplional measure, to increase the minimum rates « when
the existence of a national industry is endangered by reason of the export price of
a foreign product being lower than the internal market price.» Such increases
may only be made after it is shown (a) that the domestic industry concerned is a
sufficiently important branch of (he national economy; (b) that its existence
appears to be really endangered; (¢) that it is equipped. organized, and admin-
istered according to modern technical and economic methods ; and (d) that such
increase 1n the minimum rate on the article in question will not injure some other
branch of production.

Closely connected with the new tariff law are two other important measures,
one relating to tare, and the other, revising the schedule of turnover and lusury
taxes. The old tariff gave rise to a great deal of confusion with regard to tare
allowance and dultiable weight, due to the fact that the old Rumanian tare law of
1916 had continued in effect, even after the texts of the duty schedules had been
changed. This old tare law has now been replaced by a new law which establishes
a table indicating precisely for each article the dutiable weight and the percentage
of tare allowance.

Rumania continues to apply, for the great majority of imports and exports,
an elaborate system of additional taxes, which in some few instances amount to
even more than the duties. These taxes, which have been increased one-tenth by
the new law, vary from 2.2 per cent to 16.% per cent ad valorem, based upon an
official scale of values fixed every three months by the Ministry of Finance for
each article in the tariff.

Regulations under which free zones may be established in Galatz, Braila,
Giurgiu, Constantza, and possibly other Rumanian ports are contained in a law
published in the Rumanian Official Gazette for July 30, 1929. The regulations will
permit the duty-free importation into the free zones of all kinds of merchandise
except explosives, war material, and prohibited articles such as opium, narcoties,
or any other articles detrimental to public health. _

The following operations are to be allowed in the free zones, when estab-
lished : (a) Establishment of warchouses for merchandise destined for the interior
or for reexportation ; (b) repacking and crating of goods to comply with the
regulations of the countries of destination; (c) manufacture of products from
imported raw or semimanufactured materials; (d) establishment of docks and
shipyards for the construction and repair of vessels. The establishment of in-
dusiries, docks, and shipyards listed under (¢) and (d) will be subject to
governmental authorization. (U. S. Commerce Reporis)
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Economic Outlook in Syria' Better

Syrian commerce in general has suffered from the failure of the cereal
crop in 1928, following only fair agricultural returns in 1927. The shortage of
cereals necessitated heavy imports of foreign wheat and flour, to the det-
riment of other imports, and simultaneously reduced the purchasing power
of the population. This decline in buying power, followed by a general tight-
ening of credit by the banks, rendered the position of many merchants
djfficult and resulted in numerous bankruptcies. During the latter part of the
year, however, conditions became more satisfactory, and recent reports point
to favorable crop returns for 1929. Budget operations indicate a small sur-
plus, and note circulation has expanded. Motor traffic continues to increase,
with further improvement and extension of the existing road system. The
foreign trade situation has shown little change, though purchases from the
United States continue to increase.

Agricultural returns in 1928 were generally lowerthan in 1927 because of
the drought and the damage from locusts. Cereals suffered the most, and the
yield was sufficient only for a quarter’s consumption necessitating the
importation of large quantities of wheat and flour, in contrast with normal
conditions when a small surplus is available for export. The fruit crop did
not approach the previous year’s output, although the orange crop was
normal. Production of olives was about one-half that of the previous year.
To encourage this important branch of agriculture, the Government pur-
chased from Italy 15,000 olive shoots and sold them to farmers at half price,
Silk culture continued to improve, 3,350 metric tons of cocoons being
produced as compared with 3,185 in 1928 and 2,360 in 1927. The growth of
tobacco is expanding, with a gradual increase in sown area. Cotton is cul-
tivated mainly in the State of Syria, the total yield for 1928 being estimated
at 1,200 metric tons as against 1,500 in 1927. Sheep raising forms another
important branch of industry, as indicated by the growing exports of wool.

Although Syria is primarily an agricultural country, some industries
have shown steady progress Notable among these is the textile industry,
where developments have brought about a decline in imports, textile
materials, and some export to Egypt, Iraq, and Turkey. The tanning
industry also is being gradually expanded. The steady growth in imports
of modern machinery, to replace the primitive equipment heretofore used,
was particularly notable in 1928.

Preliminary results of budget operations in the mandated territory
for 1928 indicate a surplus, with receipts totaling 21,639,000 Syrian-Lebanese
paper pounds (# 16,943,300) and expenditures 18,177,000 (8 14,232,600). The
estimatés for the year anticipated a balance of receipts and expenditures at
19,021,300 Syrian-I.ebanese paper pounds (# 14,893,700). This budget, however,
provided for special funds for productive purposes, especially for agriculture.

The budget for 1929 anticipates a balance of receipts and expenditures
at 19,253,030 Syrian-I.ebanese paper pounds (8 15,075,100).

Receipts for the State of Syria for 1928 were approximately 11,950,000

Syrian - Lebanese paper pounds (#9,356,800) and expenditures 9,950,000

1 “Syria,, as used in this report, means all the territory of the Levant under French man-
date, comprising the Lebanese Republic, the State of Syria, the State of the Alaouites, the
Independent State of the Djebel Druse, and the autonomous Sanjak of Alexandretta,
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Syrian-Lebanese paper pounds ($ 7,790,800) ; estimates balanced at 11,483,680
(8 8,991,700). For 1929 the balanced estimate for Syria is 11,259,520 Syrian-
Lebanese paper pounds (% 8,816,200).

Syrian exchange during 1928 was practically stable, the Syrian-
Lebanese paper pound averaging $,0.783 as against %0.785 for the preceding
yeai. In the interior, Turkish gold and silver continue to serve largely as
the currency of commerce, silver remaining about constant at 11 mejidiehs
to the Turkish gold pound which is worth about B4.40. The use of Syrian
paper currency, however, is being encouraged by the authorities, who offer
a more favorable discount rate. During 1928 discount rates written in Syrian
paper currency have averaged from 6 to 6 's per cent, and for bills written
in Turkish gold from 8 !4 to g per cent.

By decree No. 2094 of August 29, 1928, following the stabilization of
the French franc, the French high commissioner abolished, as of September
1, 1928, for certain purposes, and as of January 1, 1929, for all other purposes,
the Syrian-Lebanese gold piaster, established in the latter part of 1926 for
accounting purposes, because of the wide fluctuation of the French franc on
which the Syrian currency is based.

On December 31, 1928, the Banque de Syrie et du Grand Liban, the
official bank of issue, reported 8,610,000 Syrian-I,ebanese paper pounds
outstanding as compared with 7,675,000 at the close of 1927. Turkish gold
currency in circulation is believed to be about equal to the Syrian currency.

During the depression in the first six months of 1928, banks throughout
Syria tightened up on credits and discounted only bills of houses of unques-
tioned standing and solvency. This development forced many small firms
(about 30) into bankruptcy and obliged 3 large and established Beirut firms
to enter petitions in bankruptcy as a result of overextended credit operations.
Data for the first half of 1929, however, indicate a sharp decline in bank-
ruptcies from the corresponding period of 1928.

The use of motor transport for both passengers and freight has increased
steadily, resulting in a general extension of the existing road system
and offering serious competition to the railroads. At the close of 1928 the
road from Latakia to Aleppo, via Idlib, was approaching completion, and a
road between Latakia and Alexandretta was under construction. In the
Damascus area improvements were made on the main roads, and a strip of
about 7 kilometers of asphalt road was completed from Damascus to Doumar
on the Beirut Road. In the Iebanon district, the Beirut-Nahr el Kelb and
the Beirut-Khalde roads were asphalted during 1928 for a total distance of
about 4o kilometers. Lack of funds, however, continues to handicap extensive
work on the road system'of the country.

The transdesert route, Beirut-Bagdad, continued to grow in impor-
tance with both passenger and freight traffic steadily increasing.

Railroad service on the Aleppo-Constantinople road has passed the
experimental stage, and the journey is now being made in about 48 hours
‘with comfortable sleeping and dining accommodations.

A total of 918 steam and 2,859 sailing vessels, of 1,923,593 aggregate
tons, visited Syrian ports in 1928, as compared with 820 steam and 2,283
sailing vessels of 1,830,363 tons in 1927,

Rebuilding of the Beirut customs warehouse, which was destroyed by
fire in 1926, was completed during the early part of 1929. The inadequacy
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of warehouse facilities has hindered trade through Beirut, and completion
.of this warehouse is expected to have a stimulating effect on commerce

through the port.

Foreign trade during 1928 was marked by a small increase in value
of imports and a slight decline in value of exports from the preceding year,
with the adverse balance totaling % 30,802,000 as compared with # 28,822,000
in 1927. This large unfavorable balance is partly offset by remittances from
abroad, income from tourists and pilgrims, transit revenue, expenditures of
foreign philanthropic institutions, etc.

Foreign trade of Svria in 1928

_ 1927 it 1928
Gommodity Metric | ripanese | Metric | pelamese
Tons gold pounds Tons gold pounds
Imports
Cotton and cotton goods. .. J 14,584 | 3,098,100 9,615 | 2,216,390
Cereals and cereal products... ,.| 69,614 | 1,276,510| 136,403 | 2,040,650
Wool and woolen goods ........ 2,971 goz,080| 3,020 913,690
Industrial oils and greases sneri vl diy G6I 852,880| 49.679 910,560
Colonial products . 29,828 867,500| 34.147 847,360
Live animals.. ..... 10 679,650 13 668,250
Railroad cars and bnats 3,139 445,300 5,105 667,680
Iron .... 28,173 477,820 26,870 514,660
Silk and 51]k gouds 594 564,750 578 427,680
(Glass, porcelain, etc. Q1,354 355~250|' 118,331 411,520
Machines and tools . 3,138 363,700 3,440 397,090
Animal products .... i 2,847 272,280 - 3,398 388,090
Wood and wood pmducts e Y.L e 1y 338,680| 49,606 345,020
Rubber, rub. articles, and oilcloth 024 235,250 1,134 335,750
Drugs, perfumes, chemicals, ete...| 10,077 329,680 10,279 316,180
~ Fruits and vegetables . .... 16,284 258,840| 12,365 231,970
Prepared hides, skins, and furs. 1,579 295.850 899 230,120
All:others. . ..... N e 70,615 | 1,419,060, 78,709 | 1,552,380
178 Ui e SRR 438,664 |13,033,190| 543,681 | 13,415,040
Equivalent value in dnllars E l:,r_}”ch 000 51,782,000
Exports and Re-exports
Raw wool. A 0 g b A 4,869 740,740 5,947 866,790
Fruits, ve-retahle*:- anr.l mlts - 23,758 513,140 30,074 528,530
Cotton, cotton cloth and thread 3.284 615,780 2,599 497,640
Precious metals and manufactures 2 13,000 9 406,120
REARTIE PE Pl o e v i 145 278,230 185 355,710
Miscellaneous wearing apparei R 768 396,160 834 336,860
s snumber ... .. 182,211 157 ,0L

Live animals .. S S o 69 233,2?-::«’ ‘571 C} E 285,560
Silk mixture textiles 291 209,920 335 241,060
Silk cocoons . . . . . 190 116,990 424 213,710
e skins' . o . ivisepeeces 730 99,640 1,I55 169,530
Butter. . : e e e T L I,420 223,390 506 105,440
Colonial pmducts S0 I,597 59,400 1,364 45,580
Olive oil . 3,911 319,680 410 35,760

Barley ...... ... .. 33:441 331,360 1,055 I,
All others 31,883 | 1,336,2 30,069 | 1,313,330
Total . .. . . . .... ..... 114,099 | 5,566,450 77,941 | 5,435,300

Number of live ‘animals . 182,211 157,000

Equivalent in dollars. . 21,486,000 20,980,000
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Motor Car Notes

Paris Motor Show. — More than 1200 companies and firms had
exhibits at the annual show in Paris during the first part of October. Of
motor car manufacturers, there were 58 French concerns, 31 American, g
German 7 Italian, 6 British, 37 Belgian, r Austrian, and 1 Czechoslovak.
There is no exposition of this nature which has such wide international
attendance as the Paris show.

Sixes Exceed Fours. — For the first time in the history of the
American motor car industry, more six cylinder cars and trucks than
fours will be made this year. During the first nine months of 1929, Ford
turned out in round figures 1,633,000 machines, while for the same period the
Chevrolet factories produced more than 1,200,000 units. There being only
three other cars with four-cylinder motors (Whippet, Plymouth, and Rugby),
the change of the Chevrolet to the six-cylinder class will turn the tide
in favor of the large engines.

American and Canadian production of cars and trucks during the
first nine months of this year totalled 4,860,035, or some 260,000 more
than during all of 1928, The round figure of 5,000,000 was passed some
time in October, since some 400,000 machines were turned out in that
month, '

Although the total value of imports in 1928 was only slightly larger
than in the preceding year, significant fluctuations occurred in purchases of
textile goods and cereals. The decline in the former is attributed to the lower
purchasing power of the population as a result of poor crops and the rapid
expansion of the local textile industry ; the large increase in imports of cereals
was due to the small domestic cereal crop.

The absence of cereal shipments partly accounts for the decline in
value of exports from the preceding year,

France maintained its position as the leading supplier of Syrian im-
ports in 1928, furnishing 14.8 per cent of total (15in 1927); it was followed by
England, 10 (13.9) ; United States 9.8 (6.8); Italy, 8.7 (9.4); and Turkey, 7.5

(9.6).
Syrian exports and re-exports went chiefly to Egypt,which took 19.2 per

cent in 1928 (11.5 in 1927); France followed with 17.5 (15.8); Palestine with
15.04 (13.2); the United States with 15.01 (13.5); and Turkey with 6.4 (9.5).

Imports from the United States in 1928 totaled 131,176,000 Syrian-Le-
banese gold pounds (85,063,000), or 9.8 per cent of total, as compared with
88,882,000 gold pounds ($3,431,000), or 6.8 per cent, in 1927. Although pur-
chases from the United States have shown a gradual expansion, the large
increase in 1928 is due chiefly to emergency imports of wheat and flour con-
sequent on the failure of the Syrian cereal crop. Normal imports from the
United States comprise automobile accessories, agricultural machinery,
textiles, leather, and petroleum products.

Exports to the United States amounted to 81,593,000 Syrian-I,ebanese
gold pounds (83,149,000), or 15.01 per cent of total, in 1928 as compared with
75,282,000 gold pounds ($2,906,000), or 13.5 per cent, in the preceding
year. As declared through the United States consulate at Beirut, exports to
the United States were valued at $4,349,300 in 1928 and at $3,690,500 in 1927,
Wool, nuts, licorice root, and sheep casings are the principal products ship-
ped to the United States. U. S. Commerce Reporits
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CONSTANTINOPLE MARKET FOR CARPETS AND RUGS IN OCTOBER

Complete absence of foreign buyers on ovur market during the month of
October. Nevertheless certain transactions have taken place in execution of orders
received from Europe and America. The noticeable demand for small Heriz, old
Hamadan, Mossuls and Strips is still continuing. The Soviets have sold here
lately some 300 Shirvan Rugs and a parcel of 230 old mixed pieces for the approx-
imate amount of £ 7,300.0.0. The arrivals are abounding with the consequence of
an accumulation of stocks, which remain well-assorted. A revival of aclivity is
expected during the coming month.

Arrivals :  About 1,100 bales from Persia containing every kind of goods ;
from the Caucasus 58 bales of Gendje-Kazaks, Shirvans and pre war carpets and
rugs mixed; from Asia Minor regular arrivals of Rugs, Mats, Nebatis and Kelims.

Sales:  Chiefly effected in Gioravans, Heriz, Tabriz, Mossuls, Karadja

Namasies, pre-war carpets and rugs, etc.

Stocks PERSIAN GOODS lp;';?ﬁ.IIIT?t:rﬂ?pﬂzlehrd
L. T.
large AOPONANS; s e 5 o v e ae W arers 10'5-13 |p.sem.| ¢ 0.79/0.98
» HEMEAT 8 O Vs 2 T a8 15-24 p 1.14/1.84
very large|] Tabriz....... .. T o AT g 9-17 » 0.68/1.29
0 » B MOE oare L 6 iy v 20-35 0 1.54/2.64
medium | Muskabad high piled . ......... 10!, -13 D 0.79/0.98
small | Mahal » W e S 15-18 » 1:14/1.37
very smalll Lilihan high piled (Kemere)... . 22-24 ) 1.66/1 81
» v | Saruk & Maharadja high piled. .. | 34-42 » 2.57/3 18
medium | Kirman high piled & Medallion.. . 23-55 » 1.73/4.17
» Mesheds & Khorassans. .... . 23-40 ) 1.73/3.02
verysmall]l Keshan high piled.. .. 45-4120 ) 3.40/9.07
medium | Pre-war Heriz & Giorovans. .. . 16-40 » 1.21/3.02
large Pre-war Muskebad & Mahal. . ... 15-35 » 1.142.64
£3 » 'Kirman & Laver... .... 90-150 » 6.80'11 23
\ % \ TS ] O R 45-95 » 3.40/7 15
B E ¢ Turkbafl, Meshed, Taibaff 50-110 » 3.74/8.33
B N Taboie | o v sves s 40-150 » 3.02/11.23
, = ( B BIAAY -suenvnnseeaia 25-60 b 1.87/4.53
% ¥ JKeshan ocoisae sy 150-200 D 11.23/15 00
medium | Giorovan Karadja Bugs average 12 §.1L| 910-42 | per plece 7.74/9.80
» Tabriz » » 15 » 9'¢-13 » 7.74/10.58
small Kirman » » 15 » 26-29 » 21.16/23.67
» Sine b » 15w 37-40 » 30.18/32 .64
» Saruk » U L 50-55 40.78/44 .88
» Saruk Canape average 15-18 sq. ft. 38-45 » 31.02/33.88
large Lilinan & Melayr (Kemere) average 15-18 sq.It 27-32 » 22.05/26.12
» Tabriz Rugs average 30 sq. ft.. .. 30-60 » 24 46/48.90
medium | Glorovan Karadja Rugs 30 » » ... | 40-50 » 32.64/40.78
» Kirman w_ 30 » » ... | 120-180 » 97.80/146.70
» Sine Dol 68-75 0 55.48/61.16
large Hamadan Dozar» 30 » » ... | 40-52 » 32.64/43.43
medium | Lilihan & Melayr average 30 sq.ft. | 55-60 » 44 -88/48.90
very smalll Saruk Rugs average 25-30 sq. ft . | 110-150 | » 39,??,’122.30"
» Keshan » ©~  » 256-30 sq. ft.. | 250-400 | » 203.84/326.14
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II— e ——
Siocks PERSIAN GOODS (Conlinued)
L. T,
iy 3L e 1 P SR R S 17 15 -48 ' | per piece
very small » Sine. .. 15 -17 n
medium A PTG % b e R T 15-16 »
small R 11117 A A LR 5-6 »
large 3 Belowtel=tan du s 5w 4-6 »
medium | Mixed Rugs old fashioned .. ... 70-110 »
large | Strips Ardebil short . ... 32-36 »
medium | Strips Karadja short new.. ... . 17-23 »
Kelleysimaxed. oo . 2o ndwisasite 65-130 »
arge TR Y 200-450 | »
medium | Mixed semi Antique Rugs & Kelleys ..... 140-200 »
small Strips medium ... ... .. i 42-52 »
medium » fine 'n:: palrsis i B0 75-100 »
» Mossul Zendjian.. ......00..... 14-22 »
\ » Lilihan First av. 11 sq, ft. 13-14 »
large ¢ » » » = 18 » WUTK-19 »
[ » » » n 18-22 » 26-28 »
Hamadan Dozar old fashioned . ..
large Iranistan & Loristan Dozar.. . ... 35-50 i
» Shiraz rugs & Kelleys ........ . |Sh. 32-45 |p. sq.ml.
[ » Shiraz Afshar Rugs............. » 40-60 | perplece
medium »-~ fOne Fure.iieinlGn s » 50-72 |- sq.mb.
small » small Rugs.......... ... | » 34-38 | per piece
CAUCASIANS
large Gendje Carabaghs mixed with long & narrow L. T per plece
l Gendje Kazaks I square..... ... 40-55 »
Kazaks medium about 35 sq. ft... |
2 J »  square large about 45-50 sq. ft.. || 70-110 "
ﬁ Shirvans fine ......0 0., . 90-120 »
large O { Ry Sl A P e o 50-60 »
i CAISIARE s o il heiien 140-250 0
large Sumaks... 13-18 |p.sq.mt
] FRURS s crs s s s ar e e o 30-40 per piece
|l medium | Senneh Kelim Rugs ....., Qs 24-35 »
CENTRAL ASIAN GOODS
T R 2 T AR e (S ST $h.2 6-5.6]p. 5.1t
» » small rogEs s s v . |» 2.6-3.6] »
Beloutech Herati av. 12 sq. ft .... |l.0.75-0.95] »
: s » » 2 19 » »..... p0.75-0.95] »
medium b Meshed average 12 sq. ft. {»1.40-1.45] »
( » » mixed sizes av. 15 sq. ft. |» 1.10-4.45] »
large | Bokhara mixed sizes.... ....... $h.7.0-15.0} -
|| » Saddlebagss i s vt s . 5- 25| »
ANATOLIANS
small | Nigde New Rugs... ............ Lt 7-7'¢ | perplece
medium | Mixed Rugs new & old.. 15-20 »
¥ g Ty TR TS Sl TS W 4-6 4 »
very small] Nigde New Mats ....... .. 1, -4% »
|l large KR s, o o s s rara sisiiae s 25-55 »
» TRt T 8 O e o W A 6's-11 »
D S EE T Y)Y e p e e A R e 30-250 »
» Nebati & Manchester......... s 20-75 »

Approx, landed price Dollarg
per sq. ft. or per piece

= 12.60/13.33
11.18/12.25
10.78/11 53
3.58/4.31
2.89/4.31
57.04/89.77
26 12/29.40
13 87/18 78

53.07/106. 14
162.68/366 90
114.27/163.27

34.30 43.43

61.16/81 .64

11.42/17.94

9.25/10.10
14.28/15.50
21.22/22.86

1 28.50/40 78

1.49/ 1.67
16.30/24. 46

1.87/ 2.1
13.70/15.36

l 32.64/44.88

.04/89.77

.40/97.80
.78/48 .90
27,203.84

0.98/ 1 37
24.46/32.64
19.60/28 .50

157

73
40
114

{.02/2.25
1.02/1 43

| 0.73/0.93
1 1.08/1.42

2.71/6.13
3.57/47.89|

|

5.72/ 6.15
12.15/16.28
2.88/4.70
1.08/1.26

20.40/44 .88
5.29/8.98
24.46/203.84

16.28/61.16

Eastern Carpels Limited
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EXCHANGE QUOTATIONS

CONSTANTINOPLE, ATHENS, Greece
Turkey
| SPOLI
DATE Iy YoRK | LORDON. | oSS RATE ol D;E:g:fhs!nﬂnmﬁ
8 . f i
| e el e |
| |
{ 18.18 | 1007.:0 | 4 ‘Siil] 77.22 | 37540 | 37.40
2 48.12 | 1000 — | 4.861 77.27 | 37540 | 37.38
3 48.06 | 1009.50 | 4.857 77.37 | 375.40 | 37.35
4 & 2 77.30 | 375.40 | 37.30
5 4 .k — 77.32 | 875.40 | 137.30
6 - | = — = | = =
7 48.06 | 1010.— | +.860 77.32 | 375.40 37 30
8 47.93 | 1013.— 4. 862 77.28 | 375.40 37.27
9 17.93 | 1014.50 | 4.862 77.27 | 375.40 37.23
10 47 81 1015. — | 4.863 77.27 | 475.40 37.15
11 A L — 77.23 375.40 36.95
12 17.62 | 1020.— | 4.865 71.25 | 375.40 36 95
43 47.50 | 1024. — | 4.866 =L -
14 47 37 | 1025.— | 4.865 77.25 | 375.40 96.95
15 47.43 | 1024.75 | 4.868 77.25 | 375.40 | 36.80
16 47.95 1029.95 @ 4.848 77.22 | 375.40 36.65
17 47.31 | 1027. - | 4.868 77.20 'l 375.40 36.71
18 ! . ~ 77.18 | 375 40 36.60
19 47.31 | 1029.— | 4.87 || 77.12 | 375.40 | 6.60
20 | e f - — = = =
21 46.93 | 1038.— | 4.873 77.12 | 375 40 | 36.57
22 46 87 | 1038.— | 4 876 77 08 ! 375.40 | 36.23
09 47.— | 1036.50 | 4.876 7708 375.40 36.33
24 47.18 |1032.50 | 4.878 77.05 | 375.40 | 36.45
25 0 N S | T 77 03 | 375.40 | 36 35
26 46.81 | 1040. - | 4.877 — —
27 47.00 11]36.50‘ 4.878 1l — —
28 47.00 | 1036 50 ‘ 4 878 77.07 | 375.40 | '36.45
929 — i 2 ot 77 05 | 875 40 | 36.35
30 47.06 | 1034.50 | 4.878 77.05 | 375.40 | 36.35
31 47.25 | 1031 — | 4.878 77 06 | 875.40 | 36.63
High 48.18 | 1040.— | 4.878 77.37 | 375.40 | 37.40
Low 46.81 | 1009. — | 4.857 77.03 | 375.40 | 36.23
Average 47.43 | 1025.26 | 4.868 77.19 | 375.40 | 36.83
High | 48.43 | 1016.50 | 4.852 77.51 | 375.40 | 37.75
Prevous ) o0 | 4768 (1000.— | 4840 || 77.39 | 375.40 | 87.05
Mooth /' pyerage | 48.- | 1009.25 | 4.847 77.48 | 375.40 | 37.31
High | 49 12 | 1038.— | 4.878 77.51 | 375.40 | 38.25
Yar | o | u6.81 | 987.75 | 4.840 || 77.03 | 375.10 | 36.23
9Dt | pverage | 48.31 | 1003.67 4831 || 7740 | 37538 | 3753
|
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SOFIA, Bulgaria BEIRUT, Syria
NIW YORK  COSPOLI LONYN  BUCHARFST poLLARs | NEW YORK = COSPOLI FRENCH
LEVAS LEVAS LEVAS LEVAS PER Pﬁ{g};’;ﬂ SYRIAN | FRANCS
per DOLLAR ' per LTQ per ¥ per 100 LEI SYR, per DOLLAR PIASTRES |per DOLLAR
PTRS perLTA.GOLD 55, p. per Fr.
139.25 | 67 15 | 672.45 | B2.75 |127.55| 127 84 | 56O — 25.51
139.26 | 67 15 | 672.9> | 82.80 |127.40| 127.69 | 550 — | 25.48
— - — — 1127.40 | 127.69 | 550.= 925 48
139.25 67.35 | 673.45 82.80 |127 45| 127.74 | 550.— | 25.49
1:49.25 7.30 674 45 82,80 127.45 | 127.74 aal) 25.49
13025 | 6735 | 67445 | 82.80 |127.45| 127.74 | 560 — 95,49
139.25 | 67.85 | 674 45 | 82.80 {127 45| 127.74 | 550.— 25.49
139 25 67.15 | 674 45 R2.85 | 127.35 | 127.64 | 560. — 25.47
139.25 66.90 674 45 82.85 | 127 40 | 127 69 | 550. - 95.48
129.25 66 Y0  674.40 = 82.85 |127.40  127.69 @ 550. — | 25.48
139 25 67.— 674 45 82.95 |127.35  127.64 | 550. - 26 47
130 25 | 66.85 674 45 | 82 95 1 ! ! g
139.25  66.85 674 45 | 82.85 |127.40 | 127.69 | 650.— | 25.48
139 25 66.2> | 674 95 | 82.¢5 | 127 30| 127.59 | 530. — 25 46
139 25 66.25 | 674.95 @ 82.95 | 127 30| 127.59 | 550.— 2% .46
130.95 = 66.35 | 674.95 | 8305 |127.95| 127.54 | 550. 25 .45
139. 25 66.35  675.45 R3.0b | 127.15 | 127.44 | 5bV.— 925 43
139.25 66.25 | 67595 | 83.10 | 1927 15i 197.44 | 550.— | 25 43
139.25 | 65.65 | 675.95 | 83.10 [127.05| 127.34 | 550.— 25 41
139.25 = 65.60 | 676.45 = 83.10 |127 — [127.29 |550.— | 25.40
139.25 65 80 @ 676.45 83.90 | 197 - | 127.29 | 5560.— 25. 40
189.25 | 66.05 | 676.45 | 83.25 |126.95 127.24 | 550.— | 25 39
139.25  66.05 | 676.46 & 83.:0 12[%,951‘ 127.24 | 530.— | 25 39
139.25 | 65.75 | 676 45 | 83 30 | 126.95 | 127.24 ‘ 560.— | 25.39
139.25  65.80 | 676.45 | 83.30 [126.90 | 127.19 | 560.— | 25.38
139.25 65.90 | 676 45 | 83 30 |126.90 | 127.19 | 560 — | 25.38
139.25 = 65.90  676.45 | 83 30 |126.90 12719 | 550.— | 25.38
13995 | 67.35 | 676.45 | 83.80 |127.75 | 127.81 | 530. - | 25.5!
139.95 | 65.75 | 672.45 @ 82.75 |126.90 | 127.19 | 550. — 25.38
139.25 | 66.12 | 675.10 | 83.01 127.22‘ 127.51 | 550.— | 25.44
130.25 | 67.90 | 672.45 | 82.80 |127.65| 127.94 | 550.— | 25.53
139.25 66.65 | 672.45 82.60 | 127.50 | 127.79 | 560.— 25. 50
18095 | 67.13 | 672.45 | 82.66 |127.60| 127.89 | 550.— | 25.52
13062 | 69.16 | 676.4> | 84.— |128.95| 128.49 | 551.10 | 25.64
139.95  65.75 @ 672.45 | 82.60 |126 90| 127.19 | 550.— | 25.38
139.41 | 67.65 | 673.77 83.07 | 127.86 | 128.12 | 550.39 | 25.56
— : ! o —
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Constantinople Opium Report for October 1929

The market was very active during the first part of the month but
was followed by a period of weakness although prices remained unchanged,

The following transactions were made during the first fortnight:

42 cases Druggist at Ptrs. 3400 to 4050 per oke, according to quality.

2 » Soft at Ptrs. 4ooo to 4125 per oke, ; . »

6 » Malatia at Ptrs. 3600 per oke.

This weakness continued during the early part of the second fortnight
and it was only towards the end of the month that continued transactions
took place thus rendering the market firm. _

The following sales were made during the second fortnight:

65 cases Druggist at Ptrs. 3400 to go70 per oke, according to quality.

g0 » Soft » + 3760 % JO50 * ¥ » » »

16 » Malatia » » 3800 » 3850 » » » » »

Prices were about 3% higher than those of the preceding fortnight
owing to the rise of the pound sterling.

The market closed firm. Holders do not seem to be in a hurry to
dispose of their stocks. It is believed that it will be difficult to execute
important orders unless more favorable prices are offered.

Stock. — The stock available at Constantinople up to the end of
October as compared with that of the corresponding period of 1928 is as
follows : 1929 1928

Druggist 548 cases 1308 cases

Soft 97 » 324 »

Malatia gz 4 LI ¥
Total 737 cases 1747 cases

Total arrivals at Constantinople since the opening of the season to
date amount to gbg cases as against 1694 during the same period of 1928.

S A. & H. Towvloukian

T T W T
Fox Brothers International Corporation

Government, Railroad, Highway
Public Utility and Port Engineering

and Construction Work

L

NEW YORK PARIS CONSTANTINOPLE
Rector Str. 33 Rue Cambon Yildiz Han, Galala.
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World Shipbuilding

World production of merchant vessels is nearly 300,000 gross tons
more than it was at this time last vear, says a statement issued by Lloyd’s
Register of Shipping, covering returns from all maritime countries for the
three months ended on September 30 last. In comparison with the quarter
ending June 3o last, however, a slight decrease in production is shown,
amounting to about 20,000 tons. Gains were reported for Holland, Sweden
and Denmark only, and these were offset by declines for Great Britain and
Ireland, Germany, Japan, France, Russia, the United States and Italy. A
concise comparison of conditions in the last two quarters is given in the
following table of gross tonnage: :

Great Britain and Sept. 30, 1929 June 30, 1929
Ireland. ... .uov I,448,355 1,453,906
United States .... 112,010 119,098
Other countries... 1,256,974 1,265,221
World total .... 2,817,339 2,838,225

As of September 30, 1928 Great Britain and Ireland were building
1,090,000 tons, the United States, 64,000, and the other maritime countries
combined, 1,367,000 tons. The present total of work under way for all
countries is 200,000 tons greater than at the beginning of this year, while
for Great Britain and Ireland a gain of slightly more than that is shown.
The shipyards of the United States were building only 47,000 gross tons at
the end of December, and their present total is 65,000 tons greater. Germa-
ny's decline in production continues.

Commerce & Industry

S. HAIM

RUGS & GARPETS ANTIQUES
AND OBJETS D’ART

opposite |
Il the Pera Palace Hotel
Constantinople I

L
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SMYRNA FRUIT MARKET

Report of Messrs. C. J. Giraud & Co., for the four weeks ending
November 23th, 1929.

Sultanas : The estimated sales of Sullanas since the opening of the
market to date amounted to 42,705 as against 34,100 tons for the season of 1928,

Prices were the same at the close of the weeks ending November 2nd and
23rd, except on sound rain damaged qualities which were 6d to 1/— up on
November 2nd and from 1/- to 2/- higher on November 23rd.

Closing prices per ewt. c.i.f. London for the weeks ending November 9th
and 16th, were :

Type November 9 November 106
Shillings Shillings

31 19 18/6
32 24 21/6
I 23 22/6
12 26 25/6
13 29 28

14 32/6 316
15 37 35/6
16 4+ 42

17 516 51

] 61 61

3 4+ 41

5 33 31

Total shipments since the opening of the season are as follows: o the
United Kingdom, 7,700 tons as against 7,500 tons in 1928 ; to the Continent
18,960 tons as against 16,800 tons ; to others. 650 tons as against 950 for the
corresponding period of last year,

The market during the week ending November 2nd was quiet and unchanged.
Demand, as usual at this time of the year, is abating but prices were ruling
steady at the previous week's level with, if anything, a firmer feeling for good
quality rain-damaged Sultanas. The Alcohol Monopoly continued purchases of
inferior qualities rain-damaged fruit.

The market ruled quiet during the week ending November 9th, prices
easing off to a slight extent more especially in the case of inferior rain-damaged
fruit and medium undamaged growths. Sound rain-damaged and best grades
showed hardly any variation. Although occasionally some seller, under financial
pressure, was obliged to force the sale of his fruit at below market valuations,
feeling was that the level was low and dealers generally were not keen sellers.

The market during the week ending November 16th was very quiet. Although
total sales exceeded the previous week's figure the bulk of operations was of low
grade rain-damaged fruit bonght by thelocal Alcohol Monopoly. Business for export
was slow and the purchases effected by exporters were mainly on speculative
account,

The market during the week ending November 23rd remained quiet. Con-
tinued purchases on a large scale by tke local Alcohol Monopoly of inferior rain-
damaged fruit, has resulted in a slight advance in prices for these descriptions
but better qualities are unchanged. Demand for export is very slowbut animprove-
ment in this respect after the turn of the year is likely to result in a reaction
upwards in prices as it is becoming apparent that stocks here are limited and
values are on a comparatively low level.
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TURKEY

Turkish-American Provisional Agreement. —Items have appeared
in the local press stating that the temporary trade agreement with the
United States expired in February. According to official information, the
present provisional agreement does mnot expire until the first week in
April 1930.

«Constantinople» in Mail Addresses. - Some inquiries have been
made concerning a report in the local press that letters or mail matter
bearing the address «Constantinople: would be returned to the senders, and
that «Stambul» or «Istanbuls would henceforward have to be used. It has
not proved possible to ascertain any present grounds for this press report,
and if such a change were contemplated, the usual procedure in such
matters—especially with respect to foreign mail—would undoubtedly be
followed by the Turkish Government. At‘the same time it is suggested to
our readers in other countries that frequent wrong addresses are used, and.
that letters or mail addressed to «Asia Minor» will be returned to the senders --
this warning already having been issued by the postal authorities in
Washington.

Turkish Railway Construction.— Since the establishment of the
Turkish Republic, total railway construction is reported as 793 kilometers,
while 252 kilometers more will shortly be inaugurated and opened to traffic.
Including former lines taken over by purchase, the total distance under the
State Administration is now 2,593 kms. Total new lines in process of
construction are now 760 kms. The total expenditure for new construction
and the purchase of the Mersina-Adana and Anatolian lines is stated to
have been Ltgs. 40,000,000.

Change of Weekly Day of Rest.—After having been left in abey-
ance for some time, the question of the change of the weekly day of rest
from Friday to Sunday is reported to be again receiving serious considera-
tion in Angora. Several prominent deputies are said to be in favor of the
change, on grounds of the many advantages it will bring to national
economy and to accelerating and facilitating foreign trade.

Foundation of State Bank. — Further progress is stated to have been
made towards the establishment of the new Turkish State Bank, of which
one of the main functions will be the stabilization of the Turkish currency.
The proposed capital is given as at least Ltqs 50,000,000, half of which is to
be supplied by the government, and the remainder by public subscriptions.
Count Volpi, former Finance Minister of Italy, made a visit to Angora early
in November, in connection with this project

New Bridge Over Golden Horn.— The Constantinople press is
devoting much space to the publication of various opinions inregard to the
best sort of bridge to take the place of the upper bridge of Un Kapan, and
which is to bear the name of the Gazi. In some circles it is thought that
4 suspension bridge would be preferable, so that the so-called Galata Bridge
might be eliminated later on, and the outer Golden Horn developed into a
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modern port. The high cost of such a bridge as compared with
the present floating structures is said to be the main argument against its
adoption, although technical difficulties of a serious nature would also have
to be overcome.

Foreign Trade of Turkey During July 1928. - Recent statistics
on the foreign trade of Turkey for the month of July, 1928, show that im-
ports amounted to 12,831,886 Turkish liras as against 15,415,164 liras for the
same month of 1927. Exports during July, 1928, amounted to 4,757,374 liras
as against 8,576,490 liras for the same month of 1927. A comparison between
the figures given for July 1928 and 1927 indicates a general decrease in both
imports an exports ; this decrease, however, being more remarkable in exports.

We give below statistics of the foreign trade of Turkey during the
first seven months of 1928, itemized by month, as compared with those of
1927.

1928 1927

Imports Exports [mports Exports

T. Liras T, Liras T. Liras T. Liras
HANUBEY v o s s 18,885,523 | 11,103,623 | 18,212,802 | 15,440,140
February ..... 18,127,144 | 11,051,568 | 16,736,601 | 12,686,000
T ) C S T R M AT S 15,131,395 | 10,254,613 | 18,967,998 | 12,186,204
r: 585 L L AR U Bt 4 19,763.502 | 21,335,135 | 15,567,176 | 9,826,396
L ERA AR Lo SEUE ) LA B 23,000,812 | 19,558,560 | 30,755,672 | 19,046,361
JREET o ok iy SR R ML 17,970,350 | 13,580,401 | 9,206,084 | 6,944,618
1k g o e MR TR 12,831,886 | 4.757,374B! 15.415,164 | 8,576,490

The following table gives the analysis of the figures of the foreign
trade of Turkey, per country, for the month of July 1928:

Imports Exports
Turkish Liras Turkish Liras

Alberig i by aadaad 96 2,193
[BECMANY v atoh sl iz 2,057,590 435,120
Bagland . ivesmic o su . 1,906,039 332,996
ATTentitia. . .o «cidhinhiais 2 33,358 t i
AUSELIR <2l beniaten il i 309,074 55,896
BeIFININ v vsisnwovasis s s 985,456 99,575
BERTLL, iac, vipin soniminisaik 132,883 —'
BULEATIR: o o vsciinwipis s mss 247,251 31,105
00 17 T S 36,811 —
EYEUTHBEIE oo b o maimiits 27,918 24,851
|20 e S YO S 201,463 188,841
SDRID ..o v o s Py 26,782 —
Esthonia....... ... 700 —
United!-States .5 .. .. 400 560.690 590,249
Bimtfand ;i eies o oo s bl 4,790 —
153 b1 (] R R S T T o 1,827,151 879,116
B n Ve R A s T (i ) 40,819 381,527
Hedjaz. i AN SR ! g1 —
Holland i v tunies 251,003 32,594
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Imports Exports
Turkish Liras Turkish Liras

HUNEATY: i guiiiiis 61,843 130
Japall: v ivaunaesaine 174,956 =

Italyitussata S e 1,359,184 582,721
5, T b b e e e 348,786 12
Mesopotamia.......... 3.981 7,115
N OTWRY : ovsiwimnins cumaniye o5 30,756 —

Per s et smmeng s 2,600 —

PROTBAR v 5w v iiaviicainzsials 2,267 963
POBE oo s wmmmiie 34.168 137
PORtUFAl vooovvom svmsnims 9,435 —_

50005 10 b £ TP S 447,289 58,647
;T e o e S 390,186 186,635
S Lt e 1 S e 109,477 —-_

Switzerland ., cv.u ... o 180,720 4,222
INELD T s s b 133,276 218,769
Czechoslovakia.......... 704, 161 235
Yougoslavia '« ivs o ks 26,780 537
Other countries......... 172,867 143.186

Erection of Two New Factories at Constantinople.— The erec-
tion of two new factories,one at Cousgoundjouk and the other at Tchenghel-
keuy, is on the point of being completed. The first of these factories
will be used for the manufacture of pharmaceuticals containing opium and
the second for the manufacture of coco-nut oil. The erection of a third fac-
tory for the manufacture of cardboard at Balata, will be completed within
a few months. |

A French group has requested the authorization of the Vilayet for the
installation of a large chocolate factory. At the present time there are
already three chocolate factories in Constantinople.

Broussa Products.— The silk-worm cocoons industry, hitherto very
prosperous, allowed a yearlv exportation of 1,500,000 boxes of silk-worm
seeds. After a period of stagnancy this industry is now developing rapidly.

The production of wheat in the Broussa region increased by 10%
as compared with that of last year and it is estimated that it will reach
46,000,000 kilos.

Maize increased by 50% as compared with last vear and is estimated
to reach 11 million kilos.

Potatoes also increased remarkably. From j4oo,000 kilos last year its
yield increased to 500,000 kilos.

Opium as well increased from 45000 kilos, to 51,000 kilos.
tobacco yield is also satisfactory, being estimated at 2,000,000 kilos.

The

SEE PAGE N° 352
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GREEGE

Provisionary Estimates of the 1930-81 Budget. — According
to the Messager d'Athénes of November Sth the Ministry of Finance is
actively at work on the preparation of a new budget for the fiscal year
1930-31. The present fiscal year was taken as a basis for the general
expenditures of the new budget. To these will be added additional credits
for the Ministry of Health, Ministry of Agriculture and the Ministry of Public
Instruction. These credits will not exceed 200 million drachmas to which
will be added 200 millions more which will be devoted for the increasing of
Government offlcials’ salaries. Among the taxes which rates'will be reduced
are the property tax, the tax on oil and the tax on interest on loans. A reduc-
tion is also expected in the tax on theaters and places of amusement, tithe

and the tax on tobacco production.

The balancing of the new budget is assured independently of the above
expenditures. The additional expenses are covered: 1) by the receipt of
100,000,000 drachmas resulting from the coining of new money; 2) by the
higher income from taxes, as noticed during the last two fiscal years.

The extraordinary budget, which will be submitted at the same time
with the 1930-31 budget will allot to various purposes —construction of schools,
extraordinary needs of the navy and army, etc.—the surplus of the fiscal vear
1928-29 amounting to 500-550 million drachmas. The surplus of the 1929-30)
budget will naturally be disposed of after the closing of the current fiscal
year. It should be noted, however, that during the first six months (April 1st
. to September joth, 1929) receipts exceeded by 500-550 million drachmas those
for the corresponding period of last year.

Proposed Revision of Import Duties on Automobiles. — The Greek
Government is contemplating a revision of the import duties on automobiles
and trucks, and in view of treaty obligations with France and Italy, has
submitted the proposed increases to those countries for approval. Under the
contemplated revision, the duties on light-weight cars would be slightly
decreased, those on heavy-weight cars considerably increased, while the
duties of buses would remain the same, and those on trucks would be slightly
increased.

The present duties are as follows, in metallic drachmas per 100 kilos :
On passenger cars weighing up to 8oo kilos, 30; weighing over Soo kilos,
50 on trucks and trailers, 10; on buses, 5.

The proposed duties are: On passenger cars weighing up to 850 kilos,
20; from 851 to 1,350 kilos, 47; from 1,351 to 1,550 kilos, 75; and weighing
1,551 kilos or more, 100; on trucks and Dbuses, 15; on’ dump-body trucks,
5 metallic drachmas per 100 kilos.

It is not known how soon the proposed chan ges may become effective,

(In addition to the duty, there are surtaxes amounting to three-fourths
of the basic duty. One metallic drachma equals $0.193.)
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RUMANIA

Rumanian Foreign Trade in 1929.— The deficient cereal crop of
1928 and the general economic crisis seriously influenced on Rumania's
foreign trade. Both imports and exports decreased considerably, especially
in February when the crisis reached its maximum On the whole, although
reduced, imports were higher than exports during the first six months of 1929. .
However, the good cereal crop of 1929 improved the situation and in August
exports were higher than imports. The trade balance deficit for the first
eight months of 1929 amounted to 4,200 million lei.

Exports during the month of October exceeded imports by 968,500,000
lei, thus improving, as was expected, the Rumanian foreign trade balance
which, for the first ten months of 1929, was as follows:

Imports......... 21,816,288.672 lei
Exports.. .. .. 18,376,531,581 »
Difference.. .  3,433,757,091 lei

The above figures show that the deficit, which amounted to 4,200 millions
at the end of August, decreased to 3,400 million lei by the end of October.

State Collections for the First Ten Months of 1929.— According
to provisional figures given bv the Ministry of Finance total collections for
the first ten months of 1929 amounted to 62,625,266,386 lei. Expenditures for
the same period reached the sum of 24,678 309,082 lei. Collections for the
month of October reached the figure of 3,767,808,324 lei.

Roumania’s New Oilfield.— The recent discovery of oil on the Bol-
desti field, which has hitherto been known only as a gas producer, has given
a great impetus to the Rumanian petroleum industry (says the Pelroleum
Zimes. The Shell Company's (Astra Romana's) well No. 7, after penetrating
the gas levels, reached a 0 ft. oil sand in the neighborhood of 4,850 ft.,
and according to the latest advice is producing 140 tons, or about 1,000 bar-
rels, of light oil per day through a 12 mm. bean, to which diameter the well
is pinched down. The Boldesti anticline is one of thelargest in Rumania and
the lands situated upon it are principally owned by the Shell, Pheenix, and
the Standard Oil Companies. [t will be recollected ‘that at a depth of about
4,600 ft. large quantities of gas were discovered - the wells producing as
much as 4,000,000 cubic feet per day through a 7 mm. bean and under the
colossal pressure of 2,400 Ib. per sq. in. It is now also practically certain that
further oil-sands will be found below the 4,850 ft. level, since the Meotic oil-
producing series have only been penetrated to the extent of less than half
their usual thickness. The Boldesti discovery, following as it does upon the
proving of the Ceptura anticline where a similar structure exists, has created
much confidence amongst operators, as the many similar structures held by
the larger oil companies can now be confidently tackled and great develop-
ment may be expected in the near future.
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BULGARIA

Bulgarian Beet Crop.—The Bulgarian sugar-producing beet crop was
excellent this year particularly in the regions of Plevene and Gorna-Orehovitza.
This crop is estimated to have been about 16,000 wagons, 12,000 wagons of which
have already been transported to sugar factories. This year’s crop is almost double
that of last year's.

Marking of Bulgarian Produets. — An Ordinance has been issued by
the Bulgarian Ministry of Trade, Industry, and Labor, under the authority of
the Law for the Encouragement of Local Industry, making it obligatory for any
undertaking benefiting under the terms of the Law to place a distinctive mark of
origin on articles produced by them for local consumption. The inscription is 1o
be applied to the goods themselves, where such articles already bear a trade mark,
or on the immediate packing where marking of the articles is not praticable. The
ordinary inscription will be «Bulgarsho Proiz vodstvo» (Bulgarian Production) or
the abbreviated form «B. P.» The additional marking will not be required where
there already exists, in the Bulgarian language, the name of the firm or the loca-
tion of its factory. Special forms of marking are prescribed for textile goods. The
Ordinance prohibits the application of these marks allocated to local products to
any manufactured articles imported into Bulgaria.

The Draining of the Danubian Marshes.—The institution of compul-
sory labor which has replaced nilitary service is finding a splendid opportunity
of indicating its utility through the recent inauguration of the works of construc-
tion of a dike 17 kilometers long for the draining of the marshy regions of
GGhighen and Béléni, in Svishtov district, on the Danube border. These regions
which are not marshes properly so-called, being regularly flooded by the Danube
at the time of high tides, constitute very fertile lands which cannot be used for
agriculture. The dike, which will be constructed by next spring, will be six meters
high and sufficiently wide to permit the passage of two motors or peasants’ carts.
It will liberate an area of more than 23,000 decares. A large number of compul-
sory luborers are allocated to this important enterprise, which, on account of
compulsory labor, will not cost more than 30 million leva. The construction of
this dike has been considered many times in the past, but owing to the lack of
resources it always had to be postponed to a more favorable season.

General Situation.--The situation of the market has not improved dur-
ing October. On the contrary, statistics are showing a considerable increase of
bankruptcies especially in the leather, textile and hardware trades. Curtailment of
credits has been pursued in a drastic manner ou the part of most local and foreign
banks. Owing to difficult sales, both wholesale and retail dealers in imported
goods are becoming more and more tied up and their payments are effected with
increasing difficulty. The credit position may be described as serious, and there
is much probability of further suspension of payments.

Foreign trade continues to show a large deficiency. According to preliminary
data, the debit balance amounted in round figures to 2,000,000,000 leva at the end
of September, which is practically a record figure since the War. This situation is
accounted for by a heavy increase of imports, in spite of semi-official measures
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intended to reduce the ordering of goods abroad. Exports have also been more
active than last year, and are likely to increase up to the end of the vear, but
there is little chance of their substantially reducing the gap.

The difficulties of the existing legislation with respect to bankruptey,
moratorium procedure, and suspensions of payments have become particularly
apparent during the present crisis. According to information from official sources,
important legislative reforms are to be voted in Parliament in this conneclion. [t
is generally admitted that hetter protection of foreign and local creditors will be
practically secured in this way.

Miscellaneous.—Receipts of the Siate Treasury for September show a
decrea:e as compared with the figures for August, due mainly to the non payment
of municipal contributions towards teachers’ emoluments. In September ordinary
receipts amounted to 497,003,426 leva and in August to 549,730,774 leva, while in
July they were 596,134,000 leva.

The wholesale commodity index number (on the basis of 1914 equals 100)
for September was 3,111, as compared with 2,141 for August, and 3,200 for July,
and 3,051 for September, 1928. The general level of wholesale prices has thus
decreased by 1 per cent as against Avgust, while an increase of 2 per cent is
shown as compared with September, 1928.

The trade balance during the month of September is again down by
219,954,431 leva, while during August it amounted to 310,864.985 leva. Imports
during September totalled 5),204 tons for 685.116.399 leva and exports amounted
to 29,001 tons for 465,161,968 leva, while in August imports amounted to 45,012
tons for 364,971,001 leva, and exports totalled 18,049 tons for 364,971,026 leva.

The Ministry of Commerce, Industry and Labor has published a further
list of raw and half-finished materials which are allowed to enter free of duty for
industrialists enjoying the privileges provided for by the Law for Encouragement
of Local Industry.

The quantity of notes in circulation from September 23 to October 23 again
shows a steady level. On September 23 the notes in circulation amounted to
4,129,942.000 leva, on September 30 to 4,222 422000 leva. on October 7 to
4,319,655,000 leva, on October 15 to 4,396,697.000 leva and on October 23 to
4,370,533,000 leva.

According to official data furnished by the Labor Section of the Ministry of
Commerce, Industry and Labor the number of employees in industrial underta-
kings during October was 85,731 against 86,743 in September and 77,103 in Octo-
ber 1928,

Near East and Iudia

€& Advertise "#®
in the LEVANT TRADE REVIEW

«T'he most important medium for American

advertising in the Near East».
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EGYPT

Egyptian Imports in 1928.— Total imports during the year 1928
into Egypt of motor vehicles amounted to L. E. go7,613, as against 047,895 in
1927. However, the share of the U. S. A. in this trade increased from 1927,
the total having been 3385 cars and chassis out of 4639 in 1928, as compared
with 2559 in the previous year. As to busses, trucks, etc., out of a total of
10go the U.S. A. came first with gr3 vehicles, GGreat Britain second with 102
and France 3rd with 54. The United States were also the largest suppliers
of tractors imported in 1928, having a value of L. E. g4,118.

Egyptian Imports for September 1929. — Imports into Egypt for
September 1929, amounted to I.. E. 4,814,476, against 1. E. 4,447,162 for the
same month last year; and exports, L. E. 1,670,660, against L. E. 2,505,475.
Cotton exports amounted to L. E. 1,310,043, against L. E. 2,065,120.

Egyptian Cotton Exports, — During the season of 1928-29 (to July
31st) the exportation of Egyptian cotton amounted to 1,074,291 bales of 750
Ibs. each. The largest buyer was Great Britain taking 372,821 bales, followed
by the U. S. A. with 191,202 and France with 145,268 bales. A very consid-
erable portion of the imports of Egyptian cotton by the United States and
France was used in the manufacture of tires.

Suez Canal Traffic.— During 1929 up to October 1oth the number
of vessels passing through the Suez Canal was 4859, as compared with 4695
in 1928. Revenues for the same period increased to 857,890,000 French francs
from 834,200,000 in the previous vear.

New Egyptian Tariff. — The three international experts engaged
to assist the Egyptian Government in the preparation of a new Egyptian
tariff commenced their labor at the end of 1927. The aim of the new tariff is
(i) to increase the revenue from customs duties (it is understood that,
roughly, it is hoped to double it); and (ii) to afford a reasonable measure of
protection to existing and potential Egyptian industries. It is understood that
the new tariff is to be based on the “specific” as distinct from the ad valorem
system at present in force, and that the schedule will be based on the system
of classification drawn up at Geneva, modified to suit local requirements,
The schedule is expected to be a single rate and not a maximum and mini-
mum rate schedule which was at one time expected in some quarters.

No information is as yet available regarding the individual duties
contemplated under the new tariff, nor as to the method of assessment to be
followed. It is believed, however, that the Egyptian authorities and the
experts realise the desirability of keeping the whole tariff and its machinery
as simple as possible, and that, as a general rule, assessments will he on
weight per unit. There will, it is understood, be no goods entirely duty free,
but reductions may be expected in regard to such commodities as fertilisersin

order to foster agriculture. It is unlikely that any higher duties will be placed
on articles of first necessity, in order not to increase the cost of living for

the working classes. On the other hand, higher duties will doubtless be
imposed on articles of luxury and on such commodities as are manufactured
in the country. It is as yet not known when the draft schedule of duties
will be published, but the authorities have stated that ample time will be
given for their consideration by interested parties before their introduction.
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PALESTINE

Jaffa Orange Crop Prospects. — The Empire Marketing Board's
correspondent at Jaffa reports under date of October 25 that the orange crop
promises well and that shipments to the United Kingdom are likely to be
larger than last year, in spite of an increasing Continental demand. Owing to
the fall of early fruit in June of last year, there was a high percentage of

large fruit, but the weather during the summer of this vear was favorable
and sizes should be much more normal.

Palestine Exhibition in New York.— The success of the Palestine
Exhibition which was held in the Queen’'s Hall, I,ondon, last May, under
the auspices of the Jewish National Fund and the Economic Board for
Palestine, has stimulated a movement in New York for the holding of a
similar Exhibition in that City. It is proposed to organise the Exhibition
on a large scale, one of the most important halls being contemplated as
the venue. The programme already outlined indicates that the FExhibition
will be the most important function of its kind and enormons interest is
expected to be shown in it. It is proposed that the Exhibition should
provide a picture of all aspects of the Jewish Renaissance in Palestine, both
cultural and economic. The arrangements in Palestine are in the hands of
the Jewish National Fund Headquarters. ( Near East and India)

Financial Returns for the First Half of 1929. — Figures for
Government income and expenditure recently published may serve as a
further indication of the continued improvement of the economic position of
the country and its recovery after the depression of 1926. The total revenue
of the first six months of 1929 amounts to £ 1,072,399. Financial returns for
this year do not for some reason include revenue and expenditure of Rail-
ways, on which no information is given. To enable a comparison to be made
with 1928, Railway revenue and expenditure must be deducted for that year
too, leaving the total revenue (less Railways) for the six mon‘ths of 1928 at
£965,828. There has thus been an increase of £ 106,571 or 11% since last year.
When it is noted that revenue in 1928 was, in its turn, some 6 % higher than
that of 1927, an idea may be formed of the steady improvement that has
taken place in the last three years.

All items of revenue show higher figures this year. except revenue
from Government property and land sales which show a sli_ght decrease, The
growth of income from Customs has been particularly noticeable. The Cus-
toms revenue for each half vear (January to June) since 1927 has been as

llows : ¢
i 1927 — £ 384,039 ; 1928 — £435,211; 1929 — £ 486,424. '

Income from Posts and Telegraphs increased to £97.548 in 1929 as
against £ go,297 in 1928 and £ 77,069 in 1927. -

Revenue from Licences and Taxes rose from £293,173 to £ 298490,
Fees of Court etc. increased from £ 110,028 to £ 116,459. Income from Port
and Marine show a large increase (from £ 2,794 to £ 4,547). .

A large increase is shown also in the item Interest, the figure being
£46,444 as against £ 15,063 in 1928. S

; 444&5 to g’chea' expe:fditure, this has been reduced to a striking extent.
While expenditure for the first six months of 1928 amouqted to _f 1.174,92'2.
(excluding Railway expenditure) that for the cm:respondmg pﬂermd of this
year was only £ 870,336, i. e. a decrease of £ 304,586 or over 267 .
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American Embassy, Constantinople

Honorable J. C. GREW, Ambassador

SHELDON LEAVITT CROSBY, Counselor of Embassy

ERNEST LINWOOD IVES, First Secretary

S. PINKNEY TUCK, First Secretary

WM. H. TAYLOR, Second Secretary

JEFFERSON PATTERSON, Second Secretary

BERNARD PAULSON, Disbursing Officer

THOMAS J. COLE, Chief Clerk

DUNCAN J. LAING, HYMAN GOLDSTEIN, MARVIN DERRICK,
PAUL GROSS, MISSES FRANCES MAHER and
STELLA REINHART, Clerks

Lieut. Col. JESSE D. ELLIOTT, Military Attaché
EDMUND T. CIEMINSKY, Clerk

JULIAN E. GILLESPIE, Commerecial Attaché
EDWIN P. KEELER, Assistant Trade Commissioner

Other American Diplomatic Missions in the Near East

Bulgaria : H. ARTHUR SCHOENFELD, Minister
TROJAN KODDING, Third Secretary
Lieut. Col. JESSE D. ELLIOTT, Military Attaché
JULIAN E. GILLESPILE, Commercial Attaché

Rumania CHARLES S. WILSON, Minister
JOHN H. MACVEAGH, Second Secretary
ROBERT R. PATTERSON, Third Secretary
Lieut. Col. JESSE D. ELLIOTT, Military Attaché
SPROULL FOUCHE, Commercial Attaché

Greece: ROBERT P. SKINNER, Minister
HERBERT S. GOOLD, First Secretary
CLAYSON W. ALDRIDGE, Third Secretary
Lieut. Col. EDWARD DAVIS, Military Attaché
GARDNER RICHARDSON, ‘Commercial Attaché

Jugoslavia ; JOHN DYNELEY PRINCE, Minister
CARL A. FISHER, Third Secretary
Lieut. Col. EDWARD DAVIS, Military Attaché
H. LAWRENCE GROVES, Commercial Attaché

Egypt : - FRANKLIN MOTT GUNTHER, Minister
GEORGE WADSWORTH, First Secretary and Consul
CHARLES E. DICKERSON, jr., Commercial Attaché
WILLIAM D. MANN, Asst. Comercial Attaché
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Standard OQil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Salonica
Bourgas

Beirut

PETROLEUM ; Cyprus
PRODUCTS
Angora

Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine. and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Qils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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FIRESTONE TIRE & RUBBER Co., AKRON, OHIO, U.S.A.

Distributors for Turkey:

J. J. HOCHSTRASSER & Co., Stamboul |

Sirkedji, Nour Han, 3-14
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REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.



350

LEVANT TRADE REVIEW

CONSTANTINOPLE. Turkey
6 & 7 Rue Billour

MERSINE, Turkey

William H. Rickards
ADEN, Arabia

Minot, Hooper & Co.
CAIRQO, Egvpt

52 Sharia Kasr el Nil
PIRAEUS, Greece

C. E. Spiliotopulo & Co.
NICOSIA, Island of Cyprus

Cyprus Trading Corp., Ltd.

374 Broadway
A

NLY the best materials handled by master craftsmen

enter into the construction of the Remington
Il Standard 12. Its parts are fitted with watch-like pre-
cision and each machine must pass a searching
inspection and thorough writing test before leaving
the factory. These are the methods which guard
Remington quality and guarantee to the Remington
I owner smooth operation and long life.

Principal Salesrooms in the Levant:

Remington Typewriter Co.

Division of Remington Rand

-

BRUNN, Czecho-Slovakia
Ceska, 24

PRAGUE, Czecho-Slovakia
Zeltnergasse, 35

BUDAPEST, Hungary
Andrassy-Ut, 12 |

TIMISOARA, Roumania
Bulavardul Regele Ferdinand 9

BELGRADE, Jugoslavia
Skopljanska, 15

SOFIA, Bulgaria
Ulitza Weslez, 21a

. New York

—
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Lubricating
Oils
The World's
Quality QOils

for
Plant Lubrication

Gargoyle Lubrx’caz‘f‘ngf O;’!s _ o <,I|
are approved specifically [ith A S5

by the world’'s foremost ll!,ﬂ![[ﬂ!!.i|]i|!‘| (i ; Q\\«
machinery builders and | I .-""",| N\
engineers ; they lubricate “‘ ' b AR
Industries the world over. T '| \ £ “\'._\*‘
Gargoyle Lubricating Oils |
are the product of an organ-
isation which . has spec-
jalised in lubrication for 63
years. -- - - - :

-
"

S
—
: o
]

o
¥ -

| VACUUM OIL COMPANY |

NEAR EAST DIVISION

6, SHARIA NUBAR PASHA, CAIRO
\ BRANCH IN TURKEY — FRINGHIAN HAN, CONSTANTINOFPLE ,
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BLUE DEVIL.

A UNIVERSAL CILEANSER
AND
GREASE SOLVIENT
FOR

TOILET AND
HOUSEHOLD USE

A DEVEEL FOR DIRT”

CAN BE OBTAINED AT

HARTY’S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

—————

Phone: PERA 1998
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- HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT THE
DISPOSAL OF VISITORS.

MoTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

SrPACIOUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. 'T'EA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FaAMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN SUMMER PALACE
THERAPIA (Haut-Bosphore) THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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THE

T unmis- Auemican Seeive T RADINGLO,

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, (Galata

Agents & Correspondents

in all
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables: RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building
BRANCHES:
Alexandria @ Smyrna © Salonica » Dedeaghatch
Cavalla @ Bourgas =@ Varna

Constantza mm@®®m Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata

T elephone: PERA 923
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NISSIM TARANTO

STAMBOUL - KENADJIAN HAN = ® TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les prﬁduits d’'Orient '
notamment: |

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines, |
| Peaux, Métaux, etc., etc. |

| IMPORTATION
| IMPORTATION d’'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:

Sheetings Henrietta CCC
! e Lauretta CCC
| Lauretta C

LE |

—— FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

|
COLONIAUX: divers & farines. ‘
TISSUS francais pour dames. |

MANUFACTURES.

Maisons a: NEW-YORK
SMYRNE
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TYPEWRITERS
THE GREATEST MASTER MODEL
KNOWN THE WORLD OVER

ROYAL PORTABLE

KH. KROUBALKIAN

Post Office Box No. 82 — Firm established 1890
SOLE SALES REPRESENTATIVE FOR ROYAL TYPEWRITERS

316 Broadway, New York, U.S.A.

THE DALTON, MONROE & ORIGINAL ODHNER
ADDING & CALCULATING MACHINES

THE GLOBE WERNICKE CO.

THE CONKLIN FOUNTAIN PEN MFG. CO.
Sub-agents established throughout Turkey

Galata, Rue Billour Telephone: Pera 1561
Tunnel Han No. 1 TEIEQ{‘HPhlﬁ ﬂddI‘?SS:
Kroubalkian-Constantinople

P
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AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

al  Three regular direct sailings from New York per month. the 5th,
153th and 25th of each month to Greece, Constantinople and Black
Sea Ports.

bl Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL ADDRESS: «EXPOSHIP», NEW YORK

BRESLIN ERIEFITT CARPET CONPANY I

Manufacturers & Wholesale Dealers
in
Oriental & Chinese Carpets.

]

HEAD OFFICE: Lf}_?flmw -
/3, Endell St., W. C. 2,
NEw YORK

MONTREAL
230, Fifth Avenue 901, Victoria Square.
——
Manufacturing & Buying Branches:
IN ATHENS, CONSTANTINOPLE, SMYRNA & TIENTSIN

“WE INVITE INSPECTION & URGE COMPARISON”
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CLASSIFIED LIST

OF
CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVAN
(INCORPORATED) '
PLLEASE REPORT INACCURACIES to the SECRETARY
Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul.
Agricultural Implements & Machinery
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Antiquities
Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.
Automobiles
The Automobile Tire & Tractor Co. of Turkey, 168 Grand' Rue de Pera.

Hatschadourian, Jeghia, (German Firm) General Distributor for Turkey of
Chrysler and Mercedes-Benz Cars, Boite Postale 292, Péra.
Heck, Lewis, & Co., American Garage, Pangaldi.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Vefa Muhurdarevich. Demir Kapou Djadessi, Stamboul.
Auto Accessories
Hatschadourian, Jeghia, (German firm) General Distributor for Turkey of
Chrysler and Mercedes-Benz Cars, Boite Postale 292, Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Banks and Bankers
American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
- Banque de Salonique, Rue Voivoda, Galata.
Cameras and Photographic Supplies
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.
Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
Carpets and Rugs
Breslin-Griffitt Carpet Company, Ine., 4 Vakif Han No. 33-38, Stamboul.
Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Iersian,
and Caucasian Carpets and Rugs bought on Commission.
Gregeriades, P. E , Oriental Bazar ““Elia"", Grand Bazar, Rue Aynadjilar No, 8,
Stamboul.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Haim, S., Musée Oriental, rue Kabristan 14, Péra,
Kafaroff, Ahmed, Tchohadji Han No. 10, Stamdoul.
Kassimzade Ismail & [brahim H. Hoyi, About Effendi Han No. 6-28, Mahmoud
Pasha, Stamboul.
Kilidjian, Mihran H., Hadjopeulo Han No. 4, Sultan Hamam, Stamboul,
Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.



Pervanides, C.,, & L. Hazapis. Exporters, Arslan Han No. 1-2, 3rd foor,
Perchemhé Bazar, Galata.
Roditi, A., Exporter, Alallemdji Han 5, Stamboul,
Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.
Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.
Caviar - Black
S. Patrikiades ((:h. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import.
New York Branch, 59-6t Pearl St. :
CGereals (see Flour)
Coal
Foscolo, Mango & Co., Ltd., Imp., Tehinili Richtim Han, Galata,
I'he Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.
Commission Agents.— See also General Importers and Exporters
Anthomelides, E. ., Budjak Han, No 1, Galata.
Danon & Danon, Kendros Han, Stamboul.
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou, Stamboul.
ligaz Chirketi, 4-5 Erzeroum Han, Stamboul.
Halil Kiamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.
[.agopoule, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Nemli Zadé Fils. Bivindji Vacouf Han, Stamboul.

Perva:gdes C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchemhé Bazar,
alata.

Stern, Henry, Allalemdji Han 3-4, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.
Zellich. Henri, & Fils. 21 Rue de la Douane, (Galata.
Cotton Goods
Barkey & Saul, Turkia Han, No. 1, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
IFaraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Hatschadourian, Jeghia, Exp., Boite Postale 292, Pera.
.ebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han. Stamboul.
Cotton Seed 0il

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Customs House Brokers
(Cabaud, A., Merkez Richtim Han, Galata.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3rd floor, Perchembé Bazar,

Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dried Fruit
Hochstrasser, J. J., & Co., Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.
l.ebet Fréres & Co., Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar *'Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul. _
Mardiguian, S., Sons. Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah levy & Mandil, Experters, Mahmoud Pasha, Stamboul.
Engineering and Public Work Contractors
Fox Brothers [nternational Corporation, Yildiz Han, Galata,
Exchange.
Teherchian, V. ., 136 Fermendjiler, Galata.
Experts
Psvchakis, M., 7 Anadol Han, Stamboul.
Exporters (See General Importers and Exporters)
Films
Halil Kiamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.
Flour
Anthomelides, E, ., Budjak Han, No. 1, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul
Société Anonyme Turque de Minoterie *‘I'Union™, Omer Abit Hin, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Forwarders
American Express Company Inc., 4th Vacouf Han, Stamboul.
Feustel, Huins Walter, Counteaux Han No. 14-17, (alata,
Fountain Pens
Pervanides (.., & L. Hazapis, Arslan Han. No. 1-2, 3 rd lloor. Perchembé Bazar,

Galata.
_ Furnitore
Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.,
General Importers and Exporters
Anthomelides, E. G., Budjak Han, No. 1, Galata,

Barkey & Saul, Turkia Han No. 1. Stamboul.

Bellas, N, D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Danon, Kendros Han, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1,3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Hirzel, R. & O., Katirdjioghlou Han, Stamboul,

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Société Anonyme Turque de Minoterie “1'Union”, Omer Abit Han, 12-14,Galata.
Stock & Mountain, Turkia Han, Stamboul.

Toulonkian, S. A, & H., Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Triandafillidi & Papas, Ahen-Munih Han No 3-5, Galata.
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Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Fringhian, Meg., Fringhian Han, Galata.
Halil Kiamil Film, Missir Appt. 6, Jstiklal Djadessi. Pera.

Grain & Cereals

Anthomelides, E, ., Budjak Han, No. 1, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.

Gramophones
Halil Kiamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.

Groceries

Demetracopoulo Fréres, 430 Grand’ Rue de Pera,
Harty's Stores, Importers, 45 Tepé Bachi, Péra,

Gum Tragacanth

Hirzel. R. & O., Exps., Katirdjioglon Han. Stambouw.
+ Juda, I. Bahar. Botton Han No. 3§/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han. Rue Achir Effendi, Stamboul.

Guts (Sheep Casings)

Arsen, A. G., & Co..Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Hardware and Tools

Hirzel, R. & O. Imp., Katirdjioglon Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings
Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kiamil Film, Missir Appt. 6, Istiklal Djadessi, Pera
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co.., Bassiret Han. Rue Achir Effendi. Stamboul.

Insurance Agents

Compte-Calix & Saverio, G. J., «La Fonciérey, Palazzo Karakeuy, Galala.

Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,

Galata.
Iron & Steel
Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul.
Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.

Laces and Embroideries.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.
Bellas. N. D.. & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Dauon, Importers, Kendros Han, Stamboul,
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou. Stamboul.
Faraggi, Léon, Habib Han No. 3, Perchemhbé Bazar, Galata.
Juda. 1. Bahar, Botton Han, No. 38/41, Tahta Kalé. Stamboul,
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul,
Lebet Fréres & (lo., Importers, Bassiret Han, Rue Achir Effendi. Stamboul.
Matalas. L.. & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Possandjis, Alexandre, & Co.. Rue de la Douane No 11, Galata.
Tripo. ©. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linoleum and 0il Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler,Stamboul.
Lumber
Psalty, George J.. Importer, Rue Kabristan, Péra.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.

" Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapoun. Stambonl

Harty's Stores, 45 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co.. 8-9 Ananiadi Han, Stamboul.

Possandjis, Alexandre. & Co., Rue de la Donane No 11, Galata.

Toulonkian. S. A. & H., Kaissari Han 20. Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabiun
Han, IV, Galata.

Metals (Tin, Zinc, etc.)
Lebet IFréres & (Co., Importers. Bassiret Han, Rue Achir Effendi. Stamboul

Mohair (see Wool)
Nuts and Seeds
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Stock & Mountain. Exp., Turkia Han, Stamboul.
Office Supplies
Hornstein, A., Rue Tekke, Pera.
Oils (Lubricating. etc.)
Standard Oil Company of New York; Merkez Richtim Han, Galata
Tasartez, Henri, Impr.. Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co.. Fringhian Han, Galata.
0ld Clothes
Kilidjian. Mihran H., Hadjopoulo Han No. 4, Sultan Hamam. Stamboul
Zambalidjian, G. A., Benyuke Yeni Han No. 9 Tehakmakdjilar. Stamboul.
Oleo 0il
Anthomelides, E. G., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Danon & Danon, Imp., Kendros Han, Stamboul,
Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
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Opinm
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul,
Lebet Fréres & (o., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

l'aranto, Nissim, Kenadjian Han, Stamboul,
Toulonkian, 5. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel. R. & O., Exp., Katirdjioglou Han 31, Stamboul,
Paper
Société Anon. de Papeterie et d’'Imprimerie, (Anciens Etabl. Fratellj Haim), Galate,
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata
Zellich, Henri, & Fils, Rue de la Qurantaine 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper
Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboal.
Soc. An. de Papeterieet d'Imprimerie, Imp, (Anciens Etabl. Fratelli Haim) Galats.
Zellich, Henri & Fils, Imp. Rue de la Quarantaine No 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.

Publishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.

Raw Materials
Faraggi, Léon, Exporter, Habib Han No, 3, Perchemhé Bazar, Galata.
Rice (see Sugar|
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand’'Rue de Péra.
Shipping & Shipping Agents
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.
Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White.
Star Dominion & Red Star, Merkez Richtim Han, Galata.
IFeustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Foscolo, Mango & Co., Ltd., 1¢chinili Richtim Han, Galata.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Reboul, L.. & Co., Galuta.
Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.
The Turkish American Shipping & Trading Co.. Hairi, Araboglou & Co., Arabian
Han, IV, Galata.
Shoe Manufacturers

Matalas, L., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Silk Goods
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs

Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exporters. Nour Han, Sirkedji, Stamboul.
Juda, [. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co., Exporters, Bassiret Han. Rue Achir Effendi, Stamboul.
Touloukian, S. A. & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.
Stationery
Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.
Zellich, Henri, & Fils, Imp.,Rue de la Quarantaine No 6-8, Galata.
Zellitch Fréres, Rue Mahmoundieh, Galata,
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Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.
Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Fringhian, Meg., Imp., Fringhian Han, Galata.

Surveyors
Psychakis, M., 7 Aradol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata,
Textiles

Faraggi, Léon, Habib Han No. 3, Perchemlé Bazar, Galata
Tires

The Automobile Tire & Tractor Co. of Turkev, 168 Grand’ Rue de Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkﬂ]ji Stamboul.

Tobacco

Alston Tobacco Company, Tchalian Han, Galata,
Foseolo, Mango & Co., Ltd., Exporters, Tchinili Richtim Han, Galata

(Gary Tobacco Co., Inc., MEII{EZ Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Tobacco (Leaf)
Nemli Zadé Fils, Birindji Vacoul Han, Stamboul,
Tourist Agencies
American Express Co., 4th Vacouf Han, Stambhoui.
Tractors
The Automebile Tire & Tractor Co. of l'urkey, 168 Grand’ Rue de Péra.
Typewriters and Supplies

Kroubalkian, Kh., Buoyuk Tunnel Han, Galata.
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim. Galata.

Wines and Liquors
- Sadullah, Levy & Mandil, Importers, Mahmound Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co.,
Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Sau[ Turkia Han No. 1, Stamboul.

Eatlchadnurian. Jeghim Exp., Boite Postale 202, Pera.

Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co. .xpﬂrtem, Emin Bey Han, Stamboul.

Roditi, A Erpnrten Alallemdji Han, 5, Stamboul.

Stock & \iuuntam Turkia Han, Stamboul.

Taranto, Nissim, I{enadjian Han. Stamboul.

Touloukian, S. A, & H., Kaisseri Han 20, Stamboul.

INDIAN JEWELLERY and CURIOSITIES STORE

Office: Pera Palace Hotel

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, ete.. ete.

Direct from the mines

Head Office: CEYLON
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera.

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther K., American Bible House, Stamboul.

Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.
Hazleton, Willis B., Professor, Hobert College, Roumeli Hissar.

Heck, Lewis, American Garage. Pangaldi,

Huntington, Geo. H., Professor, Robeit College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.
Mandil, Harry R., Tchupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.
Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.
Tehertchian, V. D., 136 Fermendjiler, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL",
American Consular Service, Berlin, Germany.
OSCAR GUNKEL™,
Iischerstrasse 1', Stuttgart, Germany.
CHARLES K. CRANL
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Rroadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., : t. Louis, Missouri.
WM. E. BEMIS,
Standard Oil Company, 26 Broadway, New York,
CLARK H. MINOR,
¢cfo International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915,
**) Elected honorary life memher, Feb, 8. 1926.
+ Deceased
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

" Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Go-Operative Society of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather,

Gary Tobacco Company.

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Asa K. Jennings, P. O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard 0il Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient.
‘Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Bangque Franco-Belge de Bulgarie.
Nikola Momtchiloff, Director of Bulgarska Banka, 72, ltue Shipka.
Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.
Singer Sewing Machine Company, Singer Building,
Standard Oil Company of New York.
OTHER MEMBERS IN BULGARIA

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobscco, Skins, Cheese
Flour, etc.

EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. U. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars. :

Simmons Company, Egyptian Division. P« Is, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414,
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CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert O, Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Remington Typewriter Co., 52 Kasr el Nil St. Braneh Office under New York,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.0O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Fgypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safetv Razor Co.. Colgate and Company, American
(“hicle Co., Denver Chemical Manufacturing Co., prupllylncti; Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

Vacuum 0il Co. Cairo: Head Office for the Near Fast.

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard's Hotel.

FRANCE
Banque Ottomane. 7 Rue Meyerhbeer, Paris.
GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles,

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street,

Breslin Griffitt Carpet Company Inc., l.eoforos FPapadiamantopoulou, Ilissia.
Manufacturers of yarns and carpets.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company’s Sewing Machines,

Conrcoumelis, Phocas & Co., 47 Epirou Street. Importers andr Commission.
Agents. '

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather,

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 11» Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannou Bros., 154 Edward Law St. Importers of Machinery and Electrical
Supplies ; Distributors for Delco Light Produets, Toledo Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines.

The Standard Commercial Trading Corporation, University Avenue No. 53.
Tobhacco.

Standard Oil Company of New York, Paparigopoulou Street, 9.

PIREUS

The American Express Company Inc., 44 Philonos Street. Bankers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs, Manufacturers of Cognac,

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

Ath. Xanthopoulo Sons & Co., 68 [oudovicon Street, Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles, Coal; Shipping.



= ¥ -

SALONIKI

The American Tobacco Company of the Orient.

Danon & Danon, Rue Tsimiski, Immeuble Koffa. General Importers and Fxporters,
Specializing in Food Products and Leather.

Salomon J. Sarfati, 5 Rue Thassos. B. P. 255. Exporter of Furskins, Hideskins,

Lambskins, ete.
Albert Scialom & Co., Kyrstsis Han. Fennel Seed; Gum; Mastic ; Opium ; Poppy

Seed ; Saffron.
Standard 0il Company of New York.

OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla.

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841.
Office also at Haifa.

RUMANIA

BUCHAREST

Bangue d'Agriculture & d’Exportation.$.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Products:
Import of Colonials;Banking.Telegraphic Address:AGREXBANK.Branches
at Braila,’ Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu; Ismail, Ramnicu-Sarat,
Reni, Silistra, Tarnu-Magurele and Turtueaia.

J. P. Hughes, Romano-Americana, 126, Calea Victoriel.

LEONIDI & Co. 8. A., Calea Victoriei No. 53. Exclusive Agents for Cadilac
and Chevrolet Cars; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commercinl si
Exportul Petrolului, 126, Calea Victoriei. Petrolenm.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-
porters.
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SYRIA

BEIRUT

Association des Importateurs d'Automobiles.

8. Audi & Fréres.

Thos. Cook & Son, P.O.Box 85. General Passenger, Forwarding and Insurance

~ Agents, and Bankers. Established 1841.

M. Sirgi & Co. Importation-Exportation.

Standard Oil Company of New York.

Syria Aunto & Electric Co., I’. O. Box 288. New York Office, 141 Clinton St.
Br oklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories; Deleco Light Plants, Columbia Storage Batteries ;
Electrical Supplies and Accessories.

ALEPPO

Nicolag Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnats,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton (oods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods. Yarn, Hosiery,
Drugs. Medecines, Hardware, Insurances, ete.

OTHER MEMBERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

YOUGOSLAVIA

Thomas Griffiths, Gracanickoj Ul. 21, Belgrade, Telegrams : Griffiths, Belgrade.
Representative of Corn Products Refining Co. Importer and Distributor
of Starch, Glucose, NDextrine, Corn Flour and Corn Oil.

BANQUE DE SALONIQUE|

Fondée en 1888 au Capital de Francs 30.000.000
SIEGE SociaL A CONSTANTINOPLE
GALATA, STAMBOUL

Swuceursales en Turguie: SMYRNE, SAMSOUN, ADANA, MERSINE
Swuccursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
de comptes en toutes monnaies. Service de Chéques.
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
330 S, Franklin St., Chicago, Ill,

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantinople and

Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of eigars and cigarettes Buyers of Turkish tobacco.

Warren E. Bristol,
475 Fifth Avenue, New York City.

Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state ot New York having foreign

connections throughout the Near East.

Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. 5. an

Turkey, Greece, l.gypt and Syria.

Gary Tobacco Co.,
212 Fifth Avenue, New York City.

Dealers in raw tobaceo.

General Motors Export fio., (through their Alexandria Branch).
224 W. §7th Street, New York City.
Manufacturers and exporters of automobiles.
General Motors Near East, S. A,
P. O. Box 13, Minet-el- Bassal, Alexandria.

Exporters of General Motors Cars.
The Globe-Wernicke Co., Cincinnati, Ohijo.

Manufacturers of office furniture and equipment.

Boward Heinz, H. J. Heinz Co..
Pittsburgh, Pa. Food products,
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Kent-Costikyan Trading Company, Inc.
485 Fifth Avenue, New York City.
Oriental Carpets and Rugs.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.

Importers of licorice.

Minot, Hooper & Co,
11 Thomas St., New York City.

Manufacturers of cotton textiles, specializing in three yard grey sheetings

National Bank of Commerce in New York,
31 Nassau Street, New York City.

(GGeneral banking business with correspondents throughout the Near Eas:.

Pacific Mills,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,

Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles and trucks.
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard 0il Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and all ite products.
Representatives in all of the imiportant cities of the Levant.
Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
U. S. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway. New York City.
Exporters of petroleum products



LEVANT TRADE REVIEW

TABLE OF CONTENTS

October 1929

Page
Wexwr York Stocle Market Breal. vvsoe o «-sssmovass e we oA
World Trade Resumes Pre-war Rate of Growth ... ... ... . o iiviean. 322
General Business Conditions in United States. ... ... «cc.vviiein vvvenn. 323
News Rumanian Tmport: Papifhs: cuibavees vimaliiessmns s e s s ia v i 324
Heanomic Qutlook in Syria’ Better: iivaass o sy, meviaiiaii sy L g
T L (o b e A e R P MO ey O e X i L P e Pt
Constantinople Market for Carpets and Rugs in Oectober...... ........... 330
Exchange Quotations for ‘October 1929 . ....... il svviae covviinnn e 332
Constantinople Opium Report for October 1929 .. ... .. ... ..cciii vuiun.. 334
World Shipbuilding .......... Sdran e ey e RN Y o S 335
Smyrna Fruit Report........c...0000.. s b s e e L ¢ ¥ o iTeie et 336
5 AT S e O WY ¥4 S AR s RF SR IR F 3 I M T R I T 337
BT s o e e e R et B ST NI DR QT T 340
Tt g e o ASP e ST Wi, Mt = WS b sl W (ol a1 341
BRLATIOENG e b rpareieie n e B et B a AT o S O e 14 & s e TR 342
7825 = b, S gy e S Sy SR o R4 o S NP L 344

L A T A A R T T TP e cwe o 2 o Moo (e S DI e g At 5 345

SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.
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" Wholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.




