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Gurtiss-Wright Mission Visits Turkey

The Curtiss-Wright Mission of four planes demonstrating in
Europe arrived at Istanbul on May 19 from Bucharest. The Mission
which is flying under the supervision of Major Melvin Hall, Europe-
an Manager of the Curtiss Company, consisted of four units, a
Hawk pursuit plane,a Falcon observation plane, a Robin cabin plane
and a Fledgling training plane, piloted by Lt. James Doolittle,
Lt. James Parker, Captain Joseph Cannon and William Golding. The
planes were assembled at Athens early in May and after dem-
onstrating there they went to Sofia, Belgrade and Bucharest. The
remainder of their itinerary included Budapest, Vienna, Prague.

While 1in Turkey the Mission was the guest of the Aviation
League at Istanbul, Angora and at Eski-Shehir where they dem-
onstrated before military authorities on the second day of their visit
in the country. On the 22nd of May they demonstrated in Angora,
taking up many government officials including Ismet Pasha and
his family over the new capital.

Everywhere the Mission was accorded a cordial welcome and
made a very favorable impression. This was one of the few occa-
sions during recent years when it was possible for the Turkish
authorities to observe American aircraft in their own country, and
they were particularly impressed by its performance which in many
ways 1s different in theory and practice from European aircraft with
which they are familiar. The stunt flying of Lt. James Doolittle and
Lt. James Parker in their Hawk and Falcon respectively featured
most of the programs and especially at Eski-Shehir where they
manouvered through a sham battle for the Military authorities.
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The Mission returned to Istanbul on the 25th and three
planes left for Budapest on the next morning, the fourth with
Major Hall remaining in Istanbul for an extra day. The entire
flight was executed without mishap or accident and every possible
courtesy accorded it by Turkish Civil and Military authorities.

Istanbul Opium Report for April and May 1930

Opium transactions during the month of April amounted to 51 cases
consisting principally of Soft and Malatia which retained their previous
month’s quotations.

During the first fortnight of the month of May the following sales took
place:

46 cases Druggist at Ltgs. 18.00 to Ltgs. 20.00 per oke, according to

. quality,
7 » Malatia at Ltgs. 26.00 per oke.
followed during the second fortnight by :

28 cases Druggist at Ltgs. 17.00 to Ltgs. 20.50 per oke, according to
quality.
18 » Malatia at Ltgs. 26.00 to Ltgs. 28000 » » » »
| Demand although being limited was continuous during the end of the

month thus encouraging the disposition of the few remaining holders.

The stock available at Istanbul at the end of May 1930 as compared
with that of the corresponding period of last year was as follows:

1930 1929
Druggist 243 cases 570 cases
Soft [2's K TAT
Malatia 25 3 45 @

280 cases 752 cases

Total arrivals at Istanbul since the opening of the season to date
amount to 1237 cases as against 2133 cases during the corresponding period
of 1929.

During the first fortnight of May there were abundant and continued
rainfalls almost everywhere in Anatolia especially in the Smyrna region
where the gathering of opium had already been started, and which damaged
the opium crop in this region.

The incision of poppies in other producing districts will take place
shortly and it is hoped that the present rainy weather will improve by the
time of gathering.

It is also said that during the last days of the month rain fell in abun=
dance in Macedonia and that the damp and cool weather has injured the
opium plants. Accurate information on this pointis, however, lacking,

S.A. & . H. Touloukian
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Les Relations Commerciales de 1'Egypte
avec les Etats-Unis

Intérét pour I'Egypte de participer a I'Exposition Internationale
de I'Importation Américaine

Dans notre numéro du 13 Avril 1930, nous avons informé nos lecteurs
de I'Exposition Internationale de I'Importation Américaine qui se tiendra a
New-York du 4 au g Aofit de I'année courante.

Nous avons indiqué l'importance qu’'aura cette exposition pour les
pays fournisseurs des Etats-Unis et nous avons spécialement attiré 1'atten-
tion du Gouvernement Egyptien et des grandes maisons d'exportation sur
I'intérét qu'il y aurait pour eux a participer a cette manifestation en y
exposant les principaux produits du pays, surtout le coton et les oignons.

Nous avons donc jugé opportun d’étudier le commerce de I'Egypte
avec les Etats-Unis pour les trois derniéres années. Nous donnerons tout
d’abord le tableau des importations et des exportations égyptiennes, en ce
qui concerne son commerce avec les Etats-Unis, pour les années 1927, 1928,
et 192q.

Années Importations Exportations
I.E. L.E.
1927 2.274.503 6.799.598
1928 2.687.799 6.118.121
1929 2.795.960 7-371.836

Nous voyons donc que le mouvement commercial entre ces deux pays
va en augmentant, passant pour les importations de L.E. 2.274.503 en 1927
a L.E. 2.795.960 en 1929, et pour les exportations, de L.E. 6.799.598 a L.E.
7.371.836 respectivement aprés avoir subi, toutefois, en 1928 une légere
régression a I.E. 6.118.121.

Nous examinerons en premier lieu le commerce de I'Egypte avec les
Etats-Unis en ce qui concerne les importations.

Importations Egyptiennes des Etats-Unis

Les Etats-Unis viennent au cinquiéme rang parmi les fournisseurs de
I'Egypte et ses exportations dans ce pays portent surtout sur les automobiles,
dont ils sont le principal vendeur, les farines, les machines, les huiles mi-
nérales lubrifiantes, les tissus de coton, la kéroséne, les bois de constructions,
les fruits, les peaux tannées, etc. Ils fournissent le 5% des produits achetés
par 'Egypte.

Automobiles. — 1 Egypte a importé pour L.E. g51.000 d’automobiles
en 1929, contre L.E. go8.000 en 1928 et I..E. 9g48.000 en 1927. Les Etats-Unis
viennent au premier rang des pays fournisseurs d'automobiles. Ils ont
exporté en Egypte pour L.E. 547.000 en 1929. En 1928, I'exportation fut de
I.E. 591.000 et en 1927 elle fut de L.E. 433.000. La diminution dans Il'ex-
portation de 1929 par rapport a 1928, provient du fait que I'Italie a augmenté
cette année son exportation d’automobiles en Egypte. En effet, elle passe
de I.E. 84.000 en 1928 a L.E. 118.000 en 1929.

Fartnes de froment et de mais. — 1,'Egypte a importe en 1929 pour L.E.
2.935.000 de farines contre E.E. 2.173.000 en 1928 et L.E. 2.391.000 en 1927.
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Les Etats-Unis sont le second fournisseur de farines de I'Egypte, venant
aprés '’Australie. Ils y ont exporté 37.474 tonnes valant I,. E. 500.000 contre
34.846 tonnes, d'une valeur de L.E. 489.000, en 1928, et I.E. 513.000 en 1927
marquant ainsi une augmentation dans I'exportation de ce produit, pour.
1929, par rapport a 1928,

Machines— T.es Etats-Unis ont exporté en Egypte en 1929 pour L.E,
374.000 de machines contre I..E. 288.000 en 1928 et I.E. 223.000 en 1927. Ils
viennent au second rang aprés la Grande Bretagne, qui en a exporté pour
L.E. 1.062.000 en 1929, L.E. 828.000 en 1928 et I..E. 1.078.000 en 1927.

Huiles minérales lubrifiantes. - 1, Egypte a importé en 1929, 21.634 tonnes
d’'huiles minérales lubrifiantes valant I.E. 299 mille contre 20.165 tonnes
valant I.E. 280.000 en 1928 et 19.294 tonnes valant L.E. 291.000 en 1927.

Les Etats-Unis viennent au premier rang parmi les pays fournisseurs
de I'Egypte de ce produit. Ils y en ont exporté 9.753 tonnes valant I.E.
163.353 en 1929, 14.613 tonnes valant L.E. 213.627 en 1928 et 11.919 tonnes
valant L.E. 191.678 en 1927. La diminution dans les exportations en 1929
par rapport a 1928 provient dufait que la Roumanie a presque triplé la
quantité d'huiles qu'elle a exportée en Egypte. En effet elle a vendu a4 notre
pays 7.124 tonnes valant L.E. 64.468 en 1929 contre 2.936 tonnes valant I.E.
24.872 en 1928. L’Angleterre et I'Allemagne augmentent également leurs
exportations d'huiles lubrifiantes en Egypte. IL.a premiére y vendit pour
L.E. 36.249 contre L.E. 15.948 en 1928, et la seconde pour L.E. 24.843 en 1929
contre I.E. 13.959 en 1928,

Tissus de Coton. — 1,Egypte a importé L.E. 7.780.000 de tissus’de
coton en 1929 contre 1..E. 7.731.000 en 1928 et I.E 6.982.000 en 1927.

Les Etats-Unis occupent le siziéme rang parmi les pays fournisseurs.
Ils ont exporté en Egvpte pour L.E. r15.000 de tissus de coton en 1929 contre
L.E. 127.000 en 1928 et L.F. 119.087 en 1927. I,’Angleterre vient toujours en
téte avec L.E. 3.228.000 en 1929, contre L.E. 3.296.000 en 1928 et L.E. 3.827.000
en 1927.

Fer-Blanc en feuilles.— 1,)Angleterre et les Etats-Unis fournissent la
totalité de fer-blanc en feuilles importé en Egypte. L.E. 280.000 en 1929
contre I.E. 242.000 en 1928 et L.E. 216.000 en 1927.

En 1929, L.E. gr.000 de fer-blanc provenaient des FEtats-Unis contre
L.E. 53.000 en 1928 et I.E. 84.000 en 1927. I,'Angleterre tient la téte avec
L.E. 188.000, L E. 189.000 et L..E. 132.000, respectivement.

Keéroséne.— 1, Egypte a importé en 1929 323.000 tonnes de kéroséne
valant L.E. 1.227.000 contre 2go.coo tonnes valant I.E 1.240.000 en 1928 et
268.612 tonnes valant I, E. 1.071 en 1927.

Les Etats-Unis viennent au troisiéme rang parmi les pays fournis-
seurs de I'Egypte en kéroséne. Ils ont exporté en Egypte 8.000 tonnes valant
I..E. 47.000 contre 15.000 tonnes valant I..E. 86.000 en 1928 et 6.000 tonnes
valant L.E. 26.000 en 1927.

La diminution des exportations en 1929 par rapport 4 1928 provient
du fait que la Roumanie a augmenté ses exportations de kéroséne vers
I'Egypte. Elle a, en effet, vendu ici, 176.000 tonnes valant L.E. 655.000 en
1929 contre 146.000 tonnes valant L.E 614.000. D’autre part, les prix ont
baissé en 1929 de 12% environ. ;

Fruats. — 1'Egypte a importé pour I.E. 885.000 de fruits en 1929
contre L.E. 815.000 en 1928 et L.E. 867.000 en 1927,
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Les Etats-Unis nous fournissent surtout des pommes. En 1929, ils
nous en ont envoyé pour L.E. 47.000 contre L.E. 33.507 en 1928 et 32.515 en
1927. Ils nous fournissent également des prunes: pour I.E. g.119 en 1929,
L.E. 6.334 en 1928 et L.E. 6.865 en Igz7.

Bois de construction— 1 Egypte a importé 723.000 métres cubes valant
L.E. 1.799.000 de bois de construction en 1929 contre 6or.0o0o0 meétres cubes
valant L.E. 1.494.000 en 1928 et 65r.000 métres cubes valant I.E. 1.461.000
en 1927.

Les Etats-Unis nous en ont fourni pour L.E. 48.000 en 1929, contre
L.E. 43.000 en 1928 et L.E. 46.000 en 1927.

A part ces principaux produits, qui forment la plus grande partie des
exportations ameéricaines en Egypte, les Etats-Unis exportent également
vers notre pays des peaux tannées, de 'amidon, des produits en métal, des
produits médicinaux et chimiques, des couleurs, du cirage, du tabac, etc.

Exportations Egyptiennes aux Etats-Unis

I.es Etats-Unis viennent au second rang parmi les clients de I'Egypte,
apres la Grande-Bretagne avec une proportion de 14% sur le total des ex-
portations égyptiennes. Les principaux produits qu'ils achétent a notre pays,
sont le coton, les oignons et les peaux non tannées.

Coton.— 1'Egypte a exporté en 1929 pour L.E. 41.361.000 de coton
contre I.E. 45.138.000 en 1928 et L..E. 38.999.000 en 192q.

Les Etats-Unis nous ont acheté pour L.E. 1.887.000 de coton Sakel-
laridis en 1929, I.E. 1.655.000 en 1928 et L.E. 1.755.000 en 1927. Les exporta-
tions d'Achmouni et de Pillion vers les Etats-Unis furent de I.E. 4.860.000
en 1929, L.E. 4.153.000 en 1928 et L.E. 4.717.000 en 1927. Les exportations de
coton d’'autres qualités s'élevent a I.E. 184.401 en 1929, L.E. 38.934 en 1928
et I.E. 40.685 en 1927.

Oignons.— 1es exportations égyptiennes d'oignons se sont élevées
en 1929 a L.E. 872.411 contre L.E. 1.246.444 en 1928 et L.E. 863.497 en 1g27.

La diminution subie par les exportations pour l'années 1929 est due a
I'augmentation de la production des oignons en Espagne et surtout a
I'élévation des droits douaniers frappant 'entrée de ce tubercule aux Etats-
Unis, droits mis en vigueur depuis le 29 Janvier 1929.

La part des Etats-Unis dans les achats d'oignons s'est elevée pour
1929 a L.E. 52.041 contre L.E.115.282 en 1928 et L.E. 166.842 en 1927. Comme
nous l'avons dit plus haut, I'élévation des droits de douanes sur les oignons
a eu pour résultat une forte diminution dans l'importation de ce produit.
En effet, elle a diminué de moitié.

Peaux non tannéees. I'Egvpte a exporté, en 1929, pour L.E. 142.689
de peaux non tannées contre I..E. 150.336 en 1928 et I..E. 213.064 en 1927.

Les Etats-Unis en ont importé pour IL.E. 38.376 en 1929, pour IL.E.
13.310 en 1928 et I.E. 8.297 en 1927, marquant ainsi une augmentation
constante dans I'importation de ce produit.

A part ces trois principaux produits, les Etats-Unis importent aussi
des matiéres de teinture, de la laine, des bijoux, des cigarettes etc.

-
¥ %

Nous voyons donc par cette analyse du mouvement commercial entre
les Etats-Unis et 'Egypte, que I'Egypte est surtout un fournisseur des
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premiers. En effet, les Etats-Unis achétent a I'Egypte des marchandises
d'une valeur trois fois plus grande que celles qu'ils lui vendent. Dans ce cas
I'Egypte a tout intérét a faciliter ses transactions commerciales avec ce pays,
Un moyen d'atteindre ce but est de participer & une exposition servant &
faire valoir les produits qu'elle vend.

Alors que jusqu’aujourdhui les pays n'organisaient des expositions
que des produits qu'ils vendaient, les Etats-Unis en font une des produits
qu'ils achetent. Rien ne sera plus agréable pour les importateurs américaing
que de pouvoir examiner sur place les marchandises qu'ils veulent acheter,
sans avoir besoin d'envoyer des voyageurs a I'étranger ala recherche des
produits dont ils ont besoin, évitant ainsi des frais de déplacement et ga-
gnant du temps. L'Egypte, en prenant part 4 cette exposition, peut augmenter
le montant de ses exportations, puisque comme nous venons de le dire, elle
facilite la conclusion d'affaires importantes.

D’autre part, au moment ol les Etats-Unis songent & augmenter les
droits de douane a l'entrée sur les cotons égyptiens, 'Egypte en participant
a I'exposition peut lutter contre cette décision, en ralliant & ses cotés les
importateurs de son précieux textile.

Ce sont la des vérités plusieurs fois dites en ces colonnes mais qu'il

est nécessaire de répéter.
La Revue d" Eoypte Economigne & Financiére

Active preparations are under way for the holding of the next Olympic
Games at Los Angelesin 1932. According to Olympic, the official publication
of the organization committee, both the State of California and the city of
Los Angeles will spare no expense or trouble to give these games a suitable
setting.

'~ S. HAIM

e

RUGS & CARPETS ANTIQUES
AND OBJETS D'ART

opposite
the Pera Palace Hotel I
Constantinople
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Annual Meeting
United States Chamber of Commerce

The 18th annual gathering was successfully held at Washington at the
end of April, and from the reports received it would appear that more than
usual interest was displayed in the discussion of the many problems now
confronting the business world. The WEEK'S WORK published by the
National Chamber for May 3rd contains summaries which we believe will be
of interest to our readers, who are striving to get a better picture of
business conditions all over the world.

From the discussion it was evident that business, less inclined than
ever before to accept passively the changing trends by which it is affected,
came much more directly to grips with the difficulties that lie in its course.
From the building up of the vast machinery of production and distribution,
it shifted its attention noticeably to the problem of operating it more
smoothly and efficiently. The pervading question at the general sessions
and the many auxiliary meetings was not how much is to be done but how
effectively business could do it.

Fluctuations in economic activities were approached not as inevitable
happenings to which business must adjust itself but as something which
might with foresight and judgment be prevented entirely, with their
attendant evils of unemployment and stagnation. :

Developing business methods—exemplified in planning for stabiliza-
tion, in mergers and consolidations, in chain and branch banking, in
cooperative trade regulation, in' control of production, in systematizing
distribution—were brought under analytical scrutiny. In nearly every
case the applied standard of measurement was qualitative and not
quantitative. Business weighed more dispassionately than ever before its
own qualifications for doing the task before it.

At many points the attitude and activities of government loomed
formidably in the path that business traced—in the operations of the
Federal Farm Board, in the policy of the Federal Reserve Board in relation
to credit and banking, in taxation, in trade practice regulation. The
distinguished array of government officials, including President Hoover and
Secretary Lamont, who addressed the Annual Meeting, was evidence of the
community of interest on the part of business and government in the
solution of the problems before it.

The interest of the business men of the country, the membership of
the National Chamber, may be guaged from the registration, which com-
pared favorably with that of recent years, and the attendance at the
meetings.

The President’s Address

Many of the problems which confront business and with which it will
have to deal were enumerated by President Butterworth in his opening
address in which he reviewed the activities of the Chamber in the perspec-

tive of the national business advance.
Conspicuous among these were taxation, trade regulation, industrial
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expansion. But the dominant note sounded in his address was the responsibil-
ity of business in maintaining orderly economic progress with a minimum
of the fluctuation which results in unemployment and dislocation. He said,
in part:

Familiar to us all is the long-prevailing conception of uncontrollable,
haphazard cycles; of peaks and valleys, of high levels reached in bewilder-
ing suddenness and terminating in inevitable crashes, subjecting business
to lean years of re-creative and re-building effort.

During the past six months, this traditional theory and likewise
American business intelligence have been put to the test. Last fall, a critical
situation arose which brought clearly into issue the question whether the
allied forces of business and industry, by a closer coordination of their
courage and experience, could demonstrate that the wayward and fickle
economic cycle could be straightened out into an orderly and harmonious
progression. The urgency of that question gave rise to a significant
movement—the National Business Survey Conference, as a result of which
we have seen, in nationwide operation, a voluntary regimentation of trained
observers and interpreters of business facts and events—responsible men
of recognized business leadership who analyzed and reported the exact
condition of their industries and their programs. This marshaling and
assembling of business facts in proper perspective and proportion is based
upon the knowledge that rumors are always deceivers and that fear is a
bad counsellor, and, moreover, that nothing can be so utterly misleading
as an isolated fact considered apart from its attendant circumstances and
its related facts.

Though the forces of that mobilization are still being applied, already
the first pages of a highly significant chapter in economic history have been
written. American business has definitely broken new ground. New forces
have boldly entered the field and challenged the rule-of-thumb control of
economic conditions which has heretofore too generally prevailed.

Business has been measurably successful in solving the problems of
production and distribution and, indeed, a more equitable sharing of rewards.
But perfection has by no means been attained, and it would indeed be short-
sighted for business idly to dismiss any sound, critical analysis of our present
system. If, inour individual business enterprises, we close our eyes to facts
. and pertinent criticism we do so at the risk of a rude awakening. A similar
blindness on the part of the business community to the fact that our business
opportunities entail corresponding and ever-widening responsibilities, must
inevitably bring about reprisals,

It has been said that prosperity has come to mean a rate of advance
rather than a condition. In directing this economic advance we have come
into a new appreciation of leadership as distinguished from mere domination.
The one-man show, the self-willed Napoleon of industry, whose whims and
prejudices influenced affairs, is today an anomaly. He belongs to a past as
remote almost as theday when great issues could be decided by a duel to the
death of a David and a Goliath. Domination with its order-giving and
decrees is giving way to an intelligent, cooperative leadership which makes
for orderly, well-planned advance.

The Longer Look Ahead

In longer perpective, John H. Fahey, of Boston, at the opening session,
surveyed some of the larger economic questions which press for considera-
tion—the stock exchanges and speculation, the Federal Reserve System and
banking, mergers and combinations, corporation accounting reports, railroad
consolidation, public utilities, unemployment, profitless prosperity, the tariff,
foreign relations.
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On the subject of unemployment he said :

For reasons with which we are all familiar the unhappy problem of
unemployment thrusts itself upon our attention just now in a way that cannot
be ignored. Has the business man a responsibility to attack this really great
question with greater energy than has yvet been devoted to it?Or is it something
in which our interest is but passive and which we must leave to government
to deal with? For some years now the advantages of steady employment and
high wages in stimulating the progress of the country have been emphasized
in all business circles. When great numbers of men are out of work the
effects on industry are so obvious that none can escape them.

Important as other questions are there is none which we should attack
with more persistence and determination. If business men as a whole are
unable to contribute constructively toward a solution, then we may be sure
that others with less practical experience will sooner or later apply remedies
far from useful in their ultimate effects.

He said in conclusion -

We cannot fail to be impressed with the fact that most of these prob-
lems which will be under discussion in the next few years are closely related
to the success of our own personal efforts and of the prosperity of the nation.
What will the effect of their discussion be on business ? Just what will be the
course of business after another twelve months have passed ? Who can tell ?
But this much we do know, that whatever the difficulties are it is in the
power of this people to solve them. The experiences of the past prove all
that Referring to the remarkable recovery which has taken place on the other
side of the Atlantic, Thomas W. Lamont said a couple of years ago: «The
economic advance of the European continent as a whole has heen due more
than any other factor to the intense and unremitting industry of the people.»
Let us remember that what is true of Europe is true to an even greater
extent of the people of the United States. As business men we are capable
of meeting and stimulating to an extraordinary degree the further devel-
opment of this great nation of ours. Iet us not forget, however, that our
success is wholly dependent upon securing the cooperation of all classes of
our people and commanding their confidence by carrying to them the
conviction that our methods are right, that our purposes will stand critical
scrutiny, and that we are not animated by purely class consideration.

The International Horizon

Reviewing the origin of the Bank for International Settlements, its
economic functions and the limitations imposed upon it, Melvin A, Traylor,
President of the First National Bank of Chicago, a member of the organiza-
tion committee, predicted that it would be an important factor in interna-
tional economic life. He said :

I have endeavored to limit my statements to the development of the
Bank within the terms of the charter and statutes. I hope I have shown
that the Bank is not an international financial octopus, threatening the econ-
omy of any country, or of all the world ; that by the nature of its organiza-
tion and management it is not a part of or an adjunct to any other interna-
tional group or association ; that in fact it is at best a relatively small bank
created by bankers to perform primarily a specific banking function, with
powers lodged in its directorate for its development from time to time along
well-defined and sound financial lines,and always subject to reservations and
restrictions not imposed upon any other financial institution in the world.

That the Bank will, in its growth and development, become an impor-
tant factor in our international life and secure for itself an abiding place in
the hearts and affections of the peoples of the world, I have a genuine faith.
I believe that if nothing more comes from its organization than the provi-
sion for a meeting place for the governors of the banks of 1ssue of the prin-
cipal countries in the world on whose shoulders rest the responsibility for the
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maintenance of sound financial structures within their own borders, and for
the stability and free movement of the credit of the world, there will have
been given to the world a guarantee which it has not had before—an assur-
ance that the best intelligence in the world of finance and credit is being
directed cooperatively toward the best interests of all concerned.

Business Stabilization

As chairman of the National Business Survey Conference, Julius H.
Barnes appraised the results of this first notable effort to stabilize industry

and sustain employment.
At the outset of his review he said:

In these last few months American business is weathering a storm of
peculiar origin and unusual stress. Business leadership is attempting the
restoration of stability by a new philosophy, probably possible in no other
country or in any other era. The underlying philosophy is that America has
reached such a stage in its development that recovery of stabilization could
be attained by individual action guided by mutual counsel. Insuch atheory,
accurate information must be made the common possession and translated
into action through applied individual judgement, Exagerations and rumors
must be stripped of their power for injury through the possible distortion
of that individual judgment. To preserve the every day processes of trade,
the orderly habits of our people must be maintained by ﬁfting‘, as far as pos-
sible, unemployment or the fear of unemployment from their shoulders. In
such an effort there must be the most intelligent and sympathetic coopera-
tion between government and industry.

After directing attention to the promptness with which business mo-
bilized its resources in the organization of the conference and the appointment
of the special committees, he summarized the achievements of six months of
stabibilization effort as follows :

First, that large scale of American industry including the utilities and
railways are carrying out progressively the larger construction programs for
the year 1930 which they reported at the first Conference on December sth.
This has been done in the case of the railways at least in the face of smaller
gross and net revenues than the previous year. Second, there is throughout
all industry a manifold production of goods to current consumption.
Third, there has been a policy of cautious merchandising in retail distribution.

Both sections two and three suggest certain conclusions which are
reassuring as to maintaining the healthy condition of manufacturing and
distribution and which of itself contains a promise of enlarged activity at
some time in the future.

Expressing the opinion that «a great experimentin voluntary stabiliza-
tion can be made progressively effective,» he concluded:

I hope,in every community, there will be developed out of an experience
of common distress every agency of sympathetic cooperation between in-
dustry and finance,between strong industry and weak,between employer and
employee and that on the basis of such community understanding there can
develop a great web of national bussiness organization with every promise
of effective effort. It may well be that properly developed, such a fabric of
local and national influence in behalf of all honest industry in which employ-
ment and earnings must rest can be utilized not only in times of business
stress but to contribute something of real stabilization through the days of
orderly everyday economic life.

Wages or Dole?

Need of orderly methods of dispelling the recurring <«fear-cloud of
unemployment» which covershadows every home lacking material reserves
of savings or income» was asserted by F. S. Snyder, of Boston, Chairman
of the Board of the Institute of American Meat Packers, in an address on
Fconomic Bases of Business Stabilization. He said :
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We know that general prosperity is founded on purchasing power.
Purchasing power is founded on stahle employement and we recognize today
that such employment should be at wages which are not merely living but
marginal; that is, there must be a saving ability or a purchasing ability
beyond mere bread-and-butter requirement. Therefore the urge for stabilized
emplos ment at adequate wages. '

Certain sections of Europe have dealt with unemployment by the use
of the dole. I cannot imagine its application in this country without a return
of compensating service. The authorities should find some means of
creating public employment, so that even an untrained and possibly ineffi-
cient worker would be performing a real (if unskilled) service in exchange
for an employment emergency wage, Whether this would be found in road-
building, reforestation, land-clearing, land-draining or what not, it would
be a wage and not a dole.

The effort of the President, moving swiftly on the heels of the
market crash of last fall, to stem the tide of depression and neutralize the
natural trend of waiting for better times by the substitution of a policy of
immediate entrance upon the expansion of governmental constructive
activities and the summoning by him of the business interests of the country
to follow, is beyond praise. -

The Foreign Outlook

Evidence that the recession from which business is emerging is
worldwide in scope was presented at the round table session which consid-
ered the outlook in foreign trade.

A survey of the international business situation was furnished by
W. L. Cooper, Director of the Bureau of Foreign and Domestic Commerce
of the Department of Commerce. Mr. Cooper summed up conditions in this
language:

«Many of our foreign customers have had their purchasing power
reduced. However, their standards of living have not been generally
lowered ; their industrial equipment is intact; efforts are being made to
control production within reasonable limits; prices are becoming stabilized
and money is easier. There is reason to believe that the worst is over and
that the dark spots of depression on the international business map will
tend to lighten. It is needless to say that the United States will be prepared
to take advantage of any upspring».

The tariff came in for considerable attention in the course of the
meeting. Dr. John W. Ross, chairman of the executive committe of the Ca-
nadian Chamber of Commerce, told the conference that while tariff making
was America's own business, the Hawlev-Smoot bill would cost the United
States 8 75,000,000 in trade annually with Canada.

H. H. Rice, assistant to the President of the General Motors Corpora-
tion of Detroit, advocated a complete study of the tariff on the basis of
developing foreign trade, He realized, he said, that there was a «lot of
dynamite» in the subject but asserted that it ought to be faced frankly «if
foreign trade is to be considered really foreign trade and not merely export
business.» In the long run, he declared, «we must import as much as we
export.» Although he was a believer in the protective tariff, Mr. Rice said
it would do no good to try to bolster up production by increasing duties if
they resulted in injury to the export trade. ! ' _

ILatest figures showing the increase in trade with Russia during the
past several years were presented by a representative of the Amtorg Trading
Corporation. Samuel S. Shipman, editor of the ¢Economic Review of the
Soviet Union,» read a paper for J. M. Markoff, vice president of the Amtorg
Corporation, in which he claimed that the recently develaped trade with
Russia constituted «one of the bright spots» in the export business. The
Soviet Union, he said, with its large construction program under way,
presents an important and steadily growing market for American machin-
ery and equipment, _ X

William C. Redfield, Secretary of Commerce during the Wilson
administration, presided over the meeting.
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Luck in Business

The American Exporter in its French edition for June contains the
following interesting article on the part played by luck or by chance in the
fortunes of a number of outstanding figures in modern American business life.

Avoir de la chance, c'est ce que nous souhaitons tous, instinctivement
et sans chercher a concilier ce désir avec les doctrines philosophiques aux-
quelles nous prétendons adhérer, [Nlogiquement, alors ? Non pas,—car on ne
saurait nier 'existence des veinards et des malchanceux.

La chance, c’est ce qui peut arriver d’heureux, tout a fait en dehors
de notre volonté, par le pur effet du hasard. Et le hasard, qu'est-ce que c’est?
Une influence dont la définition nous échappe. On peut admettre que ce soit
cette divinité aveugle que les anciens faisaient présider aux destinées
humaines. On peut croire que c'est la manifestation des volontés de I'Etre
Supréme. Il vaut mieux, semblerait-il, ne pas tenter d’élucider I'inexplicable,

Certains raisonneurs soutiennent, avec une gravité pédantesque, qu’il
n'y a rien de tel que la chance. « Hasard ou fatalité, » disent-ils, « ce sont la
des mots créés par I'’humanité alors qu'elle se débattait contre des miséres et
des calamités dont elle ne savait pas comprendre les causes.Il n'y a point de
hasard, par cela seul qu'il n’y pas d’effet sans cause, et que le hasard, qui
n'est autre que le néant, ne peut étre une cause. Nous admettons des cas
fortuits, imprévus, hors de la portée de nos conjectures, mais 14 encore ce n'est
pas le hasard qui apparait: il s'agit d'un ordre de faits que la sagesse
humaine n'a pu apprcfondir, ce qui ne signifie pas qu'il y ait des mystéres
insondables, car la science doit tout pénétrer. Ce n'est pas le hasard, comme
on l'a quelquefois prétendu, qui a causé certaines découvertes. Ce n'est pas
le hasard qui produit les combinaisons de dés ou de cartes (?): c'est la main
de ’homme dirigée de telle ou telle fagon; il y a seulement cette circonstance
que le joueur ne se rend pas compte du mouvement de ses doigts (!). On a
dit avec raison que le mot « hasard » n'exprime, au fond, que 'aveu de notre
impuissance, »

Tout ce verbiage ne prouve rien, pourtant, si ce n’est un parti pris de
négation. Il ne saurait convaincre personne, d’autant moins que I'exemple du
joueur est ridiculement absurde et que I'admission de « cas fortuits, imprévi-
sibles, » contredit toute la thése.

Qu'il n’y ait pas d'effet sans cause,soit. Mais une cause ignorée,pourquoi
ne pas I'appeler « hasard » ? Ce mot vaut bien tout autre. I.a chance, effet du
hasard, se manifeste partout, en tout, et achaque instant: elle intervient telle-
ment dans les entreprises humaines que le fameux adage ¢« labor improbus
omnia vincit » nous parait empreint d'ironie.

En affaires, le hasard joue un réle dont tous les gens sincéres admettent
I'importance. La voie du succés n'est-elle pas souvent ouverte a '’homme par
un simple coup de chance? On peut aisément le reconnaitre, dans le cas de
certains brasseurs d’affaires américains, en lisant 'ouvrage récent de Lathrop
Stoddard intitulé «Luck—Your Silent Partners (publication Liveright). Voici
donc quelques-unes des édifiantes anecdotes que ce livre contient

Une hésitation, un silence opportun, mais nullement calculé, voila ce
qui mit Edison en mesure de financer sa premiére entreprise. En lichant deux
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ou trois mots au lieu de se tenir coi, il eut peut-étre irrémédiablement com-
promis son avenir et subi le triste sort de I'inventeur malchanceux.

Tout jeune, fort timide, Edison présente un de ses premiers appareils
aun gros industriel dont 'aspect imposant suffit 4 lui lier la langue. 11 songe
a vendre son invention pour 20 mille dollars, mais quand on lui demande de
faire son prix, il se trouble et ne peut que bredouiller quelque chose d'inin-
telligible. Voyant son embarras, I'industriel précise la somme qu’il est disposé
a offrir, c'est-a-dire 100 mille dollars, — et voila le jeune komme nanti d’une
fortune inespérée. Il avait eu la chance de se taire. En parlant le premier, il
se fut exposé aux discussions et n'eut probablement obtenu que la moitié ou
le quart de ce qu'il désirait. Qu'en serait-il résulté ? Peut-étre un décourage-
ment qui eut privé le monde des merveilleuses inventions auxquelles le non
d'Edison est lié.

Une simple aunonce de John Wanamaker, publiée dans le « New VYork
Times » en Janvier 1904, fut la cause premiére du succés de Ford. Par cette
annonce, Wanamaker garantissait le fonctionnement de la voiture que le
celebre constructeur, alors inconnu et criblé de dettes, s'efforcait en vain a
lancer. Ce que Ford ne parvenait pas a faire, un mot de Wanamaker le fit.

En 1900, John J. Raskob, 4gé de vingt ans, s’occupait d’écritures dans
le bureau de I'ingénieur en chef d’une fabrique de pompes de Lockport ( Etat
de New York ). Il gagnait 87.50 par semaine, peu de chose pour un soutien
de famille, Raskob ayant a sa charge sa mére, restée veuve, un frére et deux
sceurs plus jeunes que lui. Il s'évertuait donc a trouver une situation plus
lucrative. Un ami demeurant a Lorain ( Ohio ), auquel il avait demandé par
lettre des renseignements relatifs aux possibilités d’emploi dans le centre
industriel o1 il se trouvait, lui fit savoir qu'un nommé Pierre S. Du Pont,
établi précisément a [Lorain, cherchait un secrétaire. «Fais ta demande,» disait
cet ami, « mais ne sois pas trop exigeant. » Raskob, toutefois, risqua le refus
et offrit ses services en demandant 1.000 dollars par an.I.’emploi lui fut donné.

Deux ans plus tard, Pierre S. Du Pont et ses cousins firent acquisition
de la Compagnie E. I. Du Pont de Nemours, de Wilmington ( Delaware).
Devenu trésorier de ces grands établissements, Pierre Du Pont fit nommer
Raskob trésorier-adjoint, aux appointements de 3.000 dollars par an. Lorsque
Pierre Du Pont devint président de la société, Raskob lui succéda dans les
fonctions de trésorier et fut, peu aprés, élu vice-président.

En 1915, sur le conseil d'une personne bien informée, Raskob acheta
un certain nombre d’actions de la General Motors, et Pierre Du Pont, en
quéte de bons placements, suivit son exemple. Vers la fin de I'année 1920, la
Compagnie Du Pont avait 70 millions de dollars en actions de la General
Motors. Or, la valeur de l'ensemble de ces actions s'élevait au total de 8oo
millions de dollars en 1928, lorsque Raskob, pourvu d'une vaste fortune, se
démit de ses fonctions de membre du conseil d’administration de la Compa-
gnie Du Pont.

Ie fondateur d'une puissante compagnie de navigation ameéricaine,
Robert Dollar, faisait, en 1893, des coupes de bois en Californie, assez peu
satisfait, du reste, car il éprouvait de grandes difficultés d'éxpédition. I.'insuf-
fisance des moyens de transport par voie de mer le contraignit enfin a faire
I'achat d'un petit vapeur. Au fur et 2 mesure de 'amélioration de ses affaires,
Robert Dollar acquit d’autres navires et fit du grand commerce. Devenu gros
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armateur par la force des circonstances, ils donna son nom a une compagnie
actuellement renommeée dans tous les domaines de 'activité maritime.

Heinz, « le roi des cornichons », comme on dit en Amérique sans la
moindre velléité de plaisanterie, doit son succés & un petit accident. Un beau
jour, il lui advint, en effet, de sucrer ses cornichons par mégarde, au lieu de
les saler—et on les trouva délicieux. De son erreur, il fit donc un procédé qui
lui valut un prodigienx développement d’affaires. Aujourd’hui, ses produits
aigres-doux, dont il existe 57 variétés, font I'objet d'un commerce énorme.,

Childs, le fabricant du fameux produit « Bon Ami»; tenait autrefois une
épicerie de village, en sous-louant une partie de son magasin 4 un quidam
qui faisait une poudre de savon d'un genre tout particulier. Alors méme que
I'on commengait 2 demander cette poudre couramment, I'individu décampa
sans payer son terme, laissant sur place quelque peu de marchandise et
ses formules. Childs s’appropria le tout,comme’dédommagement, et s'appliqua
si bien a la fabrication qu'il eu tét fait, la réclame aidant, de voir le « Bon
Ami » gagner le premier rang des savons de ménage américains,

Bass, l'inventeur du « pale ale » (un Amiéricain, et non pas un Anglais
comme on le croit généralement), livrait exclusivement sa biére blonde,
capable de voyager, a la consommation des Européens habitant 1'Inde. Il
n'en vendait point aux Etats-Unis et ne songeait méme pas 4 l'introduire
en Angleterre. Or, il arriva que, par une nuit de tempéte, un navire portant
trois cents tonneaux de «pale ale » Bass fit naufrage dans la mer d'Irlande.
On parvint a sauver I'équipage et la cargaison. Débarqués a Liverpool, les
les tonneaux de biére furent vendus et répartis en divers lieux. C'est ainsi
que les Anglais connurent le « pale ales: ils y prirent gofit au point d’en faire
quasiment une boisson nationale. La plupart d'entre eux seraient sans doute
surpris d'apprendre que cette biére est d’origine américaine.

Goodyear, le grand fabricant de produits en caoutchoue, fut mis sur la
voie du succeés par la faillite d'une affaire dans laquelle il s'était engagé
inconsidérément. Désceuvré, battant le pavé, flinant aux deventures des
magasins, il lui advint de remarquer, dans une vitrine, quelques échantillons
de caoutchouc brut. A I'époque, le caoutchouc brut était 4 vil prix. Le méme
jour, au hasard d'une conversation avec un autre flineur, Goodyear apprend
qu’il suffirait, pour faire fortune, de trouver le moyen d’empécher le caou-
tchouc de s’amollir sous I'influence de la chaleur. I1 se met, dés lors, & chercher
ce moyen et persévére malgré nombre de vicissitudes qui vont jusqu'a la
prison pour dettes. Finalement, il réussit de telle sorte que tout dictionnaire
encyclopédique nous dit ce qui suit:

Le caoutchouc était fatalement condamné i ne servir utilement que
dans des conditions trés limitées, lorsque Charles Goodyear découvrit la
vulcanisation. Cherchant 4 diminuer la molesse et 'adhésivité du caoutchouc
par l'incorporation de matiéres en poudre de diverses natures, Goodyear
remarqua qu'en employant la fleur de soufre et en élevant fortement la tem-
perature du mélange de soufre et de caoutchoue, ce dernier acquerait une
résistance beaucoup plus grande aux efforts faits pour 1'allonger ou le com-
primer, devenait aussi moins facile 4 dissoudre, et enfin qu'il pouvait étre
impunément exposé aux fortes chaleurs, de méme qu'aux trés basses tempé-
ratures. Cette découverte fut le point de départ d'une serie d’applications
nouvelles.

Avant d’étre grand constructeur d’automobiles, William C. Durant fut
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carrossier, le hasard l'ayant engagé, alors que tout jeune encore, dans une
industrie ol il devait un jour tenir un trés haut rang.

Au cours d'une promenade a la campagne, Durant voit, dans une cour
de ferme, une charrette qui lui plait; il I'examine et prend note de sa marque:
cclle d'un fabricant de Coldwater ( Michigan ). Ie jeune homme se rend dans
cette localité, dans l'intention de chercher du travail aux ateliers de ce car-
rossier, mais il trouve I'établissement fermé et mis en vente. Alors, il se décide
a l'acquérir et parvient a le faire, grice au concours d un bailleur de fonds
nommé Dort. Associé 2 Dort qui devait, lui aussi, devenir plus tard un cons-
tructeur d’autos renommé, Durant débute ainsi dans une carriére ol le plus
brillant succeés lui est destiné, ,

David Sarnoff, juif de Russie éventuellement naturalisé citoyen des
Etats-Unis, ne savait pas un seul mot d’anglais dans son enfance: n'empéche
qu'il est actuellement vice-président et directeur général de la Radio Corpo-
ration of America.

Venu de Russie a I'dge de dix ans, avec sa mére qui rejoignait le pére
Sarnoff, émigré quelques années avant, le petit David est élevé, & New-York,
dans des conditions presque misérables. Il a quinze ans a peine lorsque son
pére, épuisé par le labeur et la maladie, meurt en laissant les siens dans le
besoin. David Sarnoff cesse alors d’aller & 1'école et se met en quéte de tra-
vail. Ayant I'idée de se rendre aux bureaux du « New-York Herald», o1 il
espérait se faire employer, il se trompe de porte et entre dans 'une des agences
de la Commercial Cable Company. Il explique sa méprise 4 un commis, écoute
les renseignements que celui-ci lui donne et va se retirer lorsque le gérant
de I'établissement le rapelle ¢t lui offre un emploi de petit télégraphiste, au
beau salaire de cinq dollars par semaine. Heureux de l'aubaine, Sarnoff
accepte. Il s’acquitte de ses devoirs avec zéle et fait preuve de tant d’intelli-
gence qu'on lui facilite I'étude de la télégraphie. Il apprend trés vite 4 mani-
puler méme les appareils de T. S. F. et se fait bientot admettre, comme éléve
opérateur, a la Compagnie Marconi. .

En Avril 1912, lors de la perte du paquebot anglais « Titanic », Sarnoff
se signale a 1'attention générale par son énergie et son endurance. Demeurant
a son poste pendant soixante-douze heures consécutives, il ne cesse de radio-
graphier les nouvelles de la catastrophe que lorsqu’il n’y en a plus a donner.
Sa réputation est faite. Dés lors, une série de circonstances favorables vont
l'acheminer vers sa belle situation actuelle.

American GChambers of Commerce Abroad

According to the latest figures, there are now a total of 32 American
Chambers of Commerce located in foreign countries. Of this number, six,
in Italy and Germany, are cooperating branches or committees of parent
chambers. In five American territories or possessions outside the continental

United States there are also 11 chambers of commerce in existence.

Twenty officers and National Councillors of these Chambers held a
special dinner at the time of the annual meeting of the National Chamber
in Washington, being the guests of the U.S. Department of Commerce.
Addresses were made by representatives of the American Chambers in
London, Barcelona, Buenos Aires and Sao Paulo.
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Importations

into the United States of Oriental, Axminster, Savonniere, Aubusson,
Oriental Weave anl Chenille Axminster Carpets and Rugs

Month of February, 1930

Importations from Sguare Fards Dutiable Value
b e e TS A W) hri i 47,269 406,138
Iraq ..ceveess. T P 222 3,902
TIRr Swik s Sea o ool G SN 227 3,258
Palestine..... e e Tt el 22 246
Turkey oo, 0L sk A S S S 6,625 50,867
(STEECE o vs s i B35 s e a3 6,071 58,340
@331 h ¢ [ Care o e A e AR %l Bee S 17,444 98,810
[ o e g U e B e 136 99
BEIGSH Tatia - & i t ekt & S 2,413 28,440

1 T g 7 R SN AT e S 3 9 101
Upited - Kiggdem . Cdine il v 7,984 71,389
T R A S T S e 171 2,069
EevIon.. v o5 s alS e e 19 338

SBUIZATIA (v vvnniess R i R . 131 3,627
Czechoslovakial . .cbhsen s o) ane 7,401 27,426
Brafice .. .ou.es R S R s L 1,156 28,725

Sy e10 1 L . OV I e QoI 9,957
GEI’I‘H&H}’ ....... T I R iy 1,074 14’525
Soviet Russiain Europe..... .. .. 359 5,874

7 O T P R A (0 I e M) . 32 1,262
51 T s ) e e R AT R A A 23 281
Total importations for February, 1930 99,689 815,675

Importations of handmade rugs and carpeting into the United States
have fallen off considerably from their 1929 levels, according to the figures
received on the months of January and February, 1930. February a year ago,
172,857 square yards, with a dutiable value of 81,384,651, were imported into
the United States, as compared to a total yardage of 09,689 for February of
this year, with the dutiable value fixed at $815,675.

In January only 152,162 yards of rugs were imported into the United
States,a big drop-off from the 179,463 yards of January, 1929. The respective
values of imported goods were $1,507,152 for January, 1929, and #$1,264,845
for January, 1930.

The biggest factor in the disparity between these figures is no doubt
the Stock Exchange crash that has had such a devastating effect on all
business since last November. Stocks of goods have been kept to a bare
minumum by all stores in an attempt to avert over-stocking on any line,
and the hand-to-mouth buying methods that have prevailed were not
caleulated to call for large importations.

Then, too, the vagaries of the tariff bill didn’t help matters much.
Before ordering large shipments of rugs from the Orient, United States
importers wished to know what goods would probably suffer by the new law,
and what ones would benefit by it. It is almost certain now that the cheaper
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U.S.A. and Canadian Motor Vehicle Exports to Near East
First Quarter 1930

The official foreign trade figures for the first quarter of the current
year are given below. It should be remarked that a considerable number of
General Motors made cars and trucksare shipped into Near Eastern countries
from Antwerp, while the cars and trucks assembled in the Constantinople
Ford plant likewise change he figures of U. S. A. and Canadian exports of
complete vehicles to this section of the world.

Cars Trucks Totals

BUlpariar oo Sudevsidie. 10 6 16
L6 e P SR PR g 141 111 252
TERbY . 50 cats iR TR e 279 32 311
YUugoslavia. iish s il oalv o 91 39 130
Malta and Cyprus.......... 51 111 162
RUHEANTALL L5 SR i 180 37 217
Turkey< iaiiw. AR T 86 187 273
Atlen T la R S 8 13 21
Irak +io cissilniagaie i v . 68 111 179
Palestine . . civii. svddnain, 6o 131 191
BBrSis . co nainne D Tt 193 58 251
BSYIRaNOk abdhe ke i 157 191 348
BEyPL feidesde it o vsisib:ad i 556 411 967

1,880 1,438 3,318

The respective totals for the first quarter of 1929 were 5,506 cars, 4,132
trucks, and a total of 9,638 units. This marked decrease is in part com-
pensated for by the two factors stated above, but since the local Ford plant
was not in full operation until the end of March, the drop from last year is
probably 50%.

During this period the total exportation amounted to 86,710 cars and
trucks, so that the Near East share is 3.83%, against 4.66% of the equivalent
total last year.

grades of Oriental rugs will be hard hit by the Hawley-Smoot bill when it is
enacted into law. The higher grade rugs will be taxed about the same, or
perhaps a little less,with the new tariff law. In the case of this merchandise,
many importers are holding off until the tariff is established and the
market is steadier.

Chinese rug importations for February are considerably below those
of the same month last year. 17,444 square yards were imported this year
against 29,556 square yards for 1929.

Spring business should boost importations slightly. The high point for
the year, however, will come about the month of July, when buying for the
Fall season will be in full swing. With the tariff out of the way by then, and
general business in a sounder condition, it is hoped that the importations for
the summer will top even those of 1929, a record summer.

Ortental Rug Magazine
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United States Chemical Trade
Big Step Forward in 1929

The U.S. chemical industry is gaining a firm foothold in the world’s
markets, according to the American Chemical Society’s annual analysis,
which shows that an adverse balance of trade of nearly $6,000,000 in 1928
has been changed to a favorable balance of %8,000,000 in 1929. «The signif-
icant feature of the returns,» according to this analysis, «lies in the fact that
the gain of $15,000,000 in the export trade was due not to the swelling of a
few outstanding items, but to increases in nearly all the large groups of
chemicals. In the import trade, on the other hand, a gain of $6,000,000 in
industrial chemicals was balanced by a like decrease in fertilisers, with the
other groups showing no very wide fluctuations. »

Imports in 1929 were $144,062,000, and exports $152,162,000. Pigments,
paints and varnishes lead in exports of chemicals and related products with
a total of $29,119,000. Industrial chemicals were second with 228,194,000,
medicinals and pharmaceuticals third with $21,282,000, and fertilisers and
materials fourth with $20,444,000. Export totals of other groups were: Coal
tar products, 818,059,000; soap and toilet preparations, $16,059,000:; industrial
chemical specialities, $14,457,000; explosives, fuses, etc., $4,549,000.

Imports of coal tar products fell off somewhat in 1929, while exports
registered a large gain. But the lower total of the incoming trade was due
almost wholly to the drop in a single item, creosote oil. Other crudes and
intermediates in general showed substantial increases, while imports of
finished coal tar derivatives were more than 20 per cent higher than in 1928,
Exports of coal tar products showed a gain of nearly 3o per cent in value,
the total rising from $14,113,000 in 1928 to $18.059,000 last year, very largely
due to increased sales of a single article, benzene, exports of which went to
33,346,000 gallons valued at $8,537,000, as compared with 21, 338,000 gallons
valued at 84 963,000 in 1928.

Of the industrial chemical specialities manufactured in the United
States much the largest quantities are sent to North and South America. The
biggest item is household disinfectants, insecticides, deodorants, etc., of which
10,262,000 lb. of liquid and 721,000 1b. of paste or powdered preparations were
sold in 192q.

As in past years the leading commodity among the imports of indus-
trial chemicals was sodium cyanide, trade in which showed a 6 per cent.
gain in 1929 in point of quantity, while the value increased still more rising
from 2,930,000 in 1928 to 3,199,000 in 1929. Canada, as usual, suplied about
three-fourths of the total. Second to sodium cyanide in point of value was
crude iodine, imports of which reached a total of $2,249,000. This was a drop
of about 8 per cent., and marked a continuation of the downward tendency
noted in the year before.

Imports of alcohols were chiefly methanol from (Germany, but exports,
while lower in quantity, showed a considerable increase in total value. More
than three-fourths of this trade went tothree countries—the United Kingdom
taking 216,000 gallons, Japan gs5,c00 gallons and Cuba 80,000 gallons. A
decrease of nearly $6,000,000 in imports of fertilisers and materials in 1929 was
due very largely to a big drop in ammonium sulphate-nitrate, and to a decline
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in Chilean nitrate shipments. Exports offertilisers, on the other hand, returned
large increases, bringing the total tonnage of tl.e year up to 1,535,000, as
compared with 1,219,000 in 1928, and the total value to $20,444,000, as compared
with $16,095,000.

Increased Petroleum Exports

Smokeless powder exports, 949,000 1b., having a value of $853,000, were
only about one-half as large as those of the previous year. Exports of petro-
leum and petroleum products took a big stride forward as regards value,
total returns being $561,178,000 as against $525,853,000 in 1928. The gain,
however, was due largely to higher prices for refined oils, the volume of
which was only slightly higher than in 1928. Crude petroleum exports reg-
istered a large increase both in amount and in value.

Exports of lump sulphur amounted to 855,542 tons, valued at $17,649,000
as compared with 685,051 tons, valued at 814,345,000 in 1928. The principal
buyers were Canada, Germany, France and Australia, in that order. These
four countries took nearly three-fourths of the total. Shellac, the largest item
among the imports of varnish gums, reached a total of 33,335,000 Ib., valued
at $12,789,000, as against 24,056,000 1b. valued at $10,210,000 in 1928. Exports
of naval stores, gums and resins rose from a value of $26,433,000 in 1928 to
$30,998,000 In 1929,

The American Chemical Society's analysis, based upon Government
figures, says that the past year was one of « steady, prosperous activity in

American chemical industries »,
The Chemical Age

U. S. Motor Production

Official figures of the U. S. Department of Commerce show that during
April a total of 442,630 motor cars and trucks were produced in the United
States, which is the largest output since August, 1929. Itcompares with 401,382
units in March of this year.

374,606 were passenger cars, 67,459 trucks, and 565 taxi cabs. Canadian
production in April totalled 24,257, the largest figure since May, 1929. These
totals tend to show that while the motor car business is by no means up to
the record figures of 1929, it is still doing reasonably well, in view of the
general world economic situation. American factories are reported to be
showing great care about overstocking their dealers in foreign countries,
which shows an increasing appreciation on their part of the need for sound
foreign business.

The U. S. production of motor cars and trucks in the first four months
of the current year amounted to 1,466,590 or about 30"/, under the figures
for last year. However, this year's output is in excess of any first four
months period of any year prior to the record in 1929. The greater part
of the output is in the low priced class, Ford accounting for about one-
third of the total. Some of the makers of medium and large cars are run-
ning on a reduced basis.

The steel industry was operating on May 15th at about 70"/, of capac-
ity, as compared with 85"/, at the same time in 1928, and ¢5"/, a year ago.

Dr. John H. House will celebrate in June his 85th birthday, and also
his 58th year in educational activity in the Near East. His American Farm
School at Salonica, founded in 1902, has long filled a real need in agricultural
education in that vicinity.
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ISTANBUL MARKET FOR CARPETS AND RUGS IN MAY 1930

Several European clients and also one Canadian buyer have visited our market
during the month of May and taking full advantage of the favorable conditions
prevailing here, have effected extensive purchases. There was a brisk demand for
Heriz, Giorovans & Tabriz in small sizes and the few lots available in these
grades have been quickly disposed of. Important shipments are due to come to
hand in the near future and will contribule to render stocks still more varied
and well assorled. The Soviet Agents have made important sales in Shirvans,
Kazaks, Derbends, Afghans, Bokharas, etec.

Arrivals : About 330 bales from Persia containing goods of different grades.
From Asia Minor regular but unimportant arrivals of rugs, Kehims, Nebatis, etc...

Sales : Chiefly effecled in Heriz, Giorovans, Tabriz, Shiraz, Strips in various

grades, Karadja Rugs and Namasies, Afghans, Bokharas, Kasaks, Derbends,
Shirvans, Kelims, Anatolian Rugs, etec.
l Stocks PERSIAN GOODS i e
L. T
‘ medium | Giorovans. .. ......... co.oon. 9-12 |p.Se.m.| & 0.71/0.89
» Heriz 18 H: ok snaeaimas s 15-24 b 1.12/1.83
l"{‘-!‘j' largel Tabriz....... . 1s-16 » 0.63/1.19
» I £ - 20-30 0 1.48/2.22
small Muskabad high piled . .... ... 10-12 » 0.74,0.89
» Mahal » g 15-20 » 1.12/1.48
HERE N stk highs, piled, (Reieie).s oo, | <2808 hn 3 1.55/1.69
» Saruk & Maharadja high piled. . | 32-38 » 2.38/2.82
medium | Kirman high piled & Medallion.. . 23-55 » 1.69/4.09
» Mesheds & Khorassans. .. . . 20-35 » 1.48/2.59
very small| Keshan high piled.. ..... 45-427 b 3 33,8.89
medium | Pre-war Heriz & Giorovans. .. . 16-35 » 1.19/2.59
large Pre-war Muskebad & Mahal. .... 15-35 » 1.12/2.59
] » Kirman & Laver. .. ... 90-450 » 6.6611.00
g\ R RV (R 3.335.55
&= | » Turkbaff, Meshed, Tuibaff | 45-85 | » 3.33/6.27
small = » Tabriz 35-90 | » 2.59/6.66
> ( B A L e L 25-60 | » 1.83/4. 44
=2 | Besluin coosssimmonssaas 150-200 | » 11.00/14.70
small Giorovan Karadja Rugs average 12 §(.0l 9-11 |per plece 7.20/8.80
medium | Tabriz » » 10 » 9-12 0 7.20/9.60
» Kirman » w150 24-28 l‘.r 19.20/22.40
large | Sine » » 15 » 35-38 » 28.00/30.40
small | Saruk » » 1D » 50-55 » 40.00/44 .00
» Saruk Canape average 13-18 sq. ft. | 36-42 » 28.80/33 60
medium | Llllhan & Melayr (Kemere) average 15-16 8.1t 24-30 » 19.20/24.00
» Tabriz Rugs average 30 sq. ft.. .. 30-50 » 24 00/40.00
small | Glorovan Karadja Rogs 30 » » . 34-40 » 27.20/32.00
» Kirman » 30 » » . 120-180 » 96.00/144 .00
1]1e[}iu|11 Sine » 30 » » . 68-75 ] 5&&@;"5900
» Hamadan Dozar » 30 » » ... 35-45 » 28.00/33.20
» Lilihan & Melayr average 30 sq.ft. | 48-55 » 38.40/44.00
small Saruk Rugs average 25-30 sq. ft . | 100-4130 » 80 00/104.00
|very smalll Keshan » » 25-30 sq. ft.. | 250-350 | » 198.80/277.00
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sk PERSIAN GOODS (Conlinued) St er e |
y L. T.
small Mats Saruk . £7-48 | perpiece] = 12.00/12.70
very small » Sine. . 15-16',| » 10.65/11.40
small e LT il | el SR 15-16 i 10.65/41.00
I " D 2 ADIIE.  Seiina.. ¥ MARIE L 5-6 » 3.50/4.22
very large] » Beloutch.. ... ,...... 4-6 0 2 844.22
mcdium | Mixed Rugs old fashioned . ... 70-110 ) 56 00/88.00
» Strips Ardebil short ... .. . 28-35 " 22 401/28 00
» Strips Karadja short new. . 14-20 » 11.20/16.00
2 l Kellevs mixed. 65-130 » 52 00/104.0C
» fine . 200-450 | » 159.4/359.60
» Mixed semi Antique Rugs & KﬁHE'fS ..... 140-200 » 112 00/160.0
very large| Strips medium 40-50 » 32 00740 00
large »  fine by pairs. 70-85 " 56 00.68.00
medinm | Mossul fl:nrl_]: in. . TP LB o | 14-20 » 11 20/46 00
» » Lilihan First av. ]l sq. ft. 12-13 » 8.46/9.07 |
" » » » 1B i» 15-17 » 12.00/13.60
; II':Jnnd'n I;}H' - TI f nI | 18-?.II}: 3 s : Sl
medium ] ]:‘:mi:-it:ml & I;:.?Jll'i:I:m.Ih}::l:::::'[.‘. = ’ 30-45 " l 24 00/33 20
sma'l | Shiraz rugs & Kelleys ........ . |Sh. 30-40 |». sq.mt 1.10/ 1.45
large Shiraz Afshar Rugs. . » 40-60 | per plece 16.00/24 CO
medium » e Tare ... .l A » 50-70 |p. sq.mt. 1.83/ 2 60
0 » small Rugs . ... .. » 32-35 | per plece 13.00/14.25 ||
CA UCASI&NS
- Gendje Carabaghs mixed with | L T er plece
medium ; GEHI(Ije l(:lzuuh:i Ieﬁqmlruﬂ.n.q.&. I.]ar.r?w ,dﬂ' 55 : fm l 32.00/44.00
: Kazaks medium about 35 sq. ft...
medium Jf e e orge about 1560 a7t | 165400 [ » |} 52.00/80.00
‘l' large I Shirvans fine .... ... 70-110 » 56.00/88.00
) SR R 45-55 » 33 2044 00
medium | Cabistans. .. ... | 120-200 0 96 00,459 .40
» Sumaks... . 10-15 p.5q mi, 0.74) 1.12
» Pallas . ... o R e N 30-45 per plece 2&00332“
> Senneh Kelim Hugx ........ 22-35 » 17.60/28 00
CENTRAL ASIAN GOODS
small Afghans .... . ... sh2 3-4 6]p. 5.1 0.92/1.80
» 0 small rugs. . PSRN ¥ o B ) [ 0.92/1 27
Belouteh Herati av. 12 sq. ft .. .

Very S » » : » 15 ;l :JFI L.0.75-0.95) > ] 0.72/0-81
s b Meshed average 12 sq. ft. )
noge e v »  mixed siz%s av. 15 slq. i |o 4:00-4.35] =9 ] 080491

» Bolkhara mixed sizes Yamouth. Sh6. 9 1500 » 2.50:6.00
» saddlébags. . S K. 0. A0 L, IR S 0 3 50/17.50
ANATOLIANS
small | Nigde New Rugs. . LL6 g -7 ' per plece 5.20/ 6.00
medium | Mixed Rugs new & old.. ... . 15-20 » 12.00/16.00
smrall » Mata » » » .. .0 ... 3~ 8 » 2.46/4.23
verysmalll Nigde New Mats ... ... .. : 1',-1% » 1.06/!.24
T 0 W LT DT, e | \ Ao ey Ly S Sy 25-55 » 20.00/44.00
large a fmall: s s s g 6'g-11 » 5.20/8.80
D Bl Roay o Lies 2l araeit s b ikiek 30-250 » 24.00,200.00 H
0 Nebati & Manchester ........... 19-50 » 15 20, 40.00

Eastern Carpels Limited
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EXCHANGE QUOTATIONS
Isgjizfl" ATHENS, Greece
DATLE NEW YORK l'ﬂi:l“ CROSS RATE :::‘;:Efs 1}11-:::‘2?&"&5 nggi[;uhlit.s
pii]:f;n | per & (NT/LONDON Du‘;iru p;,r E:;u
|
1 47.02 | 1032.50 | 4 862 AR e T
2 2 b — =793 | 375 31 36 45
3 46.87 | 1035.— | 4.860 | 77.26 | 375.31 | 36.45
4 - J13 o = - i
5 46 8 | 1036 — | 4.860 77.26 | 375.31 36 35
£ 46.90 | 1031.50 | 4.861 77.23 | 375.31 | 16.35
7 16.90 | 1034.— | 4.860 77 26 | 375.31 36 35
8 46.90 | 1034.50 | 4.858 -7 97 | 375.31 | 36 35
9 ¥ 2 £ 728 375.31 36.35
10 3 i o 77.27 | 475.31 36.35
14 2 - = - | = -
12 N - = == o7 | 375.31 | 36 35
13 16.95 | 1032.75 | 4.858 7797 |375.31 | 36.40
14 47.— | 1033.— | 4 859 77.98 | 375.31 | 36.45
15 46.95 1034.25 | 4.839 77.26 | 375.31 36.45
16 — 32 - 77.95 | 375.31 | 36.45
17 46.90 | 1035.-. | 4.860 || 77.26 | 375.31 | 36.45
18 = = — — = -
19 46.90 | 1034.50 | 4.860 77. 96 | 375 3! 36.45
20 16.87 | 1035.75 | 4.859 77.96 | 375.31 36 45
21 46.90 | 1035 50, | 4 860 - T -
22 46.90 | 1035.50 | 4.860 77.24 | 375.31 36.3)
93 ¥4 18 i 7794 | 375.31 | 36.35
24 £ a5 A 7796 | 37531 | 36.35
25 46.90 | 1035.75 | 4 859 = = =
26 46.92 | 1035.— | 4.859 =7 o7 | 375.31 | 36.35
27 46.92 | 1036.— | 4.859 =797 | 875.31 | '36.35
28 46.92 | 1034.50 | 4.860 77.96 | 375 31 | 36.35
29 46.95 | 1034 50 | 4.860 al = = _I' M=
30 = - — 77.27"%1'875.81. .| 136.35
31 16.95 | 1035.— | 4 &59 77.97 | 375.31 | 36.35
High 47.02 | 1036.— | 4.862 77.98 | 375.31 36.45
Low 46.85 | 1032.50 | 4.859 77.23 | 375.31 | 36.35
Average 46.91 | 1034.67 | 4.860 77.26 | 375.31 36.38
High | 47.12 | 1036.— | 4.867 77.24 | 375.31 | 36.50
Prevous i ow | 46.80 | 1030 50 | 4.862 || 77.17 | 375.31 | 36.35
Mooth | pierage | 46.95 | 1033.39 | 4.863 || 77.19 | 375.31 | 36.19
High 47.43 | 1050 — | 4.881 77.29 | 375.40 | 36.66
t:;}"‘“ ! ow | 4625 |1026.— | 4.859 || 77.— |s87m.31 | 35.—
Average | 46 94 1034.25 | 4.866 T1.21 375.33 | 36.24
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SOFIA, Bulgaria BEIRUT, Syria
NEW YORK | cOsPoLi | LoNoON | BuckaRgsT |Dottars | NEWYORK | cospoLi | FRENCH
LEVAS LEVAS LEVAS LEVAS PER Pﬁg}’i’é‘s SYRIAN FRANCS
per DOLLAR | per LTQ. per £ | per100 LEI| SYR. | o0 DL‘IILLAR| PIASTRES |per DOLLAR
‘| PTRS perLTQ.G0LD 5. P. per Pr.
139.76 | 65.65 | 675.90 | 82.95 |127.40| 127.69 | 550 — | 25.48
139.76 | 65.65 | 675.90 | 82.95 |127.40| 127.69 | 550.— | 925.48
139.76 | 65.65 | 675.90 | 82.95 |[127.40| 127.69 | 550.— | 25.48
139.76 | 65.65 | 675 90 | 82.95 |127.40 | 127.69 | 550, — 925 .48
— - — — 127.40 | 127.69 | 550 . — | 25.48
139.76 | 65.65 | 675 90 | 82.95 |127.40 | 127.69 | 550.— | 25 48
139.76 | 65.65 | 675.90 | 82.95 | 1927 40| 127.69 | 550.— 2%5.48
139.76 | 65.65 | 675.90 | 82.95 o Y 43 o
139.76 65.65 | 675.90 82,95 | 127.50 | 127.79 | 5560.— 25.50
Sy - — =3 2 — [ep= —
139.76 | 65.65 | 675.50 | 82.95 |127.50 | 127.79 | 550.— | 25.50
130.76 | 65.65 | 675.50 | 82.95 |127.55| 127.84 | 850. — 25 51
139.76 | 65.65 | 675.50 | 82.95 |127.60 | 127.89 | 550.— | 25.52
139.76 | 65.65 | 675.50 | 82.95 |127 55| 127.84 | 562.— 25 51
139.76 | 65.85 | 675.50 | 82.95 |127.50 | 127.79 | 552.— | 25.50
139.76 | 65.65 | 675.60 | 82.95 |[127.50 | 127.79 | 552.50 | 25.50
139.76 {'65.65 | 675.60 | 82.95 |127.50 | 127.79 | 551.50 | 25.50
139.76 | 65.65 | 67560 | 82.95 |127.55| 127.84 | 551.25 | 25.51
139.76 65.656 | 675.60 82.95 | 127.60 | 127.89 | 550.50 25.52
139.76 | 65.65 | 67560 | 8295 |127.60| 127.89 | 551.— | 25.52
139.76 | 65.66 | 675.70 | 82.95 |127.60| 127.89 | 530.50 | 25.52
it =411 il = - 127 65 | 127.84 | 560.76 | 25.51
139.76 | 65.55 | 675.50 | 82.95 |127.55 | 127.84 | 560.75 | 25.51
139.76 | 6555 | 675.90 | 82.95 |127.60 ! 127.89 | 560.75 | 25.52
139.76 | 65.55 | 675.50 | 82.95 |127.60| 127.89 | 5560.75 | 25.52
139.76 | 65.55 | 675.60 | 82.95 |127.60| 127.89 | 550.75 | 25.52
139.76 | 63.55 | 675.50 | 82.95 |[127.60| 127.89 | 550.75 | 25.52
139.76 | 65.65 | 675.90 | 82.95 |127.60 | 127.89 | 552.50 | 25.52
139.76 | 65.55 | 675.50 | 82.95 |127.40 | 127.69 | 550.— | 25.48
139.76 | 65.62 | 675.68 | 82.95 |127.51| 127.80 | 550.63 | 25.50
139.76 | 65.85 | 676.40 | 82.95 |127.85| 128.09 | 550.— 25.57
136.76 | 65.65 | 675.90 | 82.85 |127.45]| 127.74 | 550.— 21.55
139.76 | 65.73 | 676.14 82.94 |127.67 | 127.96 | 550.— 93.47
130.76 | 65.85 | 678.50 | 83.25 |127.90| 128.19 | 552.50 | 25.58
136.76 | 65.— | 675.40 | 82.85 |127.05| 127.34 | 550.- 21.55
139.73 | 65.68 | 676.17 82.93 |127.57 | 127.86 | 550.12 | 25.10
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TURKEY

Turkish Finanecial Arrangements and State Bank.— The well-known
French financial expert, Mr. Charles Rist, who played an important part in
connection with the large Rumanian stabilization loan of two years ago,
arrived in Turkey at the end of May to make a special study of the finan-
cial situation, with special reference to the payments of the annuities of
the Public-Debt. -

The draft law covering the new State Bank was submitted to the
National Assembly in Ankara at the end of May, and is expected to be
adopted before the end of the present parliamentary session.

Negotiations are also well under way for the granting of the match
monopoly in Turkey to the Swedish Match Company for a period of 25 years,
in return for which the said company will make an advance of % 10,000,000 to
the government.

Solid Tires Abolished in Constantinople.— The city government has
issued a notice that all owners of heavy duty trucks are required to change
from solid to pneumatic tires within a period of one month. There are
comparatively few new trucks with this solid tire equipment, but many old
trucks left from the Allied army stocks are still operating, and for these old
vehicles the cost of making the change is prohibitive.

Bridge Toll Abandoned.— At midnight on May 3ist the last bridge
toll was collected from persons or vehicles passing over the two bridges on
the Golden Horn. These taxes have been'in force for 8o years, and brought
in a considerable revenue to the city government. To compensate it for this
loss an additional charge of 30 paras ( 3/4 of a piaster) has been added to all
local transportation tickets, on the street cars, ferry-boats, etc, etc. It is
expected that this new charge will bring in a larger revenue, with less cost of
collection and less interference with the comfort of the public. :

Exchange Control Regulations.—It has been announced from Ankara
that the Turkish Council of Ministers has decided upon the continuation in
force during the fiscal year just opened of the decree-law covering exchange
control, as previously reported in the Lezan/ Trale Review.

New Jugoslav Budget

The total of the 1930/31 budget of Jugoslavia comes to 13,348,000,000
dinars, or about $250,000,000, which is more than the previous fiscal year by
some 883,500,000 dinars. The largest increases are for the Debt Service
( 121,500,000 ) and for Communications (141,000,000 ). However, no new taxes
are to be applied, as extra revenue from existing taxes and duties is expected
to cover the budgetary increase. In presenting this new budget, the Minister
of Finance stated that the time was ripe for legal stabilization of the dinar,
since de facto it has been steady for several years.

Jugoslav foreign trade for the first quarter amounted to 1,695,985,000
dinars on the export side, an increase of 385,790,000 from the similar period
of 1929. Imports cameto 1,740,400,000 dinars, an increase of but gt,zm,nno'frnm
last year's figures. Liquid capital is stated to be plentiful at the present time.
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GREECE

Electric Light Plants in Greece. - There is a growing demand for
small electric light plants in the provinces of Greek Macedonia and Thrace,
particularly for plants with a capacity of 7 to 50 kilowatts and capable of
generating a direct current of 200 volts (says the United States Consul at
Salonika, Mr. Charles J. Pisar, in a recent report). Plants of a capacity
smaller than 7 kilowatts are also in demand for lighting private houses,
theatres, cafes, and farmhouses. The demand does not appear to be confined
to any particular design of plant. Generators connected directly to the engine
by solid coupling and mounted on platforms and those driven by belt from
a detached engine are equally in demand. The method of mounting an
engine and generator on one platform and connecting the two by a rigid
coupling order to produce a steady and unwavering current is probably
preferred. On the other hand, plants consisting of generators that are driven
by belt from a detached engine are found to be cheaper, and, consequently,
are in favor with a certain class of purchasers. There is practically no
demand for storage plants.

A large number of villages that have been established in Macedonia
and Thrace since 1922 are without electric lighting, besides many older
villages that are without such facilities. Dealers in Salonika estimate that
in these provinces a demand for upward of 8oo self-contained lighting-plants
with 12 to 18 kilowatt capacity could be created provided suitable facilities
were offered. There is no domestic manufacture of complete electric light
plants nor of engines or generators. The only thing that can be made locally
is the switchboard, but the component parts, such as voltmeters, ameters,
and switches, have to be imported from abroad.

Greek Market for Tractors.—- Demonstrations of tractors, agricul-
tural machinery, and implements are to be held unce a year in various parts
of Greece, either in spring or autumn, under the general direction of the
Greek Ministry of Agriculture, for the purpose of determining the types of
machinery most adaptable to local conditions, with a view to Government
purchasing of such equipment (says the United States Consul at Athens,
Mr. Edwin A. Plitt, in a recent report). The place, date, and programme of
the demonstration are to be made known through the Government Gazette,
the bulletin of the Ministry of Agriculture and the Agricultural Society, and
the various Chambers of Commerce journals, which will be published about
two months before the date of demonstration.

No definite information is available regarding the quantity of tractors
desired. It is estimated that farm tractors of all sizes now in Greece number
less than 300, and are being used principally for ploughing, threshing,
sowing, and cultivating. The present agricultural development of Greece
tends towards the cultivation of small units, and the settlement of Asia
Minor refugees on farms of less than 10 acres is an index of the Gov-
ernments’ plans in this respect. The principal products of the smaller farms
are grain, tobacco, currants, raisins, and olives.

According to present indications, small tractors of 4 and 6 to r2 horse-
power will be wanted,and particular emphasis is placed on the non-suitability,
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for the purpose considered, of any but small-sized units. light wheel tractors
have proved most popular in the past. A consideration of importance affect-
ing the introduction of farm tractors is the price of fuel, which up to the
present has been as high as 2s. per gallon,thus making it difficult to operate
machines of this nature on an economical basis. Suggestions have been
made to the Greek Government to give gasoline for tractor operations a
distinctive color, and to waive the import duty on such fuel for use by
tractors.

Farm machinery commonly used with tractors in Greece consists of
ploughs, harrows, cultivators, harvestors, and reapers. Tractors are
used to some extent to furnish power for belt transmission. These farm
machines will in all probability be purchased by the Greek Government in
the beginning for the purpose of using them for demonstration at the
proposed experimental stations, and ultimately to supply them to the various
farm committees or agricultural co-operative groups from which the indivi-
dual farmers can obtain them as required. Funds for such purchases can be
made available by the new Bank of Agriculture, which is empowered to
make advances to such groups for the acquisition of modern farm equipment,

There is no local manufacture of tractors; the country is dependent
upon imports which come from the United states, Germany,Sweden, Czecho-
slovakia, and Hugary. In supplying tractor equipment to Greece, special
consideration should be given to the provision of adequate repair facilities
and easily obtainable parts, the lack of which in the past has been an
onbstacle in the more general use-of this kind of machinery. It is likely that
the Government may establish service station to provide such facilities.

An extensive agricultural development is expected to take place in
Macedonia and Thrace, and farming is also to be intensified in Thessaly. The
reclamation projects of the Struma and Vardar River Basins will add about
720,000 acres of arable land, which is to be settled and for which adequate
machinery will be required. Up to the present, crude methods of cultivation
have been in general use. Power has been supplied principally by drait
animals, including oxen, buffalos, and sometimes horses and mules. Hand
labor has been adequate for the land cultivated, but will prove insufficient
as new areas are developed. The Near East and India

Foreign Trade of Greece during the First Four Months of
1930.— According to foreign trade statistics published by the Ministry of
National Economy, imports into Greece during April 1930 amounted to 193,-
030 tons valued at 842,605,000 drachmas and exports to 133,618 tons valued at
200,875,000 drachmas. Imports into Greece during the corresponding period
of 1929 amounted to 265,551 tons valued at 1,267,772,000 drachmas and exports
44,478 tons valued at 449,479,000.

Imports during the first four months ( January Jst to April zoth ) of
the current year totalled 803,221 tons valued at 3,678,459,000 drachmas, and
:emgpm‘ts 303,273 tons valued at 1,774,868,000 drachmas, thus showing a def-
icit of 1,903,500,000 drachmas. During the corresponding period of 1929,
imports were 901,448 tons valued at 4,380,569,000 drachmas, and exports
220,842 tons valued at 2,931,126,000, or a deficit of approximately 1,450
millions drachmas. '

Agricultural products ( wheat, flour, etc. ) as usual ranked first in
imports ( 192,335,000 drachmas ) followed by textiles and yarns ( 147,638,000
drachmas ), minerals ( 24,568,000 ), oleaginous oils and plants ( 18,150,000
drachmas ), wines and alcoholic drinks ( 9,231,000 drachmas ).
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BULGARIA

Bulgarian Treaty of Commerce with Turkey. — The treaty of
commerce concluded between Turkey and Bulgaria which was signed at
Ankara on May 27th will be put into effect after its ratification by the
Parliament of the two respective countries.

Since June 3rd, however, a provisional commercial agreement on the
most-favored-nation basis was put into force.

Bulgarian Foreign Trade for First Quarter 1930, - Bulgarian
foreign trade during the first three months of the current year closed with
an excess of exports of 370 million leva as against a deficit of 297 million
leva for the corresponding period of 1929. This favorable development is
due to the increase in exports (1,475 million leva against 1,317 millions in
1929), and to the decrease in imports(1,105 million leva against 1,614 millions
in 1929). This favorable tendency continued also during April.

The following table gives the trade balance per month:

Imports Exports Deficit or excess

1929 1930 1929 1930 1929 1030

January 541 374 418 527 122 -~ 153
February 429 349 345 356 - 84 ey
March 644 382 552 500 — oI + 208
1,614 1,105 1,315 1:473 — 207 + 370

The increase in exports is derived from, principally, leaf tobacco —
8,244 tons valued at 1,000 million leva as against 6,381 tons valued at Sr1
millions during the first three months of 1929; eges ranked second — 2,149
tons valued at 76 million leva as against 426 tons valued at 3o millions;
then come maize, beans, attar of rose, silkworm cocoons, oilcakes, while
other cereals, cattle and raw skins decreased in exports.

The decrease in imports concerns all kinds of goods. The importation
of rails and supplies for the State took an important place in the Bulgarian
imports during the first three months of 1930. Of the other imported goods
colonials ranked first. Import for the needs of the country showed a marked

decrease.

Bulgarian Attar of Rose. - The following table gives the attar of
rose exports during the five years 1925 to 192q:

Attar of rose exports Value
Years Kilos Leva
1925 2,160,049 172,564,000
1926 3,012440 240,284,000
1927 2,34 74 |6F.9?2.SOD
1928 31253210 260,259,200
1929 2 -59&1.‘.1! 207,892,000

U. S. Foreign Trade First Four Months 1930

The month of April also showed a decline from the previous year in

both imports and exports, as follow : April
1930 1929
Exports.. .. .... $334,000,000 $425,000,000
IMPOTES | i - siabin $303,000,000 $410,677,000

The total for the first four months of each year are:

Exports ... ... .. $1,463,313;000 $1,845,560,000
Imports +......... $1,20I,144,000 $1,532,819,000
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EGYPT

General Trade Conditions.— There has been no improvement in
general trade conditions during the month of April mainly owing to the lack
of purchasing power in the interior. Prices of cereals, which affect the posi-
tion of the fellaheen, have remained at very low levels. The stock and
share market has been quiet, with a slightly falling tendency.

In the cotton market there have been very few features of interest, and
business in futures has continued to be of a professional character with a no-
ticeable absence of commercial interest. The Government have declared their
intention of supporting July contracts at 28 dollars, but this decision has not
had much effect on May tenders, which to date have totalled about
380,000 kantars. Little damage appears to have been done by locusts to
date, but the danger is not yet past, as the young locusts hatched out from
eggs laid during the last few weeks may cause harm. The spot market has
continued dull, the demand being of a hand-to-mouth variety. Sakel pre-
miums continue unchanged, with Uppers slightly easier and very littlerequest
for other varieties. Arrivals from September 1 to date are 8,174,416 kantars,
compared with 7,894,756 kantars for the corresponding period last season,
while exports are 5,332,554 kantars, against 6,231,587 kantars. Stocks are
4,006,085 kantars, against 2,816,398 kantars.

The Egyptian Cotton Position.—A variety of factors have combined
to make the cotton position in Egypt an exceedingly difficult problem
for the Government. There is first of all the increasing depression in the
piece-goods market which, of course, means less demand and lower prices
for cotton. Then Egypt's crop last year was much larger than was expected,
totalling 8,329,454 kantars, and the carryover will amount to at least
2,000,000 kantars, Finally ata time of falling prices, a crop of about 9,700,000
kantars is looked for this season. The Egyptian Government has been
intervening in the market for months past with a view to the maintenance
of prices, and the result is that a very large sum has been locked up in the
purchase of cotton, and as the object aimed at has not been attained and
looks unlikely to be realised in present circumstances, it is not surprising
that the advisability of the continuance of intervention in the market should
have come to be questioned. Itis very clear that whatever is done the
purchases must result in a substantial loss, for cotton stored for a long time
tends to deteriorate, while if the Government abandons its policy of support-
* ing the market and endeavors gradually to liquidate its holdings the con-
sequent effect on prices will be obvious. It is difficult to see how the policy
of cotton purchases can be pursued much further in any case, for, as already
pointed out, a very large sum has already been locked up in cotton.

The Real Solution.— It is unfortunate for Egypt that this problem
should have been forced upon her, so to speak, by the pressure of extraneous
circumstances. If world conditions in the cotton trade had remained normal
no difficulty would have been experienced in disposing of all the cotton
that Egypt can produce. Unfortunately the Egyptian authorities have
fallen into the error of believing that the world cotton crisis would not be a
thing of long duration, and that it would cherefore be sound policy to
support the market and, by thus maintaining prices, enable the producers to
obtain an adequate return. It is evident now that the immediate future
for cotton is extremely uncertain, and it is clear that Egyptian policy, to
be effective, must be framed on that basis. There is no question that the
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attempt to establish unreal values for the commodity has prejudiced Egyptian
cotton to some extent in the eyes of buyers in this country. For the re-
establishment of Egyptian cotton in the market two things are urgently
necessary, an improvement in the quality of the cotton, and a reduction of
the costs of production which will make it possible for the growers to obtain
a reasonable profit at the existing market prices. If the authorities con-
centrate on these two points they will be dealing with the root of the problem.
The attempt to solve it by interference with prices is a step which can only
make the solution of the problem more difficult the longer it is pursued.

Near East & [ndia

The Egyptian Tobacco Trade.-- The Egyptian tobacco industry is
wholly dependent upon outside sources for its raw material for Egypt is not
a tobacco producing country. Several experiments were made with tobacco
growing but, as yet, the leaf produced is of a course type, not useful in the
manufacture of Egyptian cigarettes, which is one of the principal industries
of the country.

An analysis of the Egyptian tobacco trade statistics by the Tobacco
Section, Department of Commerce, shows that, while sources of supplies of
raw material are well distributed, the bulk of imports come from Turkey and
Greece. During the five years 1909 to 1913, the average annual imports of
leaf tobacco were 19,005,238 pounds. Of this amount Turkey furnished 39
per cent and Greece 34 per cent. During the War years, 1914 to 1918,
imports decreased to an annual average of 15,370,030 pounds, and in 1915
imports of Turkish tobacco declined while Greek tobacco shipments increased,
until in 1916 Greece furnished 82 per cent of all tcbacco imported. 'In 1918
supplies from Greecedropped back to pre-war amounts or about 4o per cent of
total imports. Imports of leaf tobacco from the United States are compar-
atively small, the 1909 to 1913 average being 4,152 pounds, increasing during
the 3 'j.'ear period 1923 to 1927 to approximately 42,300 pounds. In 1928 the
United States furnished 85,053 pounds and in 1929 206,833 pounds. Details of
Egypt'simports of leaf tobacco duringthe years 1927, 1928, and 1929 are here
given :

1927 1928 1929

Imported from: Pounds Pounds Pounds
United States ........ 65.-::1%8 85,053 206,833

[taly . 51567 5 =
Russia... .. 81,019 5;_;}.829 532,160
BOLOAIEA, - .ot slercmnin s 1,254,506 1,578,073 1,776,778
GreEeE. .. v 5,390,615 4,658,605 2,650,176

British India ... .... 1,843 a2 =
CHIDA. « e i o 1,293,172 594,585 1,800,102
JAPBIY: s oasimiaes 682,701 41,795 1,389,037
PRERIA. o« s bt st s wie 437,814 443,731 453,416
TRUERRY s o wn s 6,041,016 8,985,555 7+483,356
Sytia .o dan 5,311 3,781 71,824
Aden . . Jaret 660,428 656,832 660,516
Other countries ....... 9,491 10,719 48,331
Total quantity . 15,928,521 17,116,648 17,072,529
Total value U. S.... $6,0806,558 #87,024,971 86,077,625

American Leaf Expert Engaged in Egypt.— After long negotia-
tions between the American and Egyptian Governments, it is announced that
the finance ministry is appointing an American tobacco culture expert to
advise Egypt in a new scheme for growing leaf.

Hitherto, tobacco culture has been restricted for financizl reasons, the

duties on imported tobacco being a source of immense revenue to Egypt.
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BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique
dans le Proche-Orient
et 2 !la Chambre de Commerce.

Adresses

des Maisons Américaines

Sayer & Company Inc.,
208 Moore Street,

Brooklyn, N. Y.

Mathew Smith & Co,
891 Mission Street,

San Irancisco, Cal.

Asher & Boretz, Inc.,

469 Broome Street,

New York City.

The George W. Luft Co., Inc,,
36th Ave. and 35th Street,

Long Island City, N. Y.

American Wholesale Corporation,

Baltimore, Md.

C. O. Baptista,
Kimball Hall,

Chicago III.

A. J. August Clothing Company

St. Joseph, Missouri.

Cumberland Hickorv Company,

4znd and Georgia Ave.,

Nashville, Tenn.

B.C. Holwick,

Canton, Ohio.

Nature de 1’Offre

Importateurs de boyaux

Importateuwss de curiosités

orientales.

Exportateurs de linoleum, ete.

Exportateurs de cosmetiques.

Exportateurs de complets

d'hommes, femmes, et enfants.

Radiophones.

Désirent se mettre en correspondance
avec importateurs d'unitormes
(khaki).

Désirent étre représentés pour
«Hickory Golf Shafts».

Fabricant de machines a

découper de la viande, ete.
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said SUTIo oy

Smyrna Bourgas

5 0 i a

Beirul
Ath'E!II'IS ~
PETROLEUM Cyprus
PRODUCTS
A n 0T &
Plovdiv S

&
- ; %"ﬂm:u.m Hﬂﬁ

Mersina Piraeus

» . - 9\}*:4

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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Remlngton

Noiseless

HE REMINGTON NOISELESS eliminates the

great office evil—the noisy typewriter. It operates
on a new principle of typewriter action, pressure
printing, instead of the old hammer-blow method.
The keyboard and all operating features are of
standard construction.

Visit any one of the salesrooms listed below; our rep-
resentatives will be glad to demonstrate the silent and

CONSTANTINOPLE, Turkey
6 & 7 Rue Billour

MERSINE, Turkey
William H. Rickards

ADEN, Arabia

Minot, Hooper & Co.
CAIRO, Egypt

52 Sharia Kasr el Nil

PIRAEUS, Greece
C. E. Spiliotopulo & Co.

NICOSIA, Island of Cyprus

374 Broadway

Cyprus Trading Corp., Ltd.

efficient operation of this new typewriter.

Principal Salesrooms in the Levant:

BRUNN, Czecho-Slovakia
Ceska, 24

PRAGUE, Czecho-Slovakia
Zeltnergasse, 35

BUDAPEST, Hungary
Andrassy-Ut, 12

TIMISOARA, Roumania
Bulavardu! Regele Ferdinand 9

BELGRADE, Jugoslavia
Skopljanska, 15

SOFIA, Bulgaria
Ulitza Weslez, 21a

Remington Typewriter Co.

Division of Remington Rand

New York

- -
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REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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For Car Owners who demand

the superlative degree of safety,
dependability and distinctiveness
with ultimate economy.

J. J. HOCHSTRASSER & Co. Ltd.

Sirkedji, Nour Han, No. 3-14

Telephone: St..-742/3.

Exclusive Distributors for Turkey:
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Lubricating |  /
Oils S |
Ihe World's h | /
Quality Oils f 13 Al £
for 1 ¢ #w

Plant Lubrication

Gargoyle Lubricating Oils
are approved specifically
by the world’'s foremost
machinery builders and
engineers ; they lubricate
Industries the world over.
Gargoyle Lubricating Oils
are the product of an organ-
isation which has spec-
jalised in lubrication for 63
years. S s paE

VACUUM OIL COMPANY

NEAR EAST DIVISION
6, SHARIA NUBAR PASHA, CAIRO
BRANCH IN TURKEY FRINGHIAN HAN, CONSTANTINOPLE
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THE

T omwisE- Awemican Sareein « TRaDiGLo.

‘ HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

in all
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: aSNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building ‘

BERANCHES:
Alexandria @ Smyrna @ Salonica = Dedeaghatch
Cavalla @ Bourgas = Varna

Constantza ssmee® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata

Telephone: PERA 923
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT THE
DISPOSAIL OF VISITORS.

MoOTORBUS AND MOTORCAR SERVICE TO MEET ALL
'r TRAINS AND BOATS,

SPACIOUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

| RENOWNED FOR PASTRY AND SWEETS. I'EA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FAMoOus ORCHESTRA.

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE
TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN SUMMER PALACE _
THERAPIA (Haut-Bosphore) THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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GRAPE NUTS
POST BRAN FLAK]
POST TOSTIES

13

S

LATEST ARRIVALS

SWANS DOWN CAKE FLOUR

€S

KELLOG'S CORN FLAK)

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1908

BAKER'S CHOCOLATE

HARTY'S STORES
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AMERICAN EXPORT LINES
ot i o

a) Three regular direct sailings from New York per month. the 5th,
15th and 25th of each month to Greece, Constantinople and Black
Sea Ports.

b) Regular fortnightly sailings from New York, the toth and 25th of
each month to Malta, Alexandria, Palestine and Svrian Coasts.

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP», NEW YORK

Fox Brothers International Corporation

Government, Railroad, Highway
Public Utility and Port Engineering

and Construction Work

NEW YORK PARIS CONSTANTINOPLE
Rector Str. 33 Rue Cambon Ahen-Munih Han, Galata.
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PLEASE REPORT INACCURACIES to the SECRETARY

Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul
Agricultural Implements & Machinery

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antiguities
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles
Heck, Lewis, & (lo., American Garage, Pangalti.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirledji Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories

Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.

Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,

Cameras and Photographic Supplies

Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Breslin Griffitt Corpet Company, Inc., 4 Vakif Han No. 33-38, Stamboul.

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Lixporters of all kinds of Turkish Carpets, All kinds of I’ersian,
and Caucasian Carpets and Rugs bought on Commission.

Gregoriades, P. E., Oriental Bazar ““Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kafaroff, Ahmed, Tchohadji Han No. 10, Stamdoul.

Kassimzade Ismail & Ibrahim H, Hoyi, About Effendi Han No. 6-28, Mahmoud
Pasha, Stamboul,

Kilidjian, Mihran H., Hadjopoulo Han No. 4,. Sultan Hamam, Stamboul,

Mardigaian, S., Sons, Yeni Tcharshi, Malimoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L. Hazapis, Exporters, Arslan Han No. 1-2, 3rd floor,
Perchembé Bazar, Galata.

Roditi, A., Exporter, Alallemdji Han 5, Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul,

Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.

Caviar — Black

S. Patrikiades (('h. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import,
New York Branch, 59-61 Pearl St.

Cereals (see Flour)
Coal

The Turkish American Shipping & Trading Co., Hairi, Araboglon & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., Abid Han, No. 44, 2me étage Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kimil Film, Missir Appt. 6, Istiklal Djadessi, Pera.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perehembé Bazar.,
Galata,

Stern, Henry, Allalemdji Han 3-4, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Customs Hounse Brokers

Cabaud, A., Merkez Richtim Han, Galata,

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.

Pervanides C., & L. Hazapis, Arslan Han No 1-2, 3rd floor, Perchembé Bazar,
Galata.

Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.

Dried Fruit

Hochstrasser, J. J., & Co., Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.

l.ebet Fréres & Co., Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul.
: Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Ilan, Galata
Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar ‘*Elia”, Grand Bazar, Rue Aynadjilar No. §,
Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah levy & Mandil, Exporters, Mahmoud Pasha. Stamboul.
Engineering and Public Work Contractors
Fox Brothers International Corporation, Ahen-Munih Han, Galata.
Exchange.
Tcherchian, V. D.. 136 Fermendjiler, Galata.
Exporters (See General Importers and Exporters)
Films
Halil Kamil Film, Missir Appt. 6, Istiklal Djade-si, Pera.
Flour
Anthomelides, E. i., Abid Han, No. 44, 2me étage Galata.
Asséo, Moise & Albert, Prévoyance Han, No. 6-8, Stamboul
Société Anonyme Turque de Minoterie *‘I’'Union’’, Omer Abit Hin, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han. Stamboul.
Forwarders
American Express Company Inc., 4th Vaconf Han, Stamboul.
Feustel, Hins Walter, Couteaux Han No. 14-17, Galata,
Fountain Pens

Pervanides C., & .. Hazapis, Arslan Han. No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.

Farniture

(iregoriades, P, IZ., Oriental Bazar “Elia’", Grand Bazar, Rue Aynadjilar No. 8,
Stambhoul.

Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems
A. J, Deen l;mail. [ndian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E. G.,Abid Han, No. 44, 2me étage Galata.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1,3, Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Société Anonyme Turque de Minoterie *“1'Union"”, Omer Abit Han, 12-14,Galata.
Stock & Mountain, Turkia Han, Stamboul. .

Touloukian, S, A, & H,, Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Triandafillidi & Papas, Ahen-Munih Han No 3-5, Galata.
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Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Halil Kamil Film, Missir Appt. 6, istiklal Djadessi, Pera,

Grain & Cereals
Anthomelides, E. G., Abid Han No. 44, 2me étage Galata.

Gramophones

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.
Groceries

Demetracopoulo Fréres, 430 Grand’ Rue de Pera,
Harty's Stores, Importers, 45 Tepé Bachi, Péra.

Gom Tragacanth

Juda, I. Bahar, Prévoyance Han No. 38/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han. Rue Achir Effendi, Stamboul.

Guts (Sheep Casings)

Arsen, A. G., & Co. Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul,

Insurance Agents

Compte-Calix & Saverio, G. J.. «La Fonciére», Palazzo Karakeuny, Galata.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Arslan Han No. 1-2, 3rd floor, Perchembé Bazar,

Galata.
Iron & Steel
Roditi, A., Importer & Exporter. Alallemdji Han 5, Stamboul.
Jewellery

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.

Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul
Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.

Juda, 1. Bahar, Prévoyance Han, No. 38/41, Tahta Kalé, Stambnul.
Lagopoulo, Fettel & Co., Ananiadi Han, No, 8-9, Stam!mul. .

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Possandjis, Alexandre, & Co., Rue de la Douane No 11, Galata.

Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
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Lumber

Psalty, George J., Importer, Rue Kabristan, Péra.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Harty's Stores, 45 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Nowill, Sidney, & Co., Kevork Bey Han, Galata.
Possandjis, Alexandre, & Co., Rue de la Donane No 11, Galata.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabian
Han, IV, Galata.
Metals (Tin, Zinc, etc.)
Lebet I'réres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Mohair (see Wool)

Nuts and Seeds
Stock & Mountain, Exp., Turkia Han, Stamboul.

Oils (Lubricating, etc.)

Standard Oil Company of New York; Merkez Richtim Han, Galata.
Vacuum Oil Co., Fringhian Han, Galata,

0ld Clothes

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.
Zambalkdjian, G. A., Beuyuke Yeni Han No. 9 Tchakmakdjilar, Stamboul,

0leo 0il

Anthomelides, E. G., Abid Han No. 44, 2me étage, Galata.
Asséo, Moise & Albert, Prévoyance Han, No. 6-8, Stamboul.

Opinm

Lebet Fréres & (lo., Exporters, Bassiret Han, Rue Achir Fffendi. Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.
Toulonkian, 5. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Paper
Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich Fréres, Rue Yazidji, Péra.
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Printing Paper
Soc. An. de Papeterieet d’'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata,
Zellich Fréres, Rue Yazidji, Péra,
Publishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.
Raw Materials
Faraggi, Léon, Exporter, Habib Han No, 3, Perchembé Bazar, Galata.
Refrigerators, Electrical

Lewis Heck & Co., P. O. Box 31, Pangalti.

Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines

Singer Sewing Machine Company, Grand'Rue de Péra.
Shipping & Shipping Agents

America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.

A. Cabaud, (Managers: Chr. Dabcovich) General agent White Star Line, White
Star Dominion, Red Star Line and Lloyd Royal Hollandais.Merkez Rihtim
Han, Galata.

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,

Reboul, L., & Co., Galata.
Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabiau

Han, IV, Galata.
Silk Goods

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamhoul.
Skins, Hides and Furs

Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.
Juda, 1. Bahar, Prévoyance Han No. 38/41 Tahta-Kalé, Stamboul.
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Touloukian, S, A. & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.
Stationery
Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata,

Zellitch Fréres, Rue Mahmoudieh, Galata.
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Sugar, Coffee and Rice
Anthomelides, E. G., Abid Han No. 44, 2me étage, Galata.
Faraggi, Léon, Habih Han No. 3, Perchembé Bazar, Galata.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles
Faraggi, I.éon, Habib Han No. 3, Perchemhé Bazar, Galata
Tires

The Automobile Tire & Tractor Co. of Turkey, 168 Grand' Rue de Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Tobacco
Alston Tobacco Company, Tchalian Han, Galata.
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stambonl.
Tourist Agencies
American Express Clo., 4th Vacouf Han, Stamboul.
Tractors
The Automebile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Péra.
Typewriters and Supplies

Kroubalkian, Kh., Boyuk Tunnel Han, Galata.
Nowill, Sidney, & Co. Importers., Kevork Bey Han, Galata,
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co..)
Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.

Stock & Mountain, Turkia Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.

Touloukian, S. A. & H., Kaigseri Han 20, Stamboul.

INDIAN JEWELLERY and CURIOSITIES STORE

Office: Pera Palace Hotel

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, etc., etec.

Direect from the mines

Head Office: CEYILON
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Individual Members at Constantinople

e —

Allen, Charles E., American Consulate General. Pera.

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

(Gates, C. F., D. D., LL.D., President. Robert College, Roumeli Hissar.
Gillespie. J. E., American Embassy, Pera.

Heck, Lewis, American Garage, Pangaldi.

Huntington, Geo. H., Professor, Robe. t College, Roumeli Hissar.

Kyhoti, John, Manager of the Maison Psalty, Furniture House & Factory. Pera
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.
Mandil, Harry R., Tchupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar,
Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.
Techertchian, V. D)., 136 Fermendjiler, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL"',
American Consular Service, Berlin, Ge: many.
OSCAR GUNKEL**,
Fischerstrasse 1', Stuttgart, Germany,
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGI:, 4
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Rroadway, New York
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Ine., 1018 Washington Ave., ! t. Louis, Missouri
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MINOR,
¢/o International General Electric Company, 120 Broadway, New York City
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915
**) Elected honorary life member, Feb, 8, 1926.
+ Decensed



MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap,

Danon & Danon. (ieneral Importers and Exporters. Specializing in Food Products
and [.eatler.

Gary Tobacco Company.

C. J. Giraud & Co. Ixporters of Dried Fruits, Valonea and Wool. Importers of
(loal, Boxes and Box Shooks. General Importers and Exporters.

Asa K. Jennings, P. O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
(Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard 0il Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient, Samsoun,
Gary Tobacco Co.. Inc., Samsoun, Exporters of tobacco

BUIL.GARIA

SOFIA

Banque Franco-Belge et Balkanique.
Nikola Momtchiloff. Director of Bulgarska Banka, 12, Rue Shipka.

Singer Sewing Machine Company, Singer Building.
Standard 0il Company of New York.

EGYPT

ALEXANDRIA

Choremi, Benachi & Co., Ruc Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. (), Box 13, Minet-el-Bassal. Exporters of
General Motors Cars, ;

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P, O. Box 1414.



CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Fgypt and 'alestine.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New Yoilk,
for Egypt und the Soudan, Palestine and Syria,

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo, Agents in Egypt, Soudan, Pzlestine and Syria for : Quaker
Ouats Co., Gillette Safetv  Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.
Vacuum 0il Co. Cairo: Head Office for the Near I ast.

FRANCE

Banque Ottomane, 7 Rue Meyerbeer, IParis.

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street.

Bourne & Co. - New York.Central Oflice in Greece: 12 Odos Lycourgou, Athens
The Singer Manufacturing Company’s Sewing Machines.

Danon & Damon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather,

Kikizas, Trakas & Co., The Office Appliances Company, Studium Street §/A.

Mac Andrews & Forbes Industrial Company, 114 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannoa Bros., 15s Edward Law St. Importers of Machinery and Electrical
Supplies ; Distributors for Delco Light Produets, Tule:Ic- Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines,

The Standard Gr>mmercial Trading Corporation, University Avenue No. 53,
Tobacco.

Standard Oil Company of New York, Paparigopoulou Street, 9.
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PIRFEUS

The American Express Company Inc., 41 I’hilonos Street. DBankers.
S. & E. & A. Metaxa, Successors to A. Metaxa Heirs., Manufacturers of Cognac
The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.
SALONIKI
The American Tobacco Company of the Orient.
Danon & Danon, Iine Tsimi-ki,Immeuble Koffa. General Importers and lixporters,
Specializing in Food Products and Leather.
Les Fi's de Barouh J. Sarfati, 5 Rue Thassos. B. . 255. Exporters of Furskins,
Hideskins, LLambskins, etec.

Standard 0il Company of New York.
OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla.

HOLLAND

T. Korevaar, Zalmhaven 46, Rotterdam.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O, Box 593, Telephone 65. GGeneral Passen-
ger, Forwarding and Insurance Agents and Bankers., Established 1841,

Office alsn at llaifa.

RUMANIA

BUCHAREST

Banque d'agrinn'ltura & d'Exportation.8.A.Roumaine, Rue Lipscani 18. Paid up
capital 200.000.000. Lxport of Cereals and all other Roumanian Products;
Import of Colonials;Banking.Telegraphic Address:AGREXBANK . Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
(Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu. Ismail, Ramnicu-Sarat,
Reni, Silistra, T'urnu-Magurele and Turtuocaia,

J. P, Hughes, Romano-Americana, 126. Calea Victoriei.

LEONIDI & Co. S. A., Calea Victoriei No. 53. Exclusive Agents for Cadi lac
and Chevrolct Cars; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si

Exportul Petrolului, 126, Calea Victoriei. Petroleum.

OTHER MEMBERS IN RUMANIA

A. Theoderidi & Co., BRAILA. Steamship Owners and Agents and Coal Im-

porters.
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SYRIA

BEIRUT

Association des Importateurs d'Antomobiles.

S. Audi & Fréres.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard 0il Company of New York,

Syria Aunto & Electric Co., I’. O. Box 288. New York Office, 141 Clinton St
Brooklyn. Agents for the Chevrolet Cars and Trucks; Spare parts
and Accessories ; Delco Light Plants; Frigidaire; Electrieal Supplies and

Accessories; Woodstoek Typewriters.

ALEPPO

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

OTHER MEMBERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States,

YOUGOSLAVIA

Albert Scialom & Co., Karadjordjeva 17, Belgrade. Fennel Seed; Gum; Mastic ;
Opium ; Poppy Seed; Saffiron.

— — — _—— — — ﬂ

‘(BANQUE DE SALONIQUE

Fondée en 1888 au Capital de Francs 30.000.000

S1EGE SociAL A CONSTANTINOPLE
GALATA, STAMBOUL
Swuccursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE

Succursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
de comptes en toutes monnaies. Service de Cheques. u
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
223 W. Jackson Boulevard, Chicago, Ill.

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes Buyers of Turkish tobacco.

Equitable Trust Company,
11 Broad Street, New York City.
Trust company organized under the laws of the State of New York with
foreign branches in London, Paris and Mexico City. Foreign connections
throughoit the worll. It operates in the Far East through its subsidiary,
the Equitable Eastern Banking Corporation, Head Office in New York,
branches in Hongkong, Shanghai and Tientsin.

Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. an:
Turkey, Greece, Egypt and Syria.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.

Dealers in raw tobacco.

General Motors Export fio., (through their Alexandria Branch).
224 W. §7th Street, New York City,
Manufacturers and exporters of automobiles.
General Motors Near East, S. A,
P. O. Box 13, Minet-el- Bassal, Alexandria.
Exporters of General Motors Cars.
The Globe-Wernicke Co., Cincinnati, Ohijo.
Manufactarers of office furniture and equipment.
HBoward Heinz, H. J. Heinz Co.,
Pittsburgh, Pa. Food produets,
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Eent-Costikyan Trading Company, Inc.
485 Fifth Avenue, New York City,
Oriental Carpets and Rugs.

McAndrews & Forbes Co.,
200 5th Avenue, New York Citv.

Importers of licorice.

Minot, Hooper & Co,
11 Thomas St., New York City.

Manufacturers of cotton textiles, specializing in three yard grey sheetings

Pacific Mills,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,
Reo Motor Car Company,
Lansing, Michigan,
Manufacturers of automobiles and trucks.
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard Oil Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and all its products
Representatives in all of the important cities of the Levant.
Albert W. S8taub, Robert College and American University of Beirnt.
18 East 4lst Street, New Yorlk City.
U. 8. Steel Products Company,

- 30 Chureh Street, New York City,
Exporters of iron and steel products of the United States Steel Corp.

Vacnum 0il Company,
61 Broadway, New York City.

Exporters of petrolenm products
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SADULLAH, LEVY & MANDIL

ISTANBUL

Established in 1868.

e —_—

Wholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.




