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The development of American Commerce in the Near East
and the increase in the number of American firms and representa-
tives at the various trade centers in the I.evant have made such
strides, that one 1is inclined to place the beginning of American
trade interest in this region much earlier than the actual date. It
1s a little less than a decade ago that the American Chamber of
Commerce for the I.evant was organized.

The representative appointees of the State Department of
the United States Government and the consular officers in the Near
East districts have had an important part in bringing the West
and the Fast into touch with each other for economic exchange,
and they have given valuable protection and assistance in this
field but they have been hampered by official restrictions as to
their service and burdened with many other primary duties. The
American Chamber of Commerce for the I.evant in its foundation
aimed to take advantage of the immediate personal interest of the
business firms on both sides of the ocean in a cooperative effort to
bring the United States of America and the Levant into closer busi-
ness relations, likewise beneficial to those engaged in the affairs.

Consul General Ravndal was the prime mover towards found-
ing the American Chamber of Commerce for the Levant. He was
consul at Beirut, Syria, from 1898 to 1905, and was returned in 1906
on appointment as Consul General. He remained at Beirut until
1910, and in December of the latter year was assigned as Consul
General to Constantinople, which post he has occupied ever since,
save for the two years' interruption occasioned by the Great war.
During his early service in Syria Mr. Ravndal had recognized the
opportunity for American trade and industry in the Near East, and
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had forseen the development through the organization of business
already interested in Ievant-American Commercial relations.

In addition to plans for organization of his own service at his
new post, Mr. Ravndal came to Constantinople in the early part of
1911 with two projects which he was keenly interested in seeing
realized, an American Chamber of Commerce and an American
Hospital.

~ Incidents in the founding of the American Chamber of Com-
merce have a romantic side, as is indispensable to all things in the
Orient, but all features were not encouraging. American represen-
tatives, business representatives, were not so numerous in the Ley-
ant in 1911 as they are now, and the wvarious non-American ele-
ments could not be so easily grouped in a business association.

However, Mr. Ravndal had faith that America had what the
business man in the [Levant wanted, and that the latter would want
it because it was American; also that there was need for the mater-
1al assistance of Americans in the development of the territory of
the Near East, assistance which would at the same time yield a
profit to Americans thus interested. Mr. Ravndal's faith in the
undertaking and diligent campaigning brought him Americans of
influence both in America and in the Levant whose loyalty and
activity gave him the necessary support, and gave lmpetu&. to the
movement. A large group of non-Americans in Canstantumple who
had already been engaged in commercial relations with America
found encouraging promise for their own affairs in the new or-
ganization and became members of the Chamber.

Besides, the appeal had come from large groups of individuals
and firms in other cities of the Levant, who were in sympathy with
the new project and there was hearty endorsement of the action at
Constantinople in founding the Chamber. Telegrams of congrat-
ulation were received from Beirut, Smyrna, Mersina, Aleppo, Jert-
salem, Bagdad, Trebizond, and Saloniki on the day of organisation,
with encouraging reports of membership in the Associate Chambers
in these centers. Since 1911 other centers in the Near Fast have
formed like groups for association in the American Chamber, and
connections and cooperation are maintened with all districts of the
Levant.

Mr. Ravndal was elected Honorary President of the Chamber
and has held the office since the founding of the Chamber Dr.
W. W. Peet was elected President; Mr. A. T Chester, 1st Vice Pres-
ident; Dr. C. E. Gates, 2d Vice President; Mr. O, S. Heizer, Secre-
tary, and Mr. N. Castelli, Treasurer. All of the officers are still
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| Standard Oil Company|}
of New-York

———mge=

LEVANT BRANCH

WITH OFFICES AT
CONSTANTINOPLE

Smyrna, Alexandretta, Pireus, Salonika, Sofia, Bourgas, Belgrade
AND ALL PRINCIPAL TOWNS IN THE LEVAN

PETROLEUM PRODUCTS:

INDIAN HEAD, PEERLESS AMERICAN BRAND
réo® T B ST
‘ CAMEL, BRAND 125° TEST, STORK BRAND 125° T iST,
SOCONY MOTOR SPIRITS, AEROSPIRIT,
BENZINE, HIGHEST QUALITY,

LUBRICATING OIL & GREASES, PARAFINE

I WAX, CANDLES, DIESEL MOTOR OIL, FUE_;

OIL, SPIRITS OF TURPENTINE, PAINTS

Head Oflice: CONSTANTINOPLE
Merkez Richtim Han
GALATA

Telephone No. PERA 950
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members of the Chamber and still in the Near East.

Mr. Ravndal stated in his address at the opening meeting of
the Chamber held at the Consulate-General at Constantinople on
March 22d, ro11, “with the introduction of direct steamships and
of direct banking facilities both American exports to Turkey and
American imports from Turkey will greatly expand”. The armis-
tice days have proven this and ILevant-American business now
enjoys the advantage of these two most important factors in
foreign trade. Whereas before the Great War a boat with an
American flag was very rarely seen in these waters, since the
Armistice there is no prominent port of the eastern Mediterranean or
of the Black Sea that has not had frequent visits of American cargo
boats. Also, this fall the hopes and projects for the establishment
- for an American bank at Constantinople have been realized, and
the branch office of the Guaranty Trust Company here has already
assured itself a prominent place in the financial and commercial
circles of the Near Fast.

In 1912 Mr. Ravndal was chairman of the delegation of five
from the American Chamber of Commerce for the ILevant to the
International Congress of Chambers at Boston,

In 1916 the Chamber was incorporated under the Laws of the

BROWN, WELLES & C0., INC.

CONSTANTINOPLE - NEW YORK

.—..,:m*h

GENERAL AGENTS FOR TURKEY
OF THE

NATIONAL FIRE INSURANCE CO-

OF
HARTFORD, CONN, U. S. A.

+

Omer Abid Han
4th floor, Rooms g9 & 10
“ Galata, CONSTANTINOPLE 'I

Telephone: Pera 2361. Cables: “BROWNWELES-CONSTANTINOPLE"

——= _— —
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Cable address : “ABSSCORP”

ATIETICAN =
Black S6a Steamship Corporation

STEAMSHIP AGENTS & BROKERS

Head Office: CONSTANTINOPLE

Agents:
ALL PORTS OF BLACK SEA AND LEVANT

e

= ADDRESS YOUR SHIPS TO THE CORPORATION
FOR EFFICIENT AMERICAN SERVICE

Merchandise handled for America and the Sevant

== SHIPS DISCHARGED BY OUR OWN
STEVEDORING ORGANIZATION

o o

Address: CONSTANTINOPLE
MERKEZ RIHTIM HAN, 3d floor

Telephone: Pera 2047
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District of Columbia, United States of America, in which action
also Mr. Ravndal was a leader. Since that date the organization
has been an American corporation and has enjoyed added respect
and confidence in its activities and service.

From its foundation Mr. Ravndal has not ceased to lend the
American Chamber his keenest interest and active support, and its
regeneration after the Great War brought his serious concern and
assistance. He has been an ableadviser and officer,and the growth
and continued success of the Chamber is in large measure due to
his active sympathy with the movement.

Mr. Ravndal has also presented the proposal of the founding
of a Levant House in America as a center for cooperation with the
activities of the American Chamber of Commerce in the Levant
The project has not been realized as yet, but the establishment of
a Bureau of Information in New York will serve as the nucleus
for the larger scheme when the political situation allows economic
conditions to be readjusted.

The opening of the American Hospital at Constantinople in
August gave Mr. Ravndal the satisfaction of witnessing the real-
ization of his second desire when assigned to the Constantinople
post. He is a member of the Board of Directions of the new
hospital.

During the early part of the Great War, before America broke
off relations with Turkey, Mr. Ravndal was in charge of the con-
sular interests of France, Great Britain, Italy, Russia, Belgium,
Serbia, Montenegro, and Switzerland. In May, 1917, when the
Consulate-General at Constantinople was closed he was detailed to
the Consulate General at Paris, ‘and shortly afterwards became
Consul General at St. Nazaire, France and later at Nantes. He
was invited to appear before the Peace Commission at Paris in
February, 1919. In the following month he was reassigned to the
Consulate General at Constantinople, and in April of last year he
was appointed Commissioner and Consul General.

In August Mr. Ravndal left on furlough for America, to enjoy
a vacation after seven years of uninterrupted work. It is natural
for the Chamber to expect a serious service in its interest from
its Honorary President during his term in America, despite the ap-
peal of other interests. We will welcome his return, and antici-
pate an encouraging report of prospects in America for development
of American-Levant commercial relations and of the service of the
American Chamber of Commerce for the Ievant.
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YUGOSLAVIA'S
COAL AND LIGNITE
RESOURCES.

(From report of United States
Minister at Belgrade)

The Maslavara lignite mine, owned
and operated by the State, is located
about 42 kilometres east and south of
Banja ILuka, on a privately owned
railroad. The deposit comprises an
area of some 60 square kilometres.
The northern outcrops are near Do-
bridje and the deposit extends south-
east to Vares Slatina. The maximum
thickness at Rahulja is 7 metres,
which includes 1 metre of rock. The
product is jet black, and when mined

a large portion of good lump coal is.

produced. Production for the first
four months of 1920 was 6,638 tons.
The total present daily production is
about 150 tons, but this force and the
equipment could produce 300 tons if
there were sufficient transportation.
The Kreka coal mine, also owned
and operated by the State, is connect-
ed by a railroad to the Sarajevo-
Brod railroad at Dovi. The chief
markets for the coal are the railroad,
the municipality of Tuzla, and var-
ious local industries along the Sava
River and in the Voivodine. For
lack of adequate transportation large
stocks have accumulated at the mine.
The coal-bed extends for 6 to 7 kilo-
metres north-east, and is from 10 to
15 kilometres long. There are three
beds of coal at Kreka and four]beds
at Bukinje, a new mine about 3 kilo-
metres from Kreka. At Poslovina,
the top bed is about 18 metres thick,
and the two lower beds about 16
metres. At Bukinje, the top bed is
about 16 metres thick, the two centre
beds about 20 metres and the bottom
bed about 14, this last being of coal
of a quality inferior to that of the

other beds, Production in 1920, up

LEVANT TRADE REVIEW

to May 27, was 94,079 tons. Ttis stat-
ed that with adequate transportation
1,300 tons would be produced. The
Bukinje mine, when developed, will
replace the Kreka mine, in which
underground transportation has be-
come an expensive item.

The Bela Crkva lignite coal depos-
it can be reached by automobile in
about five hours from Belgrade. The
coal is lignite, which is claimed to
contain from 2,800 to 4,000 calories as
mined, 5,600'calories air dried, and to
contain 24 per cent. of moisture and
no sulphur. The deposit, as tested
varies in thickness up to 10 metres.
A second bed of coal has been found
in some places 10 metres below the
bed examined, but its thickness has
not been determined. This mine has
not been developed as yet, but it is
stated that a market could readily be
found for its output in north-west
Serbia. Ifa railroad were construct-
ed across the Drina River to con-
nect with the railroad system in Bos-
nia, it might also find a ready market
in the factory distict north of Sa-
rajevo. (See map page 871).

The Aliksar mine, owned and oper-
ated by the Serbian Navigation Co,,
is reached by automobile by going 4
kilometres north of Brza Palanka on
the public road, and theuce by follow-
ing the mnarrow-gauge railroad 3
kilometres west to the mine. The
coal beds lie in lenses of various sizes
connected by coal of varving thick-
ness, sometimes only a few centime-
tres thick. Few data are available,
but it is stated that the first lense is
from 15 to 20 metres thick. The mine
is about 6 kilometres from the river,
where there are adequate docks
for loading coal in river boats. The
car is run alongside the lighter
and the coal shovelled by bands
from the car into the chute lead-
ing to the hold. Three men un-
load about fifteen 5-ton cars per day.

B

e LA
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GLUCOSE, Marques “GLOBE” et “BUFFAL0”

AMIDON POUDRE et PERLE, Marque *‘GLOBE”
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The mine needs extensive repairs to
existing equipment as well as new
equipment, including shovels and
picks of a design suitable for coal
mining, and a drilling machine to
prospect in advance of the mining.
Two tons of explosives, it is estimat-
ed, will suffice for one year's oper-
ations,

The coal ‘eposit of the Ugljovic
mine, a strip pit, is estimated to be
20 metres thick, to contain very little
sulphur, and only 5 to 6 per cent. of
ash. The output averages about 700
tons per month, but is expected to
increase to 500 tons daily as soon as
the railroad is completed to Raca.
Ninety men are now employed in
this mine.

The Rtanj mine is sitaated at an
elevation of about Soo
Mount Rtanj, where there are nine
consecutive outcrops of coal beds.
The coal is transported as mined to

metres on

Nirovo, and stored in bins along the
Zajecar Paracin Railroad. Better
equipment is needed at the mine,

The I.aush mine is located on the
western edge of Banja Luka, and is
served by a spur from the standard-
gauge railroad from Banja Luka,
connecting with the Sudbalin and
other standard-gauge lines. This is
the largest producing coal mine situ-
ated on a normal-gauge railroad in
Serbia, Macedonia, or Bosnia, and
would be an excellent mine for pro-
ducing coal for export. The coal bed
covers an area of about 8o square
kilometres, and wvaries in thickness
from 1 metre to 8 The coal
is very splintery, jet black, and tarry,
and when mined produces a good
percentage of lumps. The output
for the first four months of 1920 was
8,180 tons, produced in g7 working
days by an average of 235 men. This
coal is used largely by brick and

metres.

|| CABLE ADDRESS:

“SUFFTRAD NEWYORK?”
|

ALL CODES USED

SUFFERN TRADING Co.

| 90 WEST STREET |
NEW YORK |

EXPORT & IMPORT MERCHANTS |

are prepared to quote CIF prices on all American
merchandise or to purchase Levantine products
I at competitive prices. X I

Agents in most of the principal cities of the Levant

References: Any New York Bank.
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flour mills in Croatia, Ossek, Zagreb,
and Sissek, as well as to supply local
needs.

The coal of the Petrovac region is
classed as anthracite in accordance
with Serbian classification, but it has
the appearance of a very soft bitumi-
nous coal, which weathers rapidly
into very small pieces. The region
is evidently capable of development.

The Tressubaba mine is located
about 8 kilometres south of Najecar
at the end of the standard-gauge
railroad, which terminates at Pra-
hovo, on the Danube River. This
mine is owned and countrolled by the
Serbian National Bank and by pri-
vate individuals.

The present workings are on the
bank of the Timok River, but outcrop-
pings have been found 11 kilometres
away. There are apparently six beds
of coal, only four of which have thus
far been found to containlenses large
enough toexploit. Two beds are being
exploited. The average thickness of
the lenses is about 4 metres, and one
lense has been tested to a depth of 125
metres. The beds vary from a few
centimetres to 20 metres wide. The
coal contains from 6,000 et 6,500 calo
ries, and is good for blacksmithing
and mine-railroad use. There were
in April approximately 3,000 tons of
coal in stock waiting for transporta-
tion to Prahovo. As mined, the coal
is in very small pieces, and the offi-
cials claim that it would have a much
wider use if it were briquetted. It
finds a ready use in local manufactur-
ing plants equipped with mechanic-
al stokers. The emplovees number
about 250 men, who produce between
50 and 6o tons per day. It is estimat-
ed that the Germans mined 10,000
tons of coal from this mine during
their period of occupation.

The Bogovina mine, of which the
concession is owned by M. Savach,
its operator, is loeated about 3's ki-

lometres from the Paracjo-Zajecar
narrow-gauge railway and 6 kilo-
metres from Bogovina. The coal is
of the ternary formation, and con-
tains from 6,000 to 7000 calories., For
the period of December 16 to Decem-
ber 31, 1919, the output was 3,700
tons. Of the 500 men employed, only
about 375 reported for work each day.
Black powder is preferred as an exp-
losive, although some dynamite is
also used, both being obtained in
small quantites from the war depart-
ment. Most of the coal is taken out,
however, by heavy, clumsy picks.
Light picks have beenordered through
a British company in Belgrade. Other
equipment is needed.

The Zenitza mine, owned and oper-
ated by the Yugoslav Government,
is managed by Dr. Kurtz, at Sarajevo.
The mine is located at Zenitza, on the
Sarajevo-Brod 76-centimetre - gauge
railroad. It is equipped throughout
with large power units and high-

R. & O. HIRZEL

FORMERLY

HAMMER & HIRZEL

Swiss Firm
ESTABLISHED 1868.

Cable Address:
“HIRZEL”, CONSTANTINOPLE

EXPORT:
Turkish Otto of Roses,
Opium, Gumtragacanth, Seeds.
Kernels, Hemp, etc.

IMPORT :
American Oleo 0il, Cotton Seed
0il, Leather, etc.

CONSTANTINOPLE, TURKEY

L
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(Allliated to the British Trade Corporation, Gapital Lstg. 10,000,000

Established 1909 by Imperial Firman.

\

CAPRPITAL L. 1,000,000.-sterling

BOARD OF DIRECTORS:

CONSTANTINOPLE. LONDON.

S.de Bilinski, C, B,E. (Chairman) A. G. M. Dickson, Chairman of

Sir Adam Block, K. C. M. G. London Committee
Hon. Hugo Baring

Ry Wl SirHenry Birchenough, K.CM.G.
H. E. Ahmed Djemal Bey C. S. Gulbenkian
H. E. Nail Bey R. H. Macaulay

H. E. Ismail Djenani Bey E. N. Meyer

Head Office: CONSTANTINOPLE (Union Hanr, Galatza)
Branches: STAMBOUL (KENADJIAN HAN.)
LONDON, 50 CORNHILL, E. C.
SMYRNA, RUE DES QUAIS.

The Bank has Agents in all the Principal Cities of Europe, America,
and the Far East, and has correspondents throughout the world.

Every description of Banking Business undertaken, including the Pur-
chase and Sale of Stocks, Shares, Securities, etc, the Collection of
Dividends and Coupons, wherever payable; the Issue’of Drafts,
Letters of Credit, and Cable Transfers; Purchase and Sale of Cou-
pons, Foreign Banknotes, Coin and Bullion; Bills negotiated and
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power machinery. Production for
the first four months of 1920 was
gogoo tons. The coal is uniformly
thick, but contains a large percent-
age of a whitish rock which adds
materially to the expense of mining.
The mine is well organised for the
method of working employed. Much
of the coal is used by the stee lmill
at Zenitza.

L.e Transport
sur route
par Remorques.

(De ['«Exportateur Américain)

L'insuffisance des moyens de Lrans-
port paralyse vérilablement I'industrie
et le commerce, el malheureusement
toutes les nations civilisées en sont
affligées & I'heure acluelle. Les che-
mins de fer manquent de materiel rou-
lant ; le transport par péniches, sur les
cours ('eau el les canaux, est trop lent
pour satisfaire l'activilé moderne, de
méme que le transport sur roule par
traction animale. L'automobile seul
parait destiné a nous fournir une solu-
tion de nature & nous tirer d’embarras.

La traction animale est compléte-
ment surannée : son emploi est hors
de question. Dans tous les pays du
globe, les fabricants, les commercants
el les agriculteurs fondent leur espoir
sur la traction automobile, qui semble
seule capable d’entretenir Iactivité in-
dustrielle, mais la démoralisation des
transporls a réduit la production et
entravée la livraison des voitures 4 tel
point que l'on ne dispose nulle part
d'un nombre de camionssuffisant. D’au-
tre part, le transport par camions au-
tomobiles est cotteux, par suite des
exigences des chaufleurs, du prix trés
élevé de Dessence et de la rareté des
bounes routes carrossable. Toules ces
difficultés constituent un probléme
excessivement ardu.

On est pourtant parvenu & le résou-
dre en faisant usage de remorques ac-
couplées aux automobiles, aux trae-

teurs el aux auto-camions. Leur em-'

ploi double ou triple la capacité du
camion, moyvennait un surcroit de
dépense pour ainsi dire négligeable. A
'aide d'une remorque, on transporte
en un temps donné beaucoup plus de
marchandises d'un point a un autre,
en réduisant les frais de moitié. L'uti-
lisation de la remorque permet au cul-
tivateur d’employer sa voiture automo-
bile & la traction; elle rend possible,
en oulre, le transport rapide et & bon
compte de charges trop lourdes pour
tout camion et de piéces trop grandes
ou lrop longues pour étre placées sur
une seule voiture,

On estime que de 40.000 & 50.000 re-
morques sont employées aux KElats-
Unis & I'heure actuelle. Au début de
'année courante, le chiffre de 'enre-
gistrement des remorques de I'Etat de
New-York était de 2.470. Dans la ville
de New-York méme, on complait 678
véhicules de ce genre. Les statistiques
de I'enregistrement accusent un total
d’environ 1.500 remorques dans I'Etat
de Pensylvanie, de plus de 1.000 en
Californie et d'a peu pres 700 dans
I'Etat de New-Jersey. Les chiffres de
la construction, de la vente et de I'en-
registrement des remorques ont 6té
plus que doublés annuellement depuis
quatre ou eing ans.
Etats-Unis envirou einquante construe-
teurs de remorques, vingt-et-un des-
quels font partie de la Trailer $Manu-
facturers’ Association of America so-
ciété fondée au mois de Mars 1919. Le
service administratil de cette associa-
tion est installé & New-York, au Grand
Central Palace, oti une douzaine de ses
membres exposent. leurs veéhicules en
permanence dans la section désignée
sous le nom d'lnternational Farm Im-
plement, Tractor and Trailer Exchange.

On a commencé a construire des re-
morques aux Etats-Unis il y a environ

On compte aux

iy 1

T, R
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huit ans. Assez faible & son début, Ia
construction fut considérablement sli-
mulée par la guerre, all cours de la-
quelle 30.000 voitures de ce genre fur-
ent fournies a I'Armée américaine.
On mit 5.500 remorques a la disposi-
tion des troupes du Corps expeédition-
naire, qui les utilisérent en France
avec un sucees remarquable. Apres
P'armistice, ces remorques furent ven-
dues au Gouvernement francais.

La variété des remorques que F'on
construit actuellement est vraiment
trés grande. La diversité de leurs mo-
dales et de leurs dimensions convient
4 la multitude des services qu'elles
sont appelées & rendre a linduostrie,
au commerce el 4 Pagriculture. Cesl
probablement dans Pindustrie du bois
de construction qu'on en fait le plus
usage, bien que Il'emploi des remor-
ques se généralise rapidement dans le
transport du fer et de lacier, de tous
les matériaux qui servent au baliment
des vivres et des marchandises de lous

LEVANT TRADE REVIEW

genres. Les industriels et les grandes
maisons de commerce Ssaccoulument
de plus en plus & se servir des remor-
ques pour effectuer leurs livraison 5 on
commence aussi a les employer aox
déménagements.

Les remorques dont on fail usage le
plus communément aux Etals-Unis
peuvent élre classiliées en qualre gran-
des calégories, ainsi que suit :

Jo—Remorquesa qualre roues, charge
utile de une 4 dix tonnes. Traclion
par camion aulomobile qui recoil son
chargément normal.

Qo—Demi-remorques a deux roues
arriere, a charge ulile de 2 a 15 ton-
nes. Lavant de ee véhicule, desting
a porter toute la charge, repose sur
une cinquitme roues montee a larriére-
train du camion ou sur plate-forme si-
tuée juste au-dessus des roues motri-
ces du tracleur,

Jo—Demi-remorques a deux roues
destinées au  transport des longues
picces de fer ou de hois, des chaudie-

s, | Viem o

Main office:
116 Chestnut St.,
Philadelphia, Pa.
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res des tuyaux, des trones d’arbre, ele.
Charge ulile de une a dix tonnes, ré-
partie entre le camion et sa remorque
munie 4 cet effet d’'une fléche exten-
sible

- 4o—Demi-remorques i deux roues, i
essieu médian, Charge utile de 500 &
ﬂ'bﬂﬁliw es.. Traclion par voilures au-
tomobiles légéres ou machines de Lou-
risme.

n existe, en outre, un bon nombre
de remorques spéciales, telles que la
voiturette légére a déux ou quatre
roues 4 I'usage des excursionnistes,
garnie en général de tout 'attirail né-
cé&ﬁsaires an campement de quatre per-
sonnes : tenle, couehettes,  table, pli-
ants, tourneau & pétrole, ete.; la voi-
ture & ordures ou a cendres, .} (qualre
roues, caisse métallique el Lrappe de
tiéchargmnull. latérale ; les chariots-
remorques a quatre roues’ et fond a
trappe de déchargement, que 'on em-
ploie a la conslruction des roules, alte-
lés en convois de six & des tracleurs
puissants; les-remorques a quatreroues
el les demi-remorques 4 carrosserie
d‘i}mmhu dont cerlaines onl jusqu'a
80 placea, les grandes voilures &4 qua-
tre roues qui servenl au transport des
poids lourds, capables de supporter
des charges de 100.000 liyres; la re-
morque a caisse réfrigérante, el ainsi
de suite.

Aux Etats-Unis, a heure acluelle, la
plupart des agriculteurs ont une voi-
ture automobile quelconque: on en
compte de trois & quatre millions. 1ls
ne se font pas faute, naturellement, de
remorquer derriére leurs machines de
Iégéres voiturettes a deux roues, char-
gé.ps de tous les produits qu'il s'agit de
{:nfhdutre au marché : légumes, fruils,
lait, fourrage, etc. lls y ménent de
méme leur bétail et leur volaille : va-
ches, veaux, cochons et moulons, oies,
dindons, poules et canards. Tls peu-
vent accomplir ainsi un trajet de 10
milles, de la ferme au marché et retour,
' eén un peu plus d’une heure, alors qu'il

res bien a la traction des

LEVANT TRADE REVIEW

leur faudrait au moins une demi-jour-
née pour couvrir la méme distance
avec un cheval el une voiture. Grice
& la rapidité du transport, les Tégumes
et fruits arrivent au marché dans toule
leur fraicheuar. Il ne faut qu’une  se-
conde pour accoupler la remorque
Pautomobile ou pour I'en_détacher. On
trouve des remorques légéres 4 deux
roues aux prix de fabrique de §100 &
§ 200, selon leurs dimensions, leur ear-
rosserie el leur mode de construction.
L.es machines de Lourisme conviennent
Iremorques
(qualre roues, & charge ulile de 1.200

- 2,000 livres, dont le prix de fabrique

& 300 el s900,

[alignement parfait des roues diree-
trices de la remorque el de celles du
camion est assuré par la disposition de
la barre d'accouplement gqui empéche
la remorque de dévier dans les virages
accentués, Un bon nombre de ces re-
morques sonl du Lype réversible, ¢'est-
a-dire quelles portent une barre d'ae-
couplement & chacune des extrémités
de leur chissis. Chaque pairede roues
est munie, dans ce cas, d'un sysléme
de bloquage spécial destiné & maintenir
patallélement a laxe de la voiture celle
(qui se trouve a larriére, tandis que
celle davant devient directrice. On
évile ainsi la peine de faire tourner le
veéhicule pour repartir eu sens col-
traire. Ce mode de construclion per-
mel, en oulre, I'acerochement de plu-
sieurs remorques en file, de facon & en
former un Lrain.

varie enlre

A larriére du chassis de 'aulocamion
el dans son axe, se lrouve un plateaun
d'accouplement muni d’'un crochel @
ressorts excessivement solide qui saisit
el relienl automaliquement Pannean
de la barre. La partie du chassis qui
supporte ce plaleau est généralement
soigneusement renforcée. La barre
est munie de gros ressorts 4 boudin
qui jouenl le rdle d’amortisseurs, ab-
sorbant le choe des secousses (ui se
produisent au démarrage et a arrél,
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et évitant ainsi trop débranlement au
chadssis. Il est bien reconnu par tous
ceux qui font usage de camions auto-
mobiles que la traction des remorques
ne les endommage aucunement.

La traction d'une remorque aug-
mente, il est vrai, de 10 & 20 pour cent,
selon le cas, la consommation de com-
bustible. Elle aceélére légérement
'usure des bandages et relantit I'allure
d'un eamion d'un cinguiéme environ.
Ce faible surcroit de dépense se trouve
toutefois amplement compensé par
I'économie qui résulte du fail que I'on
transporte un double chargement a
chaque voyage. :

[l existe encore ‘'maintes régions, en
certaines contrées peu développées, ol
le chemin de fer n'offerait pas ses frais
d'ici un bon nombre d’années, mais’on
la construction de bonnes routes per-
mettrait un emploi extrémement ré-
munérateur des camions automobiles,
des tracteurs et des remorques, tant
au transport des marchandises qu'au

service des voyageurs. Au Canada,
dans la province de Manitoba, on a
coutume d'atteler soil & un camion,
soit & un tracteur, deux ou trois remor-
ques pour trainer au marché le blé qui
provient des vastes champs de ces ré-
gions, ol ce mode de transport ne tap-
tera certainement pas i se gdnéraliser,

Il se produit actuellement une de-
mande de remorques de plus en plus
considérable dans toute PAfrique Ocei-
dentale francaise et dans les colonies
anglaises du Golfe de Guinée, notam-
ment au Sénégal, en Séneégambie et au
Niger, dans les territoires de la Cote
de I'Or et de la Cote d'Ivoire, au Daho-
mey et au Cameroun. Dans toutes ces
régions tropicales, on se sert de cami-
ons et de remorques sur des roules de
terre batlue. Le Gouvernement Fran-
¢ais se prépare de méme que le Gou-
vernement Anglais, 4 reprendre |'ex-
ploitation, interrompue par la guerre,
des richesses naturelles de ces pays et
a mettre tous leurs centres d’activité

Cable Address’:
“AIDA"

DILSIZIAN BROTHERS

NEW YORK
=17 Battery Place.=

&
T

CONSTANTINOPLE
Nazil Han-rue Voivoda

__‘_

IMPORT-EXPORT
Trade with America.
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en communication avec les chemins de
fer au moyen de routes spécialement
destinées & la traction automobile.
~En Tunisie, le Service des Ponts et
Chaussées estime qu'il est inutile de
construire des chemins de fer en cer-
taines régions ceartées du pays, qu'il
importe pourtant de pouvoir de mo-
yens de communication pour le trans-
port du blé et du resain, a I'époque de
la moisson et des vendanges. On se
propose donc d'y créer de nouvelles
routes et de réparer celles qui existent
déja : d'importants crédits ont été vo-
tés récemment a cet effet. La traction
automobile se développe rapidement,
d’ailleurs, dans toute I'Afrique seplen-
-trionale. On y emploie beaucoup d’au-
tocamions. En Tunisie, certains entre-
préneurs et cerlaines compagnies de
fondation récente ont acheté des ca-
mions et remorques dans le but de les
lower aux parliculiers 4 raison de soi-
xante-quinze centimes environla tonne
par kilométre. En Algérie, on se sert
des remorques pour le transport & lon-
gue distance des bagages et des mar-
chandises. Au cours de I'hiver dernier,
par suite de la reprise de [activite
commerciale et de linsuflfisance du
service des chemins de fer, de nom-
breuses lignes d’autobus y ont été
établies.

En Australie, de méme qu'en Nou-
velle-Zeland, tous les marchands d’au-
tomobiles et de camions s'attendent 2
ce que I'emploi des remorques se géné-
ralise dans les villes, ainsi que dans
toutes les régions agricoles.

En Syrie, bien des centres popnleux
n'ont aucun moyen de communicalion
par voie ferée : les Lransports s’y effec-
tuent encore a dos de chameau, de che-
val ou de mule. Il est done logique
de croire .que l'on y adoptera A bref
délai la traction automobile et I'em-
ploi des remorques.

En Extréme-Orient, on commence i
apprecier i leur juste valeur les ser-
vices dn camion aulcmobile., A Suma-
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tra, par exemple, & la suile d'une épi-
démie qui a détruit une multitude de
buffles, les planteurs de caoutchoue et
de tabac réclament instamment le dé-
veloppement de la traction méeanique
dout ils onl reconnu & I'essai toul I'a-
vantage. L'ancienne idée que le trans-
port par chariots trainés par des buf-
fles est plus économique que tout au-
tre semble définitivement dissipée.

Au Japon, on remplace aussi rapide-
ment que possible les charreltes de
coolies par les autocamions el les re-
morques : il est certain que 'avenir de
la traction automobile est assurée dans
toute I'étendue de l'empire du Micado.

Ce w'esl pourtant qu’aux Etats-Unis
que I'emploi de la demi-remorque jouit
de la faveur générale. A la ville comme
d la campagne, on fait de plus en plus
usage de ces véhicules pratiques. Les
entrepreneurs de construclions, les
épiciers en gros, les marchands de pro-
duits alimentaires, les compagnies de
messageries, s'en servent couramment.
Certains établissements en emploient
regulierement une cinquantaine.

Une grande maison dépicerie du
New-Jersey, qui posséde environ qua-
rante magasins de détail en diverses
localités, emploie trenle-six demi-re-
morques de six tonnes el vingt trac-
leurs de cing tonnes. 1l parail qu'elle
économise en moyenne 3 28.300 paran
en effectuant” ainsi ses livraisons. On
estime que l'on évile ainsi une perte
de temps de plus d'une heure el demie
chaque jour,

Au cours de 'année derniére, nos
grands constructeurs de remorques
ont imaging de trés ingénieux disposi-
tifs de couplage automatiques, que le
conducteur peut manceuvrer sans quit-
ter son siége ; il n’a qu'a faire reculer
son camion de facon & ce que l'arriére
en vienne en contacl avec avant de
la remorque et le couplage s'effectue
automatiquement.

A Taide d'une demi-remorque, il est
facile de doubler et méme de tripler
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la charge utile d'un ecamion. Par
exemple, on emploie tres souvent un
camion d'une tonne & la traction d'une
demi-remorquede 3 tonnes ; un camion
de 5 tonnes peut trainer sans dlfficulté
des demi-remorques de 10, 12 et 15
tonnes. Le tracteur supporte environ
40% de la charge :le complément de
609 est porté par les roues de la re-
morgue, Ni I'une ni 'autre des voi-
tures ne. se trouve done surchargée.
Le poids étant ainsi bien distribué, on
peut donc transporter sans crainte de
défoncer les routes des charges bien
plus fortes que sur un autocamion dont
les roues motrices arriére supportent
environ 75% du poids total de son
chargement.

L’emploi des demi-remorques est
trés pratique dans les rues encombrées
et relativement étroites des villes, com-
me on attéele généralement ces véhi-
cules & des tracteurs & empatlement
réduit, capables de virer en décrivant
un arc de cercle de trés faible rayon,

L'empattement total de deunx voitures
accouplées n'est guere que de 15 § 20
pieds ; la longueur de deux chissis de-
passe rarement 30 pieds,

On concoit done aisément que le
systéme des remorques soit de nature
A faciliter considérablement la tiche
de tous ceux quis’intéressenta résoudre
le probléme compliqué des Lransporls.

The Greek Currant Crop.

(Vice Consul MAYNARD
Sept. 3, 1920).

B. BARNES,

Reports received from the growers
on the Greek currant crop of 1920,
which now has been harvested and
stored without damage from rain,
indicate that the crop for this year
is 32 per cent less than normal, the
1920 crop being conservatively esti-
mated at 95,000 tons, whereas 140,000
tons is considered an average yield.

The crop has not suffered, however,

n
GALATA == ADA HﬂN === CONSTANTINOPLE
Members of the American Greek & Turlush Chamhers of Commerce
COAL MERCHANTS, BHHHERIHG EI}HTRHZTURS STEAMSHIP & GENERAL AGENTS.
Coal Cargoes always avallahla at Lownst Market Rates. Any Quantity
supplied at shortest notice. Quickest Despatch.
Your steamers will get freshly mined coal loaded direct
from Black Sea collieries. No intermediaries
Commission on: RN T
FLOUR, BUTTER, OIL, SHOES, LEATHER, MOTORS
MOTOR CARS, SPORTING GUNS, &c.
Telegrams: “DROSSOS-CONSTANTINOPLE”
Telephones: PERA, 229, 1551, 1553.
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from the ravages of peronospora and
oidium, the two great enemies of the
vineyards, and the shortage is ascrib-
ed to the prevalence of hot north
winds in the ecarly summer, which
evaporated the juice of the fruit, thus
rendering the currants smaller and
of lighter weight, as well as to the
fact that the wvines this year bore
less fruit as compaied with previous
vears. The absence of the normal
number of bunches to the vine has
tended to improve the quality of the
fruif, and the growers state that cur-
rants of such an excellent quality
have not been grown in recent years.
Estimate of the 1920 Crop.

The privileged company estimates
the 1920 crop, by districts, as follows:
Provincials, 48,000 tons: Amalias,
15,000: Cephalonia and Zante, 10,000;
Culf, 8,500 ; Vostizza, 7,500; Patras,
6,000 ; making a total of g5,000 tons.

In addition to the new crop of cur-
rants there are 7,500 tons of old fruit
still on the market, part of which is
damaged by rain, and all of which is
fruit of poor guality. This fruit, it
is thought, will be used for local
consumption as the prices quoted on
the new crop are too high to permit
the use of any quantity of that crop
in the manufacture of alcohol and
wines. It is thought also that there
will be no governmental retention of
new-crop currants this year as there
are stil 5,000 tons of 1919 fruit in the
retention warehouses. Thus it is
hoped that the entire 1920 crop of
95000 tons will be available for
exportation.

Because of the small crop and the
fact that the British Government has
raised the control on the importation
and sale of currants in England, and
and also because of a reported small
California currant and raisin crop,
the Greek growers are anticipating a
large exportation of currants to Eng-

land and to the United States. As a

result prices have increased tremen-
dously. To-day's prices, as quoted
in shillings (shilling=%0.243 at norm-
al exchange) per hundredweight for
medium quality fruit f. o. b. Patras,
with the sterling-drachma exchange
at 33, are: Provincials, 77: Amalias,
80 Patras, 84; Gulf, 87, Vostizza, gs.
Market Dull at Present.

Since the opening of the season on
August 23 the market has been dull
and but few sales have been made.
Some brokers fear that the high
prices demanded by the growers may
react unfavorably on the sale of the
fruit, but it is the general belief that
both England and the United States
will pay the price asked. The brok-
ers do not anticipate heavy buying
during the first three months of the
season, as is usually the case, but
rather a steady export throonghout
the vear.

Previous to this vear Greek cur-
rants have been shipped to England

FW.CEASSEAUD

Agopian Han, Galata
CONSTANTINOPLE
I o
IMPORTER & EXPORTER
GOMMISSION MERCHANT

Government Contractor

Carpets & Rugs
Cottonseed & Oleo Oils
Builders Hardware.--Leathers
Cloths, Threads, Wools,
Cochineal

Undertakes to sell goods on
consignment and give any
Bank guaranty.
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Banque de Salonique
i Stamboul, Constantinople |

' Imperial Ottoman Bank
Galata, Constantinople
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on consignment and sold on the
Iondon market; but because of high
prices this year the currant exporters
are finding it difficult to finance
consignments, and it is thought that
the business with England will con-
sequently be done on the same basis
as with America.

Market for American Dyes
in Western Greece.
(Consul GEORGE R. STYLES, Patras.)

There is at present a market for a
limited quantity of dyestuffs among
manufacturers of knitted goods in
Western Greece and in the weaving
of rugs ofa very high quality pro
duced on hand-operated looms in the
southern part of the Patras district.
Itis estimated that these two branches
of the textile industry in Western
Greece will require dyes to the value
of about A1,000,000 during the year
beginning about July, 1920. Because
of the lack of proper and reasonable
priced dye material considerable
quantities of wool are now being
exported from Western Greece, which
prior to the war was practically all
converted into knit goods and floor

coverings of an exceptionally high
class.

During the last two years the supply
of dyestuffs for Western Greece has
been imported exclusively from Eng-
land, with the possible exeption of 1
or 2 tons of German dyes which
came through Switzerland. The col-
ors most desired are black, navy
blue, brown, red, green, and orange,
Prices range from about 38 to A1z
per kilo (2.2046 pounds avoirdupois),
or from about § 3.62 to §545 per
pound. Greek importers desire to
receive quotations of prices, together
with special instructions as to how
American dyes should be used. All
literature and coriespondence should
preferably ,be in French, unless the
Greek language is used, or it is
known that the dealer understands
English. The terms desired by im-
porters of dyes in the Patras district
are cash against documents at Patras,
but many American firms are now
receiving from 3o to 4o per cent paid
in New York against shipping do.
cuments, leaving the balance to be
collected on the presentation of the
docnments at port of arrival in
Greece,

Prix pour les annonces dans la LEVANT TRADE REVIEW
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TRADING
WITH THE NEAR EAST

By H. W. CARLISLE
Guaranty Trust Company of New York

The establishing of a Constantino-
ple branch of the Guaranty Trust
Company of New York brings forci-
bly to mind the growing importance of
the Near East to American Foreign
trade.

Before the war merchandise from
the United States was a negligible
factor in the business life of Constan-
tinople, and a vessel flying the Stars
and Stripes was a rare sight. To-day
one will find four or five American
liners in the Golden Horn at all times.
In addition, there are one or two
steamers each month which stop on
their way to and from Batoum, where
they discharge Near East Relief car-
goes. Then there are the irregular
visits of American tramp steamers.
To-day a dozen important American
corporations have permanent offices
there and many other American con-
cerns are represented by local agents,

Up to the present time American
business in Constantinople® has been
seriously handicapped by the absence
of American banking facilities. Our
traders were forced to rely on British,
French or other foreign banks for
their financial transactions.
not only inconvenient but it was de-
void of that business secrecy which is
so necessary in exploiting new fields.

The old Ottoman Empire, which
has held sway over all that mixture of
races from the Adriatic to the Persian
Gulf, and from the Balkans to the
deserts of Tripoli and Cyrenaica, has
been materially reduced. New states
are in the process of formation in Ara-
bia, Mesopotamia, Palestine, Syria,
Cilicia, Asia Minor, Kurdistan, Ar-
menia, Thrace, Macedonia and Al-
bania.

This was
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Constantinople, that “bridge be-
tween Europe and Asia,” across which
from the earliest times have passed
and repassed the forces that were to
determine the course of civilization,
is becoming once more the scene of
an active and ever growing commerce.

The importance of Constantinople
rests almost entirely upon its position
as a center of water transportation.
The local industries are unimportant
and few in number, consisting mainly
of manufactures of morocco leather,
saddlery, tobacco pipes, fezes, arms,
perfumes, and gold and silver em-
broideries. The railroad which con-
nects the city with interior Europe and
the Anatolian railway which termin-
ates at Haidar Pacha have never been
extensive freight carriers, It is the
constant stream of ships —ships of all
kinds and all flags passing in and out
of Constantinople harbor— that gives
the port its position of pre-eminence
in the Near East.

Smyrna, Asia Minor, noirmally has a
population of about 350,000, compris-
ing a mixture of many nationalities.
The Turks and Armenians constitute
the principal and what might be called
the elements. The Greeks
are the largest foreign element and
chief traders of the port. The Ital-
1ans, British, Dutch and
Americans follow in order. The Brit-
ish colony, while comprising not more
than 2,000 persons, is very influen-
tial. At the present time the city 1s
occupied by the Greek Army.

The economic life of Smyrna and
the hinterland has been retarded by
the war through the withdrawal of
labor and the depreciation of such
slight equipment as was customarily
used. At the present time there is
need for lumber, coal, machinery,
cotton goods, clothing, shoes, and
certain kinds of canned goods. Con-
siderable quantities of the last men-
tioned commodities are being shipped

native

French,
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in, some from America, but a larg-
er proportion from the United King-
dom. The market for lumber and
machinery has not been developed
very far. Some British coal is being
imported. In normal times the chief
exports from Smyrna are tobacco,
opium, figs, carpets, licorice root, em-
ery stone, chrome ore, valonia, raisins,
skins, olive oil and nuts.

The lines specially suitable for
American export trade to Smyrna are:
cotton cloth, plain and gray colors;
thread, black and white; cheaper
grades of cotton and flannel underwear,
shirts, socks,
rather fancy ; burlap or jute sacks and
sackings; sugar ; rice; spices—pepper,
nutmegs, mustard, etc. ; standard med-
icines and drugs — castor oil, soda,
quinine, cream of tartar, bandages,
hospital supplies, etc.; shoes for men,
women and children ; cheaper grades
of hardware, - wire nails, horse-shoe

stockings, all colors

LEVANT TRADE REVIEW

nails, horseshoes (small sizes), screws;
saws, etc., spades, shovels, picks, axes;
new graphophone records and needles,
toilet articles, perfumery, etc.; tinned
and bottled fruits and vegetables;
agricultural implements and dyes.
American exporters who wish trade
with Smyrna, should quote their
prices c.i.f. Smyrna, as local mer-
situated to
follow the fluctuations in freight rates
For
the present, at least, exporters should
require payment in dollars or in sterl-

chants are not so well

as are the American exporters.

ing exchange.

“There is no reason,” says former
United States trade commissioner Eliot
G. Mears,“why the United States should
not figure more prominently in the
trade of Smyrna and its hinterland.
Everywhere I met merchants who are
anxious to introduce American lines,
American made goods have a first-

rate reputation but are too little

S. S. Mauretania

Walter Seager & Co, L

Steam-Ship, Insurance & General Agents

Agents Cunard Steam-Ship Co, Ltd.
Tchinili Rihtim Han

Galata, Constantinople.
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known. If they are to find a wide
market, initiative on the part of our
merchants in studying the market and
adapting their goods to local require-
ments is highly essential. The follow-
ing statement of al nited States spec-
ial agent regarding cotton goods in
Turkey is applicable to the conditions
in Smyrna: ‘By studying the local
requirements, the habits, tastes, and
prejudices of the people and the bus-
iness methods which obtain in the
country ; by securing competent and
exclusive representatives to push the
sale of goods and by making fabrics
that conform in every particular to
the demands of the trade; by support-
ing the agent through prompt and
careful attention to orders and ship-
ping instructions — by these methods,
American cotton goods, particularly
sheetings, drills. duck and similar
cloths, may be placed on this market’.”

' Smyrna has always been regarded
as a market for cheap goods, and un-
less there are unlooked-for changes
in the character of her population she
will probably continue to trade in this
class of goods.

Anatolia is said to be practically a
virgin field for all sorts of agricultural
and mining machinery, forest exploi-
tation, road making, and all kinds of
projects connected with communica-
tions and municipal services, includ-
ing water supplies, electric light, etc.

On the northern Anatolian coast
are two important ports, Trebizond,
with about {50,000 _inhabitants, and
Samsoun, with about 35,000 inhabi-
tants. Other smaller ports at which
steamers occasionally touch are Ker-
asund, Ordu, Sinope and Ineboli
These Anatolian ports are trading
centers from which are exported the
products of the hinterland, such as
tobacco, skins, wool, mohair, nuts and
poppy seeds. The imports are tex-
tiles, clothing, leather goods, steel and
sugar. Goods from the interior of

LEVANT TRADE REVIEW

Anatolia are borne by wagon or pack,!
to these ports, as there are no rail-
roads in the north. H

There are valuable mineral deposits
in northern Anatolia, including, coal,
copper, manganese and chrome. In
1913 the Société de Heracle, a French
company holding a concession from
government, produced
more than 1,000,000 tons of coal,
which were shipped from the port of

the Turkish

Zongouldak.

Because of the backward agricul-
tural situation throughout the eastern
Anatolian provinces, the government
has decided to send twelve agricul-
tural motor machines into the valley
of Erzeroum, Moush, and Baibourt, as
well as a large number of other im-
plements. A special commission has
been created by the Ministry of Com-
merce and Agriculture to attend to
this matter.

The future possibilities of imports
from and exports to the eastern Med-
iterranean, the Sea of Marmora and
the Black Sea ports from the United
States are of almost unbelievable pro-
portions. These entire sections must
be fed, clothed, and largely rehabili-
tated. Roads, ports, railways and
public works of all kinds are needed
everywhere. The
Near East have valuable raw products
to send us in exchange for the goods

merchants of the

so urgently needed—boots and shoes,
leather, rubber, outer and under cloth-
ing for men
cottonseed oil, sugar, bar and band
iron, nails, carpenters’ and machinists’
tools, automobiles, jams and fats.

It cannot be too strongly empha-
sized that, if America is to obtain her
share of trade in thefNear East, she
must establish herself now, otherwise
the other industrial nations will be so°

and women, cutler}*r

firmly entrenched that the American
trader will find serious difficulties in
his path ; and these nations like Great
Britain, Germany, France, and Italy:
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know a great deal more about the
markets of the Near East than we do.

Persia is another country of the
Near East to which attention must
now be paid. The Ministry of Com-
merce of Persia has created an infor-
mation bureau at Teheran for the
purpose of furnishing reliable infor-
mation on all matters connected with
the importation and exportation of
merchandise in Persia. Those inter-
ested in Persian markets are asked
to submit the following information
with their request to the Bureau of
Teheran : Name of firm, size of firm,
home office, telegraphic address, cred-
it rating, articles of production, cat-
alogues and a statement of the mer-
chandise which they desire to export.

There are no factories or mines in
Persia, and only a few light railways.
The capitalistic class is represented
by owners of villages, houses, and
shops, and labor is represented by the
peasants. Blacksmiths, tanners, ma-
sons, butchers, cotton workers, and
other artisans and ordinary govern-
ment workers form a small middle
class. Rug weavers are not a separate
class, the weaving being done by the
peasant women and children.

Rates of transportation for goods
between the Persian Gulf and Teheran
have materially lowered, being only
about four times instead of ten times
higher than the prewar prices.

The Persian customs regulations
and rates are in the course of revision,
in accordance with one of the terms
of the recent Anglo-Persian agree-
men. Of course, rugs form the main
article of export from Persia to Amer-
ica, but 2 few months ago an Amer-
ican buyer secured and sent to the
United States over 40,000 lambskins.

Unfortunately, the quality of goods
sent to Persia by some American
firms has been very poor and they may
prejudice the Persian market against
American goods.

" LEVANT TRADE REVIEW

Americans should be careful to send
to Persia only those articles which
the Persians want. For instance,
although the Persians much admire
and prefer the “bulldog,” square raised
toes on shoes, one of the large con-
signments recently sent to Persia was
made up entirely of the prevailing
mode with sharp pointed toes.

Our chief competitor will undoubt-

A large number of British traders
are already on the 'ground every where
in theNear East. There are British war-
ships in every harbor and British mil-
itary forces in many cities, messen-
gers of peace and security for these
oppressed communities which are
building up a strong pro-British sen-
timent which will have an important
influence in favor of British trade.

Germany also will make strong ef-
forts to regain her trade in these coun-
tries when she is equipped to do so.

The Near Eastern
future which is ftull of promise.

markets have a

They

Cable Address: JAKLUP

JACOB LUPOWITLZ

CONSTANTINOPLE

| GENERAL FORWARDING,

| COMMISSION AND

' CUSTOM HOUSE
AGENT

Any kind of goods forwarded
to all parts of the world
with care and despatch

GALATA TELEPHONE
Voivoda Han Pera 608

L o]




AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 897

e ——

‘ Cable: PHOTIADES, NEW YORK

Theodore Photiades

82 WALL ST.-NEW YORK-U. S.A. |

l. Members of American Chambers of Commerce |
‘ Washington, New York, London, Paris, Brussels, Constantinople.

7 -

AMERIGAN RELIEF COMMISSIONER

\, == FOR THE NEAR EAST =

|; A

\ EXPORTERS oF AMERICAN GOODS
IMPORTERS orF LevanTine ProoucTs

—— STEAMSHIP LINES

"FINAN CE-_EXCEPTIONAL BANKING
FACILITIES - FINANCIAL PROPOSALS
. FROM BANKS & BANKERS SOLICITED.

—_—
REFERENCES

' GUARANTY TRUST Co.—NEW YORK-PARIS-LONDON
| BANKERS TRUST Co.—NEW YORK-PARIS
PUBLIC NATIONAL BANK—-NEW YORK
CORN EXCHANGE BANK-—NEW YORK
| BANK OF ATHENS —GALATA-CONSTANTINOPLE
| R. G, DUN Co.—NEW YORK
BRADSTREET Co.—NEW YORK

e

i WE EXTEND OUR WHOLE-HEARTED COOPERATION
FOR ANY SERVICES WE CAN RENDER IN ABOVE CAPACITIES I

. - |

N




808 : LEVANT TRADE REVIEW

have enormous resources, both devel-
oped and undeveloped, in fields and
forests, oil deposits and mines.

TURKISH FINANCES
The Position of the
Bondholders

(From “‘The Times'', London)

It cannot be denied that the finan-
cial condition of Turkey even since
the Armistice has gone from bad to
worse. Whatever may be the short-
comings of the Turkish Government,
continued delay in the final peace set-
tlement adds very greatly to the finan-

cial difficulties. 1
The figures published by the Minis-

try of Finance cannot be implicitly re-
lied on, but it is nevertheless possible
to obtain some approximate idea as to

the position. The revenue of the coun-
try in 1913-14 was stated to be about
£T.29,000,000 and the expenditure a
little over £T.34,000,000. This deficit
together with those of previous years,

was covered by the 5 per cent. loan
issued in France in 1914. During 1914
-15, 1915-16, and 1916-17 the receipts
fell to an average of £T.24,000,000 per
annum, while the average expenditure
increased to nearly £T.69,000,000, leay-
ing a deficit for the three vears of
£T.134,000,000. Since 1916-17 no fig-
ures have been published, but there is
no doubt that the deficit has contin-
ued to accumulate, so that the total
debit balance accrued during the five
war niust some
£T.300,000,000. This sum may sound
small in comparision with the gigan-
tic war debts of other nations, but for
so undeveloped a country as Turkey
it is serious enough. This deficit has
been partly covered (1) by the issue of

years amount to

paper currency secured on promises
made by Germany and Austria and
probably amounting in round figures
to £T.160,000,000; (2) by an internal
loan of £T.18,000,000 ; and (3) by ad-
vances from Germany and Austria es-
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Steamship Agents, Coal Importers
General Merchants and Commission Agents

———e—— |

Exporters of;

Tobacco, Mohair, Seeds, Fruits, etc. ‘

— -‘.H-q.n—_..

Aents for the UNITED STATES SHIPPING BOARD LINES

R T — |

Agents for the ‘

Furness, Withy & Co. Ltd, Lines

FURNESS-PRINCE LINE: Regular Service from
New-York to the Levant. ‘

FURNESS-JOHNSTON LINE : Regular Service from
Liverpool to Greece, Constantinople and the Danube.

|
|
— b - |

Agents for the

Regular Service from Amsterdam to Greece,
Constantinople and the Danube.

e |

Large Stocks of British and Turkish Coals Always Available.
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timated at £T.56,500,000. These three
items amount to £T.224,000,000, and
the balance is understood to be rep-
resented by requisitions of all kinds
of material and foodstuffs in the coun-
try itself, and by credits given by the
Central Powers for the supply of mu-
nitions of war.

Foreign Debt

In March, 1915, the outstanding for-
eign debt. of Turkey (excluding the
loans secured on Cyprus and Egyp-
tian tributes) was stated to be about
£T.142,000,000, to which should be add-
ed a floating debt of at least £T.
10,500,000, making a total of about
£T.153,000,000. In August, 1919, the
debt was estimated to approximate
£T.450,000,000, and this sum may be
considerably increased by the claims
of foreign companies and of subjects
of the Allied Powers on account of
loss and damage suffered during the
war. These claims have been estimat-
ed to amount to at least £T.35,000,000.

The service of the pre-war debt re-
quired about £T6,680,000 per annum,
and though it is not possible to say
what annuity is required for the war
debt, it seems certain that the amount
required for the service of the Turkish
debt (apart from interest on the float-
ing debt or military requisitions) must
have been trebled.

The estimated receipts of the Gov-
ernment are at present put down at
about £T.50,000,000, and ordinary ex-
penditure at £T.71,000,000, With ex-
traordinary expenditure and additions
to the floating debt it is anticipated
that the deficit on the Budget will be
nearly £T.40,000,000. Instead of fur-
nishing funds to the Central Adminis-
tration, the provinces have been de-
manding money from the Ministry of
Finance. Owing to the unrest prevail-
ing in Anatolia and elsewhere, and to
the fact that the Government employ-
ees are not properly paid, there has
been a serious falling off in the Goy-
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ernment’s receipts, and it has been
stated that in some parts of the coun-
try 75 per cent. of the taxes remain
uncollected. The Government has been
compelled to ask the Council of Ad-
ministration of the Debt to deliver to
them cereals stored in the Council's
depots and representing the tithe col-
lected in kind, the proceeds of which
are earmarked for the service of cer-
tain loans outside the Decree of Mou-
harrem and for the payment of railway
guarantees. These cereals are re-
quired for the provision of seed in the
agricultural districts and for the feed-
ing of the troops and the relief of the
necessitous villages. The Turkish Gov-
ernment is unable to pay cash for the
grain, and it is moreover indebted to
the Debt Council for tithes requisi-
tioned by the military authorities dur-
ing the war to the amount of over
£T. 14,000,000,

Exchange and the Bondholders

The present adverse conditions in
Turkey are greatly aggravated by the
fall in the exchange caused by the is-
sue of paper currency during the war.
At the end of 1919 the ratio of paper
to gold was about 4 to 1. Itis for
this reason that the holders of Turk-
ish bonds are unable to obtain pay-
ment of the interest accrued since Tur-
key entered the war.

The Turkish Government has, with
some not very important exceptions,
always respected its obligations under
the settlement made in 1881 known as
the Decree of Mouharrem, and in spite
of the embarrassed state of Turkish
finances, the Council of Administration
of the Public Debt at Constantinople
have continued throughout the war
to collect the revenues assigned to the
bondholders. It is true that recently
there have been cases of interference
by the provincial authorities with the
cellection of these revenues. but there
has been no attempt on the part of
the Turkish Government to abrogate



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 901

SOGIETE ANONYME FONDEE EN 1880 AU GAPITAL DE 450 MILLIONS |
| SIEGE CENTRAL A ROME

Py |

SUCCURSALES EN ITALIE: Alba, Albano Laziale, Anagni, Andria,

Anzio, Aquila, Arcidosso, Arezzo, Ascoli Piceno, Assisi. Aversa. Avez.

zano, Bagni di Lucca, Bagni di Montecatini, Bari, Bastia Umbra. Be.-

nevagienne, Bergamo, Bibbiena, Bologna, Bolzano, Bra, Brescia,

Cagliari, Caltagirone, Camaiore, Campiglia Marittima, Canale, Ca-

nelli, Carate Brianza, Carloforte, Carri, Castellamonte, Castelnuo-

vo di Carfagnana, Castiglion Fiorentino, Catania, Cecina, Celano,

Centallo, Ceva, Chiusi, Citta di Castello, €olle Val d'Flsa, Como,

Cortona, Cotrone, Cremona, Cuorgné, Fabriano, Fermo, Fie-

| sole, Figline Val d'Arno, Firenze, Foggia, Foiano della Chiana,

Foligno, Forte de Marmi, Fossano Frascati, Frosinone, Galli-

cano, Gallipoli, Genova, Giuliano in Campania, Grossete,

Gubbio, Intra, Ivrea, Lanciano, Lecce, Legnano, Livorno, |

Lucca, Luserna San Giovanni, Marciana Marina, Merano,

Messina, Milano. Modica, Mondovi, Monteleone di Calab- |

ria, Montesampietrangeli, Monte S. Savino, Montevarchi, |
Monte Urano, Napoli, Nardo, Nocera, Inferiore, Norcia,

Novi Ligure, Oneglia, Orbetello, Orvieto, Pagani, Pal- |

lanza, Palermo, Pescina, Pietrasanta, Pinerolo, Pi- |

ombino, Pontecagnano, Pontedera, Popoli, Porto-

ferraio, Porto S. Giorgio, Potenza, Pratola Peligna,

Reggio Calabria, Rivarolo Canavese, Roma, Sa- |

lerno, Sansevero, Santa Maria degli Angeli, Sa-

I ronno, Segni-Scalo, Siena, Siracusa, Squinzano,

E Tagliacozzo, Terranova di Sicilia, Tivoli, Tori-

no, Torre Annunziata, Torre dei Passeri,
Torre Pellice, Trento, Trieste Velletri,
Viareggio, Viterbo, Tripoli, Bengasi.

SUCCURSALES A L’'ETRANGER : FRANCE: Paris, Lyon. ESPAGNE:

Barcelone, Tarragone, Montblanch, Borjas Blancas. SUISSE: Luga-
. no, Chiasso. EGYPTE : Alexandria, Cairo, Port Said, Mansourah,
. Tantah, Beni Mazar, Beni Souef, Bibeh, Dessouk, Fashn, Fayoum,
Cafr El Cheikh, Magagha, Mehalla Kebira, Minieh, Mit Gamr, Zaga-
zig. MALTE: Malte. SIRIE: Alep, Beyrouth, Damas, Tripoli de
Sirie.  PALESTINE : Jerusalem, Caiffa. Giaffa, EGrE: Rhodes.
ASIE MINEURE: Smyrne, Scalanova, Sokia.

CONSTANTINOPLE: Galata: Buyuk Camondo Han; Télephone: Pera 390 & 391
Stamboul: Sultan Hamam, Pinto Han, Tel. Stamboul 1502.

| ENTREPOTS DE TRANSIT: Scutari: Télephone ; Kadi Keuy 205.
Le BANCO DI ROMA s'occupe de toutes opérations de Banque ; .fﬂf-
compltes, Recouvrements, Avances sur Titres ef ;'lfnn'fnmrfr,v{’s: f:nn:{.tmn
de lettres de crédit, de chéques et ordres de paiement; Garde de titres; |
Ordres de bourse; Paiement de coupons; Ouuvcrture de Comptes-Courants |
producteurs d'intéréts; Achat et Vente de Devises et Monnaies Efrangéres. |
| Le BANCO DI ROMA bonifie des inréréts sur fffhi!‘-f_ a vue el d
échéances fixes; accepte des marchandises en consignation et en dé-
Pot libre. Location de coffres forts (Safes).
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the conditions of its contracts with the
bondholders. Were it not for the fall
in exchange, the sums collected by the
Debt Council during the five war vears
would be sufficient to pay *:¢ bond-

holders their arrears of interest in full.

Not only are the revenues now paid
in depreciated Turkish paper money,
but during the war the Austrian and
German delegates who were left to
manage the affairs of the Debt Admin-
istration after the departure of their
British, French, and Italian colleagues
transferred to Berlin at the then
rate of exchange £T.8,374,000, repre-
senting 152,262,000 marks. A small
amount was also transferred to Vienna
and in view of the depreciation of the
mark and crown the total thus remit-
ted abroad would, at the existing rate
of exchange, only realize a little over
£800,000. The depreciation of the cur-
rency is mostunfortunate forthe bond-
holders. The interest in arrear on the
Unified Debtin October,1919,amounted
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to about £6,320,000 whereas the sums
in vaiious currencies then standing to
the credit of the Debt Council for the
service of the debt would have only
produced some £2,000,000, and at the
present time (mainly owing to the
further heavy fall in the mark) this
would be reduced to about £1,367,000
The net receipts of the Debt Council
on account of the Unified Debt in 1913
-14 amounted to £T.2,888,088, while in
1918-19 they are expected to reach
about £T.4,100.000: but the 1913-14 re-
ceipts were collected in gold, and were
equivalent to £2,625,535 sterling, while
those for 1918-19 were collected in pa-
per, and at the present rate of ex-
change are only equivalent to about
£1,027,000 sterling.

Under the Peace Treaty the Allied
Powers are according preferential
treatment to the bondholders’ claims,
and any country which takes over any
part of the Ottoman Empire will have
to pay a proportional contribution to

PARSEGH G. ESSEFIAN |

Import and Export Merchant
37, Achir Effendi Han Stamboul

CONSTANTINOPLE

Established 1892
Telegraphic Address: “ESSEFIAN CONSTANTINOPLE”

Wholcsale Exporter of

4

' GUM TRAGACANTH, GOAT SKINS
SHEEP CASINGS, OPIUM, WOOL

et

BANKERS
Imperial Ottoman - Bank

.
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General Forwarding Agent

.
GHR. . BASIOTTI

STEAMSHIP AGENT

Marine Insurance Broker

COAL CONTRACTOR:

American Coals (Prices, if any Levant Port)
Broker for the sale, purchase, con.
struction, and chartering

of steamers.

Head Office :

PIRAEUS (Greece), Karaiskaki Square.

Branch Offices:

Athens, Patras, Volo, Salonica, Syra,

Cavalla, Constantinople (&alata),
Smyrna, Galatz, Constantza,
Barcelona (Spain),

NBW'YO]‘I{ (UOS!A!)
NEW-YORK office :

15-25 Whitehall Street.

CONS/PLE Office :
Marine Han, Galata (on the quay)
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the total debt charge. Lastly, it is be-
lieved that the bondholders, security
will be strengthened by the attribution
of an official and Governmental status
to the Debt Council.

The outlook tor the holders of Turk-
ish bonds, if these conditions are car-
ried into effect, is therefore not with-
out its bright side, but the longer a
settlement is delayed the more dith-
cult any solution must necessarily be.

L’électricité dans les
hotels modernes.

L’hotel Pennsylvania de New-York,
avec ses 2,200 chambres donnant cha-
cune acces a une salle de bains parti-
culiére, est sans contredit 'un des plus
grands, des plus modernes et des plus
confortables que I'on connaisse. L'élec-
tricité y joue un role d’une importance
telle que I'on a da Pinstaller d'une fa-
con toule speciale el prendre des pré-
caulions inussilées pour assurer |1 con-

“Our Motto” ]

SERVICE |

tinuité du courant en cas d'aceident,
On peut en effet s'imaginer aisement
le désordre qui 8'y produirait el 'af-
[olement de ses holes, si la lumiére
venail brusquement & s'éteindre et si
les ascenseurs cessait tout d'un coup
de fonctionner. En vue de parer i ces
éventualités, I'hotel se procure le cou-
rant électrique de Lrois sources indé-
pendantes les unes des autres soit de
deux stalions exlérieures qui dépen-
dent du service municipal et d'une gé-
nératrice installée dans le batiment
meéme. Pour plus de sdareté, on em-
ploie trois circuitls pour I'éclairage.
Dans les corridors, et partout on la
lumiére est indispensable, les lampes
sonl branchées sur eux par séries de
Lrois, de sorte que si le courant se trou-
vait interrompu simultanément sur
deux circuils, le troisiéme empécherait
pourtant T'hotel d’étre plongé dans
"ohscurité.

Le voyageur qui descend au Pennsyl-
vania a l'occasion de constater a cha-

American General Trading Co.
Import, Export and Commission |

56-58 Pine Street,

New York, U.S.A.

| [or therr market.

Exclusive Agencies arranged with res- |
| ponsible buyers who desire reliable products

Baking Connection;

Guaranty Trust Co., New York

—
—

Correspondence in all languages

We solicit your Trade Cable Address : Amgentco
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“Jutercontinentale”

Teansport & Communication Co., Lid.
Formerly S. & W. Hoffmann

= =3

Head Office;: TRIEST

Constantinople Branch-Office:

Galata, Place de Karakeuy, Seiri Sefain Han

Capital fully paid up: Lire Italiennes 4,000,000.

Branch Offices at: Belgrad, Bucarest. Bourgas, Braila,
Constantza, Fiume, Franzensfeste,
Galatz, Genoa, Innsbruck, Leibnitz,
London, Milan, Orsova, Pontebba,
Presbourg, Roustchouk, Salonica,
Semlin, Sofia, Soulina, Tarvisio,
Varna, Vienna, Villaco.

International Forwarding Agents ——
| Steamship Brokers and Agents
j Coal Merchants

I Insurance Brokers
Advances on goods in store and afloat,

—_—

Cable address: INTERCONT
Telephone: Pera, 1294/5,

T e T e T e T — [ = R T AT T e S
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fque instant une application nouvelle
de Pélectricilé. Lorsqu'il entre dans
une salle de bains, par exemple. il
voil un robinel surmonté d'une pelite
plague qui porte la mention: * lce
Waler™ (eau glacée). Celle eaun esl
fournie par une pompe electrique ins-
Lallée dans le sous-sol.  Le matin, en
se réveillant, sl désire déjetaner dans
sa chambre, il sera sans doule surpris
de Ia promplitude avee laquelle il sera
servi, avant d'apprendre que des cui-
sines électriques se trouvent & chaque
élage, de peliles cuisines munies de
fourneaux, de percolaleurs, de grils
el de réchauds, le tout fonctionnant a
P'électricité et préparant en un rien de
temps le calé, les ;ufs et le pain grillé
du repas malinal. Chaque cuisine a
une glaciére pratiquée dans le maur
pour servir de garde-manger, mainte-
nue au degré de froid voulu par un
mélange véfrigérant provenant des
pompes électrignes du sous-sol.

Au restaurant et aux lamoirs, on re-

marque avec salisfaclion que l'air est
toujours frais et pur, malgré la quan-
tité de monde qui s’y trouve et la fu-
mée d'une mullitude  de cigares et de
cigarelles. C'esl que les salles sont
parfailement aérées par un excellent
systeme de ventillation électrique. Lair
epurd, convenablement ehauflé en hi-
ver et hien refraichi en éLé, y pénélre
en abondance, landis  que air viejé
s'en échappe par de nombreux tuyauy
d'appel. Toules les chambres et toutes
les salles de bains de 'holel sont ven-
tilées de la méme flacon. La propreté
extraordinaire des parquets, du mobi-
lier el des tentures est due également
a I'électricité: un moteur de 20 H.P.
actionne un systéme de puissantes ba-
layeuses par le vide qui aspirent la
poussiere par 487 ouvertureset la con-
duisent dans des boiles spéciales pla-
ceées dans les caves. Le luyaulage de
ce systeme a prés de cing kilométres
de longueur.

Une petite exploralion dans les cui-

Cable Address : Scontbank

COENCA FRERES

CONSTANTINOPLE
Maison Fondée en 1902

General Import & Export Merchants,

Commission Agents

are interested in the importation of all American goods
into Turkey

Represented in New-York, 500 West 144th Street by Dewis J. Coenca

REFERENCES :—

Members of the American Chamber of Commerce for the Levant, Gons/ple

Mergenthaler

Linotype Cie in New-York

Toutes les Banques 2 Constantinople.
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Established in 1890

MORENO ALGRANTI

Sirkédji Yéni-Han

Constantinople

——E e T e

Téléphone: St. 749

Télégr Adr: MORENO-Constantinople

—_——

Steamship - Agency, Chartering, Insurances
‘ FORWARDING AGENCY

| Reception and delivering at Domicile

~ Despatch, Loading, Unloading, Warehousing,
Custom-Clearances

Through rates for Transports to all Countries by Sea

907

|

[ and Rail. — Through Bills of Lading to all parts |

of the world by transhipment at central ports of |

FEurope to inward towns of the Continent, or the
United States of America, connected to Railway

Lines.—
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sines révéle encore bien d’aulres em-
plois de DPélectricité. lei, ce sonl des
rotissoires, des grils, des fourneau et
de fours chauflés a I'électricité ; la des
machines & éplucher les pommes de
terre, des machines a laver la vaisselle
fonctionnant 4 I'électricilé, des hachoirs
et des pétrins clectriques. Plus loin,
on trouve des machines électriques
gqui découpent en pelils cubes la glace
& refraichir que I'on met dans les ver-
res, et d'autres qui broient celle dont
on se sert pour faire les boissons gla-
cées ou emplir les seaux. Dans la bu-
anderie de I'hotel, I'une des plus gran-
des blanchisseries privées que ['on
connaisse aux Etats-Unis, toul Ile Lra-
vail se fait i I'électricité,

~L'un des appareils électriques les
plus curieux que I'on emploie au Penn-
Sylvania est sans doulte I"électrographe
qui transmet les messages écrils d'un
point 4 un autre. Plusieurs de ces
appareils sont inslallés de place en
place et il est vraiment intéressant de
voir le crayon de I'un d'eux courir lout
seul sur la plaque receptrice el repro-
duire exaclement I'écriture bien con-
nue d'une personne quise trouve peut
étre a vingt elages plus has.

Aussi des tableaux de distribution
qui commandent les lumiéres 4 cha-
que étage différent desaulres en cesens
qu'ils empécheut'opéraleurde Loucher

a toute picce chargée d'électricite,

The Sesame Industry
in the Smyrna District

(Lrom cousular report)

Sesame is grown in the Smyrna
district as a side line. The annual
crop is only about 40,000 sacks of
220 pounds each, not sufficiently large
to affect the economic conditions of
the region. Smyrna seed is white
in color and sells at a better price
than seed in other districts, as the
oil exported is of a clearer color. The
oikiis used locally for cooking, and
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the seed in making biscuits and con-
fectionery. The greater portion of
the seed is combined with sugar for
the preparation of halva, a Turkish
sweetmeat.

The crop is purchased from the
growers in the villages by merchants
in the larger towns, who in turn sell
it to mills or to Smyrna merchants.
When purchasing is done through a
middleman, a commission of 2 per
cent is paid as brokerage. Rates of
storage vary according to locality.
Before the war a warchouse with a
capacity of 10,000 okes (approximate-
ly 28,000 pounds) could be rented
for §88 per annum, but the rentals
are much higher now. In 1913 the
average price of sesame was about
# 8o per ton, f. 0. b. Smyrna, but is
now said to be 50 per cent higher.

In the large towns of the interior,
two or three old style hand or horse
power mills are usually found. The
oil extracted is of good quality and
purer than that from other districts,

A.B.C. Code s5th Edition
Adresse Telegraphique: TARANTO-SHYRIE

M. & J. TaranTo

SMYRNA (Asia Minor)

French Firm Established in 1888

Packer and Exporter of

DRIED FRUIT

Sultanas, Black and Red Raisins, Figs, Almonds,
Pignollas, Walnuts, Hazelnuts, Pistachio Nuls,
¢ Dried Pears.

VALLONEA FOR TANNERIES
Gallnuts, Tragacanth Gum, Mastic, Yellow Berries,
| Wax, Salep, Soapwort, Olive Oil, Sesame, seed,
| Millet-seed, Hemp-seed, Etc., Etc.

SPECIAL BRANCH FOR

| Import, Representation, Commission,
for all kinds of articles.

P. 8. Correspondence invited.

= — —
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ROUSSO & DANON

Established in 1901

| NEW-YORK Park Row Building.

| PIRAUS Hippocrate Stree.
CONSTANTINOPLE Phaleron Han, Galata
SMYRNA Rue Maltese.

m

“ ——— SHIPPING AGENTS

EETETEE - ——n

l= IMPORT AND EXPORT

Importers of:

Oleo 0il, Cotton Seed Oil, Food
Stuffs, Shoes, Sole Leather,
Upper Leather and
Iron Goods.

Telegraphic Address:
ROUSDAN NEW-YORK.
ROUSDAN PIR EEUS
ROUSDAN CONSTANTINOPLE
ROUSDAN SMYRNA

\ — e
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American Relief YWork for
Russian Refugees

The inpour of Russian refugees [rom
the Crimea into the port of Constanti-
mople during the latter half of November
brought info prominence not only the va-
wiety and size of the American Relref
organizations in this part of lhe Near
FEast, but the spirit of cooperation and
capacily for organization that enabled
them to  render an  effective  service
so speedily. In this emergency twork
American firms have also figured prom-
wmently. We have taken the lhberly,
therefore, of printing the following article
Jrom “Ovrient News", Constantinople.

At the call of Admiral Bristol, Amer-
ican High Commissioner, a meeting
was held of the following representa-
tives of American Institutiens in
'ﬁfanstantinﬂple; U. 5. Navy, Com-
mander Barbey ; U.S. Army, Colonel
Cox; U. S. Department of State, Mr.
Belin; U. S. Shipping Board, , Mr.
Chester ; American Red Cross, Major
C. C. Davis, Major Clewell, Mr. Mil-
ner, Mr. Bridges, Major Ryden; Near
East Relief, Dr. McCallum ; Constanti-
nople College, Dr. Patrick, Dr. Mur-
ray; Robert College, Dr. Watson ;
Y.M.C.A,, Mr. Bristol; Sailors' Y.M.
C.A., Mr. Poe; Mennonite Relief As-
sociation, Mr. O. Miller; Russian
Relief Association, Mr. Thomas Whit-
temore; American Board for Foreign
Missions, Dr. N :-Naughton.

After a full discussion qf the Rus-
sian refugee situation, it was decided
that a telegram should be sent to the
State Department in Washington
outlining the desperate situation and
asking for assistance from the U.S.
Government and from charitable or-
ganizations in America to meet this
emergency call, and, that the above-
named American organizationsshould

‘cooperate in every possible way with

T

the organization of the other nations

in meeting this Refugee situation.

B T p———
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The following persons were made
members of the Executive Cﬂmﬂﬁ;_-
tee of the General Committee: Mr.
F. L. Belin, Chairman, Mrs. Mark I,
Bristol ; Commander H. Bryan, US,
Navy; Major C. C. Davis,‘American
Red Cross; Miss E. F. Gunther, Near
Fast Relief; Mr. O. Miller, Mennon-
ite Relief Association; Mr. Thomas
Whittemore, Society for Relief work
among the orphan children of Rus-
sia ; Lt.-Commander A. ¥. Lanphier,
and Mr, Fred Stem. The central office
for the American Relief was estab-
lished in the U.S. Embassy. :

It was decided to establish an in-
quiry office at the U.S. Embassy to
which all lists of names of Russian
refugees could beieferred and where
inquiries could be made by the Rus-
sians for relatives, etc.

It was also decided to request the
Erench authorities to send refugee
ships to the island of Proti in the Sea
of Marmora where the U.S. Navy,
in cooperation with the other Amer-
ican organizations, would support and
care for sick and wounded, clean and
disinfect ships make any necessary
improvements in sanitary arrange
ments ' possible, re-embark the refu-
gees and return ships to Moda. The

" French gladly accepted this cooper-

ation.

The U.S. Navy is in charge of the
work at Proti and the transportation
of supplies. U.S. subchasers and all
available U.S. Navy boats have been
running night and day transporting
fresh water and supplies of the other
relief organizations to the Refugee
sltips. These boats have also assist-
ed in moving the refugees to better
quarters. The U.S. Navy officers
have superintended the work, and
special credit should be given to them
and to the work of the U.S. sailors.

Mrs. Mark I,. Bristol has establ-
ished a canteen at Sirkedji station,
Stamboul, which is doing splendid
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A Ancrnmoee G0, Inc.

237 West 14th St.
NEW YORK.

EXPORT AND IMPORT MERCHANTS

|
|

COMMISSION

STEAMSHIP AGENTS

AT VARNA, BULGARIA
A. 1. UTCHORMANSKY, G. NIKOLIEFF & CIE

Cable Addresses:
ANGELINOFF—NEW YORK
UTCHORMANSKY —VARNA

ALEXANDER ANCELINORT

BANKER
237 West 14th St.

NEW YORK.

Specializing in All of the Branches

of

FOREIGN EXCHANGE

Under the supervision of the banking department
of the state of New York.
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work in giving food to the 'Refugees
on their way to San-Stefano. The
Turkish Red Crescent gave the use
of "five soup kitchens for the soup
kitchen work.

The Near East Relief [in coopera-
tion with the U.S. Navy, moved the
children from the crowded refugee
ship “Rion" to the new Near East
Relief Trachoma Hospital on the
Bosphorus which had just been com-
pleted and was ready to accept pa-
tients. Here the children were given
hot baths, good food, and comfortable
beds. Many sick and aged women
were received with the children. As
word was received that the parents
were leaving for Serbia or other
points, the children were returned to
the boats to join their parents and
new patients were accepted. The
three days' rest with good food and
hot baths did much te help the child-
ren after their nine days on the crowd-
ed, cold ships.” 1§

LEVANT TRADE REVIEW

The Near East bakery is running
extra shifts in order to supply bread
for the Russian refugees, in ad-
dition to the regular work of sup.
plving the orphanages of Constan-
tinople. Over twenty Near Fast
personnel have been assigned to the
Russian work.

Constantinople is the supply base
of the American Red Cross for its
Russian work, and consequently the
greatest burden of furnishing sup-
plies is falling upon this organization.
[t has been particularly fortunate
that the Red Cross warehouses were
filled with quantities of supplies, and
the organization has been working
through all other organizations, fur-
nishing food, medicines, disinfectants,
etc. The boats of the Red Cross are
constantly in use carrying food to
the ships, and the U S. Navy has
aided with many boats in delivering
supplies. These boats have trans-
ported sick and wounded from the

‘SADULLAH, LEVY & MANDIL

CONSTANTINOPLE

ESTABLISHED

IN 1868.

Wholesale and

Retall Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,

ANTIQUITIES, JEWELRY.
-*‘—__

Buying Agency

on commission basis for Continental

and American

firms.
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ships and the Red Cross has placed
refugees nreding medical care in
hospitals.

The o1ganization has fully equip-
ped a hospital of 350 beds at the Rus-
sian Embassy, 100 beds at Harbie, as
well as paying for beds for patients
at the American Hospital in Stam-
boul. Supplies have been sent to
Proti for the U. S. Navy work on
that island, and 250,000 emergency
rations have been given to the ref-
ugees on the ships and in Constan-
tinople. These rations consist of
cocoa, chocolate, rice, soup, bread,
beef, sugar, coffee, hard tack, etc.,one
of the chief items being 50,000 one-
pound tins of condensed milk. Over
go tons of food have been delivered
to the ships in addition to medical
supplies and disinfectants.

During the past week supplies to
the value of 1,250,000 francs have
been given out in Constantinople,
and in addition 110 tons of supplies

have been forwarded to Bulgaria for
refugees landing there, and certain
food supplies have been furnished to
Mrs. Bristol's canteens. The Red
Cross has equipped a canteen and
refugee camp at Buyukdere with
matresses and food for six hundred
They have also
made a donation of 11,000 dollars for
the Russian Jewish Welfare Com-
mittee. Homes for Russian children
have been equipped with supplies,
and in fact the supply base has heen
so busy answering calls that it is
hard to obtain adequate statistics.
The Russian centre of the Amer-
ican Y. M. C. A. has extended its
work, and is furnishing 120 refugees
with free meals daily, as well as sup:
plying a large number with food at
cost. Twenty-five free emergency
beds have been placed in the build-
ing and an employement bureau has
been opened, which also assists in
finding lodgings for Russians in the

people for ten days.

| NAVIGAZIONE A VAPORE

“COSULICH"
Regular sailings from Patras to New York.

General Agent: THEO. N. CURMUSI
(Tchinili Richtim Han, Galata Quais) Téléphone Péra 604

Triestina

THEO. N. CURMUSI

Member of the Board of Directors of the “American Chamber of Commerce for the Levant”

ESTABLISHED 4890
Tehlnill Richtlm Han "

COMMISSION DEPARTMENT
 Importer of all American Produce, Manufactures and Exports of the U.S.A.

Solicits exclusive agencies of American Firms for Constantinople

and Roumania, J
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THE STANDARD CONMMERGIAL

RAPORT & FINANCE GORPORATION

120 BROADWAY—NEW YORK

BRANCHES: London, Amsterdam, Rotterdam. Genoa,
Constantinople, Athens, Smyrna, Salonica,

Cavalla, Xanthi, Batoum, Sofia.
CONSTANTINOPLE BRANCH .
— Makri Han, Voivoda 2, Galata —
Telephone : 101 Pera

Cable address: STANDEX

IMPORTERS:

STANDARD EXTRA STANDARD PRIME
Winter pressed Extra pure
Cottonseed Salad Oil Oleo Qil

Edible Fats & Oils, Lubricants, Greases,
Fuel Oils, Alcohol

EXCLUS!VE DISTRIBUTORS

OVERLAND MOLINE
WILLYS-KNIGHT Agricultural
Automobiles Machinery
GARFORD BOSCH .‘
Motor Trucks American Magnetos

"REFERENCES: ALL BANKS
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city. A free medical clinic for Rus-
sians is running here daily. The
International Y. M. C. A, 7 Rue
Taxim, and the Sailors’ Y. M. C. A,,
Rue de Pera, and the K. of C. are
cooperating in the emergency ! work,
and interpreters and workers have
been sent to Proti to aid in the work
there.

Mr. O. O. Miller, Director of the
Mennonite Relief Organization, is
cooperating with Mr. Thomas Whit-
temore, director of the American
Society for Russian Refugee Child-
ren, in opening a home in Constan-
tinople for the children of the ref-
ugees. Mr. Miller is also providing
lodgings and a hot meal night and
morning for a number of refugees at
Pancaldi, besides providing funds for
general relief.

Robert College has provided funds

LEVANT TRADE REVIEW

through benefit concerts, and aiding
in the general relief with sums of
money. The American V.M. C, A,
is extending its regular work to meet
this emergency call. The U. S. Ship.
ping Board’s vessels have been used
for transporting refugees, and the
men of the Shipping Board have
personally superintended the work,

The Guaranty Trust Company has
taken up the matter of providing the
correct exchange for the money of
the Russian refugees as it was found
that the Russians were losing much
money through unreliable exchange,
A man from the Guaranty Trust
Company visits the boats each day
for this purpose.

The task is so large that a great
deal of misery till exists and prob-
lems of disease, lack of sleeping
space, etc,must be constantly solved

and workers, and Constantinople A
Girls’ College is aiding in making ‘- Advertise in “LEVANT
clothes for refugees, raising funds TRADE REVIEW”

THEO. REPPEN,

CONSTANTINOPLE

NORWEGIAN FIRM, ESTABLISHED 1855,

AGENT FOR REGULAR LINES:
The United Steamship Co., Ltd .
The Swedish Levant-Line . .
The Northern Steamship Co.,
Otto Thoresen's Line . . .

SALVAGE AGENT FOR:

BAANCHES :

» o o o o o COPENHAGEN II
‘ « o« o o GOTHENBUR.
Ltd., « « o+ . St.PETERSBUR
i . CHRISTIANIA. '
ODIESSA.

|'| The Odessa-London and Odessa-Suuth Amenca Lme.

| Bergnings och Dykeri Atkiebolaget , NEPTUN" , .
1‘ Fm. Z. Zwitzer's Bjergnings Entreprise. . ., . .
|
&

STOCKHOLM. l
COPENHAGEN.

COAL CONTRACTOR.—INSURANCE AGENT.

STEAMERS CLEARED for upwards of 100 Companies
BOURGAS, DEDEAGADJ, CAVALA, MITYLENE, RODOSTO
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F———————

Code A. B. C. Cable Address: AMLEVAG
5th Edition

Constantinople

AMERICAN LEVANT AGENCY

BRANCH OF

FI LS D’ASLAN FRESCO

Iktissad Han, 3m¢ Etage, GALATA
Rue des Quais No. 141, =———
CONSTANTINOPLE =———=—

IMPORTERS-EXPORTERS

First Class Banks as References.

, —

Teleéraphic Address: “ASLANFRESCO Constantineple”

Fils ’ASLAN FRESCO

Iktissad Hap 1-2, Galata, Rue des Quais, 141

=———— THE OLDEST

GOVERNMENT CONTRACTORS IN TURKEY
ESTABLISHED IN 1866

Furnishers to the Imperial Ottoman Government
of

Cotton Goods, Army Cloth, Woolen Goods,
Hides, Cereals, Military equipment, &c., &c.
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lL.es films américains
al'Etrangenr.

(De I Exportatenr Americaine’)

La vente & 'étranger des films ciné-
matographiques de marques américaines
ge développe sans cesse d'une facon vé-
ritavlement extraordinaire. Nous ve-
nons encore d’en avoir une preuve éc-
latante, révélée tout derniérement par
My, G. Schlesinger, directeur du ser-
_vice d'exportation de la compagnie *‘In-
ter-Ocean Film Corporation,” 218 West
42d street, New-York.

Par suite d'une contrat qui date du

mois de Mai, 1915, I'Inter-Ocean Filin

(Corporation s'est assuré le droit exclusif

de vendre a I'étranger les films de la
marque **World"”, Depuis cette époque,
gette compagnie a distribué en ivers
pays plus de 300 piéces de la *““World
Film Corporation.”

Voici la liste de pays auxquels s'ap-
plique le contrat en question: 1'Angle-

Code A. B. C.
5th Edition & Western Union

General

IMPORTERS

terre, la France, la Suisse, la Belgique,
la Hollande, les Etat Seandinaves, la
Finlande, I'Espagne, le Portugal, I'Aus-
tralie, la Nouvelle-Zélande, la Répub-
lique Argentine, I'Uruguay, le Paraguay,
le Chili, la Bolivie, le Pérou, la Répub-
lique de I'Equateur, Cuba, 'Afrique du
Sud, I'Inde, la Birmanie, Ceylan, les
Indes Néerlandaises, les Etats Malais,
Porto-Rico, la République de St. Deo-
mingue, le Vénézuéla, 1'lle de la Trinité,
les Antilles anglaises, 'Egypte, la Gréce,
la Chine, le Japon, les Philippines, le
Brésil, le Mexique, les républiques de
I'Amérique Centrale, la Russie, [I'Italie,
I'Autriche, I'Etat Tchéco-Slovaque, I"'Etat
]nugn-.‘ii;n'e et les Etats des Balkans,
.’ensemble de tous ccs pays constitue
prés de 95 ponr cent du total des mor-
chés étrangers on se vendent les films
Il ¥ a lieu de re-
marquer que les ventes que ['Inter-

cinématographiques.

Ocean FFilm Corporation y effectue sont
Cette com-
pagnie a déji disposé de 200 films en

généralement trés fortes.

Cable Address: “AFTOUM"
CONSTANTINOPLE

LERERIAN FRERES & CO.

Hovaghimian Han, Galata
Import-Export
Merchandise

—— il e

BRANCHES: Angora & Konia

Subagencies and correspondents in every important
center 1n Anatolia.

EXPORTERS of Anatolia woo!, mohair, raw skins, opium,
carpets, gum tragacanth.

for our own account and as representatives
of agricultural machinery, manufactures, cot-
ton goods, automobiles, etc.
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AMERICAN COMPANY

FOR

INTERNATIONAL COMMERCE

60 Broadway — NEW YORK
Cable Address
ACFIC-NEW YORK

General Importers & Exporters
EX PO RT

OILS
“SPLENDID” Branp “KOK” & “STAR"
ExTrRA PUrRE SarLap Corron O1L ‘Oreo O

All Kinds of COTTON & COTTON GOODS

SoLe DistriBurors oF THE WEeELL Known
NORTH AMERICAN COTTON MILLS FABRICS:
Sueerine CCC  Ligertap No. 10,000 HHH

‘““47 STARS” Suviting DRILLS Extra HEAVY
Grey DRriLLS

LE'AT H E R®

“KING KID” & “APOLLO” Brack Grazep Kip
“SOLAR” Cororep Grazep Kip |
“UNIVERSAL” Brack CALF
‘INTREPID” Fine CoLorep CALF
“YVELOUTINE” Suepe CALF
“JAPONICA” Patent Kip
“ELECTRA” PATENT SIDES

Sugar—Flour—Tallows & Greases—Food Products
Starch & Glucose—General Hardware

I MPORT
Skins—Opium— Wool—Mohair—Tragacanth Gum

CONSTANTINOPLE AGENTS:

LEBET FRERES & Co.

Basmadjan Han, STAMBOUL

Tel., STAMBOUL 196
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une seule transaction. Elle vient de
placer au Brésil 40 films de la marque
“World."”

L'Inter-Ocean Film Corporation se
propose d'établir incessament sur la
cote du Pacifique des bureaux qui se-
ront chargés de la vente de films et des
accessoires de cinématographe dans cette
région, ainsi que des expéditions a des-
tination de I'Extréme-Orient et de 1'0é
céanie. Ces succursales An-
geles, San Francisco et I'ortland s’occu-
peront tout spécialement de la vente des
installations et des aceessoires cinéma-
tographiques.

de Los

America Leads in Dyestuff
Trade

(From “ The Journal of Commerce” .)

The Bureau of Foreign and Domestic
Commerce has made public the sta-
tistics of the growing foreign trade of
the United States in coal tar dyes for
the last fiscal year. It appears that
there has been 2n increase over the
business done last year of 44 per cent
in quantity and 37 per cent in value.

Imports of alizarin and alizarin dyes
increased from 11,797 pounds, valued
at % 13,286 in 1919, to 257,241 pounds,
worth 5 103,266 in 1920. Receipts of
other finished coal tar colors and dyes
rose from 1,934,021 pounds, valued at
§ 2,753,116, to 2,785,904y pounds at
83,775,216 or an increase of 44 per cent
in the quantity and 37 per cent in
value during the same period.

Germany Is Displaced.

Switzerland has displaced Germany
as the leading source of the coal tar
colors imported into the United States,
the receiptsrising from 1,243135 pounds,
valued at 5 2,047,043,in 1919 to 1,454,811
pounds, worth 1; 2,500,933, in 1920, with
smaller amounts (from Germany and
other countries during the same years.

Imports of natural indigo declined

LEVANT TRADE REVIEW

from 996,069 pounds, worth & 1,242 885
in 1919 to 126,539 pounds, valued at
% 165,332, in 1920 ; but the imports of
synthetic indigo increased 70 per cent
in quantity and value, from 594,107
pounds, invoiced 8 308,582, in 1918, to
1,014,100 pounds valued at $ 530,285. As
the bulk of thelaboratory product was
Germany, when imports
were cut off by the war, the trade in
the natural product revived, but ap-
parently will not be able to hold its
place with synthetic indigo, as the
latter is now being produced on a
commercial scale in the United States
and countries other than Germany.

made 1in

Swiss Colors Lead in U. S.

Switzerland, though hampered by a
lack of intermediates and other raw
materials, has been the chief source
of coal tar colors and dyes and of
synthetic indigo imported into the
United States in the calendar years
1918 and 1919. Swiss colors imported
in 1918 were valued at % 1,762,688, in
contrast to % 561,699 from England,
out of a total of & 2,469,439 from all
countries, and $ 2,176,463 in 1919,
in contrast to % 664,548 from England,
out of a total, of 8 3,169,276.

Exports of aniline dyes amounted to
% 10,183,948 in the fiscal year 1919, but
increased to S 17,130,397 in 1920, a
gain of 68 per cent in the last year.
With the return of peace it is evident
that whatever the demand for dyes
made in Germany may be, that country
will never regain its supremacy in
the world trade in dye stuffs. The
United States was first to establish a
domestic industry to meet the demands
of the home markets. British produe-
tion is constantly increasing but has
not been able to overtake the increas-
ing demand. A recent estimate gives
the total output as equal to about
80 per cent of the dyes actually con-
sumed in the United Kingdom. France,
Italy and Japan - are producing some
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Code A.B.C. 5th Edit/ Cable Address
e MERICA-CONSTANTINOPLE.

TH. N. MERICA

| Kutchuk Tchoraptchl Han, Stamboul, Chemical Warehouse & Drugs.
.' Taptas Han, Galata, 2nd &5th Floors,

| Handan Han, Stamboul, Nos. 1, 2, 2bis, 3, 8, 13, 16.

. Dépdt Havouzlou Han, Stamboul

Péra 1852,
St.: 1528,

IMPORT-EXPORT
- GENERAL MERCHANDISE

Telephone:

IMPORTER OF:

All kinds of Cotton & Woolen Goods, Drugs
& Chemicals. Hardware Goods., Combustibles.

EXPORTER OF:

| Sheep Casings, Raw Furs, Gum Tragacanth,
Hazel Nuts, Mohair, Wool, Opium, Rose Oil,
Raw Silk, Raw Skins & in General all Pro-
ducts of Turkey, Caucasus, Russia & Persia.

=Exporter of PERSIAN CARPETS & RUGS.=

Established of old in Persia, with Stores
—— at Teheran, Resht, Meshed & Tabriz. =

B b T
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dyestuffs, but due to lack of raw ma-
terials cannot yet supply  their own
textile factories. Switzerland is the
only country, other than the United
States, now making aniline colors
sufficient to meet domestic require-
ments and export on a large scale,

Abundant Coal for Dies Here.

The United States has abundant
coal to supply the raw materials for
making aniline dyes. There has been
an increasing tendency since 1916 to
consolidate domestic enterprises, to
utilize bypro-
This has

cut overhead expense,
ducts and reduce price.
increased production and developed
foreign trade.

The heaviest purchasers during the
Jast fiscal year of our coal tar dyes and
the value of their trade were as
follows:

Spain, 8 535,383 ; England, % 413,700;
Canada, 8 1,015,334 ; Mexico, » 467,806;
Argentina, 5 468,499 ; Brazil, 5 773,449
China, § 1,609,060; British India,

§ 1,562,244 ; Hong/Kong, % 228,788, and
Japan, &2,131,191. _

Canada affords the best market for
dyes in the Western world, takiﬁg
§ 830,445 worth of aniline colors in
1918 and 5 1,015,334 worth in 1919
Exports to European countries aggre-
gated $ 1,401,732 in 1918. and $ 1,560,
311 in 1919 the principal markets in
order ot value being Spain, England
Italy, Portugal and France. Aniline
dyes exported to South Ameriea
were valued at § 1,719,408 in 1918 and
at § 1.651,872 in 1919, Brazil,Argentina,
Chili and Peru being the leading
countries of destination.

The worldwide shortage of dyestuffs
and the growing domand for both
quantity and variety offer every op-
portunity to extend the foreign market
for American colors.

R A

w Advertise in “LEVANT

TRADE REVIEW”

M. TUBINO & A. CARABIBERI

TRANSPORT & COMMERCIAL AGENCY
TRANSIT

Customs Withdrawals, Despatch, Loading & Unloading
Warehousing and Insurance

MARINE AGENCY

Galata, Nomico Han, 12, 13 & 14, Moumhane
CONSTANTINOPLE

TUBIBER
Péra No, 1688

Telegr. Address :

Phone:

- — -
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KAHN BROTHERS

(Kahn Freres)

Consfantinople, Astardjian Han

MERCHANTS & COMMISSION AGENTS

General Importers and Exporters

AND GOVERNMENT CONTRACTORS

IMPORT

Cotion goods

Metals

Stoeware

feather

Rubbershoes

Autocars

Tyres

Rubber goods

Oleo Oils

Paper

Kardware & tools
ele. ek,

EXPORT

Mohairs
Wool

SKins & Hides
oIk
Opium
Kernels
Nuts
Grains
Gum Tragacanth
Otto ot Roses
Tobacco

ele. elc.

First Class Bank References
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The American
Express Company in Egypt

The American Express Company
has opened its own office at Cairo,
which office will be equipped to han-
dle all transactions handled by the
other offices of the Company, viz
Banking, Freight, Travel and Foreign
Trade. The continental and New
York offices have had extensive bus-
in&s in the Near East since before
the Great War, but the demands of
armistice days have necessitated a
more convenient center in this region
and Cairo was chosen. We welcome
this entry into the Levant, and it is
to be hoped that the near future may
see an office opened up in the north-
ernt district of our field.

AMERICA
IN EGYPTIAN TRADE

The Levant Trade Review is in-
debted to Mr. Lester Maynard, Amer-
ican Consul, Alexandria, Epypt, for
the following information and
instructions on  trading with Egypt.
Sueh instructions are not only recom-
mendable but imperative in large
part for those who are interested in
trade in the eastern Mediterranean,
and desire the most expeditious and
satisfactory relations.

District. Forcommercial purposes
the Alexandria Consular District
comprises the whole of Egypt. The
area of Egypt is approximately 386,-
000 square miles of which 11,000
square miles are cultivated. Egypt
is divided into two main agricultural
sections : Upper Egypt with a flood
irrigation system and one crop a
year. Lower Egypt with a peren-
nial irrigation system and two crops
a year. The occupied portion of E-
gypt is the valley of the Nile and the
Delta and the Suez Canal. The prin-
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cipal seaports are Alexandria an
Port Said, with Cairo as the main in-
terior distributing center and Capital,
Alexandria is the principal tmtr;#
port for the entire country, é
Climate. The Delta region of
Egyptis moderate climatically, where
as thie Nile Valley region is hot, bu
moderate during the winter months
The plain regions of the South ar
tropical. The extreme humidi
makes Egypt especially suited to the
growing of cotton. 4
Population. The population D%
Egvpt, is approximately 12,000,000
of whom 75% are rural and aruongig'
whom the standards of living an
purchasing power are extremely low,
There are about 500,000 Europeans i
Egvypt. The population of the Cit}";

of Alexandria is approximately
450,000.
Language. French is the officia

and commercial language of Egyp
although English, Italian and Greek™
are largely used in commerce an
Arabic is the language of the people

Industrial Character of District..
Egypt is almost wholly an agricul-
tural country and the production of
cotton and cotton by-products is al-
most the only item of consequence.”
The manufacture of cigarettes, tar-
bouches, tabacco, sugar and beer, for
local consumption, are the only
industries of importance.

-2

Commerce. Alexandria is the
chief commercial port of Egypt, Port
Said and Suez, at opposite ends of
the Suez Canal, being only transit®
ports. :

3
Sales. Wholesale importers and’
jobbers, as known in the United
States, are practically non-existent in 3
Egypt. Goods are usually imported
by indent commission agents who,
as a rule, have the exclusive repre-

sentation of certain foreign article
and market them throughout Eg;

T T
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and the Sudan, and occasionally in
Palestine and Syria, in which regions
they appoint sub-agents. Recently
American import and export firms
have opened branches in Alexandria
and Cairo and to a certain extent
may effect a change in this method
of merchandising.

Traveling Salesmen. Traveling
salesmen from the United States
would do well to visit Alexandria
and Cairo. They should have a good
knowledge of the French language
and should bring samples, and before
placing agencies should thoroughly
investigate the standing and reliabil-
ity of the prospective agent. To at-
tempt to do this by correspondence
is extremely risky.

Catalogues and Advertising.
Catalogues and advertising matter
should be in French as well as in
English and when sent to prospec-
tive importers price lists and meas-
urements should be included showing
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discounts so as to enable purchasers
to ascertain approximately the ¢ i, f,
Alexandria price. Where possible
samples should be sent or arrange.
ments made to have a sample sup.-
plied to Egypt, for exhibition.

Ordinary newspaper, billboard and
street car advertising is popular in
Egypt.

How to Quote Prices. As there
is direct steamship communication
between both the Atlantic and Pacific
seaboads of the United States and
Alexandria and as freight rates are
the United
States butnot in Egvpt, prices should
be quoted c. i. f. Alexandria. Due to
excessive fluctuation it is advisable
to quote prices in United States cur-
rency.

Credits. In foreign business irre-
vocable letters of credit are opened
and pavment is made against docn-
ments upon the arrival of the goods
in the port of discharge. There are

easily ascertainable in

"

MEG. FRINGHIAN

Maison fondée en 1903
CONSTANTINOPLE

GENERAL

AGENT OF COMMERCE
INMPORT -

EXpPonRrtr
il

References:

=

Banque Impériale Ottomane, Constantinople

Members of the American Chamber of Commerce"
for the Levant, Constantinople

Crédit Lyonnais, Constantinople
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no commercial rating agencies in
Egypt and bank ratings are usually
vague and incomplete. Direct inves-
tigation is preferable.

Banking Facilities. There are
several important English and Con-
- tinental banks established in Egypt
handling commercial paper with cor-
respondents in the principal commer-
cial centers of the United States.

Currency and Exchange. The
currency of Egypt is on a decimal

system as follows :

10 milliemes equal 1 piaster tariff,

100 piasters tariff equal 1 Egyptian
Pound.

For Exchange purposes 97! Piasters
tariff equal 1 pound sterling, which
is the basic currency of the coun-
try but not the standard coin cur-
rency.

At normal exchange P.T. (Piaster
tariff) 20.23 equals one dollar in Unit-
ed States currency but the currency
is now depreciated and has fallen as
low as P.T. 31, although the average
has been about P.T. 25. The stand-
ard currency of Egypt is the gold
Egyptian pound with silver and nick-
el subsidiary coinage and paper
currency which is in general circu-

lation from the higher denominations

~down to P. T.5. As compared with
the gold Egyptian pound the paper
currency is considerably depreciated,
gold being 50% higher than paper.
With piastres depreciated the ex-
change is unfavorable for exporting
- from the United States to Egypt but
as the paper currency of Egypt is
practically maintained at a fixed rate
with the paper of the United King-
dom the decline in currency does not
affect exchange with that cou ntry.

Customs Tariff. The customs tar-
iff of Egypt is on a fixed basis and
is the result of treaties with the larg-
er commercial powers.

The import duty is leviable ad val-
orem at the following rates:

LEVANT TRADE REVIEW

4% on petroleum, fuel oil, coal, char-
coal and firewood, live animals and
their fresh or frozen meat.

10} on aleohol, alcoholic mixtures,
essences eontaining aleohol and li-
quors, except beer and wines, L

8% on all other articles, with the ex.
ception of tabacco and manufactures’
of tobacco which are assessed accord-
ing to weight, at P.T. 50 per kilo on
the former and P. T. 6o per kilo on
the latter, with an additional P. T. 2
on each group. when imported from
countries having no commercial en-
gagements with Egypt.

The importation of the f{}lowmg ar»
ticles is prohibited: .
Munitions of war, hashish and su:n-
ilar products, obscene literature, for-
eign coins (not gold), cotton and
poisonous substances, except under

permit.

Horticultural, sericultural and api-
cultural products require an import
permit from the Ministry of Agricul-
ture.

Sugar, absinthe, essences and color-
ing matter used for the adulteration
of liquors are war prohibitions.

The export duty is fixed at 1} ad
valorem and transit duty is the same.

Invoices — Customs Procedures !

Import duty is levied on the value
of the given article in the country
of exportation on the day on which
that article is offered for appraise-
ment in the Egyptian Custom
House, plus the freight and insur-
ance and the commission charged
on the original purchase of the
article, :

Export duty is levied on the value
of the article on the day it is passed
through the Customs for export.

Transit duty is ascertained in the
same manner as import duty.

On certain staple articles values
for assessment purposes are fixed by
commissions composed of leading
dealers and Customs authorities in
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| SCHENKER & Co. |

International Transport Co.
Constantinople, Sirkedji, Keprulu Han 34-37

Tél. Stamboul 185-136
Cable Address: SCHENKER-Constantinople

N
Shipments with forwardings to and from all parts
of the world.

INSURANCE, STORAGE, CusTOM-HOUSE AGENTS,

CLEARANCE OF STEAMERS, ENCASHMENTS ETC, ETC

Head Office: LONDON, E. C. 2, Bishopsgate 91-93

PRINCIPAL BRANCH ESTABLISHMENTS:

Adrianople, Ala, Amsterdam, Antwerp, Aussig, Belgrade, Berlin, Boden-
bach, Bozen, Braila, Bregenz, Bremen, Briinn, Bucarest, Buchs,
Budapest, Chemnitz, Cologne, Constantinople, Constantza, Dédé-
agatch, Dresden, Eger, Fiume, Galatz, Hamburg, Karlsruhe, Lindau,
London, Mannheim, Munich, Niirnberg, Oderberg, Olmiitz, Passau,
Peri, Philippopolis, Pilsen, Prag, Regensburg, Romanshorn, Rotter-
dam, Sofia, Steinschénau, Stuttgart, Tetschen, Triest, Vienna.

Agencies and branches all over the world

Representative for France:

A. NATURAL, LE COULTRE & C* S. A.

General representatives for the United States of America

UNITED STATES FORWARDING GOMPANY

GENERAL FORWARDING AGENTS
55 Broadway, NEW-YORK

Cable Address: UNFORWARD Codes: ABC 5t & Liebers Scott’s 10th

with Branch: CZECHOSLOVAK FORWARDING COMPANY-NEW-YORK I
L e T
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order to facilitate the movement of
the goods, These valuations are pub-
lished at intervals by the Customs and
remain fixed for short stated periods.

Certified invoices are not require.l
on imports into Egypt but the pro-
duction of the seller’s invoice and
documents showing the freight and
insurance must be produced and
customs clearances are obtained on
simple forms supplied by the Cus-
toms. When cleared goods may be
stored in bonded warehouses or di-
rect delivery taken. When disputes
arise between the Customs and the
importers in regard to the value of
the goods, for duty assessment pur-
poses, the importer has the option of
paying the duty in kind, 1. e. sur-
rendering a sufficient part of the
importation, according to the wvalue
fixed by the Customs, to equal the
amount of duty due.

Special Laws Affecting Imports:

There are no special laws in regard

JOHN A.

LEVANT TRADE REVIEW

to marking or labelling goods but
food products are examined as to
their purity and may be condemned
and destroyed if not fit for consump-
tion. In such cases re-exportation
may be permitted within a fixed time
limit.

Packing. Ordinary export packing
is satisfactory for Egypt as goods
which enter into interior trade are
distributed from Alexandria or Cairo.
Cases should be clearly marked and
numbered to facilitate identification.
As duties are ad valorem the amount
of tare is unimportant. It is advis-
able for manufacturers and exporters,
who use distinctive wrappers or
labels on packages or goods, to adopt
an illustrated trade mark with an
Arabic title for use inthe Levant, and
the illustration adopted for this pur-
pose should remain unchanged so
that in time the goods will be known
by the mark, which will prove to be
an important selling asset.

GALANI

CONSTANTINOPLE.

General Importer & Exporter Merchant

SHIPPING AGENCY

——

Forwarding, Warehousing and Custom-House Clearances

Offices, GALATA, Merkez-Richtim Han 18-20.
Telegrams, “JOGALANI” Constantinople

Telephone, Pera 1784.
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - AFION HAN ® ®© TELEPHONE, No 588-589

=BRANCHE EXPORTATION: =

Exportation de tous les produits de I'0rient notamment:

OPIUMS

Scammonée, Gommes Adragantes,
Noix de Galles, Vallonées |||

e Tk BAL S

Fruits secs

=——— WOHAIRS =—

Laines, Peaux, Métaux

=—— BRANCHE IMPORTATION: =———

Importation de TISSUS. Manufactures. PAPIER,

Verreries, Quincaillerie, etc., etc.

i Maisons a: NEW-YORK
SMYRNE "

E—J
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. How to Ship. Shipments from the
United States to Egypt should be by
éhrough Bill of L.ading on direct ves-
sje!s from Pacific or Atlantic ports to
Alexandria, as there aremow numer-
ous direct vessels to this port.

~ Postage. The postal rates from
ﬁbe United States are as follows :

~ All letters 5 cts. per oz. and 3 cts.
for each extra oz. or fraction thereof.
. Postal cards 2 cts.

- Newspapers, printed matter, com-
mercial papers and samples 1 ct. per
0Z.

~ A parcel post service is now main-
tained between the United States and
_i?,gypt, via London.

" Mails and Telegraphs. Mail
from the United States to Egypt is
usually forwarded via ILondon for
rail transportation across Europe, as
the direct vessels from the United
States to Egypt are freighters and
are slow for mail carryving purposes.

The Eastern Telegraph Company,
Ltd., handles all foreign cable ser-

LEVANT TRADE REVIEW

vices and the Egyptian Government
maintains land lines throughout
Egypt. The cost of cablegrams from
Egvpt to the United States is 104
m/m per word which at normal ex-
change would be abonut 50 cts,

Trade Marks and Patent Laws,
There is no codefied law or special
legislation dealing with trade marks,
copyrights or patents, but the Mixed
Tribunals deal with infringements
upon the principles of natural law
and the rules of equity. Claims and
specifications may be filed in the
Clerk’s Office of any of the courts of
original jurisdiction. |

Lists of dealers. While great
care is exercised in selecting the
names of firms and individuals for
submission to American exportersand
importers, it should be emphasized
that the Consulate can assume no
responsibility whatsoever in connec-
tion with their reliability or financial
standing. Reference shouldbe had to
banks or commercial rating agencies.

The principal direct export to the United States from Egypt were :

1918 1919
ARTICLE uNIT QUANTITY VALUES QUANTITY VALUES !
OEEan .0 e = b 2 DB 55,580,283  &20,717,612 149,871,744 482,636,661
Gum Arabic. . . . tons 1,931 611,990 134 40,056
Hides and Skins. . » — — 72 57,809
s A TR » 380 44,304 48 15,951
All other articles . » — 24 536 — 696,264
Total & 21,398,442 & 83,446,741
The principal imports from the United States into Egypt were:
1918 1919

H ANTICLE UNIT QUANTITY VALUES QUANTITY YVALUES
futomobiles . . . vo.s - Noa, — & — 180 & 248,327
Boots and Shoes . . . . . pairs 10,179 69,706 31,708 196,104
Cotton hosiery . . . . . . - = — 366,162
Iron and Steel manufactures — 586,606 — 1,060,583
Eeather goods . . . . .« o - 22,146 - 839,161
Medical prepar. and specialit. — — — 76,956
Silk hosiery . « + . « .+ & — — = 32,132
SWODACEO ©. o i v e e e — 65,507 — 125,704
{\11 other articles . . . . . — 1,709,029 — 11,482,232

Total & 2,452,994

% 14,427,361

—
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Nap. Eustathoponlo & Fils

ALl EKPER HAN, CARA MOUSTAFA, GALATA.
CONSTANTINOPLE.
Cable address NAP., = Telephone Pera 57.

-~

IMPORT.

Branch I. Colonial and Canned goods. Il. Oils and fats.

I1l. Alcohol. IV. Leather and leather goods. V. Cot-
| ton and woolen goods. VI. Cordage and cotton
yarns. VII. Hosiery. VIII. Printing, stationery

and packing paper. IX. Drugs and

chemical products, Perfumes, Soaps
and toilet preparations.
X. Rubber goods.

(.-

ENGINEERING DEPARTMENT.

|| Motor cars, Bicycles, Engines, Hardware, Tools, Safes
Agricultural Implements, Iron and Steel
| and Building Material.

—_— e —_— | = ——

SHIPPING DEPARTMENT.
Mediterranean and Black Sea Lines.
———I

= EXPORT.=
Of all Anatolian products:

REFERENCES |

American Chamber of Commerce for the Levant.
Imperial Ottoman Bank.
|

\=—m
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BULLETIN FINANCIER
recu par
“The Guaranty Trvust Company’

le 6 decembre par fil de NEW VORK

Un affaiblissement sensible du taux
a caractérisé le Marché Monétaire de
New York dans la deuxiéme quinzaine
de novembre. Le 22 Novembre aprés
cloture, le taux d'argent «on call» a
touché S et 4'4% ce qui constitue le
niveau le plus bas depuis octobre 1919,
La semaine passée le taux a fluctué
entre 5 et 7%.

L’argent & terme est offert plus Ii-
brement & des taux plus bas. Cet al-
legement de la pression dans le mar-
ché de crédit reflete la rentrée de
I'argent & New York, a la suite de la
circonstance, que le point culminant
du mouvement de la récolte est passé,
et de fortes liquidations en titres et
denrées.

Suivant la baisse sensible pendant

le commencement de novembre, le

LEVANT TRADE REVIEW

marché des valeurs continue i faire
preuve d’instabilité.

Les avances des Banques Newyork-
aises ont baissé la semaine derniére
de 13 millions de dollars.

Les réserves étaient de 4 millions
de dollars en dessous des exigences
I'égales, contre un excédent de 10 mil-
lions de dollars lasemaine précédente,

La situation des réserves des autres
Banques s'améliore. La Banque Fédé-
rale de Réserves de New York gagna
9 millions de dollars en affectif. Le
montant des effets en Portefeuille
diminua de 11 millions de dollars. Le
total de I'actif opérant diminua de 17
millions de dollars.

Suivant les gains des semaines pré-
amélioration
dans la situation des réserves du sys-

cédentes une nouvelle
téme de Réseives Fédérales eut lien.

Les réserves en effectif augmentérent
de 15 millions de dollars, et les dépots
nets diminuérent de 9 millions de

dollars.

GENERAL AGENCY

COMMERCE AND ENTERPRISE

LEoN HIRSCHCOWITZ

CONSTANTINOPLE

GALATA, vis-a-vis de la Douane, Houdavendighiar Han, 24 a 32

— . .

Forwarding of all kinds of goods to any country in the world
custom-house brokers, storing, insurance

—= EXPORTERS OF CARPETS =

L. HIRSCHCOWITZ & I. GRACIAL '
About Effendi Han, 18, 19,

OF FORWARDING
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e it :“3’{;'.“' A
50 iR

4,

Guaranty Trust Company of New York
New Fifth Avenue Office
General View of Main Banking Floor—225 feet in length
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Le chiffre des billets de Banques de
Fédérales en circulation
millions de dollars.

Réserves
haussérent de 18

La proportion dc I'or aux Billetside
Banque Fédérale en circulation, dé-
duction faite des 35%, de réserves lé-
gales contre dépots [nets, a haussé de
48.69% a4 48.9%.

Les exportations des Etat-Unis d’A-
mérique pour octobre se sont élevées
a 752 millions de dollars, représentant
une augmentation de 147 millions
contre septembre et le maximum de-

puis mars.
Le seul mois ayant dépassé ce chif-

fre est juin 1919, mois qui tint le re-
cord jusqu’ici.

Les importations en octobre se chif-
frent & 362 millions de dollars repré-
sentant une diminuticn de 2 millions
contre septembre et un minimum de-
puis aolit 1919.

L'excédent des exportations soit 390
millions était le plus grand depuis
juin 1919.

Les exportations des 10 mois écou-
lés de 'année courante se chiffrent a
6,832 millions de dollars contre 6,499
millions pour la période correspon_
dante de 1919.

Les importations pour les 10 mois
se montrérent a 4,720 millions contre
3,699 millions pour la période corres-
pondante de 'année passée.

L'excédent des exportations pour les
10 mois de cette année se chifire par
conséquent 2 2.112 millions contre 3.-
400 millions pour la méme periode de
I'année passée.

Guaranty T'rust Company
Announces
Additionnal Compensation

The following announcement has
been made by Mr. Charles H. Sabin,
President of the Company : "In spite
of the general downward trend of
prices, which we hope will be reflect-
de soon in a decreased living cost,

the Directors of the Guaranty Trust
Company of New York feel that the

situation has not yet changed suf-
ficiently to warrant a change of pol-
icy in regard to additional compen-
sation, and have accordingly author
ised a further allowance to all em-
ployees of the Company (but not of-
ficers) at the rate of 20% of the sal-
aries paid during the quarter ending
318t December, 1920, up to a maximum
of 8625 of any salaries for such quar-
ter, provided such employees are in
the service of the Company at 31st
December, 1920."

The employees of the Constanti-
nople Office will receive a similar dis-
tribution in accordance therewith.

Looking toward the promotion of
the welfare and efficiency of the staff,
the Management at Constantinople
has requested and obtained authority
from the Company to provide lunch-
eons to the staff in the Office build-
ing, free of charge.

ALBERT LEVY

Haviar Han 81-4 _
GALATA — CONSTANTINOPLE

il -+
BROKER

Importer, Exporter

“Rose-0il”

COMMISSION AGENT

=\

Especially

Cable Address:
YVEL-CONSTANTINOPLE

e m——
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Téléphone: Pér .vo7—2

(LIRS ORIENTAL STORES Lid

= (ONSTANTINOPLE-PERA & STAMBOUL =——— |

=3 Ceea & S ———

Vétements confectionnés et SUr mesure fomme: e Pou"

enfants

Chaussures les plus élégantes et les: plus oeletinn

nnrqueq du monde

. de genre trés fins pour Hommes:
Arth]eS de Mﬂde Cravates, Chemises, Cols, Parapluies, Cannes,

Bretelles, etc..

Bﬂﬂﬂﬁterle Flﬂe des meilleures marques du monde.

de tous genres et toutes facons des meilleures
Chapeaux marques du monde.

E_PHC es de voyaqe de choix trés riche.

. AI‘[IC es de Luxe Orfévrerie, etc.

On trouve Ia plus grande convenance a s’habiller des pieds a la téte

chez

STEINS ORIENTAL STORES Lil

PERA & STAMBOUL
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BULLETIN DES OFFRES COMMERCIALES

Recues au Consulat General

des Etats-Unis d’Amérique a Constantinople.

—_— T T ————

ADRESSES
des maisons Américaines

Audrey Motors Corporation
133 Front St. New York

Continental Lumber Co.
132 Nassau St. New York
The Ford Corporation
Singer Building

149 Broadway New York

Garford Motors Export Corp.
41 Park Row New York

Hobart Bros. Co.

Troy, Ohio
Midwest Engine Co.
Indianapolis, Indiana

MecKesson & Robbins
I Fulton st. New York
Ii. Schoonmaker Co., Inc.
89 Walker st. New York
Stoughton Wagon Co.
Stoughton, Wisconsin
G. Elias & Bro.
gbs Llk st,

Buffalo New York

NATURE DE L’OFFRE

Exportateurs de machines agricoles,
moteurs, ete.

Exportateurs de bois de coustrue-

tion.

Exportateurs de machines agricoles,
cuirs, quincaillerie, produits phar-
maceutiques.

Exportateurs de camions et antomo-
biles.
et accessoires

Moteurs électriques

d'automaobiles,

Manufacturiers de machines agri-
coles.

Exportateurs de produits pharma-
ceutiques.

xportateurs de pneus et autres ac-
cessoires d'automobiles.

Manufacturiers de chariots de trans-
port et d'agriculture.

Exportateurs de bois de construe-
tion.

NOTA.— Les reponses aux offres doivent élre envovées directement aux adresses

menltonnées ci-dessus.

Le Consulat Général n’accepte aucune responsabilité de la réputation ou de

la stabilité de ces Maisons,
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High Cost of Living at Constantinople
Monthly expenses for one person

(From the Administration of the Ottoman Public Delbt)

Item Price in piasters (mean) Percen,
July 1914 ° October 1920 Novembre 1920 increase
per oke Total per oke Total per oke Total over July

16 okes of bread......... 1.875 30 20.75 332 21.25 340 19}:1635
1 oke of sugar.......... 3.0 3 73 73 70 70 2,235
100 drams coffee......... 12.0 3 110 27.6 110 27.50 815
2 okes ef rice.... ...... 3.0 6 54 108 o4 108 1,700
2 okes of macaroni &c .. 3.0 6 50.5 101 a0 100 1,565
6 okes of potatoes ...... 1.0 6 15 90 14 84 1,300
4 okes of beans, peas, &c¢ 4.0 16 40 160 35 140 775
2 okes of onions..... Cen 0 1 1295 20,5 ., . 16.b e 28 3,200
SR T RS AR 8.0 1 130 65 130 65 1,525
7% okeofgalt..... . ... 1.5 —.75 8 4 8 4 435
8 okes of milk.......... 2.0 16 45 360 48.25 386 2,315
1 oke of cheese (native).. 12,0 12 280 280 260 260 2,065
4 okes of mutton . ....... 7.0 28 134 536 130 520 1,779
1 olie of butter....... 10,0 10 150 150 150 150 1,400
16 eggs (each) ..... ..... D 8 6 96 7.25 116 1,350
T2 G D e e 149.75 2,408 2,403.5 1,505

Note: 1 oke, 2.8lbs.; before the war, 1 Turkish pound (Lt.), gold, $ 4.40;
Nov. 30, 1920, 1 Lt., paper, 717 cents; 1 Lt., 100 piasters.

SOCIETE ANONYME OTTOMANE.

Siege: Stamboul, 15_Rue Hassirdjilar
Succursale: A 36 Rue Asma-Alti

IMPORTATION

Papiers en tous genres: Emballage, Paille, Impression,
Journal, a Cigarette, Cartons.

Allumettes en bois et en cire.
Ficelle en balles et en pelottes.

Amidon et Glucose

Coloniaux Sucre, café, riz, poivre, piment, thé,
arachides, girofle, encens.

Divers Bougies, sardines, étain, sel amoniac, acide
tartrique, etc., etc.

EXPORTATION.

I Noisettes, tabacs, noix de galles, et autres articles indigénes.
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As soon as possible, effect will be
given tothis plan and announcement
will be made of the arrangements
decided upon in this respect.

Constantinople Market

Unsettled political conditions still
keep the commercial situation unsat-
isfactory. The evacuation of the Crim-
ea before the Bolshevikihas cut that
peninsula off from this market. Trade
with Asia Minor is still very limited.
The Caucasus is more or less agitated
and trade restricted but interested
merchants are holding on to the Ba-
tum gateway, in lieu of more conven-
ient openings yet to be afforded by
a successful conclusion of commercial
agreements between the western coun-
tries and the Moscow government.
The Greek situation is troubled as the
country seems inclined to disregard
the warnings of the Allies, who are
its principal financial backers, and re-

call their king. This attitude has al-
ready affected-the drachma which has
fallen since the elections. Arrivalsfrom
America and England, respectively,
have kept the dollar aud pound up at
high mark. Quotations on merchan-
dise from abroad and on groceries
have evidenced the fall in prices in

country of origin, but the market
has hardly reacted owing to the low
purchasing power of the Turkish

pound.

Rumania and Bulgaria continue to
offer a limited market for some ot the
stock that reaches this port, and both
countries have become more active in
grain and flour shipments,

IMPORTS

Grain and Cereals. Quotations:
Wheat oke pias. 19.5-20
Barley » » 12-13
Yellow corn, oke » 9.3
Oats 0 " 95
R:sl: 0 n 13-1.-[
Semoulina  » » 30
Bran nooo 8

E. D. Chamarakis, l_{éthymno, Crete, |

Head Office at RETHYMNO: Branches et CANEA & CANDIA

EXPORTATION of all Cretan Products : Valonea, Carobs, Almonds, Lites, etc.
Manufacturer and Exporter of Pure Candia Olive Oil and Olive Oil Products “

| ——

=——— BANKER, INSURANCE & COMMISSION AGENT

Correspondance in English, French, Italian, and German.

Cable Address: CHAMARAKIS. Codes A.B.C. 5th Ed., Lieber's, Prf?raffJ

BEANQUE

Smyrne,

Service spécial de caisse d’Epargne.

La Banque de Salonique s'occupe de toutes opérations de Banque

DE SALONlQU_E\

Siége Social 4 Constantinople—Galata Rue Voivoda

Agence a Stamboul: Rue Achir Effendi Kiutubhané. I
Bureau a Péra: Grand Rue de Péra.
Succursales : Andrinople, Beyrouth, Cavalla, Salonique, Samsoun,

_-"-I
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Flour. Arrivals for the month
about 200,000 sacks, for the most part
American. Washburn & Crosby «Gold
Medal» has appeared on the market,
and its quality promises it a lead
among the first grade flours. First
quality American flour shows a rise
of 25 piasters per sack of 63% kilos.
Quotations :

«Gold Medal» (63'¢ k.) Ltgs. 13 50

Martisco 13.50
Durham 12.00
Aron 11 10.50
Sucar. Market weak during the

month, prices showing further decline
towards the end of the month owing
The first
of November granulated, customs un-
paid, was Lstg. 85, cif Con/ple, but at
the end of the month is Lstg. 62, or
Lt. 44.00 the 100 kilos.

Java was quoted at Lstg. 65, cif
Con/ple, the first of the month, and is
now at Ltsg. 47, customs unpaid ; Lt.
48 the 100 kilos, customs paid.

Cube sugar stock small on market,
and quoted at Lstg. 100 the ton, cif.
Con/ple, customs unpaid, but at Lt.
65 the 100 kilos.

1350 tons of Java arrived during
November, and further arrivals expect-
ed soon. ‘

Corree. Market weak during the
month, but firmer at the end, and de-
mand fairly strong. Quotations :

customs unpaid

Santo, the oke, pias. 52

Rio, 1 » ol VST

Rio 11 » b » 45

Rio 111 » » D 40
customs paid

to arrivals from America.

Santo, the oke, pias. 80
Rio 1 TS - » 70
Rio 11 ¥ D » 65

Rio III »oo» » 6o
Rice. Stock not large and good
demand for local consumption and
for Rumania. Saigon No. 1 is quoted
at 25 pias. the oke, customs unpaid,
and blue-rose American at 28-32 pias.

Gasorine, Case of two tins at 640-
b6o piasters.

EXPORTS
Transactions very few save for re-
shipments to Balkan states and Black
Sea. 30 cases of opium, fine, were
sold the early part of the month at
Lt. 11.00 the oke.
EXCHANGE
Drafts on New York, Lt. 1.00 at 71 7/8
cts.; on London, Lt. 4.88 at Lstg. 1/0/o.
Bank notes : $ 1.00 at 138 pias, ;
Lstg. 1/ofo at 485 pias.

Archaeological Excursions
in Greece

Ghiolman Bros. have again opened
their Tourist Office at Athens on
Constitution Square and now have
arrangements perfected for their ar-
chaeological excursions throughout
Greece. They are also able to provide
railway and steamship accomodations
for any other points desired.

BANCA ROMANA

Societa Anonima

| BRAILA

——————

Palais de la GENERALA

Succursale: BUCAREST

1 —T @R

Opérations de Banque de
toute nature
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PERSONALIA

Mr. George Wythe, United States
Trade Commissioner, is visiting Greece
on a short survey trip of a part of the
Near East field.

H. M. Day was in Egypt the early
part of the month on a visit to the
branch office of the American Foreign
Trade Corporation at Alexandria.

Fernand Castelli of the American
Foreign Trade Corporation has re-
turned from America where he has
been looking after business affairs
during the past few weeks.

Miss D. Esther Baugh has returned
to the Near East as representative of
the Associated Stores Company with
particular interest in the textile pro-
ducts of the country. During the past
two years there has been an increas-
ing demand for these products in
America; the Near East R