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Bulgarian Textiie Industry

Woolen and cotton cloth was woven by hand in the homes
of the peasants when Bulgaria was still a Province of the Ottoman
Empire. ‘The woolen cloth, known locally as “shayak,” was made
into national costumes by an artisan class of tailors. The widely
developed cottage industry, with a network of tailors for the dis-
posal of its production, formed the basis for the creation of amodern
textile industry in Bulgaria. A factory to manufacture woolen cloth
for the Turkish Army was established at Sliven in 1834. After
Bulgaria’s political liberation in 1879, the Government encouraged
the woolen industry, with the result that it grew steadily and
gradually and was adapted in the weaving of finer goods.

The center of wool manufacture, the best developed of all
Bulgarian industries, has been since Turkish times at Sliven and
Gabrovo. In 1926, the latest year for which statistics are available,
Bulgaria had 31 wool mills, with 37,746 spindles and 764 looms,
as against 32 mills, with 40,193 spindles ' and 792 looms, in
1925, according to the Sofia Chamber of Commerce. In 1926
(Gabrovo ranked first,with 16 establishments, having 14,820 spindles
and 266 looms, followed by Sliven, with 7 mills, having 8,094
spindles and 320 looms.

The total capital investment in the Bulgarian wool manufac-
turing industry in 1926 was approximately $3,700,000, of which
mills in Gabrovo accounted for $1,485,000 and mills in Shiven for
$1,115,000. Of the 31 mills in the country, 16 had a capitalization
of about $100,000 each, and 11 a capital of $35000 to $100,000.
The foregoing figures on capital investmentare based on the present
depreciated currency of Bulgaria, whereas the greater part of the
inyestment was made prior to the war, when the lev was at par.
The actual value of land, buildings, and machinery, consequently,
1s considerably higher than the figures indicate.

In 1926 the industry employed 3,003 people, of whom 1,153
were in Gabrovo mills and 1,060 in Sliven mills.

In 1926 wool mills in Bulgaria reported a production valued
at 83,137,000 against $3,498,000 in the previous year. Wool fabrics
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accounted for $2,275,000 of this value and the output amounted to
about 1,725,000 yards. The mills also produced 683,000 pounds of
yarn for sale, with a value of $546,000, and 18,000 blankets, worth
about $56,000.

The greater part of the raw materials consumed in the wool
mills is imported. Although considerable quantities of wool are
produced in Bulgaria, the quality is inferior and is suitable only for
the production of rough woolen cloth; consequently wool and
wool yarns for the better grades of goods are imported, generally
from France, Belgium and Italy.

Bulgaria has 1 cotton-spinning mill, 20 weaving mills, and 2
thread mills according to the Sofia Chamber of Commerce. The
principal center of cotton manufacturing is the Black Sea port of
Varna, which has 19,600 spindles and 60oo looms. The entire
country has 20,450 rotton spindles and 1,277 looms. Gabrovo had
4 weaving mills and Sofia 6, according to the statistics, which do
not give the number of spindles and looms for these sections. The
total capitalization of the cotton industry is placed at approximately
$925,000. In 1926 the industry reported a production of 13,733,000
yards of cotton cloth. The greater part of the output consists of
plain cloth for general use. Production of the finer grades is
restricted at present although there is a tendency to increase the
output of such goods.

Conditions in Bulgaria are favorable for sericulture. Produc-
tion of silk cocoons has increased slowly during recent years, except
in 1928 when it was estimated at 4,189,000 pounds, against
4,454,000 in 1927 and an average of 3,377,000 for the five years 1922
to 1926. In 1926 Bulgaria had 4 silk-reeling establishments with
80 basins, and another plant commenced operations in 1927. There
were also 6 silk-weaving mills (of which 3 were in Sofia), with a
total of 92 looms. The equipment of the mills, however, is said to
be inadequate for dyeing and finishing and most of the goods are
converted outside the country.

_ Knitting developed in Bulgaria as a domestic handicraft, but
in recent years factories have been established In 1926 there were
8 knitting mills, exclusive of a much greater number of cooperative
enterprises; of the latter, 4 were located in Sofia. The industry
uses domestic yarns as well as imported cotton and rayon yarns.
The immediate needs of the greater part of Bulgaria's population
are met by local production of knit goods.

In 1926 Bulgaria had 1o flax, hemp, and jute mnufacturing
establishments with 1,540 spindles and 280 looms. Hemp is grown
im the country but not in sufficient quantities to satisfy local
requirements, and hemp yarns, as well as linen and jute yarns, are

ilr}ﬁorted for weaving. 'The country also has a number of cordage
mills.

Commerce Reports.
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Reclaiming the Saloniki Plain

180,000 Acres of Swamp Land in Historic Macedonia
Being made Available for Farming

- Of unusual interest, not only for the magnitude of the engineering
work involved but also for the historic associations of the region, is the
reclamation work now in progress in Macedonia.

The Greek Government has contracted with The Foundation Company,
of New York, to reclaim from the lakes and swamps of Northern Greece,
the fertile land of the Saloniki Plain,

The town of Saloniki was the ancient Thessalonica of the New
Testament. Paul preached here for some three weeks, trying to convert the
inhabitants to Christianity at such personal risk that he was obliged to
escape to Beroea.

During the World War Saloniki was the base of the British, French
and Greek armies,

*The Saloniki Plain and the mountains surrounding this plain were
the scene of hostilities. The worst foe, however, that the allies had to
contend with was the mosquito ; the lakes and swamps which cover nearly
300 square miles of this plain bred this pest in countless millions with the
inevitable result—malaria. Some idea of the effect on the efficiency of the
armies operating in this region may be had when it is known that the
French army alone with a force of 300,000 men had to maintain a hospital
service of 30,000 beds and that it was estimated at the time that half their
army was incapacitated by reason of malaria in its various forms. One can
imagine the effect which this unhealthy state of affairs has had on the
permanent inhabitants. Malaria is universal with its demoralizing
accompaniments. When these lakes and swamps are drained and the rivers
which flow through this great plain are controlled, the mosquito will dis-
appear and with it malaria and its attendant evils. A sanitary work, there-
fore, the reclamation of the marshy land is of the first importance to Greece.

The plain of Saloniki lies along the western side of the Bay of
Saloniki. The city of Saloniki is situated on the eastern edge and is at the
head of the bay. The plain is roughly about 8oo square miles in extent and
is formed by the deposit of alluvial silt which the rivers which cross the plain
have for countless centuries been bringing down from the mountains and
plains of Jugo-Slavia to the north. On all sides butthe sea it is surrounded
by mountains. Through a gorge in the northern wall of mountains flows
the Vardar or, as the Greeks call it, the Axios River. This river, strong and
turbulent, refuses to be controlled. Fed by melting snows and innumerable
small streams, it has the habit of bursting its banks and spreading flood and
destruction in its wake. Villages are wiped out, crops are ruined and life
generally made so insecure and unsatisfactory that only a small part of the
plain is cultivated and that in a haphazard maaner. Scattered over this plain
are great shallow lakes and swamps covering an area of nearly 3oo square
miles. The work which The Foundation Company has undertaken is, first
of all, the training and regulation of the Vardar River, from where it enters
the plain to its mouth in the Bay of Saloniki.
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This river control is to be accomplished by means of side embank-
ments, groins, and spurs, the embankments to be turfed and planted with
trees and high enough to prevent a maximum flood from spreading over
the land, and to have flooding sluices so that the water may be utilized for
irrigation purposes. The bridges over the Galikos, Vardar, and Vestritza,
particularly the Monastir railway bridge over the Vardar are to be strength-
ened by additional girders and renewed foundations. ;

At the same time the Yenitz swamp, between the Vardar and the
Loudias, is to be drained. For this work great pumping dredges and
dragline excavators similar to those used on the Panama Canal will dredge
a circulatory canal into which the small streams now flowing into the
central basin will be drained. From this canal a channel will be cut to the
sea - also the existing central basin will be partially drained by the dredging
of a canal to the sea, thereby making a considerable portion of the central
area of the swamp available for cultivation.

The third section of the project is the complete alteration of the
channel of the Vardar River from three kilometers below the Monastir rail-
way bridge to the mouth. Fifteen years ago the river cut its present
channel, which is close to the harbor of Saloniki and threatens the existence
of that harbor with the enormous deposits of silt that are washed down
annually. The present proposal is to do away with this danger by turning
the river back to its old channel and dredging a new mouth.

It is estimated that the entire Vardar, or Saloniki, drainage project
will require five and one-half years’' time, the removal of 31,000,000 yards of
earth, and the employment of a daily average of 5,000 men.

This contract was ratified in October 1925, and the following month
two survey parties were already in the field; two more groups of surveyors
joined these parties early in 1926. By the end of 1926 these engineers had
surveyed over 800 square kilometers (approximately 309 square miles) of
territory. Active construction was begun about the middle of 1926 Office
and residential quarters and a depot were erected while awaiting the arrival
of excavating machinery from the United States.

The necessary machinery began to arrive in October, and the first
large excavator was erected and ready to begin operations before Christmas,
1926. In the meantime operations on another section of the work were
commenced by manual labor and at the close of 1926 some 700 laborers were
already employed. During this period scrapers drawn by tractors and
horses were dried out in competition with manual labor, with successful
results.

o ai&";a'fixﬁf;ztg: 1{::) T:dt};iii giidbgrntihe Panama Canal arrived during
work prescribed by the contract is com }iet g A —Fhat Bisaln it
of extremely rich :E;Di]. now useless m i aI'-'.PmMmﬂtEl}’ 325‘@ e

. arshland, will be ready for agriculture.

’I_‘he work being carried out at the present time consists of building
protectwg embankments for the purpose of confining the flood waters of the
Vardar River and the draining of the Ardzan and Amatova Lakes by means
f.:rf a s.'ystem of canals through and connecting the lakes together. From the
junction of these canals a main drainage canal about 13 kilometers in

II:Pgth is being dredged to discharge the lake waters into the Vardar
iver.
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Constantinople Opium Report for March 1929

The market continued to be firm during the first fortnight of March
favored by a rather strong demand without a marked increase in price in
comparison to last month’s quotations.

During the first fortnight the following sales took place :

86 cases Druggist at Ptrs. 2400 to 2700 per oke, according to quality
2 » Soft at Ptrs. 2400 per oke.

Since the beginning of the second fortnight the market has become
more and more active as a result of news coming from the Interior as to
bad weather unfavorable to planting.

Prices went up gradually during the early part of the second fortnight
and increased sharply towards the end of the month reaching a very high
level. :

The following sales took place during the second fortnight:

94 cases Druggist at Ptrs. 2350 to 3000 per oke, according to quality
»  Soft at Ptrs. 2700 to 2000 » » » » @
4 » Malatia at Ptrs. 2700 per oke,

The market closed with a firm tendency, dealers abstaining from selling
and expecting higher prices.

The stock available at the end of March, 1929, as compared with the
corresponding period of last year, was as follows:

1929 1928
Druggist 760 cases 630 cases
Soft 163 » 162 »
Malatia Q1 » 113 »
Total 1014 cases Qo5 cases

Total arrivals at Constantinople since the opening of the season to
March 31st amounted to 2042 cases as against 2017 cases during the corres-
ponding period last year.

New Crop. — Although it is rumored that considerable damage was
caused to the crop owing to a severe winter, the extent of the damages
cannot as yet be estimated.

As a result of a prolonged winter spring sowings have been delayed
in most of the producing centers.

A. S. & H. Touloukian

The value to Greece is hard to overestimate. In the first place the
Government itself is the owner of all the swamps and lands under water,
amounting approximately to 180,000 acres. This land, when reclaimed, is
very rich delta soil and will produce the finest crops of tobacco, cotton,
beets, wheat and corn. The finest and most expensive grade of tobacco in
the world is grown on lands in the vicinity of the plain, and experts say
there is no reason why the same kind of tobacco should not be grown there
also. Those competent in such matters claim that the land can be sold
without any trouble for a minimum of $150 an acre. Thousands of refugee
~ agriculturists are awaiting anxiously to take it up. The Government
proposes to sell the land to them on twenty-year instalments. In addition
to the land which is actually reclaimed, 150,000 acres will be protected from
flood destruction and therefore made available for cultivation.

It is estimated that as the result of these operations the lands of the
Saloniki Plain will show an increase in value of 856,000,000.

American Exporter.
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Rumanian Market for Radio Apparatus

Rumania is believed to offer a fair market for the sale of radiu:J sets
and equipment among the 3,000,000 to 4,000,000 people who dwell in the
more thickly inhabited districts, Potential users of radio are genei’ally
limited to the urban population, among whom the market for luxury articles
is well developed. The trade in radio sets and equipment has been confined
largely to Bucharest, the capital and commercial and financial center of the
country, but the establishment of a local broadcasting station, and the gra-
dual elimination of high import duties on radio apparatus and equipment,
and the modification of restrictions imposed by law on obtaining permits for
the installation of receiving sets should stimulate sales ot radio equipment
considerably in all cities.

The Rumanian Radio Broadcasting Co., a joint-stock concern, with a
capital of about 8 312,500, of which 60 per cent of the stock is owned by the
State, was registered in January, 1927, and began its actual transmissions in
a regular manner on November 1, 1928, although experiments had been
made previously. It has the only radio broadcasting station now operating
in Rnmania and its range is about 200 kilometers. The set, however, has
only been loaned by the Marconi Co. of I.ondon pending the erection of a
16-kilowatt station outside of Bucharest which, it is expected, will be func-
tioning shortly. The building, housing the larger installation, has been
completed, and part of the apparatus has arrived, and the laying of cables
connecting the station with the central studio and other institutions has
been given to contractors.

At present all radio sets, whether imported or manufactured within
the country, are required to be approved and stamped by the Director
General of the Post, Telegraph, and Telephone Service before they may be
placed on sale. Another prerequisite to the installation of a radio set is the
obtainment of a special permit, which is issued from the same office upon
payment of an initial verification tax, which is assessed at $0.625 for crystal
sets to 8 1.57 for sets of four tubes or more. In addition there is also an an-
nual tax, of which 70 per cent accrues to the Rumanian Radio Broadcasting
Co,, and is at present its only source of income. Some 10,074 permits had been
issued for the installation of radio receiving sets in October, 1928, and
authorities estimate that many more unauthorized sets are in operation. At
present the radio commission of the post office is approving applications for
permits at the rate of about 225 weekly.

As a result of the local broadcasting facilities now offered, which
include two daily programs, an increasing demand for radio sets is antic.
ipated during the coming year,which may possibly run as high as 8,000 units.

The radio industry is in its infancy in Rumania, such sets as are
manufactured locally representing entirely sets which are assembled from
imported parts, and of which only the wooden cabinet is of domestic origin.
The general tendency would seem to be to abandon even this practice and
to depend upon complete working sets of standard quality of foreign origin_

German manufacturers were pioneers in the development of the Ru-
manian market. Since the use of radio by private individuals was authorized
in 1925 they have continued to claim an important share of sales by extend-
ing lower prices and more favorable credit terms than were offered by
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American manufacturers. However, the better quality of most American sets,
which have been introduced by degrees, has finally turned the buying
public toward American radio apparatus to such an extent that American
exporters will doubtless gain an increasing share of this trade in the future.
It has been estimated by dealers in Bucharest that American goods consti-
tute about 4o per cent of the import trade, those from Germany 3o per cent,
France 15 per cent, and Switzerland 1o per cent,

The chief objection to American sets is the fact that they are only
adapted to receive on the lower wave lengths, whereas a great many of the
European stations broadcast on such wave lengths as 1,111 meters, 1,200
meters, and 2,650 meters. The greatest demand is for sets of four to six tubes
which are capable of picking up such neighboring stations as Budapest,
Vienna, and Prague.

Sets which operate through the medium of batteries, eliminators, or
chargers are still in demand, and it is believed they will continue to find a
sale for some time without difficulty. The electric current supply in Bucha-
rest and in most urban centers in Rumania, however, is such that it is
feasible to use electric sets.

Although radio sets of American origin have found increasing sales
in Rumania, radio parts are imported almost exclusively from continental
sources, chiefly the Netherlands, Germany, and France. The preference
shown European radic parts has been due largely to favorable credit terms.
Storage batteries are manufactured in Rumania and are protected from
foreign competition hy a high import tariff. "The annual turnover in radio
parts, exclusive of storage batteries, is small. The most important item is
that of tubes, the annual turnover amounting to from 7,000 to 8,000, of which
50 per cent comes from the Netherlands and the remainder from Germany,
France, Austria, Hungary, and the United States.

Commerce Reporls

The Rise of Industry in Palestine

He who visits Palestine in, say, twenty or thirty years’ time will find
it a country with its main lines of living already laid out, with its orange
orchards blooming from Tel-Aviv to Haifa, its railways and roads bearing
ever greater loads of goods and passengers, its electric cables carrying the
power of the Jordan east and west and north and south, its towns laid out,
its trees grown, its schools flourishing, its ports built. He will be pleased,
but surely there will be lacking that element of surprise necessary to
provide him with the full flavor of the achievement. Perhaps if he could be
withdrawn from the activity around him and shown some specially preserved
corner where bare sand dunes and bleak mountain rock still stood before
the rise of the new creative energy, then he would be given some apprecia-
tion of the changes wrought by this determined generation.

For this reason he is fortunate who sees Palestine now when it is still
largely derelict and in later years contrasts the same scene regenerated.
Still more fortunate is he who has the vision to read into present sand and
rock the cities and orchards, factories and fields that will arise thereon.

Before the war there was only one automobile in the whole of Pal-
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estine, and progress in industry is no less striking than that in transport.
Before the establishment of the modern works there were only crude soap
and still more crude articles of piety made, and the curious visitor who
explores the old city of Jerusalem at night will still find in some reeking
den men suspended in vats of oil refining the quality by swinging their
naked bodies through the liquid. Contrast this pre-war and even present
primitiveness with the full modernity of the great industries pressing close
behind or actually existing side by side with it. Industry has been created
in other countries, but never has there existed the same combination of
difficulties to be overcome nor has success elsewhere been so rapidly attained
in the teeth of lack of capital, strange conditions, inexperience, official
apathy, unofficial opposition, chaotic laws and untrained labor.

The subject is as romantic as any in the history of colonisation, but
it may be told in figures as well as in verse, and demands the attention not
alone of the dreamer but of the hardest headed business man just out of
Wall Street or the most efficient efficiency expert produced in Pittsburgh,
Pa.

At first every article used by men had to be imported - food and drink
(with a very few exceptions), tobacco, coal, kerosene, furniture, household
utensils, cotton and woollen goods, silks, leather, paper — the list is never
ending ; and the first problem was to supply the needs of the new-comers,
to obviate as far as possible the necessity for importing. The making of boots
and shoes, for example, developed in two directions — for the individual in
response to personal orders and in mass factory production; so that today
the buyer in a retail store will be shown all shapes and sizes and qualities
of locally-made footwear, and only in the unlikely event of his still remain-
ing unsuited will he be given a shoe made abroad.

Socks and stockings at one time came from the United States, Italy
and Japan; it is now rare to find any article of hosiery that is not made in
the country. Three factories are producing in Tel Aviv ; one of them employ-
ing over 120 workers has been carrying on in double shifts for over a year
and within twelve months exported over £ 10,000 worth to Egypt and
Syria,

Few were the settlers bringing their furniture with them who did not
have to complain of breakage and spoiling on the way. Nobody brings fur-
niture now. It is there as beautifully designed and as finely executed as the
best of Waring and Gillow's, and when the Emir Abdallah fitted out his
new palace in Amman it was to a firm in Tel-Aviv that he entrusted his
orders, and it is another firm in Tel-Aviv which is now making the furniture
for Lord Melchett's new residence at Migdal on the Iake of Tiberias.

The ambition is to have the full hundred per cent, created in Palestine
— raw material, design and workmanship. For this purpose experiment has
been made with locally grown timber, and eucalyptus has been found ex-
cellent for fine reddish-tinted furniture not unlike mahogany. Interested
inquiries have even been received from abroad.

Ice, it goes without saying, is made in Palestine, At present the output
suffices for household needs: but with the growth of the country, with
abundant orange crops, export of which might be spread over the summer,
with trawlers and big catches of fish, with extended poultry-keeping and
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increasing output of eggs, cold storage on a large scale is indicated as
desirable and inevitable.

New inhabitants require new buildings; their settlements demand
new roads. Tens of thousands of pounds’ worth of cement had to be brought
from Belgium, Germany, Italy, Yugo- Slavia, until the Nesher factory at
Haifa began operations. There is now no import of cement into Palestine.
There is actually export. Over three hundred ‘workpeople are employed
in one establishment, with a capital of £ 300,00c, and in the space of a year
export to Syria, Egypt and Cyprus increased fourfold. The factory’'s own
motor ship carries the goods. With Palestine Portland cement, and silicate
bricks made in Tel-Aviv, and stone from the Judean hills, schools, houses,
hotels, blocks of offices, whole districts and towns are being created. There
remains for the future to develop the marble industry. Near Tel-Hai and
Metulla in Upper Galilee there are great veins of marble in the mountains
that only await cheaper transport for development and profitable exploita-
tion. Perhaps the monument to Trumpeldor which is being hewn out of a
forty-ton block will show the way to the use of this element in the building
of the new Jerusalem.,

Local plants form the basis of an increasingly important oil industry.
The Shemen Company ILtd. at Haifa engages 130 workers. In one year the
export of edible oils increased eight times in value, and at the same time
nearly a quarter of a million pounds’ worth of laundry soap was sent
abroad. Its good quality is recognised. In the same city the Grands Moulins
de Palestine employ 150 workers in milling wheat mostly locally grown,
while one large and several smaller factories, working by most modern
methods, supply Jewish demand the world over for matzoth (unleavened
bread for Passover).

Tobacco is so established in man's economy as almost to be classed
among his necessities. Over 600 men and women working in r7 factories
produce good quality tobacco and cigarettes largely from the native plant;
in two years exporl rose from less than aton to over 16 tons. Palestine
wines are now known throughout the world; the cellars at Rishon-le-Zion
are among the very largest Wines and spirits imported from abroad are
losing favor, and with the gradual easing of prohibition enforcement in
the United States and in the inevitable reopening of the Russian market
this industry should without undue optimism find its way out of the tem-
porary difficulties thrust on it by the War and subsequent troubles.

Not perhaps necessities, but almost regarded as such by mankind
are sweets and chocolates. People in Palestine, indeed, consume large
quantities. The industry, mainly in Tel-Aviv, employs several hundred
people. Output is increasing and the quality is improving. And it should
not be long before no imported sweetmeats are asked for.

All of these:! ice, cement, oils, soap, flour, matzoth, tobacco, wines,
and spirits are manufactured from local materials. There are many more
raw products which are to form the basis of industries. Local timber has
already been mentioned in connection with furniture, It is now being used
for orange cases instead of imported wood, a use which will increase in
importance as crops increase and more trees mature. The match factory
at Acre, which though opened as recently as 1926 developed so successfully
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as to engage the attention of the International Match Cartel, will no doubt
use local wood if it does not already. Fish exist in abundance in the
Mediterranean and the Sea of Galilee. With properly fitted-out trawlers
which could venture out further than the native sailing vessels and with
adequate transport and cold storage facilities a large industry could be
built up.

Another future Palestine industry — one which should become a
staple — is to be built up on the agricultural products of the country.
Preserved fruits, conserves, jams, jellies, raisins will, without doubt, be
produced for export as well as for local consumption within a short space
of time. The perfume factory at Benjamina is so successful that there is
actually a shortage of flowers for it. Its whole output goes to Paris where it
commands high prices. Local honey, too, is quickly taken up. Even brooms
are made in the country — at Afuleh, from sorghum (durrah).

Although it is advantageous to have raw material on the spot, its
absence is nevertheless not necessarily a prohibitive handicap to industry.
The whole of the raw material for England’'s great cotton industry comes
from as far afield as India, Egypt and United States. Antwerp, the centre
of diamond cutting, is thousands of miles away from any sources of supply.
Instances can be multiplied. Palestine - new Palesine has elements in
it which compensate for any possible lack of raw material. It gives
the inspiration which is lacking for Jews elsewhere in the world.
It is a remarkable ' revaluation of values, . Inspiration is being cap-
italised and converted into terms of horse-power and output and is losing
nothing of its nobility in the conversion. And conveying this inspiration
is the human element, without which the richest of raw material lies neglect-
ed and valueless. Palestine’s chief asset is not its natural resources but
its human resources, those workers of all classes who have the vision to see
creation in the midst of chaos. These are the men who are bringing the
textile industry from Poland, the artificial tooth manufacture from the
United States. Theirs were no idle dreams. Their goods are bought in
Palestine. They have, moreover, large exports - and mno foreign country
buys out of sentiment.

Bald figures bear us out. In the four years from 1924-1927 exports of
Palestine produce rose from £ 1,231,602 to £ 1,899,759 — an increase of over
504 ; progress since then has been maintained. Palestine is making its
influence felt where less than a generation ago it was a place only of old
stones and traditions. With the development of a chemical industry from
the Dead Sea, with the electrification of the country from the Jordan, with
the port of Haifa, pipe-lines from Iraq and the completion of the net work
of rail and sea communications north, south, east and west, one may expect
that Palestine will again blossom as a rose.

Palestine & Near Easl Economic Magazine
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Review of the 1928 U. S. Tobacco Imports

The tobacco import trade of the United States consists mainly
of leaf tobacco used in the process of blending the many cigarettes and
cigars produced within the country, according to a statement released by
the Tobacco Section of the Department of Commerce. Apart from cigars,
the import trade in tobacco products is unimportant; and even including the
cigar trade, the total imports of tobacco products do not exceed 88,000,000.

The leaf tobaccos imported into the United States are not regarded
as competitive by the tobacco industry, and in normal years leaf tobacco
imports vary in direct ratio tothe output of tobacco products in the United
States. The leaf import trade of 1928, however, departed from the usual
trend and although the output of tobacco products was the greatest in the
history of the industry, the imports of leaf tobacco declined by 26 per cent
as compared with 1927, and amounted to less than 75,000,000 pounds.

Several important factors feature in this situation. Owing to the fact
that the imports of leaf tobacco into the United States during 1927 were the
greatest ever recorded, a compraison with that year reflects a perverted
trend. Moreover, under normal circumstances, a heavy import period is
followed by a light import period in economic sequence. The great increase
in leaf imports during 1927 was in cigarette tobaccos, consequently the
great decrease in 1928 was in cigarette tobaccos. Compared with an average
annual importation through the years 1923 - 1927, the imports of leaf tobacco
during 1928 are less than 125,000 pounds short, a fact which is demonstrated
by the following table:

Year Pounds
g2 ooV S TR TR Wil R B . 57,669,605
YOO S pe Bk ol o VT AL ade k) 68 580472
FOAE . ALY T NG T ) P 77,690,432
Y§26 1"l 103 LRl el el Ll 67,905,655
FQITR I LI VIV e W R 102,753,626
1023—1927 AVErage.....cc..covaness 74,921,770
PORB winis dwie @imae. wne oI Rd0n 1t cesme  F7d;796,003

Direct imports of leaf tobacco from Greece declined by 56 per cent as
compared with 1927, and amounted to only 13,000,000 pounds; imports from
Turkey also declined from about 21,000,000 pounds to 16,000,000 pounds.
The decline in the Grecian trade is discussed by American Consul Thomas
D. Davis in one of his reports as follows:

«The falling off of tobacco exports to the United States is explained
in some quarters as being caused by heavy taxes paid in connection with
tobacco destined for export, and by Bulgarian competition. Very little sig-
nificance can be attached to variations of exports of tobacco to the United
States as a rule, however, because shipments go forward irregularly, de-
pending upon the length of time required for curing, the needs of the
various manufacturers, and available shipping. They are usually large and
infrequent, so that whether or not they take place shortly before or shortly
after the year closes often determines whether a given year will show a
decrease or an increase.»
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Declines in shipments from Turkey to the United States are exp-
lained by American Vice Consul Raymond A. Hare in the following report:

«It will be noted that tobacco exports from the Constantinople dis-
trict to the United States in 1928 were $2,113,024 below those of 1927, a
decrease of over 5o per cent. I,ocal dealers advise, however, that such fluc-
tuations are to be expected in the tobacco business, owing to the fact that
the entire annual crop is not necessarily shipped as soon as it is manipu-
lated but is often held for months and even years in anticipation of higher
prices. Thus, tobacco shipments to the United States were extremely
heavy during 1927, on account of a heavy demand on the part of the Amer-
jcan market, whereas shipments during 1928 were radically smaller even
though the tobacco crop for the preceding two years had been practically
the same. »

Leaf tobacco imported into the United States is used either in the
cigar or cigarette industry. Normally, the cigar industry consumes 58 per
cent of the total imports and the cigarette industry, 42 per cent. Owing
to the heavy importation of cigarette tobacco during 1927, however, the
import percentage was 52 per cent cigarette tobacco and only 48 per cent
cigar tobacco. In 1928, the import ratio between the two types returned to
an almost normal basis, the imports of cigar tobaccos amounting to 6o per
cent of the total and cigarette tobaccos, 4o per cent. The following table
illustrates the consumption of imported tobaccos from 1923 to 1928:

Year Total Leaf Cigarette (1)Cigar Leaf Per Cent Per Centof
Imports Leaf Imports  tmports Cig. Ieaf Cigar Leaf
Pounds Pounds Pounds Imported Imported

1923 ... 78,349,901 20,221,902 58,127,999 25.8 741

1924 ..... 89,557,550 36,965,068 52,592,482 41.3 58.7

1925 ...,. 103,027,539 47,925,166 56,002,373 45.6 544

133 de e e 99,791,859 36,158,706 63,623,153 36.2 63.8

1927 ... . 133,615,953 69,819,753 63,770,230 52.3 47.7

1928 .. .. 100,562,385 40,334,929 60,227,456 40.I 59.9

Condensed from TOBACCO

Cigaret Consumption in the U. S. During Past 16 Years

Figures compiled in the Tobacco Section from Reports of the Bureau
of Internal Revenue and Bureau of Foreign and Domestic Commerce, De-
partment of Commerce, show that the consumption of cigarettes in the
United States, year by year, during the past sixteen years have been as
tabulated below : '

Year Number

BT wssafs o o iavssaseian Ranes vibs Do irars o 13,247,891,437
T A P G e R C S e e 14,445,719,463
U0 R B R e et 15,900,530,482
FORO: e R S S O -+ . 25,634,845,551
FOLS o s 3 wade s et nsihe AR AV L 20 B0 37,139,858,157
TOLS: 475 ot o G2 by a3 b b s A R e ¥ 45,226,706,459
MOTO e ails Son Gnsvin o o A A P o 0 B a6 4 % 47,108,458,872
o s F A G A e e e UL L . ~42,143,542,307
192 A R AT SR I R T ek 50,225,612,192
IG22i 50 ide sl safeivu i o aiasl fossnie s 153/807,973,704
17011 5 e ORI B Bl R U M S e 64,192,413,906
B o5 s atiay's S0ai s etk T g oy N 5 e e S pec8 e 70,370,801,810
5 7] a0 Pl RS b L S U Rt 79,723,266,022
TH2E -0 bR 10 AT L L G RS R 88,739,380,851
ey e bisoabe snadncdade? SSndbhSe fesins 97,307,014,719
TR ol s 21 s b e e S0 S DN AT 102,764,608,000

(1) Including shipments from Porto Rico.
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SMYRNA FRUIT MARKET

Report of C. J. Giraud & Co., for the period Nov. 24, 1928, to March 31, 1929.

SULTANAS . —The estimated sales to date since the opening of the season
have amounted to 45,200 tons as against 45,500 tons for the season of 1927.28.
The estimated unsold stocks are 4,000 tons as against 4,000 tons for the previous
season .

Prices were as follows :

Type 12 27 Shillings per ewl. c. 1. f. London

B 13 29 1] 1] i » »
» 14 31 ) ) » » »
» 15 32 ) » D » »
» 16 36 » » » » »

Total shipments to date since the opening of the season are as follows: To
the United Kingdom, 10,820 tons as against 11,700 tons for the season of 1927-28;
to the Continent, 24,900 as against 25,000 tons ; to the United States, Canada and
others, 1,572 as against 1,200 tons.

The season is now at its close. On the figures given above the yicld for
the year has reached up to about 50,000 tons distributed as follows:

Quantity exported to date about........cooviiiiininniinnnn.., Tons 37,300
Estimated stocks on shippers’ hands against engagemets..... R » 1,000
Alcohol Monopoly consumplion. ...ooeeeniiiiiiiiinsciiinneenn. » 7,000

leaving a stock still available of between 3,500-4,500 tons.

Demand during the past month has been steadily slackening, the small
enquiry concentrating on the cheapest descriptions against outstanding engage-
ments to the Alcohol Monopoly. Stocks remaining consist mainly of medium
qualities, fine grades having practically run out. The yield during the past
season has proved somewhat in excess of the early estimates and qualities have
been sound, of good development and with a higher proportion than usual of fine
outstanding growths.

It is as yet too early to make any reliable forecast for the coming season.
We have recorded one of the severest winters experienced for over a generation,
cultivation on the vinevards has been considerably delayed, the vines are fully
three weeks to a month late in their maturity, and no sign of budding is yet
apparent,

As a result of such abnormal atmospheric conditions, some uneasiness
prevails, the more so that past records show that winters of exceptional severity
have a detrimental effect on the vines.

Shippers will probably incline to a policy of reserve until the outlook can

be gauged with some greater degree of certainly.

SEE PAGE N° 111
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CONSTANTINOPLE MARKET FOR CARPETS AND RUGS IN MARCH

Several American and European buyers have visited our market during the
month of March and effected 1mportant purchases. :

Ardebil Runners were much sought after, especially for the States and all
ithe stocks available in this grade, about 1000 pieces, have been quickly disposed
of. The demand for pre-war goods continues to be brisk and cannot be entirely
met by the supply in view of the scarcity of such goods. .

Inferior Tabriz. of which large stocks are available, have been neglected since
a few months and their owners have decided to reduce prices, so that a lot
composed of about 150 pieces has been lately liquidated at Lt. 11!¢ per sq. meter,

In spite of heavy sales, stocks and assortments remain plentiful on account of
regular arrivals. Rate of exchange is still in favor of purchasers. A continualion
of the present activity is anticipated for the next month. _ :

Arrivals: About 1260 bales from Persia containing Giorovans, Heriz, Tabriz,
Runners, Mossuls ete. From Asia Minor, regular arrivals of Kelims, Rugs and Mals.

Sales: Chiefly effected in Giorovans, Heriz, Tabriz, Ardebil Runners, Mossuls,

pre-war carpets and rugs, Sarouk, Lilihans etc.

Stocks PERSIAN GOODS ”:::Isi:.lirt:d.‘:f;fr'ﬁ:y:"
L. T.
large Giorovans.tU. ol el Lo, 43-44';|pSe.nel §  41.001.43
large Hibizel &I 2 3 o Cedol i ow 16-24 0 1 26/1.86
I large R T e T el N - 111¢-18 » 0.88/1.40
large B e ot N Lla) ekt sedda e 22-40 » 1.63/3 07
small | Muskabad high piled.. ..... . 12%-43'%] » 0.97/1.04
» Mahal 0 B RN 15-18 D 1.16/1.40
very small] Lilihan high piled (Kemere)..... 25-30 » 1.94,2.26
n Saruk & Maharadja high piled. 35-40 » 2.69/3.07
small Kirman high piled & Medallion. . 25-45 ) 1.943.47
medium | Mesheds & Khorassans ........ 24-35 » 1 862.69
verysmall] Keshan high piled.. 50-95 » 3.88/7.28
medium | Pre-war Heriz & Giorovans .. ... 18-45 » 1.40/3.47
I| large Pre-war Muskebad & Mahal. .. 18-35 » 1.40/2 69
&3 » Kirman & Laver ....... 90-125 » 6.959.65
E s b Saraleaier Aleee s Yo 45-75 » 3.47/5.67
E » Turkbaff, Meshed, Taibafl 50-95 » 3.88/7.28
o) =R T 40-90 | » 3.07/6.95
( =] » Bidjar . ccooiineiienn. 25-80 » 1.94/6 .12
l ‘é’ 0 BB BT, i oo remsic s ada it 3 180-225 » 13.58/17.46 |
large | Giorovan Kiradja Rugs average 1280 [I. |41 '¢-15 | per piece 9.74/12.62
» Tabriz » » 15 » 13-17 » 10.99/14 06
small Kirman ) » 15 » 27-30 » 22 67/25.25
medium | Sine » » 15, 38-40 » 30.59/33.26
ery small] Saruk » 0 15 » 55-60 » 45.54/49.90
» Saruk Canape average 15-18 sq. ft. | 40-48 b 33.26/39.80
medium | Liihan & Melayr (Kemere) average 15-18 sg. 1. 30-35 » 25.25/29 .11
large | Tabriz rugs average 30 sq. ft. .. 30-60 » 25.25/49.90
medium | Giorovan » R | ) it 46-50 » , 38.60/42.08
I ) Kirman » » 30 % » e -1 150-200 i 100.00,116.32
» Sine » s Sl | s T 70-75 » 58.21/62.37
» Hamadan Dozar» 30 » » .... 45-55 » 37.82/45.54
medium | Lilihan & Melayr average 30 sq ft. | 65-70 » 54.05/58.21
very small| Saruk Rugs average 25-30 sq.ft... | 110-450 » 91.08/100.00
» Keshan » » 25-30 sq. ft... | 200-350 » 156.32,’294’.5%
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Ii-_ — e I_ :
. landed pri
s PERSIAN GOODS (Continued) " g . arer e
L. T.
very smalll -Mats Saraleso.o, ... 000 0L, 18-19 | per piece] & 13.22/13.96
» g ST RN | | BRSNS W o o b i) » 11.73/12.62
medium BOGMirmad0f WL Leeisei. I 16-18 » 11.73/13.22 |
Sk M TR I T M e 444/ 5.45 |
large » - Belouteh’.: ... Fy. al gy ) 3.66/ 5.15 |
] Mixed Rugs 0|t] l“-tuh!—:mml ...... 70-150 » 58.22/100.00
verysmalll Strips Ardebil short....... .. .. 28-36 » 23.20/30 45
large | Strips Karadja short new ... ... 19-25 » 16.07,20.79
» Helleys mixed ...l 0o 4,04, 80-150 » 66.43/100.00
» ) Bae: e dsen o bl b 08T b o LE 200-500 » 166.32,395.00
large Steinammedium oo, . hoooaRia.s UL 45-55 » 37.82,45 .54
» Do odine by pairs: | cvon de. . 70-100 » 58.21/84 15
small | Mossul Zendjian............. 15-25 » 12.62/20.79
medium »  Lilihan First av. 11 sq. ft. 14 -17 » 10.8012.62
» L » w4l 3 1D in 19-22 » 16.04/18.27
» s " , I.‘a » o 18-22» .| 26-33 b 24 78/27.72
» amadan Dozar old fashioned ...
small Iranistan & Loristan Dozar... .. i 35-55 ¥ ) 29.11/45.54
b Shiraz rugs & Kelleys. .. . .... [Sh. 36-48 [»-s.n 137/ 1.79
large | Shiraz Afshar Rugs..... ... ... |» 50-70 |rerviece] 19 .80/29.30
medium »:C5hge  Pure. . 4L ol L » 60-75 | P54 mt. 2.16/ 2.68
small ». 6 SmalliRugs.....—...... » 38-40 |perpiecel 45 35/46 14
CAUCASIANS
Gendje Carabaghs mived with long & narrow L. T. | per plece| | ;
Very sinall ! Gendje Kazaks I square.......... {&0~55 » | 33.2¢/89.:54
Kazalks medium about 35 sq. ft.. '
> 0™ e large about 4550 54 1., | {7040 | » [} 58.24/94.08
medium | Shirvans fine.. ... .............. 90-120 ) 75.75/400.98
» » T e arax 2}« ame ge o 0 40-55 » 33.26/45.55
verysmall| Cabistans. ... ........ R 100-250 » 84.15/210.38
» Sumaks. . ... WA ) Yt | = 13-18 |pq m, 1.04/ 1.40
| medium R e SR | e B 35-50 per plece 2911;&208
» Senneh Kelim Rugs........... 25-40 » 20.79/33.26
CENTHAL hSlﬂN GOOoDS
SRt (| EATHRATS. . b« as oo ihp o Sinneas e §h.2.6-5.6] p-5q.1t. 0.99/ 2.18
medium » small rugs....... shla ot »2.5-3.6] » 0.97; 1.41
1z Belouteh Herati av, 12 sq. ft.. ... Lt0.90-1.10] » .
|l d}:'ge » » » 15 » .... »0.90-1.10] » , 0.76/0.91
0 » Meshed average 12 sq. ft. | 1.20-1.60] » 1.07/1.32
» » » Mixed sizes av.45. sq. [1.. | 4.20-1.60] »
» Bokhara mixed sizes............ §h.7.0-45.0f » 2.84) 5.82
» oSaddlebags snw.mwe B mae . L, 6- 20| =» 5.00/16.90
ANATOLIANS
small | Nigde New Rugs................ Lt 7.% -8 | per plece 6.24/ 6.73
| large | Mixed Bugs new and old..... ... 16-22 v 13.37/18.32
» i A b e ) Qi B i-9 | » 3.34/ 6.4
very small] Nigde New Mats. ............. o 1'-2 » 1.44/ 1.27
o B O R RO | Re A 30-65 » 25.25/54.05
siial] »  small..... (S Th-15 ) » 6.24/12.62
D SilERTRs. - RETE L R G 32-250fF » 26.73/210.38
» Nebati and Manchester.......... 30-85 D 25.25/71.53

Eastern Carpetls Limited
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EXCHANGE QUOTATIONS
CONST,;::: :EOPLE’ ATHENS, Greece
DATE ! NEWYORK | LONDON | COSPOLI
HE"L:;{;H | lﬂ?“ ;i'u:;ﬂ;;;; naaugmsi nna:imas DRACHMAS

perLTd. | per £ T nuI;.er £ :;:L
1 = =3 — 77.37' 7137585 38.05
2 19.12 | 987.75 4.852 77.37""375'85 38.05

3 49.12 | 987 75 4,852 = - —
4 49 06 | 988.25 4.852 77.37 | 375.35 b
5 49.12 | 986.50 4.852 77.37'°"375.85 38.05
6 49.12 | 987.25 4.852 77.37 | 375.36 38.05
7 19.06 | 988.75 4,851 77.87 ' | 375.35 -
8 = — - 77.41 | 375.39 38.05
9 49, — 989.25 4,850 77.45 375.39 38.18

10 49.06 | 988.50 4.850 s s e
i1 49.06 | 988.50 4.850 77.45 | 375.40 38.12
12 49.06 | 988.50 4.851 77.45 | 375.40 18.12
13 L .2 — 77.43 | 375.40 38.12
14 — - — 77.39 | 375.40 38.12
15 — -— — 77.43 | 875.40 38.12
16 49.06 | 988.50 4.851 77.42 | 375 40 38.12

17 48 81 | 990.25 4.852 = 2 i

18 48.93 | 991.— 4.852 = ol <
19 48.93 | 994.50 4.855 77.42 | 375.40 38.—
20 48.87 | 992.50 4 853 77.39 | 375.40 37.90
21 48.81 | 993.— 4 853 77.42 '| 375.40 37.90
22 2] = — 77.41 | 375.40 37.85
23 48.81 | 993.50 4.853 77.42 | 375.40 37.85

24 48 81 | 993.— 4.853 =% = 1

25 48.81 | 993. — 4.853 — — =
26 48.81 | 993.50 4.853 77.42 | 375.40 37.85
27 48.81 | 993.50 4.853 77.42 | 375.40 37.90
28 48.81 | 993.50 4,853 77.42 | 375.40 37.90
29 — — — 77.42 | 875.40 37.90
30 48.87 | 992 50 4.853 77.42 | 375.40 37.90

31 48.87 | 992.50 4.853 = | S
High 49.12 | 994.50 4.853 77.45 | 375.40 38.18
Low 48.81 | 987.75 4.850 77.37 | 375.35 37.85
Average 48.94 | 990.69 4.852 77.41 375.38 37.99
e High 49.37 | 988.25 4.853 77.40 | 375.40 38.25
= Low | 49.06 | 984.— | 4.848 | 77.33 |375.35 | 38.05
Average | 49.18 | 985.67 4.851 77.87 | 375.35 38.12
v High 49.37 | 999.50 4.859 77.45 | 375.40 38.25
o B Low 48.50 | 984.— 4.848 77.33 | 375.35 37.60
Average | 48.89 | 990.19 4.850 77.38 | 375.36 37.92
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FOR MARCH 1929
SOFIA, Bulgaria BEIRUT, Syria
NEW YORK | COSPOLI | LONDON | BUCHAREST | POLARS | NEWYORK | CospoLl | FRENCH
LEVAS LEVAS LEVAS LEVAS FIR | prasTmps | SYRIAN | FRANGS
per DOLLAR| perLTQ | per £ |per100 LEI| prpe |per DoLLAR| PIASTRES |PEr DOLLAR
{perLTQ.GOLD|55. P. perFr,
139.62 | 68.85 | 674.45 | 82.95 |[128.20 128 49 | 551 10 | 25.64
139.62 | 68.85 | 674.45 | 82.95 [128.20| 128.49 |51 10 | 25 64
139.62 | 68.80 | 674.45 | 82.95 |128.20]198.49 |551.10 | 25.64
139.62 | 68.80 | 674.45 | 82.95 |128 20| 128.49 | 551.10 | 25.64
139.62 | 68.80 | 674.45 | 82.95 |128.20| 128.49 | 551.10 | 25.64
139.62 68.80 | 674.45 82.95 | 128.20 | 128.49 | 551.10 25.64
139.62 68.80 | 674.45 82.95 | 128.20) | 128.49 | 551.10 25.64
139.62 | 68.80 | 674.45 | 82.95 |128.20 | 128.49 | 551.10 | 25.64
140.62 | 68 75 | 674.45 | 82.95 |128.20]| 128 49 | 551.10 | 25.64
139.62 | 68.75 | 674 45 | 82.95 — = = o<
139.62 | 68.75 | 674.45 | 82.95 |128.20| 128.49 | s51.10 | 25.64
139.62 68.75 | 674.45 82.95 |[128.20 | 128.49 | 551.10 25.64
139.62 | 68.75 | 674 45 | 82.95 [128.20] 128.49 | 551.10 | 25.64
130.62 | 68.75 | 674.45 | 82.95 |128.20| 128.49 | 551.10 | 25.64
139.62 68.85 | 674.45 82.95 |128.20 | 128.49 | 551.10 25.64
139.62 | 68.65 | 674.45 | 82.95 |[128.20| 128.49 | 551.10 | 25.64
139.62 | 68.45 | 674.45 | 82.95 |128.20( 128.49 | 551.10 | 25.64
139.62 | 68.60 | 674.45 | 82.95 |[128.20| 128.49 | 551.10 | 25.64
139.62 | 68.65 | 674.45 | 82.95 |128.20| 128.49 | 551.10 | 25.64
139.62 | 68.65 | 674.45 | 8295 |128 20| 128.49 | 551.10 | 25.64
139.62 | 68.60 | 674.45 | 82.95 |728.15 | 128.44 | 551.10 | 25.63
139 62 | 68.60 | 674.45 | 82.95 |128.15( 128.44 | 551.10 | 25.63
139.62 | 68.60 | 674.45 | 82.95 [128.15] 128.44 | 551.10 | 25.63
139.62 | 68.55 | 674.45 | 82.95 [128.15| 128.44 | 551.10 | 25.63
139.62 (8.456 | 674 45 82.95 — — —_ e
1390.62 | 68.45 | 674.45 | 82.95 |128.15| 128.44 | 561.10 | 25 63
139.62 | 68.85 | 674.45 | 82.95 |128.20 128.49 | 551.10 | 25.64
139.62 | 68.45 | 674.45 | 82.95 |128.15| 128.44 | 551.10 | 25.63
139.62 | 68.69 | 674.45 | 82.95 | 128.18| 128.47 | 551.10 | 25.63
139.62 | 69.15 | 674.45 | 84.— [128.20| 128.49 | 551.10 | 25.64
139.62 | 68.05 | 674.45 | 82.95 |128.15( 127.39 | 551.10 | 25.62
139.62 | 68.80 | 674.45 | 83.62 |128.17 | 128.44 | 551.10 | 25.63
120.62 | 69.15 | 674.45 | 84.— |128.32| 128.49 | 551.10 | 25.64
130.62 | 67.95 | 674.45 | 82.95 |128.— | 127.90 | 551.10 | 25.62
139.62 | 68.63 | 674.45 | 83.53 |128.14 | 128.40 | 551.10 | 25.62
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TURKEY

Movement of the Port of Constantinople During the Year 1928.
According to statistics prepared by the Monopoly on the affairs of the port
of Constantinople, loading and unloading of merchandise during 1928 reach-
ed the figure of 2,261,647 tons as against 2,433,530 tons in 1927. The quan-
tity of merchandise which arrived at this port during the past year amount-
ed to 1,437,622 tons and that of exported articles to 824,025 tons.

With regard to coal transactions, 760,431 tons were handled, 269,406 tons
of which were loaded on board ships flying Turkish and foreign flags.

Arrivals from foreign ports amounted to 477,758 tons, 20% of which
represented wheat and other foodstuffs, 15% iron products, 9% sugar and 8%
manufactured goods.

Products which arrived from Turkish ports amounted to 122,000 tons,
a decrease of 20,000 tons from the previous year.

80,422 tons of merchandise were transported by the Anatolian Railway
Company and 141, 960 tons by the Oriental Railway Company.

Turkish ships transported 78,812 tons of goods. 177,749 tons of goods
were forwarded via Haidar Pasha and 50,628 via Sirkedji.

Hamdi Bey, Director of the affairs of the Port, declared that these sta-
tistics indicate that the port of Constantinople has maintained the place
which it held in 1927 relative to other ports in the Near Fast as regards
activity andthat the warehouse and lighterage crises do not exist any more as

the Company has 450 lighters and will have 50 additional lighters by No-
vember.

For the first three months of 1929, the receipts from revenues pledged
or the Bulgarian 7% Stabilization Loan amounted to £2,317,000, as compared
with 82,176,000 for the same period in 1928.

* K &

The Palestine Holding Corporation was recently formed in New Vork,
with a capital of $500,000, for the purpose of conducting a general commer-
cial banking business in Palestine. It is expected that operations will be
carried on through the National Bank of Industry of Palestine.

% ik %k I

Beginning with the month of May, the Export Steamship Corporalion
will start a service for Constantinople and Black Sea ports withthree sailings
per month, on the sth, 1oth and 25th, and with return from Constantinople
about the 1oth, 15th, and 25 th of each month.

This increase from two to three services per month is encouraging to
those interested in American trade with the Eastern Mediterranean, since it
shows that business exists and that this company under the American flag
is out to get its full share of the trade in both directions.

* s %k

United States and Canadian production of motor cars established a
new record in March, the total being 595,000, asagainst 497,000 in February
of this year, the previous high record. It is expected that in later months of
1929 further new high records will be reached. February exports amounted
to 66,696 units, compared with the previous record of 60,581 in July, 1928
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BULGARIA

New Fiscal Stamps.— The Bulgarian Ministry of Finance put on
sale on April 15 new fiscal stamps worth one hundred leva apiece. The old
fiscal stamps will not have legal rate after that date, they can, however, be
exchanged at the National Bank or its agencies against new fiscal stamps
of the same value up to June 1s.

Bulgarian Tobacco Exports for January-March, 1929.—Bulgarian
tobacco exports during the month of March amounted to 1,133.5 tons as
against 1,501 in February and 2,648.8 tons in January. Exports during the
first three months of the current year were divided, by countries, as follows:

January February March
Tons Tons Tons
Germanys, , . G4k, s 39 1 343.2 1,028.2
Anstria oy e A% 59. — 1.3
BElEIN. . ope dponn 1brme 373.2 358.1 102.
e e T T : 49 8 198.9 14.
EIPREDE 7oroh s 50 e 17.9 — 36.2
Holland .......... i) 178.1 32.6 12.2
Ehmgary.: : ol « st 20. 351.7 199.
|0 2 O . W 3745 2 387.9
EOlantes e . 245.3 168. 1 321.4
Switzerland .. ... ... 13.2 33.7 e
Czechoslovakia .... . 296.1 9.6 119.3
Other countries ...... — = 139
Totali- i aiea 26880 I,501. 1,33348

The above table shows that Germany remained the principal consumer
of Bulgarian tobacco during the first three months of 1929.

Bulgarian Public Finances.— The tendency towards an improve-
ment of the finances of the State continued during the month of February,
total ordinary receipts having reached 559 million leva as against 529 mil-
lion leva during the corresponding period of 1928. The increase is chiefly
due to revenues from direct taxes—8g million leva as against 63 million leva
for February 1928. On the other hand, income from indirect taxes decreased
from 203 million leva during February 1928 to 184 million leva in February
1929. Income from extraordinary receipts amounted to 310 million leva,
total receipts thus amounting to 86¢g million leva. Ordinary and extra-
ordinary receipts for the eleven months of the fiscal year 1928-1929 amounted
to 7,136.4 million leva as against 6,273.3 million leva for the corresponding
period of the preceding year, an increase of more than 863 million leva. The
amount foreseen in the current budget being 7,565 million leva it is certain
that the budget will not only close without a deficit but it is anticipated
that there will be a considerable surplus.

Petroleum in Bulgaria.— Bulgarian papers have announced that a
Belgian firm, which secured the right of making petroleum researches on a
reserved area of approximately 100,000 hectares situated in the regions of
Roussé, Tirnovo, Choumen, Plevene and Bourgas will commence activities
during the month of June. From its preliminary survey the firm feels assured
of finding oil in Bulgaria. It is believed that the vast Rumanian petroleum
field prolongs itself to the south of the Danube into Bulgaria; competent
geologists confirm the probability of this hypothesis.
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GREECE

Foreign Trade of Greece in March.— According to statistics pub-
lished by the Bureau of General Statistics of the Ministry of National
Economy, Greek imports during the month of March amounted to 211,880
tons with a value of I,128,813,000 drachmas and exports, 65,390 tons with a
value of 767,824,000 drachmas. During the corresponding period of 1928
Greek imports amounted to 221,574 tons with a total wvalue of 1,205,709,000
drachmas, and exports amounted to 51,293 tons with a total value of
320,180,000 drachmas. The above figures show that Greek imports during
March decreased by 9,714 tons with a total value of 76,896,000 dr., as
compared with those of the corresponding period of 1928. On the other hand
exports increased by 14,097 tons with a corresponding value of 447,644,000
drachmas.

Total imports from January 1st to March 3ist amounted to 6353897
tons with a value of 3,112,797,000 drachmas, and exports reached 176,364 tons.
During the corresponding period of 1928, imports amounted to 573,119 tons
with a value of 3,303,746,000 drachmas and exports to 139,511 tons with a
total value of 1,515,381,000 drachmas. These figures show that imports
during the first three months of 1929 increased by 62,778 tons as compared
with those of the corresponding period of 1928, but the value was 190,949,000
drachmas less.

Exports during the first three months of 1929 increased by 36,853 tons
as compared with those of the corresponding periﬂd.af 1928 and their value
increased by 976,266,000 drachmas.

From the above it can be noted that the Greek trade balance deficit
during the first three months of 1929 amounted to only 631,150,000 drachmas
as against a deficit of 1,788,365,000 drachmas during the first three months
of 1928.

The following table shows the principal goods imported into Greece
during the first three months of 1929.

IMPORTS
— e
Value
Quantity in Drachmas
Oxen, cows, buffaloes, calves... Head 26,192 57,978,000
Goats and sheep.......... ... » 92,688 18,197,450
BReesB o disal daadiined kilos 180,787 5,363,326
et S TN IR A T tons 140,330 624,078,775
\ﬁ.?heat RoGr. siiie . L= et ST ATLE » 8,657 48,586,436
Emh. A s B s e s ke e kilos 1,947,595 37,428,798
e?.ns.. SR R b et ARt Y » 4,691,928 48,216,735
E.rzed Fish ciavelv:is AR TR T D » 3,751,273 46,110,310
c:ce. N R P S S S » 6,729,351 49,872,205
RS UL 17 S st bt s S s 3 » 1,221,243 40,152,980
iugar tons 17,137 03,163,779
aw S]{IHE.‘.... Foiin e A kilos 2,088,841 77,513,418
Wiorked skeinglifd . il didals dizk » 83,091 27,055,710

16705101 0TS o RN s P 1L YA » 85,975 98,085,658
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e & o T e e

Petroleum (for burning purposes)

MEPHEhA =T s o viaie i s s e
Mineral oils and greases .....

PBENTINE v csn i wisiscoiase LN
SHEBEINOE o ohh o By s
Woollen goods....... WO i
I [ R .
GEOTICRIS S v v v s o0 oyn/ne ey £l

Value
Quantity in Drachmas

tons 17,417 21,052,080
» 165,498 84,160,040
kilos 9,772,267 73,729,572
tons 10,824 25,833,257
kilos 1,937,996 16,452,396
tons 8,416 54,121,980
kilos 778,370 19,614,545
» 225,333 65,669,635

» 8,665 11,187,715
units 787 46,099,000

The principal products exported from Greece during the same period

were the following :

Grapes from Corinth...........
R LT e N U S T
e TOTACE0. o te wansnoipin
e o e e Pl YR
Sy | RS I SR ) 3
Witedn barrels.c.cve.vee

Raw skins . e,

EXPORTS
e . ™" e,
Value
Quantity in Drachmas
tons 8,712 116,056,460
» 2,285 33,282,419
» 18,427 1,705,999,737
» 2,206 24,360,560
kilos 7,741,358 164,595,584
tons 45,495 192,289,386
kilos 557,264 26,548,150

The following table shows the movement of the foreign trade of
Greece during the first three months of 1929 as compared with that of the
corresponding period of 1928,by countries of origin and destination(in thou-

‘sands of drachmas):

Imports Exports
— e el e e, M

1929 1928 1929 1928

2 I T T 112,105 111,619 64,145 34,158
HEANCE: o isnes sissminnns 234,299 225,046 139,930 59,097
Germany ............ 284,394 288,139 677,703 491,570
Yugoslavia .......... 143,977 137,104 6,108 7,364
United States.... ... 501,114 501,466 508,781 375,124
Etaly i sptidosln nayling 22,346 166,798 537,877 255,060
BRphda . ST .. 251,481 216,845 623 92
Great Britain ...... ... 381,673 560,603 135,097 122.290
Rumania ..... ..... 204,399 185,255 9,367 14,6006
Czechoslovakia....... 109,650 138,219 54,223 19,521
Other countries....... 794,369 772,652 347,743 136,589
Total e 3,112,797 3,303,746 2,481,647 1,515,381

The movement of the foreign trade of Greece, by kind of gcfods duri.ng
the first three months of 1929 as compared with the corresponding period
of 1928, was as follows (in thousands of drachmas):
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Imports Exports
— e el
1929 1928 1929 1928
Cattle and fishing products 260,111 273,502 13,400 8,191
Agricultural products...... 885,850 814,838 2,540 3,120
Horticultural products and
colonials...... S 86,695 93,197 1,949,475 1,239,868
Oleaginous oils and fruits. . 50,567 63,133 199,500 34,105
Alcoholic drinks........... 3,948 9,424 206,876 127,159
Sugar and sugar products. 101,522 148,131 311 275
Forest products........... 1375234 103,925 22,114 20,187
Mineral’y s e. v A 284,255 379,073 21,093 21,934
Metals and by-products.... 373,550 332,550 6,516 3,445
Yarns and textiles......... 413,157 521,001 : 18,657 11,185
Otherarticles... oo .vns 515,008 564,962 41,075 45,912
Total... «.eews 3,112,797 3,303,746 2,481,647 1,515,381

1929-1930 Budget.— Fstimated receipts for the year 1929-30 amount
to 9,665,613,375 drachmas and expenditures to ¢,657,613,422, thus leaving a
surplus of about 8 million drachmas.

Expenditures are divided as follows:

Legislative Body........ A e T A Dr. 40,845,549
Ministry of Finance.............. s »  4,630,018,177
Ministry of Foreign Affairs......... .. » 136,188,383
Ministry of Justice........... SWsinimblve sy s » 219,271,603
Ministry of the Interior..«...couvesoees feld D 559,451,767
Ministry of Communications.............. » 689,128,718
Ministry of Public Instruction............ » 646,227,528
Ministry of National Economy....... .... » 118,918,569
Ministry of Agriculture........., e » 331,876,282
Ministry of Public Health........... Pain o » 494,686,250
Manistry of War. oo 83000000 else »  1,359,839,505
Mitistry of Marine... . ik4adis, oo 00, » 437,160,901

Total expeuditures will, however, exceed the above figures the Gov-
ernment having decided to utilize the surplus from previous years (since

the fiscal year 1927-28) to the extent of 531 million drachmas divided as
follows :

fL 2 (0 Tl s e PR Jo R g SRR e e Dr. 20,000,000,
Communications......... S8 876G 4 e aiia ey » 70,000,000
Public Instruction........... e » 100,000,000
Agricultinre coe. . don. ca » 60,000,000
PablicEealths . ... 0. Pifatids s Rk A » 111,000,000
i SR RO T T e » 150,000,000
MATING. 72008 dpdanas e % e » 20,000,000

Thus expenditures reach the total of 10,189,783,422 drachmas.
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As mentioncd above estimated receipts for the fiscal year 1929-30
amount to 9,665,613,375 drachmas as follows :

Direct confributions. ..o e v snesisise vere DI 1,543,472,000
Indirect contributions..... . R Dk et Lt s »  4,240,312,000
Monopolits i Bene: 4 b aivrasm Sl e S » 354,714,900
BXCRITID) BB vy o Bibls e b v e no i e » 564,660,000
AESEOEE GOIHUM B « S 5« Ruibiriersearnrpicsed winelos bl » 201,850,200
Postage, Telegraph and Telephone.... .... » 274,716,000

B EITIONAL EREOS. i oo dieidiaie sim i o irera s e d »  1,702,207,420
..... » 214,100,053
Tobacco.— Tobacco exports from Greece during January and Feb-
ruary 1929 amounted to 14,562,588 kilos of a total value of 1,220,365,000
drachmas as against 11,664,313 kilos of a value of 831,701,179 drachmas
during the corresponding period of 1928; this is an increase of 2,987,275
kilos and 388,664,196 drachmas.
By countries of destination, tobacco exports are divided as follows

1928 1929

Kilos Kilos
Germany.......... e : 4,387,548 5,642,746
Umted States'. .. oL 7, 3,096,990 2,513,722
i R S, UK LS LR 3,474,044 1,934,186
Sweden..... R o A 766,924 10,946
L e 151 PR R A P AT he 303,516 375,046
Feypt....... R s 497,169 230,499
NSteytands ... NN S 227,711 53,140
T . it VB A ks 117,253 512,719
OEHeY conntries:. .. oo e 842,449 385,373
Total...... el 14,562,588 1,1665,313

In spite of the severe cold, the market was very active during the
month of February. Purchases were effected in Thrace, the principal buyers
being the Italian and Austrian monopolies. 500,000 okes of tobdcco were
bought in the villages and 300,000 okes on the market. Purchases in Oriental
Macedonia amounted to 650,000 okes, and in Central and Occidental
Macedonia to 400,000 okes.

A New Near East Commercial Directory. - The Greek National
Committee of the International Chamber of Commerce announces the
publication of the “Annuaire du Commerce Theo," prepared by Mr.Theophile

T, Toannidis, Secretary of the Chamber of Commerce and Industry of
Athens

The directory lists, with their addresses, the commercial and industrial
houses of Athens and the Pirseus in alphabetical order and also according
to the type of business. In addition the directory gives certain other
itil}fongation which is of trade service to business houses in Greece and
abroad,

Bnatan Shoe and Leather Fair.— The Tenth Annual Boston Shoe
aud Leather Fair will be held in Hotel Statler, Boston, Massachusetts, July
8, 9, and 10, 1929,

Among the exhibits, in addition to all of the various lines of boots
and shoes made in New England's 600 factaries, there will be all kinds of
leather, lasts, shoe ornaments and shoe and leather «findings.»

Visitors from abroad are especially welcome.
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RUMANIA

The Economic Situation of Rumania in 1928. - Rumania has an
area of 294,067 square kilometers and a population of 17,153,932 inhabitants.
The density of this population — which increased 54Y% during the War —
is hardly 58 inhabitants per square kilometer, a fact indicating the agricul-
tural character of the country.

Rumania’s principal producting articles are cereals and petroleum,
Eche exp?rtatiﬂn of which in the years indicated reached the following figures
in tons):

Percentage Percentage
Cereals of total exports Petroleum of total exports
1924 Ve . 1,414,000 29.9 438,000 93
TOZE e v v ivin 845,000 18.3 788,000 17.1
1926 ...... 1,792,000 29.3 1,502,000 26.2
1927+ s v 2,083,000 40.2 1,913,000 2547

With regard to land, the total area of 294,967 square kilometers is
divided as follows :

A DI TER: o ol s s e s s1e)n o s50socsis ase Ha 12,448,272
Natural meadows and pasture-grounds.. » 4,064,675
Arborescent cultures .......... .. ..... » 623,325
Wools and forests... ....... ..... ..... » 7,248,987

Buildings, pavements, water, race-
grounds, mines, unproductive ground. . » 5,103,941

POtAITHECEHTIES : . o e he s a /s s 8 wmisisie sie oo eins . » 29,489,200

The territory of Rumania comprises extensive plains irrigated by
three large rivers, the Tissa, the Dniester and the Danube, and by other
smaller rivers.

Rumania counts among the European countries which have applied
the agrarian reform during the last ten years, especially since the war.

The present situation with regard to land holdings is as follows :

Small properties (up to 1oo ha.)....... ... 17,889,181 ‘or 88.8%
Large properties (more than 1oo ha.) ..... 2,245,480 or 11.2%

Eatalhertares o K o 2 n. 2 L ot ol o vnt ey 20,134,661 or 110 %

The average for small properties in Rumania is 100 hectares whereas
in Greece it is 30 hectares. It is because of the fact that the soil of Rum-
ania is flatter argillous and rich in mould that cereals are the predominant
culture. The specific Rumanian weight for wheat is 8o kilos the hectoliter.

It should be noted that the organization of agricultural co-operatives
of credit, production and consumption in Rumania began after 18g3. The
law of organization of these co-operatives was promulgated in 1903. At the
end of 1926 there were 4,413 private banks with 915,388 shareholders, 972
million lei paid up capital, 130 million lei reserve and 754 million lei deposits.
Their business figure reached 7,500,000,000 lei. These agricultural banks are
grouped in 59 regional banks.

Later co-operative agricultural banks for the renting of farms were
founded. The decrease of the agricultural yield induced the Rumanian
Parliament to vote last year the law for the standardization of cereals to
increase exports. This law which will be put into force during the current
year will govern the quality of cereals for export, requiring uniformity. It
will be applied later to cereals for domestic consumption.

Rumania also owns a rich subsoil, especially since the annexation of
Transylvania. Besides petroleum and natural gas, it also owns mines of
rock-salt and coal, and has wealth in certain minerals among which is gold.

Rumanian industrial production in 1927 represented a value of
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EGYPT

Egyptian Import Trade in 1928. The last report on Egyptian
foreign trade, published recently by the Ministry of Finances, contains the
following statistics on the movement of trade during the year 1928. These
statistics indicate an increase of 7% of the value of imported goods, exceed-
ing 1927 imports by L. E. 3,358,184 and reaching almost the total figure of
1926. We give below figures of the total imports, by countries of origin, for

the last three years:

1926 1927 1928 27 <28
England ...... os.  Ln E. 11,405,307 12,482,606 11,326,242 + -
British Colonies ... » 5,407,875 4,436,232 4,417,779 — -
Germany........ > 3,793,428 3,060,483 3552075, ., . 7= i
Belgium..,........ » 2,216,889 2,058,188 1,098,011 — -
United States ..... » 2,474,217 2,274,503 2,687,799 —  +
T o Lol S S » 5,676,480 5,337,640 5,295,906 - =
Greece....... 1% ol » 1,032,440 074,423 1,040,528 — -
Italy .. ......... o » 4,547,642 4,238,249 4,933,748  — =5
Japan ... .... e » 832,545 1,185,372 1,595,380 4 +
Palestie . .... .. » 534,870 520,835 952,846 —ia4
Rumania .. ...... » 1,929,404 1,563,265 1,727,100 e P
Sweden .. .... ... » 609,496 511,606 561,623 — 4
Switzerland ...... . » 507,954 453,672 612,119 — -
Czecho-Slovakia . » 1,280,608 970,452 1,307,998 —
i T S S L » 1,492,099 993,476 1,338,078 —_
A N R » 8,658,505 7,625,783 8,606,737 -

L. E. 52,400,059 48,685,785 52,043,969

The increase in the value of imports is not difficult to explain: An
abundant cotton crop together with firm prices carried the Egyptian exports
from I.. E. 48,340,503 in 1927 to L. E. 56,165,256 in 1928, The country having
more funds at its disposal bought more heavily from abroad.

42,164,163,000 lei. At the end of the year 1927 Rumania possessed 3,922
industrial enterprises of a capital of 1,375,862,000 lei gold and a motor power

of 458.57 h.p.
Rumanian Oil Market.
Crude Oil Prices — Moreni — non paraffineous Lei 11,200 per car

» » paraffineous » g6oo » »
» Bustenari — medium » 16,650 » »
» Baicoti — light 3 16680 o 3
Export prices f.o.b. Constantza:
Light Naphtha.... ........ 117% cents per gallon
GO BANRIEl s i i amai g ey o » »
Heavy Benzine .....,.i.s4 9y 2 » »
Refined Oil. ..... A AR sl » » »
T e S Py 0 = e Sy 3% o » » »
Market : Strong.
Domestic Prices :
Light Naphtha .740........ Ilei 6.50 per kilo
Heavy Benzine....s........ » 4 L0 | » »
Refined Ol e e s ¥ 210 » »
Gas Oilzatatn o L1l 1k, » Lo 3 »
P et O s i il s 3 vlek s183 » E5ieA >

(Prices f.o.b. Refinery)
Rate of Exchange -- Lei 167.89 to the dollar,
Figures are of April 1, 1929.
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American Embassy, Constantinople

Honorable J. C. GREW, Ambassador

SHELDON LEAVITT CROSBY, Counselor of Embassy

ERNEST LINWOOD IVES, First Secretary

S. PINKNEY TUCK, First Secretary

WM. H. TAYLOR, Second Secretary

JEFFERSON PATTERSON, Second Secretary

BERNARD PAULSON, Disbursing Officer

THOMAS J. COLE, Chief Clerk

DUNCAN J. LAING, HYMAN GOLDSTEIN, MARVIN DERRICK,
PAUL GROSS, MISSES FRANCES MAHER and
STELLA REINHART, Clerks

Lieut. Col. JESSE D, ELLIOTT, Military Attaché
EDMUND T. CIEMINSKY, Clerk

JULIAN E. GILLESPIE, Commercial Attaché
EDWIN P. KEELER, Assistant Trade Commissioner

Other American Diplomatic Missions in the Near East

Bulgaria : H. ARTHUR SCHOENFELD, Minister
TROJAN KODDING, Third Secretary
Lieut. Col. JESSE D. ELLIOTT, Military Attaché
JULIAN E. GILLESPIE, Commercial Attaché

Rumania : CHARLES S. WILSON, Minister
JOHN H. MACVEAGII, Second Secretary
ROBERT R. PATTERSON, Third Secretary
Lieut, Col. JESSE D. ELLIOTT, Military Attaché
SPROULL FOUCHE, Commercial Attaché

Greece: ROBERT P. SKINNER, Minister
HERBERT S. GOOLD, First Secretary
CLAYSON W. ALDRIDGE, Third Secretary
Lieut. Col. EDWARD DAVIS, Military Attaché
GARDNER RICHARDSON, Commercial Attaché

dugoslavia: JOHN DYNELEY PRINCE, Minister
CARL A. FISHER, Third Secretary
Lieut. Col. EDWARD DAVIS, Military Attaché
H. LAWRENCE GROVES, Commercial Attaché

Egypt : FRANKLIN MOTT GUNTHER, Minister
GEORGE WADSWORTH, First Secretary and Consul
CHARLES E. DICKERSON, jr., Commercial Attaché
WILLIAM D. MANN, Asst. Comercial Attaché
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Sald Salﬂﬂica

Smyrna Boutgas

Sofia

Beirut

e heng PETROLEUM  § Cyprus
PRODUCTS

Plovdiv Angora

Mersina E e canesute

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

Illuminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Qils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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TRADE MARRK
REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES,.PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN,.SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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Finer than eyver

Dodge Brothers trucks have earned a world-wide

reputation for ability to work and earn.

In the new models — strengthened throughout —
users find power, speed, endurance and earning ability

greatly increased.

You need only drive one of these new trucks to
realise its impressive superiorities — the smoothness,
power and acceleration of the new six-cylinder engine,
the irresistible pull of an exceptional low gear for

hole, or hill and speed, on his 4 speed transmission.

The Automobile Tire & Tractor Co. of Turkey.
Kemal Halil, Mehmed Rifaat & Co., 168 Istiklal Djadessi, Péra

DODGE BROTHERS TRUCGKS

FORMERLY GRAHAM BROTHERS
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«MOST MILES PER DOLLAR»

FIRESTONE TIRE & RUBBER Co., AKRON. OHIO, U.S.A.

|
Distributors for Turkey:

J.J. HOCHSTRASSER & Co. Stamboul

Sirkedji, Nour Han, 3-14
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Lubricating
Oils
[he World's
Quality QOils

for
Plant Lubrication

Gargoyle Lubricating QOils
are approved specifically
by 'the world’s foremost
machinery . builders and
engineers ; they lubricate
Industries the world over.

Gargoyle Lubricating Qils
are the product of an organ-
Isation which has spec-
lalised in lubrication for 63
HEArS, == Hlardangine iz, :

-

VACUUM OIL COMP

NEAR EAST DIVISION
6, SHARIA NUBAR PASHA, CAIRO
BRANCH IN TURKEY — FRINGHIAN HAN, CONSTANTINOPLE
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Remington Portable

The lightest, the most compact, and the most
dumble the Remington Portable is the choice
of discriminating and experienced typewriter
users throughout the world.

Principal Remington Salesrooms for the Levant:

CONSTANTINOPLE, Turkey BRUNN, Czecho-Slovakia

6 & 7 Rue Billour Ceska, 24
MERSINE, Turkey PRAGUE, Czecho-Slovakia

William H. Rickards Zeltnergasse, 35
ADEN, Arabia BUDAPEST, Hungary

Minot, Hooper & Co. Andrassy-Ut, 12
CAIRO, Egypt TIMISOARA, Roumania

52 Sharia Kasr el Nil Bulavardul Regele Ferdinand 9
PIRAEUS, Greece BELGRADE, Jugoslavia

C. E. Spiliotopulo & Co. Skopljanska, 15
NICOSIA, Island of Cyprus SOFIA, Bulgaria I

Cyprus Trading Corp., Ltd. Ulitza Weslez, 21a

Remington Typewriter Company

Division of Remington Rand

374 Broadway New York

__——-__J
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KLIM

P O Wb/ E R ED

WHOLE MILK

CAN BE OBTAINED AT

HARTY’S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1998
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TYPEWRITERS
THE GREATEST MASTER MODEL
KNOWN THE WORLD OVER

ROYAL PORTABLE

KH. KROUBALKIAN

Post Office Box No. 82 Firm established 1890
SOLE AGENT FOR THE ROYAL TYPEWRITER Co. Inc.

316 Broadway, New York, U.S. A.

THE DALTON, MONROE & ORIGINAL ODHNER
ADDING & CALCULATING MACHINES

THE GLOBE WERNICKE CO.

THE CONKLIN FOUNTAIN PEN MFG. CO.
Sub-agents established throughout Turkey

Telephone: Pera 1561
Telegraphic address:
Kroubalkian-Constantinople

Galata, Rue Billour
Tunnel Han No. 1
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THE

| onmse- Amenican Saeemv & Tnanmelo

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, 1V, Galata

Agents & Correspondents

- in all
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables: RIZOPOULOS, CONSTANTINOPLE Telephone : PLRA 1930

Cable Address: «SNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BERANCHES:
Alexandria m Smyrna © Salonica s Dedeaghatch
Cavalla = Bourgas = Varna

Constantza @mEE® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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NisSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ©& © TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d’'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION :
IMPORTATION d’ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
- Lauretta CCC
- Lauretta C

FILE DE COTON

Nisto Salad 0il
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francais pour dames.

MANUFACTURES.

Maisons a: NEW-YORK
SMYRNE
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HOTEL :

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND I8
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELEcTrRIC LIGHT, CENTRAI, HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAL OF VISITORS.

MOTORRBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOA'TS.

SPACIOUS DINING-ROOM RESTAURANT.
UUNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEAILS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
Famous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN SUMMER PALACE
THERAPIA (Haut-Bosphore) THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.




116 LEVANT TRADE REVIEW

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore
a) Three regular direct sailings from New Yoik per month. the 5th,
joth and 25th of each month to Greece, Constantinople and Black
Sea Ports.
b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.
¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of ltaly and Marseilles.
d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.
THE EXPORT STEAMSHIP CORPORATION
25 Broadway, New York City.
TEL ADDRESS: «EXPOSHIP», NEW YORK
Manufacturers & Wholesale Dealers
in
Oriental & Chinese Carpets.
HEAD OFFICE: [LONDON
3, Endell St, W. C. 2.
NEwW YORK
o : MONTREAL
230, Fifth Avenue QU1 Victoria Square.
e
Manufacturing & Buying Branches:
IN ATHENS, CONSTANTINOPLE, SMYRNA & ‘IIENTSIN
|‘ “WE INVITE INSPECTION & URGE COMPARISON”
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OF
CONSTANTINOPLE MEMBERS
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INCORPORATED)
PLEASE REPORT INACCURACIES to the SECRETARY
Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul.
Agricultural Implements & Machinery
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Antiquities
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmound Pasha, Stamboul.
Automobiles
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Pera,
Hatschadourian, Jeghia, (German Firm) General Distributor for Turkey of
Chrysler and Mercedes-Benz Cars, Bofte Postale 292, Péra.
Heeck, Lewis, & Co., American Garage, Pangaldi.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Auto Accessories
Hatschadourian, Jeghia, (German firm) General Distributor for Turkey of
Chrysler and Mercedes-Benz Cars, Boite Postale 292, Pera,
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Banks and Bankers
American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata.,
Cameras and Photographic Supplies
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.
Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
Garpets and Rugs
Breslin Griffitt Carpet Compauny, Inc., 4 Vakif Han No. 33-38, Stamboul,
Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian,
and Caucasian Carpets and Rugs bought on Commission.
Gregoriades, P. E , Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No, 8,
Stamboul,
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Kafaroff, Ahmed, Tehohadji Han No. 10, Stamdoul.
Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul,
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L. Hazapis. Exporters, Arslan Han No. 1-2, 3rd floor,
Perchemhé Bazar, (Galata.
Roditi, A., Exporter, Alallemdji Han 5, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.
Tonloukian, S. A. & H., Kaisseri Han 20, Stamboul.
Caviar — Black
S. Patrikiades ((Ch. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import,
New York Branch, 59-61 Pearl St.
Cereals (see Flour)
Coal
Foscolo, Mango & Co., Ltd., Imp., Tchinili Richtim Han, Galata,
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.
Commission Agents.— See also General Importers and Exporters
Anthomelides, E. G., 28 Haviar Han, Galata.
Danon & Danon, Kendros Han, Stamboul.
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou, Stamboul.
ligaz Chirketi, 4-5 Erzeroum Han, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Pervanides C., & L, Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.
Stern, Henry, Allalemdji Han 3-4, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
Triandafillidi, T., Yildiz Han No 5, Rue Kurekdjiler, Galata.
Zellich, Henri, & Fils, 21 Rue de la Douane, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Hatschadourian, Jeghia, Exp., Boite Postale 292, Pera,

Lebet Fréres & .Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul,
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul
Customs House Brokers
Cabaud, A., Merkez Richtim Han, Galata.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.
Decoration (Interior)
Psalty, Geo. J., Rue Cabristan, Péra.
Dried Fruit
Hochstrasser, J. J,, & Co., Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters (hazelnats and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul.
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar ‘‘Elia”, Grand Bazar, Rue Aynadjilar No. §
Stamboul,

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, [Levy & Mandil, Experters, Mahmoud Pasha, Stamboul.

Exchange.
Tcherchian, V. D., 136 Fermendjiler, Galata.

Experts
Psychakis, M., 7 Anadol Han, Stamboul.
Exporters (See General Importers and Exporters)
Flour

Anthomelides, E. G., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul. _
Société Anonyme Turque de Minoterie **1I'Union'’, Omer Abit Han, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han. Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.

Forwarders
American Express Company Inc., 4th Vacouf Hen, Stamboul.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.

Fonntain Pens

Pervanides C., & L. Hazapis, Arslan Han, No. 1-2, 3 rd floor, Perchembé Bazar,

Galata.
Forniture
Gregoriades, P, E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Danon & Danon, Kendros Han, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1,3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Hirzel, R. & 0., Katirdjioghlou Han, Stamboul.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Melissarato, Leon E., Iktissad Han 11-12, Galata.

Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata.

Société Anonyme Turque de Minoterie *1'Union”, Omer Abit Han, 12-14,Galata.

Stock & Mountain, Turkia Han, Stamboul.

Touloukian, S. A, & H., Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.

Triandafillidi, T., Yildiz Han No. 0, Rue Kurekdjiler, Galata.
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Government Contractors
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Fringhian, Meg., Fringhian Han, Galata.
Grain & Cereals

Anthomelides, E, G., 28 Haviar Han, Galata,
Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata,

Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Groceries

Demetracopoulo Fréres, 430 Grand’ Rue de Pera,
Harty's Stores, Importers, 45 Tepé Bachi, Péra.

Gum Tragacanth
Hirzel, R. & O., Exps., Katirdjioglou Han, Stamboul.

Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Guts (Sheep Casings)

Arsen, A. G., & Co.,Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Hardware and Tools

Hirzel, R, & O. Imp., Katirdjioglon Han, Stamboul.

Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,
House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul,

Insurance Agents
Compte-Calix & Saverio, G. J., «La Fonciére», Palazzo Karakeuy, Galata.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L., Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.

Iron & Steel

Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul,
Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Barkey & Saul,Turkia Han No. 1, Stambonl.
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Danon, Importers, Kendros Han, Stamboul.
FEhrenstein & Toledo, Altiparmalk Han 1/3, Stamboul.
Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou. Stamboul.
Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Juda, 1. Bahar, Botton Han, No. 38/41, Tahta Kalé, Stamboul,
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi. Stamboul.
Matalas. L., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Possandjis, Alexandre, & Co., Rue de la Dounane No 11, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.

Linolenm and 0il Cloth

Franco, Lazzaro, & Fils. Importers, Findjandjiler,Stamboul.
Lumber

Psalty, George J., Importer, Rue Kabristan, Péra.
Machinery

Fringhian, Meg., Importer, Fringhian Han, Galata.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul
Harty's Stores, 45 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Possandjis, Alexandre. & Co., Rue de la Donane No 11, Galata.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co.,Hairi, Arabhoglou & Co., Arabian
Han, IV, Galata.
Metals (Tin, Zinc, etc.)

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul,
Mohair (see Wool)
, Nuts and Seeds
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata,
Stock & Mountain, Exp., Turkia Han, Stamboul.
Office Supplies
Hornstein, A., Rue Tekke, Pera.
Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Gallta.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.

Vacuum Oil Co., Fringhian Han, Galata.
0ld Clothes

Dogramadjizadé Djemal & Co., 9 ,Benyuke Yeni Han,Tchakmakdjilar, Stamboul,
Oleo 0il

Anthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Danon & Danon, Imp., Kendros Han, Stamboul.

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.
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Opinm
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul,
Lebet Fréres & (lo., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.
Touloukian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel, R. & O., Exp., Katirdjioglon Han 31, Stamboul,

Paper
Société Anon. de Papeterie et d'lmprimerie, (Aneiens Etabl. Fratelli Haim), Galate
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Fils, Rue de la Qurantaine 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper
Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboal.
Soc. An. de Papeterieet d'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Fils, Imp. Rue de la Quarantaine No 6-8, Galata. '

Zellich Fréres, Rue Yazidji, Péra,
Puoblishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galats.
Raw Materials
Faraggi, Léon, Exporter, Habib Han No. 3, Perchembé Bazar, Galata.
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.
Shipping & Shipping Agents
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata
Cabaud, A., (Successor to Theo. N. Curmusi). General Agent White Star, White.
Star Dominion & Red Star. Merkez Richtim Han, Galata.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.
Foscolo, Mango & Co., Ltd., Tchinili Richtim Han, Galata.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Reboul, L.. & Co., Galata.
Triandafillidi, T., Yildiz Han Ne. 3, Rue Kurekdjiler, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabiav
Han, IV, Galata.
Shoe Manufacturers
Matalas, L., & Co., 8 Rue Camondo, Youssoufian Han. Galata.
Silk Goods
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs -
Arsen, A. G., & Co.Successors (Douglas T, Binns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.
Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.
Lnﬁnpnuln. Fettel & Co., 8-9 Ananiadi Han, Stamboul. '
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Touloukian, 8. A. & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.
Stationery
Hornstein, A., Rue Tekke, Pera, :
Soc. An. de Papeterie et d’'Imprimerie. Anciens Etabl. Fratell; Haim, Galata.
Zellich, Henri, & Fils. Imp.,Rue de la Quarantaine No 6-8, Galata.
Zellitch Fréres, Rue Mahmoudieh, Galata,
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Sugar, Coffee and Rice
Anthomelides, E. G., 28 Haviar Han. Galata.

Faraggi, 'Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Fringhian, Meg., Imp., Fringhian Han, Galata.

Surveyors

Psychakis, M., 7 A:adol Han, Stamboul.
Tanning
Iripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles
Faraggi, L.éon, Habib Han No. 3, Perchembé Bazar, Galata
Tires
The Automobile Tire & Tractor Co. of Turkey, 168 Grand' Rue de Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Tobacco

Alston Tobacco Company, Tchalian Han, Galata,
Foseolo, Mango & Co., Ltd., Exporters, Tchinili Richtim Han, Galata
(GGary Tobacco Co.. Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Tobacco (Leaf)

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Tourist Agencies
American Express Co., 4th Vacouf Han, Stamboul.
Tractors
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Péra.
Typewriters and Supplies

Hornstein, A., Rue Tekke, Pera.
Kroubalkian, Kh,, Buyuk Tunnel Han, Galata.
Soc. An. de Papeterie et d' Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.
Wines and Liquors
Sudullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co.,)
Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Hatschadourian, Jeghia, Exp., Boite Postale 202, Pera.

Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co.. Exporters, Emin Bey Han, Stamboul.

Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.

Stock & Mountain, Turkia Han, Stamboul.

Taranto, Nissim. Kenadjian Han. Stamboul.

Touloukian, S. A, & H., Kaisseri Han 20, Stamboul.

INDIAN JEWELLERY and CURIOSITIES STORE

Office: Pera Palace Hotel P

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, etc., ete.

Direct from the mines

Head Office: CEYLON
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 30, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata,

Fowle, Luther R., American Bible House, Stamboul.

Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.
Hazleton, Willis B., Professor, Robert College, Roumeli Hissar.

Heck, Lewis, American Garage, Pangaldi,

Huntington, Geo. H., Professor, Robeit College, Roumeli Hissar,

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar,

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tchertchian, V. D., 136 Fermendjiler, Galata,

Vernoudaki, Frangoulis D,, Vernoudaki Han No. 52, Rue Yeniteharchi, Péra.

LIFE MEMBERS.

G. BIE RAVNDAL®,
American Consular Service, Hamburg, Germany.
OSCAR GUNKEL™,
Fischerstrasse 1', Stuttgart, Germany.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE,
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MINOR,
c/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARB FfEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915
**) Elected honorary life member, Feb, 8. 1926.
1 Deceased.
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MEMBERS OUTSIDE OF CONSTANTINOPLE
ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No. 9.
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks, General Importers and Exporters.

Asa K. Jennings, P. O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient.
Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Bank of Sofia.

Banque Franco-Belge de Bulgarie.

Nikola Momtchiloff, Director of Bulgarska Banka, 72, Rue Shipka.

Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address ; Persiyski.

Singer S8ewing Machine Company, Singer Building.

Standard 0il Company of New York.

OTHER MEMBERS IN BULGARIA
Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese
Flour, etec.

EGYPT

ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. O. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars,

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P, O. Box 1414,
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CAIRO

American Express Company Inc., Continental-Savoy Buildiog. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert O. Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16,

Vacuum 0il Co. Cairo: Head Office for the Near East.

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

FRANCE
Banque Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW (8. Importer and Ex.
porter ; Manufacturer of patented novelties and wholesale articles,

GREECE

ATHENS

The American Express Company Inc., Carapanon Building. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street,

Breslin Griffitt Carpet Company Inc., Leoforos Papadiamantopounlou, Ilissia.
Manufacturers of yarns and carpets.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company’s Sewing Machines,

Jean Constantinidi, 5 Rue Coral.

Courcoumelis, Phocas & Co., 47 Epirou Street. Importers and Commission.
Agents. :

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-

ing in Food Products and Leather.

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents.

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 114 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannoa Bros., 151 Edward Law St. Importers of Machinery and Electrical
Supplies ; Distributors for Delco Light Products, Toledo Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines.

The Stantli]ard Commercial Trading Corporation, University Avenue No. 53,
Tobacco.

Standard Oil Company of New York, Paparigopoulon Street, 9.

PIRFEUS

The American Express Company Inc., 44 Philonos Street, Bankers.

8. & E. & A, Metaxa, Successors to A. Metaxa Heirs, Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

Ath. Xanthopoulo Sons & Co., 6 Loudovicon Street, Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles, Coal; Shipping.



b )

SALONIKI

The American Tobacco Company of the Orient.
Danon & Danon, Rue Tsimiski,Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.

Salomon J. Sarfati, 5 Rue Thassos. B. P. 265. Exporter of Furskins, Hideskins,
Lambskins, etc.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy
Seed ; Saffron.

Standard 0il Company of New York.

OTHER MEMBERS IN GREECE
The American Tobacco Co. of the Orient, Cavalla.

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O, Box 102, Bagdad.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O, Box 593, Telephone 65. Generall as<cr-
ger, Forwarding and Insurance Agents and Bankers. Establislied 1511.
Office also at Haifa,

RUMANIA

BUCHAREST

Banque d'Agriculture & d’Exportation.S.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Products;
Import of Colonials;Banking. Telegraphic Address:AGREXBANK Branches
at Braila, Constantza ‘and Galdtz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia,

J. P. Hughes, Romano-Americana, 126, Calea Victoriel,

LEONIDI & Co. S. A., Calea Victoriei No. 53. Exclusive Agents for Cadilac,
Chevrolet and Chrysler Cars ; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petrolenm.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-
porters.
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SYRIA
BEIRUT

Association des Importateurs d’Automobiles.

S. Audi & Fréres.
Thos. Cook & Son, P.O.Box 85. General Passenger, Forwarding and Insurance

Agents, and Bankers. Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard Oil Company of New York.

Syria Auto & Electric Co., I’. O. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories ; Delco Light Plants, Columbia Storage Batteries ;

Electrical Supplies and Accessories.
ALEPPO

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy, Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair,

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, etc.,
General Importers. Exporters : Opium, Petrolenum; Sugar; Wool, Mohair.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods, Yarn, Hosiery,
Drugs, Medecines, Hardware, Insurances, etc.

OTHER MEMBERS IN SYRIA
Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

YOUGOSLAVIA

Thomas Griffiths, Gracanickoj Ul. 21, Belgrade, Telegrams : Griffiths, Belgrade
Representative of Corn Products Refining Co. Importer and Distributor
of Starch, Glucose, Dextrine, Corn Flour and Corn Oil.

BANQUE DE SALONIQUE|

|| Fondée en 1888 au Capital de Francs 30.000.000
SIEGE SOCIAL A CONSTANTINOPLE
GALATA, STAMBOUL

Swuccursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Succursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures J

de comptes en toutes monnaies. Service de Chéques.
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
330 S. Franklin St., Chicago, IIl.

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.

Bunkers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes. Buyers of Turkish tobacco.,

The Borden Company,
Warren, Ohio

Manufactnrers of pipe threading and cutting off tools.

Warren E. Bristol,
475 Fifth Avenue, New York City.

Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.

The Commercial Union of America.
25 Broadway, New York City.,
Exporters and importers specializing in foodstuffs. Offices at Piraeus and

Greece. Connections throughout the Near East.

Doptoglou Brothers of New York,
82 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.

General Importers and Exporters.

Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state of New York having foreign

connections throughout the Near East.

Export Steamship Corp.,
25 Broadway, New York City.

Steamship owners and operators maintaining servic beetween U. S. and

Turkey, Greece, Egypt and Syria.
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Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.
General Motors Export fio., (through their Alexandria Branch).
224 W. 57th Street, New York City.
Manufacturers and exporters of automobiles.,

General Motors Near East, S. A,,
P. O. Box 13, Minet-el- Bassal, Alexandria.

Exporters of General Motors Cars,
Gillette Safety Razor Co.,
Boston, Mass,
The Globe-Wernicke Co., Cincinnati, Ohio.

Manufactarers of office furniture and equipment.

The Goulds Mfg. Co.,
16 Murray Street, New York City.

Manufacturers of pumps of all descriptions.
Howard Heinz, H. J. Heinz Co., Pittsburgh, Pa. Food products,
Kent-Costikyan Trading Company, Inc,
485 Fifth Avenue, New York City,
Oriental Carpets and Rugs.
H. M. KEouri Corporation,
230 Fifth Avenue, New York City
Oriental Carpets & Rugs — wholesale only.

The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds. Branch at

Polest, Rumania.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.

Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,

Lawyer, U. S. Representative of American Levant Agency.

H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets.

Minot, Hooper & Co,
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings.
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National Bank of Commerce in New York,
31 Nassau Street, New York City.

General banking business with correspondents throughout the Near East

Pacific Mills,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,

Perkins & Company,
30 State Street, Boston, Mass.
Bankers.

The Persian Trading Corp.,
254 4th Avenue, New York City.

Exporters and importers of general merchandise,

with Persia,

John Pialoglon,
120 Broadway, New York City.
Tobacco merchant.

Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles and turck.

Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.

General exporters and importers,

Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.

Standard 0Oil Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.

Standard 0il Company of New York,
26 Broadway, New YorkCity.

dealing principally

Manufacturers and distributers of petroleum and all its products. Repre

sentatives in all of the important cities of the Levant.

Albert W. Staub, Robert College and American University of Beirut.

18 East 41st Street, New York City.

Leon Nissim Taranto,
280 Broadway, New York City.

Exporter and importer, specializing in Turkish markets.

U. 8. Steel Products Company,
30 Church Street, New York City.

Exporters of iron and steel products of the United States Steel Corp.

Vacoum 0il Company,
61 Broadway, New York City.

Exporters of petroleum products

Woodward Baldwin & Company,
43 Worth Street, New York City.

Merchants and exporters of cotton textiles
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SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

VWholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.




