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The Mineral Resources of Turkey
By Mr. J. MacD. RUSSELL,.

Stlver-Lead. (Continued). Since writing the first part of this
summary of the mineral resources of Turkey, a destructive fire
broke out in the main shaft of the Balia-Karaidin mine and alarim-
ing reports were circulated as to the extent of the damage. For-
tunately, the first reports published were greatly exaggerated and,
although a reliable report has not vet been issued, 1t is hoped that
only the wood used in the construction of the shaft has been
destroyed and that the galleries remain intact. This shaft is known
as the Ary Magara and has a depth of over 750 feet with connecting
galleries on either side. The effects of the fire may cause a cessa-
tion in operations as it will take some time to reconstruct the
supports for the shaft.

In ancient times, miners descended by means of notches cut
into solid beams of timber, probably oak, fastened to the sides of
the shafts, and one piece claimed to be centuries old was shown
the writer.

The Bulgar-Maden silver-lead property is known to have been
worked for hundreds of years, but only superficially, so that the
lead, which is very rich in silver, still remains in large quantities.
This mine is situated in the region of Mount Taurus, about ten
miles from the station of T'chifté Han on the Anatolian Railway.
The altitude of the mine is about 1ooo feet. The mineralized zone
extends about ten kilometers, and, as it is 600 meters in width, the
mine is worth further working when the market price of lead
rises again from its present low figure. An effort was made last year
to interest an important European financial group in the recovery
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of the silver and lead from the great heaps of scoria, but it did
not mature.

Though worked but little at present, the silver-lead mine at
Gumush Hadjikeuy also has been operated considerably in the past,
as has that at Ak-Dagh which lies about 25 kilometers farther
East. At the latter mine, however, in August 1916, two well-
known German mining engineers, Fliegel and Wencker, found
large quantities of argentiferous lead, so that it 1s considered it
would repay further working.

Other argentiferous lead mines worked by private owners or
companies and then closed down either at the outbreak of war

Smelter Plant of the Karabournow Mercury Mine

or for want of |capital, were the following : The Karassou Com-
pany's mine at Kestaneh Pinar in the Sandjak of Ismidt; the Gu-
mush Deré mine, in the Vilavet of Adana; the Deuk-Dagh, in the
vilayet of Angora: Azab Dagh, Ismidt Vilayet; Altoun Tache, San-
djak of Bigha, and Perdjihan in the vilayet of Diarbekir.

Copper. No mention can be made of copper in Turkey without
placing first in order of importance the historic Mine of Arghana.

In the first part of this article on the mineral riches of Tur-
key, it was shown how the mining of gold dates back to the time
of King Creesus. This antiquity, however, is almost modern
compared with the period said to have first seen the working of
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the famous Copper Mine of Arghana. Mining operations are claimed
to have been in progress over 5000 years ago. The mine has
been much in the public eye these last three or four years, as
the present progressive Government has been trying to get it
worked on a scientific and commercial basis, and, although all the
projected plans have not yet been carried out, a German group, in
conjunction with a leading Twurkish Bank, has the mine in hand,
and it is only a question of time before this high grade copper
ore will be for sale on the open competitive market.

Situated as it is so far away from the sea-coast or from the
railway, it has been difficult to organize a company that can handle
the proposition thoroughly. Arghana itself is a village about 65
miles from the town of Diarbekir, halfway between the Mediterra-
nean Sea and the Black Sea and approximately 100 miles North
of Nisibin on the Bagdad Railway. Should the mine be linked up
with the Bagdad Railway, the ore can be shipped to the port of
Mersina. Later it may also be possible to join up with the Sivas-
Samsoun Railway and ship from the Black Sea. A better solution
will be if extensive smelters are constructed, but even that would
necessitate the building of a railway for the transportation of fuel
to the smelters. '

Up to 1912, the ore was taken to Tokat, 400 kilometers distant,
to be refined, and thence brought to Samsoun for shipment to Con-
stantinople.  After 1912, it was taken by camels  all the way to
Alexandretta.

The ore is of an unusually high grade, and in many places
analvzes 15 % copper, 40 Y% sulphur, and 40 % iron. There are few
mines in the world where as high as 15 % copper is the average.
The writer worked copper mines on the Pacific Coast averaging
only 3 % copper, paying daily wages of four dollars to the miners
or roughly a hundred dollars a month. Transport costs, howevgr,
were small. In comparison, wages at Arghana are only about twenty
dollars a month, for 25 days in the month ; so, with modern smelt-
ers and cheap labor it can easily be seen what a profitable proposi-
tion Arghana could become.

Unlike many copper mines in America, the copper here is not
in regular veinsbut is distributed very erratically, and for this rea-
son a large capital 1s necessary to drive galleries in all directions.
The depth of the beds has never been determined. Owing to trans-
port difficulties and to the conditions imposed by the Hamidian
régime, only ore containing at least 1o Y% copper was handled, and
the result is that many tons of quite good ore were thrown on the
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dump. There may be reason to minimise the importance of certain
other mining properties in Turkey, but there is no doubt of the
richness of the copper zone at Arghana, and it seems that the day
is not very far off when the efforts of the present energetic Govern-
ment will meet with such success that copper from Arghana will
compete on favorable terms in the European market with copper
from the United States.

There are scores of copper showings in other parts of Turkey,
but principally in the Black Sea region. In many places, there are
great heaps of scoria, which, by the way, generally prove that the
ancient miners were not ignorant of how to extract almost all the
copper to be found in the ore. Of the copper mines in this part, the
richest and most interesting is the important property of the Cau-
casus Copper Company, Limited, a British concern. It is near Art-
vin, and was formerly Russian territory. The output of ore in pre-
war days was very large, but, for the present, mining operations
are not being carried on, owing to various reasons. When a satisfac-
tory arrangement has been concluded between the interested par-
ties, the mine should be of great benefit to the country.

Not far from the Caucasus Copper Company’s property is
another mine said to be very good. It belongs to a German group,
but the writer has no up-to-date information on it.

Efforts have been made recently by Polish investors to develop
copper mines in Turkey, and two very eminent Polish professors,
one of them at one time well-known in America and London,
passed six months in Anatolia studying the possibilities of re-open-
ing certain ancient mines. The great masses of scoria at Kureh,
inland from the Black Sea port of Ineboli, interested them to such an
extent that they surveyed the property very minutely. Several
English mining engineers havealso visited this old mine since 1925,
but they spent only a few hours on the spot and coeuld not pos-
511‘:;1*'9r give reliable information as to the extent of the mineralized
zone, asa property of such extent cannot be summed up thoroughly
in a matter of hours.

To the ordinary inhabitant of Constantinople, the most in-
teresting copper mine is one almost at their doors, although com-
paratively few have ever taken the trouble to go and see it. The
mine in question can be reached comfortably in less than an hour
from the boat station at Sari-Yar or Messarbournou on the Bos-
phorus, or by car from the city. Although the galleries are now
boarded up and there are not many outward signs of mining opera-
tions, there is a quantity of extracted copper still on the spot,



AMERICAN CHAMBER OF COMMtRCGE FOR THE LEVANT 473

together with some American mining machinery, and the trip is
worth while taking. Considerable work was carried out here some
forty years ago by an Englishman, when an order was issued by
the Palace to cease all operations, with the result that the mine lay
dormant until two years ago a Polish group arranged with the Turk-
ish owners to restart work. ‘Their capital was too limited, however,
and, after spending a few thousand dollars in driving galleries, work
ceased. This is another case of trying to open up a mine with little
Oor no money.

Mercury. With the decided rise in the price of Mercury, con-
siderable interest has been taken in the various properties in Turkey
known to contain the ore from which this highly priced com-
modity is obtained. So far as this tountry is concerned, the ore
in question known as Cinnabar is found principally in the Kara-
bournou district of the Vilayet of Smyrna,in certain sections of the
Vilayet of Aidin, and at one place in the Vilayet of Castamounti, as
well as in the neighborhood of Ouchak, and at Sizma, not far from
Konia. Of these beds, the most important is that worked for the
last twenty years by the Karabournou Mercury Mines Limited, a
British Company of which the principal members were of a well-
known English family from Constantinople. A complete installation
for the conversion of the ore to bottled mercury was fitted up by
the company, and the annual output reached as high as 2500 bottles
of mercury per year, when the price of mercury was only from 7 to 10
pounds sterling per bottle. With the market price standing to-
day at over £ 20 per bottle, and the world’s supply in the hands ot
a Trust and consequently not likely to fluctuate much, it would
be worth while pushing the production to capacity. The reserves
of ore appear to be ensured as diamond drill tests made proved
the existence of good ore in various places. This property has
just been taken over on along lease by Warsaw capitalists, a very
encouraging sign that Turkish mines are now interesting mnations
other than British, French and Germans. These Polish capitalists
are taking an interest in other lines in Turkey and are trying to
develop trade along the Anatolian Railway, so that they deserve
success for their enterprise.

Before the war another British firm worked a mercury mine
at Tepedjik, I'chorlou, also in the Kaza of Karabournou, and an
output of roo tons was produced annually. The same firm also
started operations nearly twenty years ago at Sizma, in the Vi-
layet of Konia, but less than so tons were produced per annum.
From evidences in this latter district, it would appear that mer-
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cury was mined extensively in the past and, as in other mines
worked by the ancients, not enough ore was left to warrant a
profitable re-opening to-day. '

Near Eudemich, at a village called Halikeuy, a fair amount
of work was carried out on a mercury bearing property, and shafts
and galleries were made, but the amount of mercury recovered
was disappointing.

An English firm spent about 5000 dollars on mercury prop-
erty inland from Ineboli on the Black Sea, but gave up work
when war broke out. The writer's engineer visited the property a
few weeks ago, but the question of transporting machinery
appeared difficult of solution until further transport facilities are
afforded.

Before the rectification of Turkey’s frontier, the richest mer-
cury mine, or, rather, prospect, outside of Spain, was on the point of
being opened up when the interested capitalist was mobilised, and
the property is now lying dormant on the other side of the border.

Antimony. In so few countries is antimony found other than
China, where the rich beds up the Yangtse River near Hankow
supply the whole world, that any good mine found in Turkey is
worth receiving attention. There are several antimony properties,
but the writer has been interested in assisting to develop only
one, viz., the Djinli-Kaya mine in the Kaza of Eudemich and his
information regarding others is based only on hearsay. The Djin-
Kaya antimony mine was worked regularly until 1914 by an
English company, and shipments of good grade ore were made
regularly to Newcastle-on-T'yne. The lessee from the company,the late
Mr. James Whittall Wilkinson, had a talent for research work, and
after visiting several great European smelters, succeeded in discov-
ering a very economical process for the manufacture of paint from
the low grade ore lying on the dumps. Samples made were success-
fully used to paint a house and a boat, and a furnace was ready
when war broke out. For some time previous to this, the British
Authorities were much perplexed over the question of the harm
done to workmen through the lead used in the making of paints,
and Mr. Wilkinson’s discovery seemed to be on the point of revolu-
tionising the paint manufacturing industry, when death overtook
him, and his discovery died with him. Fortunately, the mine is
now very likely to be re-opened by the English parent company
and ought to prosper.

Within the last three months, a Belgian Company has been
studying the possibilities of what is reported to be a good an-
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timony property in the Broussa district, and several tons of 50 %
ore have been sold in Europe at a good price.

According to reports, the antimony mine at Demir Kapou on
the Smyrna-Panderma Railway. not far from the station of Eumer-
keuy, 1s rich in ore, but working has being abandoned, probably
owing to the want of capital.

In the Edremid-Balikesser district are the Ivrinde, Yenidje-Sa-
ghir, and Yenidje-Kebir antimony mines, but although the ore has
a high percentage of mineral, no regular work is being carried out.
There 1s, however, a future for antimony in Turkey and, once
foreign capitalists have confidence that they can invest their money
in the country exports of this mineral should contribute greatly to
the wealth of Turkey.

Emery. Turkey is very plentifully supplied with emery depo-
sits and in fact, together with the mines in the island of Naxos,
could supply the whole world. Unfortunately for the owners but
not for the users, the market price will always be limited to a cer-
tain figure over which it could not compete with the artificial
article known in the market as carborundum, a hard substance that
serves the same pusposes. If necessary also, there is another great
potential source. When in China, in the district North of Ningpo
near the sea the writer came across a great deposit of emery, and,
as China’s mineralized zones are often of great extent, as for in-
stance her iron, coal, and antimony beds, it is not unlikely that her
emery properties are also of a similar scale. Fortunately, so far
Turkey has almost a monopoly of natural emerv.

The outstanding ficure in the emery world was the late Mr.
Ernest Abbott of Smyrna, a member of a veryold English family
in the Levant. Out of a total of 45 emery mines in the Vilayet of
Aidin, 20 were owned and worked by Mr. Abbott's company. The
total production of emery in Turkey from 1903 to 1912 Was as
follows : —

1003 — 1004 Tons 19,737

1004 — 1QO5 16,080
1905 — 1906 23,498
1906 — 1907 23,975
1007 — 1908 26,352
1008 — 1909 24,476
1009 — 1910 25,300
IQIO — IQII 27,657

IQIT — IQI2 209,430
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The principal emery mines are at Aladjali, Kosaghatch, Tire-
pol, Kekre, Miskine, Gumuch Dagh, Karadja Sou, all in the Vila-
yvet of Aidin.

Molybdenum. In this we have one of the rarer and costlier
minerals for which more uses are being found every vear, especially
in the electrical industries. Until quite recently, it was not known
to exist in Turkey, but samples furnished by the writer's associate
to the University of Stamboul and to German assayers were an-
alyzed and proved to contain payable quantities of molybdenum.The
mineral is known to extend over an area of nearly 70,000 deunums,
for which the necessary Government rights have been gratited, and
a British company is studying the field with a view to beginning
operations. During the war, German mining experts worked one
small place and shipped a few tons of ore to Germany before the
Armistice, so there appears to be no doubt of the existence of molyb-
denum in Turkey.

Concluding Notes. This short sketch has been written with the
idea of giving a general idea of the possibilities of the mineral
resources of Turkey and of what operations are actually being carried
on in mining today in this country, and does not claim to be com-
prehensive or 1 any way technical. In fact it has been written by
a non-technical man for non-technical readers, but it may be useful
in a modest way. -

In stating that many promising mines have been abandoned in
this country, the writer would like to point out here what is often
overlooked in Turkey, viz., that mining is a rich man’s game, and
it is hopeless for anyone to attempt to work a mine with a small
capital, either here or anywhere else. It is possible with limited
means to carry out some surface work and thus have indications
ready to show any visiting mining engineer, but itis a great tempta-
tion to the inexperienced owner of a <Prospect> (an unproved
mineralized property) to spend all his money in trying to get ore
from a single likely looking vein or pocket, where the ore promises
to pay well. The result often is that there is no money left to ship
the ore, if any has been extracted, and the prospect is abandoned
and the owner discouraged, as it is difficult for most such owners
to getinto touch with capitalists ready to send a good engineer
to report on the property. There are scores of such prospects in
Anatolia, and some of them would prove to be profitable if capital
were forthcoming. Too much importance, therefore, should not be
placed by intending investing mining companies in Turkey in the
fact that many mining properties have been abandoned There are
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just as many in proportion, if not more, abandoned in other count-
ries. On the other hand, mining engineers sent to examine prop-
erties should use discretion and make a certain amount of enquiry
regarding the property or district to be reported on as often it is
only another example of the ordinary villager or peasant finding a
piece of «float» (loose ore, often found in the beds of streams) and
letting his optimism run away to such an extent that he jumps to
the conclusion that he has a rich mine. In such acase, where the
visiting engineer has not made his preliminary enquiries, he returns
disgruntled and is apt to be adversely influenced regarding the
mineral resources of the country, and refuse later to visit what may
really be a good property.

That the above remarks are not exaggerated may be shown
by an experience of the writer when prospecting for gold on the
Canadian side of Alaska, when he was very inexperienced in min-
ing matters. After hours of cutting a way through a mass of close
growth of shrubs and trees in a great forest, and reaching a fast
flowing river, a wonderful blaze of gold burst in sight at a bend of
the river where the water rushing down from the mountains had
swirled round and deposited myriads of dazzling flakes that looked
like gold. It had been reported by Indians that much gold existed
in the district, which had been visited by few or no white men, so
that the writer at first thought he had found a second El Dorado,
but soon saw it was only " Fool's Gold” or small flakes of mica
that the sun’s rays had made shine like gold. Anyone without a
knowledge of minerals could easily have been pardoned for going
back to civilisation with a glowing account of wonderful gold strike
although his samples of “ gold” when shown to the expert would
quickly cause his dreams to be rudely shattered.

In the above case, it would not be necessary on seeing the
samples for any engineer to give the matter a second thought, but
in the case of the cheaper ores such as chrome, manganese, or cop-
per, the samples give no indication to the engineer until he has
either seen the place or had a reliable description of the whole
surroundings.

In conclusion, itis very encouraging to see that more big
European and American companies are now taking an interest in
mining matters in Turkey, and the recent example of the three
wealthy British mining companies combining to form the Anato-
lian Exploration Company Limited and establishing a well-
organized office in Constantinople may well be followed by others.
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AMERICAN NOTES

Prosperity Predicted for Beginning of 1928.— Because of the ten
factors outlined below,the business review of the American Bankers' Associa-
tion Journal predicts that the final 1927 record will be favorable and also
“ give a forecast that the beginning of 1928 will witness a very satisfactory
carry over with which to start the new year”. The ten factors of prosperity

which it notes are :

“ One is the agricultural situation. Large crops of most products are
being harvested, exceptions being fruit, cotton and corn, but short vields
are usually counterbalanced by higher prices. Total agricultural income
should exceed the estimated $12,000,000,000 average of the last five years.

“ Another is easy money. Current rates are ruling well below October
a year ago. The reason is heavy gold imports, combined with substantial
purchase of Government securities by Federal Reserve banks. A credit expan-
sion of over § 1,000,000,000 has occurred, going principally into the stock

market. Nevertheless there is plenty of credit available for commercial pur-
poses.

“Numerous major industries that have been somewhat slack this vear
are not headed for depression but rather for improved conditions in 1928,

Mention might be made of steel, oil, automobiles, coal, textiles, tanning
and shoes.

“ Building construction is still giving a good account. Contracts
awarded the first eight months of this year exceeded the total for the
corresponding period of 1926. The aggregate new building and repair
expenditure is being maintained at record levels.

“General commodity prices have become firmer and encourage
expectation of a recovery after more than a vear of slow decline. Unsual
gains have occurred in farm products, which have at last reached a parity
with other goods, an achievement that has been the farmer's goal for several
years.

“During the year the stock market barometer could be read only one
way — clear weather ahead. Prices of stocks are high, judging certain individ-
ual issues or the averages, though mnot all groups have had an advance.
Some shares may seem overvalued at present, others are doubtless cheap,
many companies have such sound values as to be recommended for invest-
ment holding at any price. There may be a market break any time. Never-
theless the market itself stands optimistic as to the future,

“The bond market is in healthy condition, with prices highest in vears
and the immediate outlook is for them to remain so.

" Foreign trade has held up remarkably well. Despite fears of foreign
competition exports for the first seven months gained $132,000,000, Or 5.3 per
cent, over the same period of 1926. Despite predictions of domestic markets
being flooded with cheap foreign goods imports for this period were $198,-
000,000, or 7.5 per cent less than the previous year,
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“Government finances are in better shape than for more than a decade.,
Debt retirement continues around the § 1,000,000,000 annual rate averaged
since 1919. Income tax receipts for first quarter of 1928 fiscal yvear show very
satisfactory volume, surplus at least of $ 300,000,000 seems assured, and a
lowering in tax rates, including corporations, is expected next year.

" Probable legislation to be taken up by Congress causes some concern
in the financial world, but no actions that would materially affect the course
of business are anticipated. Tax reduction will be bullish to business, There
is so far no evidence that the election bogie must necessarily hamper bus-
iness next year."

Crop Estimates of Oct. 1st.— According to an estimate made Oct. 1st,
the cotton crop of the United States for 1927 will amount to about 12,678,000
bales or a reduction of 5,300,000 bales over the figure for last year.The condi-
tion of the crop is given as 54.2 % normal and it is predicted that average
yield per acre will be about 149.3 pounds of lint cotton.

Ginnings of October rst show a slight increase over the figure for 1926,
the respective totals being 5,945,167 and 5,643,139 bales.

Additional estimates place the Wheat crop at 866,538,000 bushels, the
Corn crop at2,603,437,000 bushels,Oats at 1,205,639,000 bushels, Barley 265,000-
ooo bushels, Buckwheat 15,803,000 bushels, Flax 24,270,000 bushels, Rice 37,-
goo,000 bushels, Grain sorghums 159,000,000 bushels, Potatoes, 395,000,000
bushels, Sweet potatoes 87,544,000 bushels. The Tobacco crop is estimated
at 1,169,000,000 pounds. In practically, every case there is a decided increase
in production over last year. Tobacco and oats show the most important
decreases and in both cases the decrease is relatively unimportant.

Rapid Increase in American Foreign Investments. — American
foreign investments are rapidly increasing in value. The estimates for the
period from 1914-1927 being’ as follows.

Region 1927 1926 1925 1924 1914
FEurope $3,596,700,000 $3,361,000,000 $1,948,400,000 $1,300,000,000 $8350,000,000
Canada. 3,557,600,000 3,134,500,000 2,818,000,000 2,500,000,000 750,000,000
Cuba... 1,508,700,000 1I,448500,000 1,397,700,000 1,360,000,000 100,000,000
Mexico. 1,074,600,000 1,048,100,000 1,022,000,000 [,022,000,000 [,050,000,000
Central

America 205,200,000 168,600,000 155,600,000 148,000,000 50,000,000
South

America 1,973,300,000 1,525,100,000 1,358,500,000 1,230,000,000 100,000,000
China,Japan

and Philip-

pines. . 713,500,000 656,700,000 485,500,000 440,000,000 175,000,000
Miscel- :

laneous. 225,000,000 192,600,000 182,000,000 175,000,000 §50,000,0000

; Tﬂtﬁl'SIz.R'ﬁ};,nm,m @11,535,100,000 §9,368,600,0008 $175,000,000%2,625,000,000
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September Merchandise Exports Show Increase, Imports Decline.
— According to the New York Journal of Commerce, September merchandise
exports reached the highest total touched so far this year at & 426,000,000, while
imports dropped from the August total to & 341,000,000. The export total for
the month represented an increase of more than $351,000,000 over August,
but was $22,000,000 below the total for September, 1926, while imports were
# 28,000,000 below those of August and $ 2,000,000 below last September. The

excess of exports for the month was $ 85,000,000, compared with &104,869,000
in September, 1926.
Merchandise shipments for the first three-quarters of 1927 totaled

$ 3,500,407,000, an increase of $®102,000,000 over the same period last year,
and the highest figure for the first nine months since the 1920 depression
occurred. Imports totaled $3,152,539,000 a drop off$168 000,000 from last year.

The outward bound gold movement, totaling $24,439,000 was the
heaviest since August, 1926, and wasnearly 823,000,000 above the prece-
ding month, and more than $ 1,000,000 above September, 1926. The in-
ward movement totaled $ 12,970,000, against 8 7,877,000 in August and $15-

987,000 last September. The excess of exports for the month was 811,469,000
against an excess of € 7,094,000 last year.

Silver exports for the month totaled % 6,617,000 against § 5,500,000 in
August and $7,243,000 last September, while limports totaled 84,992,000

against 84,856,000 in August and :* 7,203,000 in September, 1926. The excess
of exports was % 1,625,000, against 840,000 last year.

GGold exports for the nine months ended with September totaled
® 57,637,000, against 899,629,000 last vear, and were the smallest for that
period since 1g24. Imports for the same period were $192,957,000, against

8 170,907,000, and were the highest since 1924. The excess of imports for
the period was 8 135,320,000, against & 71,278,000 in 1926.

Silver exports for the first three-quarters totaled $ 356,849,000, against
% 72,574,000 last year, while imports were $41,123,000, against 8 56,127,000,

both being the lowest for several years past. The export excess for the
period was $15,717,000, against $ 16,447,000 in 1926.

Exchange during October 1927

Br MR, A. N. LEVvY

Exchange conditions for October were practically a repetition of those
which prevailed during the preceding month. The intensity of the money
market continued and the pound sterling,quoted at 929 at the end of Septem -
ber, dropped to 8g2 on October 4th, the lowest rate of the month. Follow-
ing this decline there was a reaction and on the 18th sterling had risen
to 926)¢, the highest rate reached during October. During the entire month
the rate fluctuated between these two extremes depending, of course, on the
tightness of the market as well as on the importance of the demands for
foreign exchange.

Smyrna, again, was the chief source of exchange, though the offers
of the local market were not insignificant Smyrna offers came chiefly from
the export of figs and raisins, while those of Constantinople depended on
nuts and mohair. The fact that tobacco was less active this month can prob-
ably be attributed to the unfavorable rate of exchange. Too, the regular
government purchases were lacking,

Taken as a whole it was a quiet month, a month of small but regular
offers and somewhat important demands which could not, however, be
taken up because of the lack of the local currency equivalent. The month
closed with sterling at gi4. The dollar continued its downward trend as

compared with sterling and between the i1gth and the 22nd reached
487 3/16, thus passing the gold point.
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Position of the Smyrna Tobacco Industry

Turkish sun-cured leaf tobacco suitable for the manufacture of cigarettes
only, is in favor with American smokers, and now enters into the production
of most of the blended cigarettes made in the United States as well as the
straight Turkish. Tobacco forms one of the principal money crops of the
Smyrna district and plays an important role in the domestic economy of the
country and in maintaining its foreign trade balance.

Three American tobacco companies have in the past several seasons
purchased an average of 22,000,000 pounds of Smyrna tobacco annually and
approximately 75 per cent of this amount is shipped to the United States for
consumption. This total represents about 4o per cent of the total production
of the District. Germany is the country of destination of the next largest
amountiof exports, but buys largely an inferior grade.

Y i

Loading American-bound Tobacco al the Smyrna Docks

Under the influence of soil and climate the leaf grown 1n Turkey has
developed an aroma and taste, and even a size and shape of leaf differing
greatly from its American plant ancestors and contemporaries. Many
emokers find the straight Turkish too rich an aromatic and the straight
Virginia too strong in nicotine, sothe blended cigarette in which the richness
and aroma of the Turkish leaf is used to modify the body and strength of
American tobacco seems to meet a constantly increasing popular demand.

Cr p Production. In the Smyrna district the total vield of recent
vears has varied from 19,000,000 to 60,000,000 pounds. The 1913 crop was
:;H,[_‘n.m,mm pounds and the crop of 1926 amounted to 50,000,000 pounds. Un-
official crop estimates on june I Were for a slightly higher vield in 1927, al-
though it is still too early for any definite prediction.
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Quality of Product Varies According to District. - The finest grades
of Smyrna tobacco are grown in the well drained mountain districts, the leaf
pmd.uced in the plains losing in quality what it gains in bulk. Continuous
sunshine during the growing and harvesting season is absolutely necessary
for the cultivation and curing of Turkish tobacco. Extraordinary care of the
tender plants during every stage of growth and preparation for market is
essential.

Next to Smyrna and Samsoun the most important producing distriets
in Turkey are Ismidt, Balikesser, Brusa, Adrianople and Trebizond. Other
important producing districts of aromatic tobacco are Ayasoulouk and Scala-
nova.

Average Farm Yield —The yield depends upon climatic conditions
prevailing during the season. In a normal year the fields of the Smyrna
district vield 425 pounds per acre on the hillsides and 80 pounds per acre on
the plains. These yields may be increased or decreased 15 or 20 per cent,
depending upon whether the season has been dry or rainy.

In most of the important producing districts the annual yield is about
2,000 pounds per grower, but the variation is very great. The most satisfac-
tory crops from the buyer’s standpoint are those of from 4,000 to 12,000 pounds,

Experience has shown that crops exceeding these figures are usually badly
handled.

Time of Planting and Harvest. - Seed beds resembling American hot
house beds are prepared in December and January and the seeds are sown
from late January until early March, depending upon the section and the
altitude. Transplanting takes place about one month later. This work is
done entirely by hand. FEach grower must notify the Regie in advance of
the precise amount of land he intends to sow with tobacco and the Regie ver-
ifies the production. Despite all precautions the sale of contraband tobacco
assumes considerable proportions in the interior and even in the larger cities

The gathering of the crop—an exacting and arduous process, as each
leaf must be picked separately—takes place usually early in July, and
continues until September, depending upon the locality. Not more than
four leaves are plucked at any one time from the same plant, and then only
when they show the delicate soft green color indicating ripeness.

Baling and Sorting.—This is the most delicate operation of all and
requires exceptional care to prevent damage through fermentation. The
leaves are packed in burlap covered bales weighing 130 to 145 pounds. An
average Kaloup bale weighs 45 to 50 okes (1 oke equals 2.8264 pounds).
Tonga bales made by manipulating the loose leaves weigh 50 okes and some.
times slightly more. American tobacco companies all use Tonga bales. Bales
of Basma, also loose leaf manipulated tobacco, weigh usually 12 to 20 okes-

With the exception of one district, all tabacco in this region is baled
on the farm by the planter. In this one district only are the leaves sold and
delivered on the string. It is the usual custom for the planter to grade his
bale only according to size of leaf. No standard is enforced by the Govern-
ment and each of the exporting companies fixes its own standards,

Generally speaking, the cultivator pays little attention to a proper
classification of his crop. He is usually urgently in need of money, and he
lacks the necessary meansand time for a careful sorting of the leaves by size

?nd q?alit}r and therefore packs them together carelessly and offers them
or sale.



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 483

Cost of Production.—Tobacco growing is almost entirely a family
industry, there being no large plantations owned and operated by domestic
or foreign companies. Growers with small families and large farms must
resort to a great extent to hired labor.

While the average cost of production varies from year to year
according to the yield and other factors, an average of 45 cents per oke (15
cents per pound) has prevailed in recent years. .

One of the largest tobacco merchants and exporters of Smyrna gave
the following estimates of the cost of production in a normal year :

For land on the mountain slopes, cultivated by a grower who employs
the labor of his own family, 4o to 6o piastres per oke,  The use of hired labor
will bring the cost up to go or 120 piastres per oke, a range of 8 to 22 cents
a pound.

For land on the plains, where family labor is utilized, 35 to 50 piastres
per oke; with some hired help, 6o to 8o piastres per oke.

For rented land, a rental of Ltgs. 5 to 12 per deunum equal to $13.50
to 825.00 per acre at rates of exchange recently prevailing.

Marketing Methods.—Sales by growers are usually concluded in the
small villages nearest their farms, but occasionally the growing crop is sold
in the field or hypothecated in advance for supplies furnished. In such
cases the lender repays himself out of the proceeds of the crop and then
divides the residue with the grower. J

Towards the end of September the agents of the wvarious tobacco
companies visit the villages, having been kept informed during the growing
season,of the quality and quantity of the crop inthe various growing districts.
Usually prices advance when it is known that a representative of an Amer-
ican or other exporting house is on hand.

When the trade is made the tobacco is transported to the nearest city
where there is a representative of the Regie, and the formalities of sale are
completed.

Prices,— Farm prices in the Smyrna district have varied from 8o.20
per pound in 1913 to ®0.55 in 1919. The price last year paid at original sales
in the villages was about 23 cents a pound.

Export prices vary according to quality and cost of raw material and
the expense of manipulation and packing. Prices in recent years have
fluctuated between 20 and 6o cents per pound.

The crop of this district is absorbed largely by the American tobacco
companies, the Regie, or Turkish Monopoly, and several other large exporters.

Carry-Over.—Very little tobacco from past erops remains in the hands
of merchants or in the interior. The yield of 1926 is still in the hands of
local merchants and large exporters. Shipment of this tobaeco to the United
States and other foreign markets did not begin until September, when the
new crop came on the market. In the meantime, it was fermentin_g and gain-
ing in flavor but will not enter into the manufacture of cigarettes for prob-
ably two more years. Sometimes three or four years elapse before a crop of
Turkish tobacco is available to the American consumer in the form of his
favorite blended cigarette.

Tarxes.—A tax of 2 % per cent is collected by the Regie on all sales. In
the case of original sales by the producer, this tax is usually borne by the

merchant.
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A voluntary tax was recently imposed on production and consump-
tion. For the grower the tax was 1 per cent of his crop, but for the ultimate
consumer the tax took the form of reducing the number of cigarettes in a
package from 20 to 19, which amounts to a tax of 5 per cent. The proceeds
of this tax will be applied to the Turkish Aviation Fund.

The Monopoly. - The Regie, or Turkish Tobacco Monopoly, exercises
a rigid control over tobacco from the time it is planted until it enters into
consumption; it also has the monopoly on all forms of tobacco manufactured
in Turkey, and collects taxes on all imports.

A French syndicate exercised the monopoly for the manufacture and
sale of tobacco in Turkey prior to 1925, but in that year the Government
took it over and today there are no private stockholders. The Monopoly
operates in the same way as a private company, under a board of directors
appointed by the Ministry of Finance.

Crop Outlook for 1927.— Crop estimates made by the Regie’s technical
experts in the field indicate that the 1927 crgp will be of better quality than
that of last year.The acreage sown with tobacco in the Smyrna district is also
larger this year and until the . latter part of June it was anticipated that a
record crop might be produced. Several extremely hot days and nights, with
hot winds from North and South which marked the end of June, are reported
to have damaged the crop somewhat, though at present it is reputed to be
of a very superior quality.

It is estimated that 100,000 refugees from Macedonia are now engaged
in tobacco growing in the Smyrna district. On their return to Asia Minor
these refugees are said to have adopted the local customs in regard to cultiva-
tion, curing and baling.

Regie Cigarette Factory at Smyrna.—Purchases by the Regie in the
Smyrna district in 1926 amounted to 7,700,000 pounds. A large proportion
of these purchases was manipulated in the local cigarette factory of the
Regie, together with some tobacco received from the Constantinople branch,
and a portion was forwarded to Constantinople for manufacture into the
higher grades of cigarettes.

In the cigarette factory of the tobacco monopoly at Smyrna only the
cheaper grades of cigarettes are manufactured. Other factories of the Regie
are located at Samsoun and Adana. There are also six or seven small
workshops in the eastern vilayets where cigarettes are made.

Machines in Use.—The Smyrna factory has in operation six standard
American machines for making cigarettes, each of which is capable of
producing 45,000 cigarettes per hour. There are four machines for cutting
tobacco, seven machines for packing tobacco, and five machines for packing
cigarettes in paper wrappers. The higher grades of cigarettes are packed in
cardboard boxes by hand, and the cheaper grades are enclosed in paper
wrappers. Machines for packing cigarettes in boxes have been ordered
from the United States.

Imports.—No goods are imported by the local factory of the Regie,
but cigarette paper and other raw materials and machines are received from
the central administration in Constantinople. Cigarette paper is bought
from Italy and France. Cardboard boxes are imported from Czechoslovakia,
Germany, Sweden and Norway. Bronzine for printing the names of cigaret-
tes is imported in powder form and the printing is done in Turkey. Cigars
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are imported from Holland as none are made in Turkey. Tombac, or tobacco
for smoking in Turkish water pipes, is imported from Persia. This was
formerly a separate monopoly but has been taken over by the Regie. Some
snuff is imported from France.

The following tables show interesting data concerning the production
and exports of Smyrna:

Production
Number Production Yield per acre

Year of growers Acres in pounds in pounds

1922 20,224 40,691 15,675,429 385

1923 24,708 41,654 16,473,170 392

1924 42,682 96,935 54,391,849 558

1925 37:075 84,625 37,812,270 445

1926 47,496 106,855 46,581,048 432

' Exports
Country of 1924 1925 1526
Destination (in pounds)
Italy ! -ooeinininion, tien, e oee 8,087,568 19,533,722 22,694,827
DT M Y T et S 4,520,757 11,053,972 9,370,555
Germany ..... b R S e 4. GBI 895 6,742,324 5,601,373
elland o i . eRDaERIiRD 3, DA 420,92 1,362,410 1,262,407
MOTCCOR 47 «5is] oi3un [ desmminsiadte sfos iTes osh 9,048 1,186,397 643,207
Bagland ..., g Y R L U 101,738 263,819 353,013
AT LTy S e S TN O 301,109 882,810 126,601
13T T i ) it ) Sl i 69,024 196,046 261,446
Other countries ........ e 2 156,828 319,113 214,032
Borals Vot e s . A A e 18,357,865 42,041,513 40,616,461
' A large amount of tobacco destined for the United States is sent to Italy

for manipulation. Tobacco.

Results of Recent Turkish Census

Although complete and detailed reports of the census which was
taken in Turkey on October 28th had not been published at the time this
notice went to press, it is estimated that the population of the country will
exceed 14,000,000 people, 12,000,000 of whom are said to be pure Turks.

The total population of Constantinople together with its suburbs is
said to be well over 800,000 people, but the only figures which have thus
far been published are as follows :

Men Women
Stamboul . i v i G s o I8ZT00 122,22]
et axiva: suscie, it B 141,450 145,520 .
GEtari Suer AIEe0R SR 61,225 63,033
Bakirkeuy .oocwie .o At 7,054 8,005
Princes Islands........... 5,231 6,460
RE POt i s getagln L e 6,263 258
Total.... 354,013 345,589

These figures include, it is apparent only the territories within the
boundaries of the prefecture of the city, so practically all of the suburbs are

omitted. .
The complete and detailed figures will be of considerable interest

inasmuch as a thorough census has never before been taken in Turkey. Due
to the precautions taken on this oceasion, it is felt that the chances of error

and miscalculation were reduced to a minimum.
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FINANCING GREEK TRADE*

Practically all Greek imports and exports are financed by the local
banks. The only foreign banks authorized to transact exchange business in
Athens are the Ionian Bank, I.td., and the American Express Co., Inc. The Ser-
bo-Greek bank and the Banque Ottomane are the foreign-credit institutions
engaged in this business in Saloniki. In addition to these banks there are
about 15 smaller ones which engage in commercial business and in
exchange on a cash basis.

The bulk of commercial transactions is handled by the National
Bank of Greece. This preference is a result of confidence in this semi-
governmental credit institution and its low commission and interest charges.
These charges are not uniform in Greek exchange circles. The usual
commission for the opening of credits varies from one-fourth to 1 per cent,
according to the kind and value of merchandise. In the case of wheat, for
instance, which is imported in relatively large quantities, the bank’s
commission is small, whereas in the case of machinery and other manufac-
tured goods the commission is higher. The commissions charged by the
different banks also vary. For example, in a transaction for which the
National Bank charges a commission of one-eighth per cent, the Bank of
Athens, which charges the highest commissions current in Athens, collects
one-fourth per cent. Transfers of money are charged one-eighth to one-sixth
per cent commission if made by cable, but are free of commission if made
by letter and provided the exchange to be transferred was purchased from
the bank. The interest charged by batiks varies from g to 12z per cent, which
1s the maximum allowed by law.

The variations in the commission and interest charged by the various
banks iu Greece are chiefly a result of competition. Smaller banks reduce
their charges in order to compete with larger banks. This comment does
not apply to the National Bank, the rates of which are the lowest of all.

EXPORT

The method of financing the export of Greek staples varies accord-
ing to the kind of merchandise. Certain of these exports are financed under
irrevocable confirmed credits. whereas others are paid for in cash or by
drafts of 30 to 6o days’' date or sight. The usual terms in Greek business
transactions will be discussed separately.

Tobacco.— Tobacco is the principal Greek export product, representing
more than 5o per cent of the total value of Greek exports. The trade in
tobacco! is handled in three ways: (1) Through local branches of large
foreign organizations, almost exclusively American, which practically
control the market for the tobacco of Thrace and eastern Macedonia: (2)
through local commission agents purchasing for the account of their foreign
principals ; and (3) through Greek independent firms operating for their

own account. The financing of the tobacco trade differs with each of the
above three categories.

(1) At the beginning of the purchasing season a credit is established
in a foreign currency—mostly in dollars—by the head office for such amount
as will approximately be required for the quantities authorized for purchase.
A margin of 10 to 20 per cent is usually allowed to cover possible fluctua-

* U. 8. Trade Information Bulletin, No. 506.
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tions in prices. Local branches are required to convert a part of the funds
at their disposal into drachmas for ready use. The balance is converted in
accordance with requirements, or to take advantage of fluctuations in value
of the drachma. Concerns of this category purchase, as a rule, on a strictly
cash basis either direct from producers or through brokers.

(2) In this category an open credit is established in Greece by the
principal, equal to approximately 25 per cent of the value of the quantities
for which authority to purchase has been given. The purchasing agent
may utilize the credit in proportion to the quantities purchased, on condition
that the amounts withdrawn do not exceed 25 per cent of the amount
invested by him. The balance is either paid to the ageut by 3-month sight
drafts or is carried on open account pavable according to agreement within
three to six months from the time of delivery. The fundamental basis of
this method of financing the tobacco business is complete confidence on
both sides.

(3) Merchants exporting for their own account consign the merchan-
dise to their foreign agents either on a straight consignment basis or by
stipulating a fixed period of time, varving from 6 to 12 months, within
which settlement of their invoice is to be made. Owing to the fact that
this method involves many risks, however, and because the local market
can absorb large quantities of tobacco at all times, this practice is now
being discouraged.

It is important to note in this connection that the tobacco business
is being concentrated in the hands of large organizations and that smaller
merchants are gradually disappearing.

Currants.—The bulk of the export trade in currants is carried on
through local exporting houses, most of which are established at Patras.
At the beginning of the season exporters make telegraphic offers to their
clients or agents abroad. Counter-offers are made by the latter, and if an
agreement is reached, irrevocable confirmed credits are opened with a bank
at Patras or at the port of exportation, payable upon delivery of shipping
documents.

A few of the leading merchants in Patras, exporting for their own
account, consign the merchandise to their foreign agents or correspond‘ents
on a straight consignment basis. This practice, however, is not common
now, owing to the risks which it involves, and is used only in connection
with shipments to England.

Olive oil.— This export staple is handled through large exporting
houses having connections or branches in foreign countries. At the
opening of the season exporters ship on a srraight consignment basis to
the firms or branches abroad, which sell when advantageous prices ean
be obtained.

If orders are placed by foreign importers with the local exporting
houses, shipments are financed under letters of credit issued on a bank in
Greece, payable 25 per cent against shipping documents and the balance
upon delivery at the port of destination. In a few cases the total value
of the shipment is paid against shipping documents upon delivery at the
port of destination. :

Until about a year ago shipments to foreign agents on a consignment
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basis were customary, but these proved unsatisfactory and have been
entirely discontinued,

Olives.— Greek exports of olives are financed in a manner similar
to that employed for exports of olive oil.

Wine.— Wine is generally exported by the large manufacturing
companies and by exporting houses through their branches or agents
abroad. This trade is almost entirely on a cash basis. The exporters ship
the merchandise to their branch offices or agents at the principal European
market outlets: the latter receive the wines, clear them through customs,
and sell them for caslr against delivery to the foreign wholesale jobbers.
In a few cases wine is shipped direct to the purchasers, who remit the
money against weighing of the merchandise and delivery ot the shipping
documents. In exceptional cases, when the purchaser is of good standing
and well known, three-month notes are accepted by the exporters in lieu
of cash against delivery of the goods.

Small quantities of wine are also purchased in Greece by foreign
dealers who arrive at the opening of the season, in the autumn, and by
wine merchants from Trieste or other Mediterranean ports who send their
own tank vessels to the wine-producing centers. In both cases the priceis
paid on the spotin cash against weighing and delivery of the merchandise

The following table shows the relative importance of the five principal
commodities in the Greek export trade during 1925, by countries and
quantities. Values of the commodities exported to each country are not
available, but total values are given :

GREEK EXPoRTS OF PRINCIPAL STAPLES DURING 192

Articles and principal countries Kilos I Articles and principal countries of Kilos
of destination I destination :
r
Tobacco, leaf : i! QOlive oil—Continued :
United States................ 11,201,555 || Bulgaria..........coooinianin 1,260,874
GEFMIANY «otisesstalhaiaann 14,428,978 || Other countries .......ooouanes 2,160,504
Italy. .o vianeranninnsasnas 8,166,418 || —_——
Revpt A RROngi, Akn 3,023,236 || Total ...... Haeszenaasasraas 24,258,272
et de: o e 1,619,220 || Total value in drachmas. . ... 436,491,563
Belpftim o oot ceseeinnnaanai 1.102,734 x e
Other countries.............. 2,077,310 | Wine:
17357 | o] R A R A TP 26,044,652
Total ...... Sereesasaseesan 41,709,460 71, A R Rl g el R 8,334,053
Total value in drachmas . ..| 2,257,098,984 Great Britain ....ccoiigevinean 6,156.066
! — RV O o a ol v e, 5.9 b pmmn i 2y 667,461
Currants: | Wetherlands ..o 0. ety 3'41;%29
Gl‘t‘l]llt Bntgfl‘n ..... T 50.?23.431” e R I S 4.2?5l045
Nef: erlands ... iviicarnsanas 8,604,193 OLHEr COUDETIEE = o5 s on v o s "“5 A :
United States....:.0. .0 ies 7,434,028 5:185.53
GEIMANY i euaiaseiassasasasss 7,371,000 | O s e biir asis R B A S s 60,912,240
RIS T e s e i 3,359,170 | I'otal value in drach - dogr el
Other countries. .. .. veevvie. 2.;123,6;0 | - i --.-J.E‘;%?&E
-rﬂm'] T-_l! 0] 1Ves: d
....... 0,220,443 | United States ..........co0neus 2
Total value in drachmas...| 623,886,172 ,] Beypt o AN AR i:;}.ﬂjﬁ
olive oil : il ﬁi‘fgiﬁf -------------------- 3 ’9§*§;§
Tl n it ot s e 12,289.286 R Pl PR S - 101
'Fra_nce LLLLLLLLLLLLLLLLLLLLL 1825 754 I Other countries ........ «..cas 1,744,978
United States.......oiiuiins 2,718,827 | i Hr e B e e (o o WS 14,323,085
Great Britain -« ..o 1,091,047 ” Total value in drachmas..... 191:;54:333
IMPORT

The terms extended in the import trade depend chiefly upon the rela-
tionship between the principal and the agent. These terins are discussed sep-
arately under the individual staples.The relative importance of the five lead-
ing commodities in this trade during 1925 is shown in the following table.
Values by countries of origin are not available, but total values are given.
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GREEK IMPORTS OF PRINCIPAL STAPLES DURING 1925

+ 3 - u ! a = TE TEAL
Articles an%t}:::;}g:igal countries Quantity | Articles and p;irlilcipnl countries of Quantity
| gin
Wheat : Kilos | Sugar: v/
United States...... ......... 184,091,538 Czechoslovakia........oevuuus j:?.;;g,l 39
Canada :....co.oviiaaaiiian.. 68,974,373 PIUtER IDGIER ? » owwieciaetumni v oo 17,440,785
RUSS1A . ..ohueinnieiiiinia.. 25,280,201 United States . .........cco0rens 91425:539
Argentina ...........ceveun 23,278,607 Netherlands ... ... diaasn 2,427,269
Bulgaria........c............ 13,827,803 Other countries ........coc.a.. 4,085,136
Other countries. , .o vveens 48,914,965 || o ,085,
7 _— Totalii dan . uonndik ok o 61,137,868
Total ....... Aseme i 3 54_36?1‘5?? . , 37
Total value in drachmas...| 1,544,822,453 I'otal value in drachmas.... 409,765,702
Flour : | Lumber:
United SLALES . voneeenn. 3f SO 61,910,230 || Construction and building — Cubte melers
T 1 LD e S e gt 14,154,081 || Rumania ........coiiiminns 251,042
1301 [t R T A et 8 St 10,600,164 Yugoslavia s veiuiasiiiiiaa. 90,177
ThRlytia i S olaplinid o 10,727,168 | SWI:.‘d.En e T 20,243
BERPL & oaie ita d o wiuion o s hod sninwiits 4,640,417 United Stateg .............. 3,785
Other countries...........0.. 10,368, 188 J Other countries............ 25,198
Sl Total - s b e 111,000,248 || BOKBL oo oiid Srnaimnsey viniaie 400,345
Total value in drachmas. .. 767,831,895 Total value in drachmas. 366,513,135
Textiles: | P
Cotton— | Other lumber— Kilos
Great britain........... .. 2,786,951 || Yugoslavia .......ooonianes 5,295,008
TtalRailis fomels o s e sl 1,526,305 Italy....oooveniniiiaininnn. B13,848
ST ALY | " 673,282 Rumania ......coovvviinaas 586,104
United States ............ 664,727 || Turkey -«oococnernnsnnns 584,149
Other countries.......... 740,290 || United States.............. 339,832
—_— Other countries............ 2,859,598
i e g B, R SR e 6,301,654 |
Total value indrachmas| 521,210,952 | Total:-.vesvencanrsranans 10,478,539
Wool— ' Total value in drachmas. 20,017,190
Great Britain «cc.veeves-s 1,636,482 |
- AR R R 720,220 ||
HTATCS o osoicabhis vaisldon waa 337,306 ||
T L b T U AR R 85,921 |
Other countries.......... 114,551 ||
Total .ivivaiinnmnanians 2,894,480 1.
Total value in drachmas| 497,435,877 .

Wheat— Wheat is the principal import staple of Greece. The bulk
of the wheat trade was formerly handled through established commission
agents under irrevocable confirmed credits. During recent years, however,
a new class of importer has appeared, and now handles the largest part of
this trade. The importers have their own vessels, purchase the wheat in
the countries of production, pay cash on the spot, and transport and sell it
for their own occount. Wheat imported through commission agents is
usually financed by the local banks, to which the shipping documents are
sent by the exporters and which collect the money by presentation of
these documents upon arrival of the goods, and remit to the exporters.
If, however, the latter have done business with local agents for some time
and have confidence in them, they send the documents direct to these
agents and are paid by remittance through a local bank when the wheat
is sold. In some cases this trade is also financed under irrevocable
confirmed credits payable upon presentation of the shipping documents at
a bank in the country of exportation.

Certain quantities of wheat are imported by Greek flour millers
direct from the exporters. In this case the trade is financed by local banks,
which receive the shipping documents, collect the money upon arrival of
the goods, and remit to the exporters.

Flour—The flour trade of Greece is handled chiefly through commis-
sion agents representing large foreign flour millers, Asa general rule, this
trade is financed under irrevocable confirmed credits established with a
bank in the country of origin and payable upon presentation of the ship-
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ping documents. In less frequent cases the documents are sent to a local
bank in Greece, which collects the money and remits to the exporters.
Shipping documents are sent direct to the agents without the intermedia-
tion of a bank only when they enjoy the full confidence of the exporters
as a result of long trade relations. In this case the agent remits the money
after he has sold the flour.

Flour is also imported by wholesalers, chiefly from Bulgaria and
Rumania, but to a lesser extent. The customary terms of payment are
irrevocable confirmed credits established with a bank at the port of exporta-
tion and payable upon presentation of the shipping documents. Russian
flour exports to Greece, which began during the second half of 1925, are
handled through the commercial department of the Soviet ILegation in
Athens, all transactions being on a cash basis.

Textiles. — These staples, including both woollen and cotton goods
are handled exclusively by commission agents representing foreign mills,
The terms extended by English and American manufacturers are uniform,
and consist of (@) shipment against confirmed irrevocable credit established
with a bank in the country of origin; (4) payment against sight draft
attached to shipping documents: or () in exceptional cases, when the local
representative is of good standing and reputation, 6o to go days' credit
against the representative's acceptance. Very often the drawers allow a
month's extension to the drawee at 6 per cent interest.

Other European exporters grant, in addition to the above terms,
three to six months’ credit, and in some cases also ship on consignment,
The local agent in turn extends two to three months' credit on notes
payable to local retailers. It is understood, of course, that the principal
assumes all the risks of such credit. This practice presupposes, however,
a well-known and reliable agent.

" Sugar — The bulk of the sugar trade of Greece is handled direct by
importers who are at the same time wholesalers. Smaller quantities are
imported through commission agents. No advances are requested by the
shippers in this trade, which is mostly financed cash against documents
presented by a bank in Greece. :

In recent months a new method has been introduced by German
exporters desiring to compete with Czechoslovak sugar manufacturers.
Shipments are sent to importers, who are allowed three months to remit
the money to the exporters. The importers receive the goods, store them,
withdraw from the warehouse such quantities as are demanded by the trade,
and remit the money to the exporters after sale of the total shipment,
within the time limit granted.

Lumber.—The lumber trade of Greece is handled either by commission
agents representing large foreign organizations, or by wholesalers importing
direct. In both cases the trade is financed on a similar basis, but the
terms granted by American concerns differ from those prevailing in Europe.

American exporters favor either of the following two methods; (@)
Shipment against confirmed irrevocable credit in the United States upon
delivery of shipping documents to the bank with which the credit has
been established; f},] shipment against remittance of 25 per cent of the
value of the consignment upon delivery of documents to a bank in the
United States, the balance to be settled by sight draft attached to shipping
documents, payable in (Greece upon presentation and after the arrival of
the merchandise.

FEuropean firms are inclined to extend more liberal terms, which may
be outlined as follows: (¢) Payment against sight draft attached to docu-
ments and presented through a local bank after arrival of the merchandise ;
(6) payment against three months' acceptance from time of delivery.

Rumanian exporters occasionally ship on consignment, but the volume of
such transactions is negligible.
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TURKEY

Tax on the Inheritance of Foreign Money — In the recently
published inheritance and transfer tax law, the point of on what basis the
inheritance tax on bequests consisting of foreign money was to be calculated,
was not clearly defined.

. A special examination has been made of this particular point and it
has been decided that the sums of foreign money left as heritages shall be
converted into Turkish pounds according to the day's exchange, and that it
is in the equivalent of Turkish pounds that the tax will be estimated.

October Production of Zongouldak Mines. — During the m.nth of
October 1927, 52,730 tons of coal have been extracted from the mines at
Zongouldak. Of this amount, 35000 tons were sent to Smyrna, 1200 tons to
Pirgeus, goo tons to the Island of Chios, and the rest to Constantinople.

Increase on Constantinople Exports in August. — According to
the local press, there has been a noticeable amelioration in the economic
situation of Constantinople during the month of August 1927. The most
important articles exported during this period were as follows :

LODARC0 i 50 a 555 006 SR g o R 609,933 kilos
Opiumtiiiis i ai Wb B h b P G < AT - 6,285 »
am-tragacanthl i T venahian sns adinks e 7,940 >
G215 G e bt R e O R A ¥ g7 1o L :
Hazel ks oiasivadl 78,628 5
WMBIHES ¢ o wanne sie inia dasst wishe R Tl E s ; 178,259 »
e e e B e e Nl R 4,720 %
e oLy, Aot B spe o MIMEds bes il e et . 699,350 »
Olives...... R R R Rl A SR A VB :
Salt fishyiriobiiu. s oo imab A #-Detaend. 79,275 »
Dltve:oill<. 1o e liin AR T TG R siker 192,768 »
i o) 40 AF SRR e I M DR A TR 26,584 »
IRAWSITS 10k J 1 oo DR FRRdiiie TR s ARG R 163,029 »
Rtgprscitds - Sl srt LD R T TS TR 26,129 pieces
Skins . o JLuratin o aitina SRR B .. . 190,699 '
5 S P A e R R e g PR N . 190,669 »
ADDLeS v o s ks 4,574 kilos
RS HAG HHER v i iliiice o/oh e g G eI 110,015 »
BERNS i h i T e s RS s, i s 2,392
BHEELES" & & an dae s Wi s RO e T . 197,420 s
Mahlab. i T o il e L 91,125 2

On the other hand, the imports into Constantinople were larger this
month than anv preceding month of the current year. From January 1st
until August 31st the imports into the port of Constantinople totalled 254,000
tons. This merchandise was discharged by a total of 736 vessels of which
253 were Italian, 136 English, 91 French, 71 Rumanian, 53 (}erm?n, 34
Bulgarian, 31 Russian, 26 Dutch, 11 Greek, 11 American, 10 Egyptian, 8
Swedish, 1 Jugo-Slavian.
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A Modern Flour Mill at Trebizond. — A modern flour mill has
recently been established at Trebizond. This mill has been thoroughly
equipped throughout and is capitalized at, 100,000 Turkish pounds.

Increase in Turkish Merchant Marine. — That there has been a
considerable increase in the tonnage of the Turkish merchant marine is
clearly shown by the figures published by the Turkish Chamber of
Commerce. According to these figures the total at present is about 104,346
tons which is amazing when one considers that in 1914 the total was only
about 53,046 tons and that it was estimated that over two thirds of this was
destroyed during the war. The merchant marine consists at present of the
following vessels :

Steamships Tonnage
TR assenper BORLE. -« (o el e m s £ ai S e . wesisl (30,850
T SEERIT CALEO DOAES o\ oty obnie s s ke mbobiaissle s b by 2520
89z sail boats, lighterselc.... ...ciioens e e o ov 20620
2450 cutters and DoatS. .. .overeerenr veonons S
50 steam vessels for passenger service

between local points s deis easihiesdio s naies .o 7,961
109 tugs in the port of Constantinople......... i 1,806
378 small boats and motor boats ..... .... . . .... 4,924
BONSTEatn TANBCRER i i, vo i jouisiie adieissie s votessimgs 321
g:kankers oo Lo S S SR R T TS 538
1 salvage boat............. e T § syl 92

Total 104,346 tons

Exportation of Gold and Silver Authorized. — It has been decided
by the Council of Ministers that the exportation of gold and silver ingots
shall be authorized on the condition that an equal amount of coined gold
and silver be imported into the country.

New Plant to be Erected at Adana.— A modernly equipped plant
for the preparation of hams for export will be erected at Adana in the near
future. Meat will be supplied by the boar hunters of the vicinity. In
addition to the economic value of such an enterprise, it will have the added
advantage of purging the country of wild boars which are exceedingly
common in that vicinity and do a considerable amount of damage to the
Crops.

Compauny Formed for the Exploitation of Turkish Petroleum.—
Information has been received here that a company with a capital of 1,000
Turkish pounds has been formed for the purpose of exploiting certain zones
which are reputed to contain large deposits of petroleum bearing strata.
The project will not be limited to exploiting those districts where petroleum
has already been found such as at Murefté and the surrounding districts but
drillings will also be made in likely looking areas, the most important of
which are in the vicinity of Van, Bitlis, and Erzeroum particularly around
the village of Terdjan where recent investigators have rEpu::ted most
favorably on the probable existence of oil. It is estimated that the oil hear-
ing regions in the eastern vilayets extend over a very large territory.
Likewise the existence of oil has been reported in the vicinity of Adalia, :
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BULGARIA

Trade Figures for the First Eight Months of 1927. - For the
first eight months of 1927, the total value of exports increased to 3,915 mil-
lion leva as compared with 3288 million for the same period last year,
which is an increase of 627 million leva. On the contrary, the imports
decreased from 4,048 million leva at the end of August, 1926, to 4,027
million at the end of that month this vear. The unfavorable commercial
balance at the end of August was 112 million, a most decided decrease
from 1926 when at the same time, the debit amounted to 750 million. The
great increase in the exportation of Bulgarian products which has taken
place this vear and is continuing unabated is responsible for this
amelioration of the balance of trade and it is hoped that at the end of the
year, the exports will exceed the imports in value,

Revenue of the State Railroads. — During the first six months
of the present fiscal year, beginning in April, the railways of the State
have yielded the following revenues.

Month In millions of Leva
ol ns | it B MR D L s 88,5
i b S AL R A I SRS b L o sl 2.8
1 b o o M A SR S el L L A i 92,0
Bi5 5, 2ok TR et AR L b 4 LA L o8 Sl [
IREARE S S s s s S Me TE06
Sl o] e AL RO R SPLE A 122,9
LOEE:, oo ire

The great increase in revenues of the three months, July, August, and
September, was due to the increase of the merchandise transported over
the lines during those months, an increase which can be attributed to the
augmentation of Bulgarian exports during that period.

Importation of Films into Bulgaria.— The following figures have

been published showing the weight and value of films imported into
Bulgaria in 1926 and 1925.
1926 1925

Country Kgrs. Value in Leva. Kegrs. Value in Leva.
Austria .o o [,507 1,429,550 1,199 1,754,590
Germany ... .. Sons /1,001 1,009,230 392 257,560
ELanet i, i ish 522 605,640 384 233,891
durkey i« s 5 336 248,020 400 250,050
ZIeece aiich v s 136 137,200 84 38,700
England......... 126 140,760 76 37,350
United States.... 72 91,450 6 4,000
Other countries. . 206 174,780 575 485,780

Totals 3,906 3,836,630 3,110 3,055,021

Taking into consideration the fact that many of these countries have
exported to Bulgaria films which they themselves imported from the United
States, it is encouraging to note that American films have been imported
into Bulgaria in far greater quantities than a cursory glance at the above

figures would lead one to believe.
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Import of Ploughs into Bulgaria.— According to an article pub-
lished in U.S. Commerce Reports, Bulgaria presents a favorable opportu-
nity for the introduction of modern ploughs; but the market must be devel-
oped, as the Bulgarian agriculturist, in addition to his small purchasing
power, dislikes changes and is generally content with the methods and
implements used by his forefathers. More than half of 500,000 farmers work-
ing 5 acres or more possess no modern ploughs, clinging to the use of the
“ralo ', a wooden device which does little more than scratch the surface
of the ground, according to Prof. Yanaki Molloff, a well-known agronomist
of the country. At the end of 1926, it is reported that there were only 342,000
metal ploughs in the country. About 12,000 ploughs were imported by the
(Government in 1926 for sale to the peasants at cost, and a considerable
number of these remain unsold. These ploughs were small two-wheeled
implements, turning furrows from 6 to 10 inches, and cost the Government,
laid down in Sofia, from 1,300 to 1,600.leva, or $9.36 to & r1.52, according
to size. Similar ploughs are sold by retailers at  r1.25 to %15.55.

Imports of ploughs into Bulgaria during 1925 amounted to 30,860,812
leva, against 23,131,483 leva in 1924. (The normal value of the lev is %0.193,
but at present it is only worth approximately $o.0074, and this exchange
rate has prevailed for the past three vyears). Over half of the ploughs
imported in 1925 came from Germany,the remainder principally coming from
Austria, Czecho-Slovakia and Hungary. During 1926 the Bulgarian customs
for the first time made a distinction between walking ploughs and those
for use with tractors, or with self-contained motors. Imports of walking
ploughs during the first nine months of 1926 amounted to 21,956,836 leva,
(Germany again supplving over half of the imports. Hungary and Austria
were the other principal sources of supply. During this period imports of
ploughs for use with tractors amounted to 3,504,615 leva and the United
“ States furnished about half of these, most of the remainder coming from
England and Germany.

New Credits Assigned for Railroad Construction. — A special
commission of the Ministry of Finance has assigned the following credits
for the construction and completion of certain railroad lines in Bulgaria :
For the Yambol-Elkhovo line, 300,000 leva; for the Plovdiv-Karlavo line,
300,000 leva; for the Doubovo-Sliven line, 800,000 leva: for the Plovdiv-
Panagurichte line, 400,000 leva; for the Radomir-Doupnitza line, 500,000 leva:
Sofia- Perdope line, 500,000 leva; Choumene - Karnobate line, 300,000 leva;
for the circular railway of Sofia, 300,000 leva; Ladjene-Nevrokop line, 1,300-
ooo leva; and lastly 500,000 leva for the line from Bela-Slatina to Orehovitz.

Exportation of Flour to Greece.— During 1926 the amount of flour
exported from Bulgaria to Greece reached the figure of 31,492,671 kilos which

was 21.2 %/ of the total amount of foreign flour imported into Greece dur-
ing that year.

Increased Exportation of Chickens.—Since 1924 there has been a
gradual increase in the number of chickens exported from Bulgaria and this

year it has been estimated that the figure will reach a million. Figures
are as follows :

Year Number of Chickens exported.
1924 325,891
1925 470,020
1926 549,949

1927 (Estimate only) 1,000,000
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RUMANIA

Foreign Commerce Figures for First Eight Months of 1927.—
That the economic situation in Rumania is gradually improving can be seen
from the figures given below. It is encouraging to note that whereas
for the same period in 1925 there was a deficit in the balance of trade of
1,876,112,853 lei, conditions had so improved in 1926 that the balance
showed an excess of exports over imports amounting to 977,149,604 lei, and

this year the amelioration is attested by the favorable balance of
2,726,921,800 lei.
1927
Importation Exportation Balance
Lei Lei Lei

JADUATY (o siacaiis 2,686,029,929 2.522,406,183 —164,523,746
Bebruary .aie. . 4. 2,588,271,1069 2,798,413 ,623 +210,142,454
March ... .. 3,277,889,555  2,988,883,589 —289,005,966
2 ) (T QMU R 3,216,224,786 3,233,303,015 --17,078,229
MNEAY.. 00 i 2,528,519, 396 3,757:340,440 --1,228,821,044
June....... 3.652.391,720  3,620,811,638 +1,058,419,918
July . . ... . . 2.617,241,324  2,696,274,796 +79,033.472
August. 3,875.576,599  3,462,532,994 586,956,305
« Total . 22,353,044,478 25,079,966.278 -!2,726,921,800

1926
January. . 2,844,386,451 2,I| 62,049,113 —682,337.325
February ..... 3,204,299,859 2,005,469,583 —1,108,830,276
March .. . ....., 3,855,079,654  2,438,410,068 —1,416,669,586
PTL. ST 2.562,327,837 2,969,511,011 -+417,189.174
May.. .. ..... 2,830.359,051  4,075,393,698 --1,245,034,647
June . ... ..... 2,934,999,356  3,935,750,635 --1,000,751,279
July ... 2,534:557,392  3,354,665,547 -, 820,108,155
BnewSE %y, S 2,552,127,646 3+:344,031,195 -1-791.903,549
Total 23,308,131,246  24,285,280,850 +977,149,604

1925
JaARUATY 23, S . 2,616,742,151 2,535.988,219 —30‘:?531932
February .. .. 2,022,160,834 1,758,823,218 —263,337,016
March . ... 2,562,652,360 2,204,240,005 —268.403,355
Aprilay. s 2,524.001,221 1,776,211,405 —747,789,816
May ......v... . 2,427,730,244  2,204,409,314 —223,320,930
£35S N 2,392,840,645 2,245,160,930 —147,679,715
July . 2,272,258,303 2,305,093, 111 —{*33.&34.803
August. .. 2,679,165 ,495 2,510,503,198 —168,662,297
Total... 19,497,551,253 17,630,438,400 —1,867,112,853
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EGYPT

Foreign Trade Figures for First Eight Months of Current Year,
— A decided improvement is shown in Egyptian trade for the first eight
months of rgz27, inasmuch as a favorable balance of 469,800 Egyptian pounds
is'shown as compared with an adverse balance of 6,383,600 Egvptian pounds
shown for the corresponding period last year. -

Exports were valued at 29,889,000 for this period as against 27,205,400
Egyptian pounds for 1926. The import figures were 29,419,200 and 33,589,000
Egyptian pounds, respectively.

Cotton shipments showed an increase of 7.1 % in value over 1926,

Egypt Good Market for American Agricultural Implements.—
Because of the fact that Egypt is primarily an agricultural country, the
economic welfare of which is to a large extent dependant upon the cotton
crop, it provides an increasingly important market for agricultural imple-
ments.

The chief article of this type imported from America is tractors. In
1925, American tractors imported into Egypt amounted to 752 units valued
at about 8379,725, out of a total of 780 tractors imported with a value of
$404,565. Due to the agricultural depression prevalent in 1926, the importa-
tion of tractors fell off considerably, out of a total of 439 valued at #248,410,
432 tractors valued at 239,075 came from the United States. In the first
quarter of 1927, 74 American tractors valued at $38,435 were imported. It is
believed, however, that the marked improvement in Egyptian cotton prices
will stimulate the demand for agricultural instruments at the end of 1927
and the first part of 1928.

Decrease in Import of American Shoes. — Due to the increased
competition of FEuropean manufacturers, as well as to the fact of these
manufacturers having distributors on the field, the value of American exports
of shoes (wholly or mainly made of leather) to Egypt dropped from 8108060
in 1921 to #4400 in 1926. For the first four months of 1927, the value of
American shoes imported into Egypt amounted to only $1200.

Estimate of 1927 Cotton Crop.—The (General Egyptian Agricultural
Association has issued a report, based on data received from different parts
of the country and on the account of the areas under cotton made by the
Ministry of Agriculture, estimating the cotton crop of this year at 5,730,149
kantars,

Commercial Agreement with Palestine. — It has been reported
that the Ministry of Finance has approved the conclusion of a most favored
nation commercial agreement with Palestine. According to this agreement,
tobacco coming from Palestine will be subjected to the low tariff.

Project to Erect Petroleum Reservoirs at Alexandria. —
Announcement has been made that the Superior Council of Communications
have under consideration a project for the erection of petroleum reservoirs
in Alexandria harbor. The rumor that such reservoirs may be constructed
at Damietta was branded as absolutely unfounded.
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PALESTINE

Trade with the United States during August 1927.— During
August 1927 goods valued at 24,999 Egyptian Pounds were imported into
Palestine from the United States. By far the largest part of these exports
consisted of manufactured articles of various kinds.

Exports from Palestine to the United States in that month were valued

at only 1,765 Egvptian pounds.
Crop Prospects for September.—The Palestine Commercial Bulletin

announces that crop estimates for September are generally favorable.
Details are as follows: Wheat, threshing completed, grain generally of good
quality. Barley, of good quality and bringing increasingly high prices. As
for summer crops: The yield of Durra is the highest recorded for some
years. Prices are normal. Maize yield is good and quality satisfactory. In
the Huleh district the first crop has been harvested and the second is well
advanced. Sesame, crop reported to be the best seen for thirty years.
Harvesting is in progress. In some places a yield of 8o kails per feddan is
anticipated. Tobacco, picking is almost completed. The average yield should
be 60 Kgrs. per deunum. The quality is high especially at Tershina. Small
areas were planted to tombac at Acre and Kufr Kara, Olives: The fruit is
maturing in some places and picking has already commenced. Heavy yields
are expected, though a rather high incidence of disease is reported from the
Acre sub-district. Cotton: The fields at Huleh are developing well. Rice: At
Khalsam, where this crop is sown early, the grain is almost ripe. Elsewhere
germination has been very good. Groundnuts : Increased cultivation of this
crop is noted in the Huleh area where good yields are expected. Grapes :
Supplies are abundant and prices are low. ’

In the southern circle Durra and Sesame are being threshed in the
plains and harvested in the hills. Yields throughout are good. Citrus fruits :
Irrigation and cultivation of groves is in progress. Development of fruits
normal. Grapes: An excellent yield is reported from Hebron. Prices are very
low. Figs: Drying is in progress in the Ramallah area. Fig scale is prevalent
at Hebron. Bananas: Despite heavy infection by nematodes, vields continue

to be good. \ '
Construction of Haifa Harbor.—Two projects are under considera-

tion for the construction of the new harbor at Haifa, the first, advocated
by Mr. Palmer, the British Government expert, proposes the construction of
the harbor south of the bay, between Bath Galim and the German Pier. The
other, fostered by the Haifa Bay Development Company advises that the
harbor should be constructed to the north. This would have the advantage
of permitting the future enlargement of the harbor toward Acre whereas
there is no possibility of such an enlargement if the harbor were constructed

in the other direction.
Concession for Exploitation of Dead Sea not yet Granted —

The British Colonial Office has denied the report published in London to
the effect the concession to exploit the mineral wealth of the Dead Sea had
been granted to the Imperial Chemical Company, headed by Sir Alfred
Mond, While no details were given out, official statements were made on
October 24th denying the report and announcing that nothing had been

definitely settled as yet.
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EXCHANGE QUOTATIONS
CONST;uI:E:fOPLE ATHENS, Greece

DATE iw vo | 100 |cvoss are | MHIORC | L0 | S0

T oy | I o
|

1 he.43 | 928 — 4.867 75.85 | 368 75 39.65
2 S | ode ) i A Geed Y l

3 n3.62 | W7.— | 4.867 75,90 ians 75 | 39 b

4 53 93 | 902.— | 4.866 76.75 | 367.75 40.85

5 53.12 |9us.-- | 4.868 75.75 | 368 00 40.90

6 e Lo s — 75.85 ll 368 .00 39 Y0

7 B ‘ — - 75.75 | 368.00 39 90

8 52.493 | 919.— | 4.868 75.75 | 367.75 49 85
9 O — |l - = ik ais

10 53.62 | 7. — 4. 868 75 60 | 367.50 40.45
1 53 50 | 910 — H.877 75.60 | 367.75 40.45
12 53 75 | 905 &0 4 871 75 6() 367.75 40.70
13 53.12 | 916.00 {1 871 75.60 | 367.75 40.50
14 P - o 75.60 | 367.75 | 40.15
15 59.62 | 924,50 4.870 75.60 | 367.75 ' 40.15
16 = -_ & Te il | anpEte
17 52 75 | 923.— 4 871 75.50 | 367.00 | 39.70
18 52 56 | 926 50 | 4.86Y 75 45 | 366.75 | 39.80
19 52.81 | 922 50 4.870 75.40 | 366.50 39.75
20 52.68 | 923.75 4.871 75.45 | 367.00 | 39.95
21 ri - - 75.40 | 367.00 | 39 75
22 52 62 924 H0 | 4.871 75.50 367.50 39 75
23 1 5 L B cuqafr fam
24 53.00 | 919 — b 871 75.56 | 367 75 | 30.90
25 53 00 | 918.25 4.871 75.60 | 367.50 40 10
26 53 (6 | 918.00 1,870 o i v
27 52.87 | 920 50 1.869 75.50 | 367.00 39,95
28 — — — 75 45 “ 13667 29 00
29 —- ealil — 75.50 | 367.00 20,95
30 2 =2 == L i1} lif:
31 53.06 | 917.50 4.871 75.53 | %67.25 39.95
High 53.93 | 928.00 | 4.877 75.90 | 368.75 10.90
Low 52 43 | 902.00 ! 4. 866 75.45 | 366 50 39.65
Average 53.06 | 017.42 | 4.869 | 75.60 | 367.53 | 40.06
High | 52.18 | 965.50 4 867 76.65 | 369.75 39.65

Previous ) yow | 50.31 | 93250 | 4.860 || 75.45 | 367.00 | 38 20 .
MM [ average | 50.90 | 95495 | 4.862 || 76.64 | 368.18 | 38.63
| Mo | 5309 | 98.50 | 4.877 79.70 | 379.00 | 40.90
,:';a ) Low 50.31 | 902.00 4,853 73.75 | 357.95 | 37.95
Average | 51.22 i 0946 59 4.8566 76.46 | 370.63 | 39.16
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SOFIA, Bulgaria BEIRUT, Syria
NEWYORK | COSPOLI | LONDON | BUCHAREST | orzars | NEWYORK | cosour | FRENCH
LEVAS LEVAS | LEVAS | LEVAS PER Pﬁg‘,},’a‘gs | SYRIAN p;“;’u“:fu
per DOLLAR | per LTQ. | 100 LEI LTaQ, REARTRES = [=—— 0
! il GOLD. (ot perLTu.r.nLn!;ss.p. per Fr.
| (e
139.62 | 72.95 | 675.45 | 86.20 | 4.308 | 127.65 | 551.00 | 25.53
— — ‘ = — | 4310 | 127.65 | 551.00 | 25.53
139.62 75.15 | 675.45 86.35 | 4.314 | 127.656 | 552.50 25.53
139.62 | 75.15 | 675.45 | 86.35 |4.315 | 127.65 |a52.50 | 25.53
139.62 | 74.05 | 675.45 | 86.45 i = =
139.62 74.05 | 675.45 86.15 | 4.315 | 127.65 | 552.50 25.53
139.62 | 74.05 | 675.45 | 86.15 | 4.317 | 127.65 | 552.50 | 25.53
139.62 | 74.55 [675.45 | 8615 |4.317 [ 127.65 |552.50 | 2553
130.62 | 74.5 | 67545 | 86.15 | 4.319 | 127.65 | 552.00 | 25 53
139.62 | 75.05 | 675.45 | 86.15 | 4.323 | 127.65 | 552.50 25 53
149.62 70.05 | 675 45 86 25 | 4.395 | 127.65 | 553.00 25.53
{13962 | 74.90 | 675.45 | 86.25 | 4.330 | 127.75 | 553.00 | 25.55
139.62 | 74.30 | 675.45 | 86.25 | 4.330 | 127.75 | 553.50 | 25.55
139.62 | 73.50 | 675.45 | 86.25 ‘| 4.330 | 127.75 | 553.50 | 25.55
139.62 | 73.50 | 675.45 | 86.25 | 4.330 | 127.75 | 554.00 | 25.55
139.62 | 73.65 |675.45 | 86.25 |[4.330 |127.75 | 554.50 | 25.55
139.62 | 73.65 | 675.45 | 86.25 | 4.332 | 127.75 | 554.50 | 25.35
1390 62 | 73.85 | 675.46 | 86.25 | 4.332 | 127.75 | 554.50 | 25 55
139.62 | 73.65 | 675.45 | 8625 | 4.334 | 127.75 | 554.50 | 25.55
= 1 £t 19 = S I L gl
130.62 | 7365 [675.45 | 86.25 | 4.33¢ | 127.75 | 554.00 | 25.55
139.62 | 74.05 | 675.45 | 86.25 | 4.327 | 127.75 | 953.50 | 2655
130062 | 7425 |675.45 | 85.65 |4.323 | 127.75 | 583.50 | 255)
139.62 | 7405 | 675.45 | 85.55 | 4.325 | 127.75 | 563.00 | 25.55
139.62 | 74.05 | 675.45 | 85.85 | 4.325 | 127.75 | 563.00 | 25.55
13062 | 7405 | 675.45 | 85.55 | 4.325 |127.75 | 553 00 | 25.55
139.62 | 74.05 | 675.45 | 85.55 | 4.325 | 127 75 | 653.00 | 25.55
139.62 | 75.15 | 675.45 | 86.45 | 4.334 | 127.75 | 554.50 | 25.55
139.62 | 70.05 | 675.45 | 85.55 | 4.308 | 127.65 | 651.00 | 25.53
139.62 | 73.95 | 675.45 | 86.00 | 4.323 | 127.71 | 553.08 | 25.54
139.62 | 72.95 | 674.45 | 86.45 | 4.323 |127.90 | 55500 | 25.58
139.62 | 70.25 | 674.45 85.25 | 4.310 | 127.55 | 550.50 25.51
139.62 | 71.01 | 674.60 | 85.92 |4.317 |127.72 | 552.91 | 25.55
1239 62 | 7595 | 675.45 | 87.00 | 4.378 | 128.75 | 560.00 | 25.60
139.62 | 68.65 | 674.45 | 72.40 | 4 310 | 126.65 | 547.00 | 25.25
139.62 | 71.59 | 674.45 | 82.53 | 4.323 | 127.97 | 554.96 | 25.59
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Sterling Rates

Opening Oect. 1st... . Piastres 927

Lowest G card & » 893
Highest » 10th.... ) 927
Closing » 3lst .... » 915

The general offer of Foreign Ex-
change continued during the first ten
days of October to such an extent that
Sterling dropped sharply to 893. One of
the main factors in this decline was the
continued stringency of Turkish money,
the scarcity of which became steadily
more pronounced as the purchasing
season for produce drew to its close.

On the other hand, the buying season,
in the Constantinople market, for goods
destined for the interior can now be
said to have definitely commenced, and
during the second week in October there
were signs that the monetary crisis was
subsiding. Conditions in the money
market are still difficult, the Banks
generally refusing to consider fresh
advances in Turkish currency , but
discount and other houses were able in
some cases to find accommodation for
small day to day loans, and the tension
was not so marked as previously.

This relief was closely followed by
an improvement in Foreign Exchange
rates, Sterling attaining 921 at the middle
of the month, though it subsequently
fluctuated between 915 and 925, closing
rather weak at the former quotation.

It is reported that the bulk of pur-
chases from the interior has now been
completed, and with the steady return
of money to this market conditions
should gradually become normal.

In these circumstances, and in the

absence of any potent speculative or
other abnormal elements in the Ex-
change Market, Foreign Exchange rates
may be expected to appreciate during
the coming month.

Flour and Wheat.

The wheat market lost much of its
activity of last month, owing to the
stringency of Turkish money in Con-
which  rendered ' cash
transactions nearly impossible.

In spite of reduced arrivals of wheat
both from Thrace and Anatolia prices
declined by 1! piastres per oke, not-
withstanding the efforts made by stock-
holders to sustain prices. With this
considerable quantities were
retained in private depots and were not
offered.

The closing tone of the market was
rather weak , and no appreciable
improvement is expected until the money
market becomes easier.

Arrivals from September 26th to
October 27th 1927.

stantinople ,

object

From : Tons :

Anatolia. . . . 4,500

Thrace . . 3 7,400

Black Sea Ports . . 295

Total . 12.155

Prices as on October 27th, 1927,
per oke in bullk.

Country of Origin: Piastres:
Anatolia, Ist quality . . . 16%-17%
Anatolia, 2nd quality . 14'5-16

Thrace, 1st quality . . . . 15 -16
Thrace, 2nd quality. . . . 13%-14

N.B.: 1 oke =2.8264 Ibs. =—1.28 kgr.
1 1b. =0.3538 oke =0.4536 kgr.
1 kgr —=2.2046 lbs. —0.78

oke.
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Locally Milled Flour :

Integral, 1st quality :
sack of 72 kgs.

Integral, 2nd quality :
per sack of 72 kgs.

LT. 13.80 per

LT. 12.80-13

Barley.

The activity of last month continued
during Oclober and the general tone
of the Market was stronger. There has
~ been a good demand from neighboring
countries and prices were consequently
well maintained.

Prices as on October 27th, 1927.
Pirs. per oke
Thrace, delivered in sacks at

Sirkedji Station. . .......c000- 10. —

Anatolia, delivered in bullk at
Haidar-Pacha Station........ 13. %
Tea.

The markels at origin remained prac-
tically unaltered with only some minor
changes to be reported.

Indian.
especially for
sorts,

Demand was slack,
liquoring medium and plain
owing to their fall in quality.

Common teas sold at firm to rather
dearer and teas with strength and fla-
vor attracted a keen competition.

Ceylon

Medium to best sorts commanded
good support at full rates, but, allowing
for falling off in quotations
remained relatively unchanged.

Leaf teas for export met with good

support at firm prices.

quality,

Java & Sumatra

Common and low medium teas were
well competed for at fully firm rates.
On the other hand good liquoring and
finest displayed a marked irregularity
with prices ruling easier.

China
The market has heen rather quiet

with little business passing on any
grades.
Local Market

Transactions were effected only on
cheap qualities, the stocks of which are
gradually being liquidated. The Market
closed firm with the previous month's
quotations fully maintained.

Price per Ib.

Latest quotations: Pence
s Common.. 21-22
Ceylon Orange l Medium .. 22-23
Finei .o a: 1)i20=2F

Java Orange Pekoe........ 19 )¢-23
Java Pekoe. o... 00, shard 17-18

Indian Orange ) Medium .. 21%¢-24

Pekoe Flowery .. 24-28

Indian Peltoe. ... ... evais . 19-19%
China Common . 12-15
""" " CHoe,. ... " 28:33

Coffee.

Good news is reported respecting the
Brazilian market. The loans contracted
by the Republic in England (£ 8,750,000)
and in the United States (¢ 41,500,000)
coupled with the exceptionally severe
measures taken by the Brazilian Gov-
ernment to prevent the accumulation
of stocks at ports of shipment have had
the immediate result of increasing con-
fidence at origin closely followed by an
appreciation in prices. In these circum-
stances it is believed that this improve-
ment will continue steadily in the
immediate future. In sympathy with
origin, the local market has been main-
tained on fully firm lines; transactions
were, however, somewhat difficult owing
to the existing stringency of Turkish
Money.

Origin quotations, new crop, shipment
November cif Cons/ple:

Good bean green Rio No 3 85/- per cwt.

» » » » » 4 80/- »
» » » » v D T8/~ » »
» » » » » 6 T3=- » »
b ] B » » 7 B

70/- »



502

LEVANT TRADE REVIEW

MARKET REPORT OF THE IONIAN BANK LIMITED. (Continued)

Quotations for goodsalready in shipment:
Good bean green Rio No4 75/~ per ewt.
» 5 70/~ » »
» 7 67/- » »

» n » »n

» » B ]
Local prices. As hereabove.
Sugar.

The local sugar market which was
far from bright last month, has gone
from bad to worse.

Heavy arrivals from Bulgaria and
Roumania have created a large accumula-
tion of stocks with a resultant fall in
prices for all kinds of sugar.

Local transactions were insignificant
and such business as was done was
within limits which left practically no
margin of profit for the participants.

The Turkish Sugar of Alpollou is
offered in abundance at £. 15.10.—.

transit
per ton.
Bulgarian and Roumanian
cube sugar . £19 00
Czechoslovak cube sugar . »19 5 0
Bulgaria and Boumania
crystal sugar.. . » 1510 0

Rice.

Markets at origin remained steady
with quotations unchanged.

The demand fluctuated within very
narrow limits, and there 1s no sign of
an immediate revival in the trade at
origin.

The local market showed indications
of improvement and prices ruled some-

what higher.

Latest quotations :
Rangoon (Alexandria) No. 3
double bags promptshipment £ 156 12 0
Egyptian rice « glacé»..... » 17 8 0

» » amatd ....n » 17 12 0

per ton.

Cotton Sheetings.

A slight drop of cotton at origin
coupled with the lack of serious bus-

iness, created a downward tendency in
the Japanese market.

The condition of the local
however, is somewhat better.

market,
The demand from the interior has
been strong throughout the month, and
brisk business resulted on the basis of
17/3-17/4 for better qualities.

As a result stocks have become some-
what limited.

American Sheetings :

« A» (3 yds. equal 1 1b.) 13 cents
per yard cif. Constantinople. Loecal

market price per piece of 40 yards (duty
paid) LT. 11.50-12.—

Japanese Sheetings :

Lion « CCC» (13 ¥ 1b.) 17/1 per
piece of 40 yds., shipment November-
December. Duty paid LT. 10.30-10.75.

13 1b. cheaper sheetings 16/3,shipment
October-November. Duty paid LT.
9.80-10.

Carpets.

The market has been quite active
during October with extremely good
business passing. The turnover has,
however, been smaller than that of last
month. Germany bought heavily of all
grades, and the depletion of stocks
which followed coupled with low Foreign
Exchange rates rendered business more
difficult about the first fortnight of the
month. Only towards the end of the
month fresh assortments began to come
to hand, and other considerable lots are
expected to arrive during November.

Should the demand from @Germany
decrease adrop in prices may be antic-
ipated , especially as the latter have
been rather high in consequence of
important sales effected both here and
in Persia.

Stocks in American styles are now
well assorted and prices advantageous.
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Pre-war Heriz are very much sought
after and  all new arrivals have
quickly disposed of.

been

Arrivals :

About 1900 bales from Persia .,
containing chiefly Tabriz, Gioravans,
Heriz, Mossuls, Runners and pre-war
carpets and rugs in all grades.

Sales :
Effected principally in Tabriz, Gior-

avans, new and old Heriz, Runners,
Mossuls.

Description Price per Stocks

Gioravans high
piled ... LT. 12%4-13% sq. m. Small

Hemzoiis, 5 15-24 »  Med.
.Heriz & Gioravans

old fashioned .. 3060 »  Small
Tabriz v #0505 . sk 12'4-15 »  Med.
Tabriz fine....... 18-35 » »
Saruk & Maharadja

high piled.... .. 3542 » Small
Meshed Kaim,

Burlashs . ., 0, 11-25 »  Med.
Kirman high piled. 23-30 -y Small
Kirman old fashion. 70-120 » Very small
Keshan high piled

& old fashioned 120-150 » Very small
Kelleys v.:...... 75-130 piece Med.
Strips Ardebil short 27-35 » »
Karadja Strips .... 27-30 » Large
Mossul Zendjian... 14-17 » »
Shiraz Rugs &

Kelleys...... Sh. 30-35 sq. m. Med.
Gendje-Karabaghs

mixed with long
& narrow.. LT. 35-40 piece Verysmall

Shirvans fine. » 65-75 » Med.
Cabistans ..... » 95-150 » »
Sumaks. ...... »  15-25 sq.m. Verysmall

Afghans... .... Sh 3/0-4/6 sq.ft. Med.
Bokhara mixed :

sizesiviv. . » 7/6 15/~ » Very smal|
Nidge new rugs LT. 9!-10 piece »
Nidge new mats » 21-3'¢ » »
Kelims ...... . » 30-75 » Med.

Tobacco.

The enquiries from abroad concern-
ing the quality and quantity of local
stocks continued  during  October
without, however, any practical result.

Reports of the Samsoun Crop continue
to be good and one estimate places it
at around seven million Ikilos.

The persistent slackness ruling on the
market has created a marked change in
the previous confident attitude of stock-
holders in regard to prospects for the
immediate future.

Market quotations :

From Piastres per Kg.
SAMEOUN .0 /5, o s osiaisters 185—250
BafEra™s < oo o vees o 150—250
Trebyond. J. i oo, 90—190
BYGBARA . oixotes vyt 80—130
Hepded .« &5 .0 00 90—140
ETi s o - St 1 90—130
Simop.i... R ., I8 85—155
Duzdje 100—160
BT e i 90—125
Adrianople.. . .. e 80—100
AkyHissar. J. . .. .o 90—120
Bigha ... 8. . o2 1SN 85—1156
SHIVERR . « 0. o e st e o 85—175
Ada-Bazar.......... 85—115
Gajale;, b 150 A" 60—135
Gughaeh <8 o oalliE 60— 90

Opium,

The first days of October were marked
by nmumerous enquiries similar to those
which characlerised last month’s mar-
ket, but with the sustained high prices
demand quickly slackened.

As before, such transactions as were
made were exclusively to meet only the
most immediate requirements.
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bales and the selection is very limited.

Sales : :
District : Cases LT. per oke The buying during the .munth has
1926 Crop been entirely for account of Bradford.
Zilée-Tokat . ....... 10 34 )y Sales :
Ball;};ef?ﬁé;l; '''''' - District Bales Plrs. per oke
Narlihan «..ccevease 1 32 T e 37 182%
Sivri Hissar,...... I B Attt oy 130 205
Rejects.c..ovevaias 1 18 R Lot L okt 3 44 192%-19
DR S S 1 19 R T 112 = 207
9 g R SR 1 17 T T e R 240 209
Sparta............ 1 30 Tighinte & . L&t 2 199
Ak Chehir........ 1 32 ADEOTA . 2y verenns 400 195-197%
Ak Chehir..... . 5 30 e L T T 54 195
» (tel quel) ... 2 30 h) Lo I hants 208  190-197%
Malatia o ovsduhs 12 32-32 Y4 e M S 66 212
Balikesser... ..... 3 31Y Wi e A 74 204
PURIEE L L 2 20 W ot St 184  202!£-206
ST E I N o a0 5 29 Y% TS T L S P 698  205-206 -
Hadjikeuy ........ 5 35 B tisiaran b oW 120 210
Harman (mixture). 7 32.20 D e ... 200 200
» (11)% morph.) 1 32 Kir-Chehir....... 53 196%-197
» e 1 314 Ekediik: .o o« qus s 200 207%
gham 2, oie covie 12 32.20 Gerede +.c.ovivns 7560 200
7510 SR S 1 33 Vel o, . vy 90 140
Ak Chehir Yalovat. 5 30 ESIEEhD: .« ooivieicare s 103 195
Eskichehir . 1 29 Maden. . ... oses s 79 210
Geivé........ 2 32 I I L (1
Konia (tel quel).. .. 1 21.80 o T T R
R AR arae v 1,3199:80 Sivrihissar....,.. 58 210
Bozghir........... L 26% Vikoe P IS 92 212k
Akchehir - Bolavad. 5 30 Kotohhissar Qlnis. 136 211%
Taouchapli........ 1 274 Tchoroum.... ... 103 206
Karagatch......... 2 30 % R e 17 195
f;;if;?if“ """" ‘5’ ggy Nulthat smib 0, 103 202%
""""" s To881a% s v e soee | 1O Ed ABG S
oo CECR 3 30:4 Beybazar .... ... 38 195
DR o 1 29 sl adidas stk 300 206}%
Mohair. RE 15 e R 10 192
The market has been decidedly firm T 12 . 550 202X
throughout the month and its closing Fine ......... s o4 - Th
tone was very strong indeed. There is g o ileiga i ki 140 2724
still considerable enquiry and, provided IR e e 26  270-285
prices are maintained at about their Eski-Chehir...... 176 216%
present level, further good business may Inferiors......... 15 147 %-170
be expected in November. Kastambol .... .. 130 191

Stocks comprise only about 15,000 Low Konia... ... 34 170
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Wool.

The  market ruled
throughout October.

This may be attributed to the absence
of American buyers, whose attention
appears to have been diverted to cheaper
and more accessible markets.

Only 5000 okes were sold, a sample
parcel at 102 piastres for shipment to
Germany.

Local stocks, at the close of the
month, comprised 4000 to 5000 bales,
and prices varied from 96 to 98 piastres.

Skin wools (Kassab) have, as usual,
attracted good competition.

Wax.

very  quiet

Such transactions as were recorded
during the month were effected only in
response to immediate needs.

The general demand was poor, con-
sequently there was a slight decline in
prices, which ranged towards the close
of the month around 195 piastres per
oke.

Hazel Nuts.

Our last month’s forecast regarding
local market prospects has materialized.
Abundant low priced offerings from

(Concluded)

Spain and Italy diverted the attention
of European importing centers from our
less accessible market, a contributing
factor being the sustained low level of
Foreign Exchange rates here. With the
decline in demand prices slumped about
10 piastres all round.

There is no reason to envisage any
early change in European Market condi-
tions, therefore
immediate prospect of appreciable local
improvement.

Quotations as on October 27th, 1927.

and there 1s no

F. 0. B. New crop 1927
shelled wunshelled
Kerassund Piastres 68 33
Ordou.... » 67 32

Trebizond » 65 30
Persian Sweet Almonds.

The Market was devoid of any serious
business but prices remained unchanged.

Nominal quotations around piastres
150 per oke.

Furs & Skins.

The market has again been very dull,
with only a few sales recorded on
Hareskins.

K& Advertise @
in the LEVANT TRADE REVIEW

«The most important medium for American

advertising in the Near East».
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 42nd St.,, New York.
Cable Address: AMCHAMBER, New York.

OFFICERS.
President . . oo S ¥ o 5 wis CHARLES A. MOSER
Vice-President . . . . . . . . . . J. F. LUCEY
LTODRUTER: o5 i 50 s Vsl . G NEAL DOW BECKER
Secrelary and Managing Director . E. E. PRATT

EXECUTIVE COMMITTEE

HOWARD E. COLE
CHESTER S. ALLEN
NEAL D. BECKER
ERNEST G. DRAPER
CHARLES A. MOSER

BOARD [OF DIRECTORS

CHESTER 8. ALLEN, Vice-President, Lockwood, Greene & Company
NICHOLAS P. ANTONIADES, Commercial Union of America, Inc.
NEAL D. BECKER, Counselor-at-Law

HOWARD E. COLE, Vice-President, Standard 0il Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

J. C. GARY, Gary Tobacco Co.

NORMAN J. GOULD, Goulds Manufacturing Company

A. H. HOLLIDAY, Jones & Launghlin Steel Company

Wu. H. INGERSOLL, De Forest Radio Corporation

ERY E. KEHAYA, Standard Commercial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co. of New York

J. F. LUCEY, President, Lucey Manufacturing Corporation
CHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NIGHOLS, Minot, Hooper & Co,

E. E. PRATT, Federated American Chambers of Commerce of the Near East
FREDERICK P. SMALL, President, American Express Company
ALBERT W. STAUB, Robert College and American University

E. P. THOMAS, President, United States Steel Products Company
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said S dloniea

Smyrna Bourgas

S a i a

Beirut

g en 3 PETROLEUNM  § Cyprus
PRODUCTS

Plevdiy Angora

Mersina Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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MEessrs. LEWIS HECK & Co.

HAVE THE PLEASURE TO ANNOUNCE

THE FORMATION OF THEIR FIRM,

WHICH WILL ENGAGE IN THE
MOTOR ' CAR BUSINESS AT THE
AMERICAN GARAGE, PANCALDI,
HANDLING THE CHEVROLET
AND LA SALLE-CADILIAC LINES

OF AUTOMOBILES AND TRUCKS.

TELEGRAPHIC ADDRESS ; TELEPBONE

CHEVREOLET-CONSTANTINOPLE PERA 2763
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REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

BR. STROSS, ALEXANDRIA

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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BLEACHED GOODS

A complete line, representing all standard
weights, widths and finishes

MUSLINS CAMBRICS
NAINSOOKS ' LONG CLOTHS
PATAMA CHECKS MADRAS

DURETTA CLOTH JEANS

UNIFORM CLOTH HAMPTON SUITINGS

WIDE SHEETINGS, SHEETS AND PILLOW CASES

Samples will be furnished on request

PACIFIC MILLS

LAWRENCE & COMPANY, Selling Agents

EXPORT DEPARTMENT

24 THOMAS STREET NEW YORK, U.S.A,

Agents
M. Lévy & Cie.
Emin Bey Han No. g
Stamboul, Boite Postale No. 63
Constantinople

e
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| Good Year
Means
Good Wear

»40—20

Distributor: The AUTOMOBILE TIRE & TRACTOR Co. of Turkey

168 Istiklal Dijadessi, Pera PHOMNE: PERA 2124
(AGENTS IN PRINCIPAL TOWNS)
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& BRANCHES OF THE J%Fﬂ
i VACUUM OIL COMPANY "?\3‘{
AN ORGANISATION WHICH HADS SPECIALISED i)
IN LUBRICATION FOR 60 YEARS
= — grocks oF GARGOYLE LUBRICANTS —

—— SERVICE AND AUTHORITATIVE INFORMATION
ON CORRECT LUBRICATION —
ARFE AVAILABLE IN EVERY IMPORTANT INDUSTRIAL
Ccrry OF EVERY COUNTRY OF THE GLOBE.
OUR COMPLETE LUBRICATION SERVICE
IS AT yOur SERVICE

A B
=
o

niAD OFFICE
SHARIA HUBAR PASHA

BAANCHES « — EGYPT —SUDAN — PALESTINE — SYRIA — CIUCIA — CYPRUS — GREECE — CONSTANTINOPLE
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REMINGTON
Model 12 |
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Remington Standard

HIS latest Remington, Model 12, built by the

oldest manufacturer of typewriters in the world,
is ruggedly constructed, Iight-running, quiet, and
equipped with every operating convenience.

Principal Remingmn Salesrooms
for the Levant:

SIDNEY NOWILL & CO,, ARTEMIS BROTHERS
6 & 7 Grand Tunnel Han, Nicosia, Island of Cypress
Constantinople, Turkey HANS WEIMANN

MINOT, HOOPER. & CO.,, Ulitza Weslez, 18, Sofia, Bulgaria
Aden, Arabia NICHOLAS IVANOVICI & CO.,

REMINGTON TYPEWRITER CO., Calea Victoriei, 28,
52 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

C. E. SPILIOTOPULO & CO., ALEXANDER BENCIC “Matador”,
36 Socrates Ave., Piraeus, Greece Ilica 5, Zagreb, Jugo-Slavia
REMINGTON TYPEWRITER COMPANY ||

REMINGTON BUILDING
374 Broadway New York
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6. WASHINGTON
COFFEF

HAS ARRIVED

HARTY’S STORES

27, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 19098
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAIL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAIL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

SracCcioUus DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEAIS A 1A CARTE.

RENOWNED FOR PASTRY AND SwWEETS. T'EA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALIL THE YEAR ROUND.
FamMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON

HOTEL M. TOKATLIAN ] SUMMER PALACE
THERAPIA (Haut-Bosphore) | THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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THE

Tunmisn-Awenican Seeeme & ADIGLO.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over
BLACK ASE, GREEK & EASTERN MEDITERRANEAN PORTS
Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «aSNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BERANCHES:
Alexandria @ Smyrna = Salonica @ Dedeaghatch
Cavalla ® Bourgas @ Varna

Constantza meemem®m Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ©@ @& TELEPHONE, No 588-589

EXPORTATION:

Exportation de tousles produits d'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION :

IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
- Lauretta CCC
Lauretta C

£ |

—— FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francgais pour dames.

MANUFACTURES.

|

Maisons a: NEW-YORK
SMYRNE
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ESTABLISHED 1868

5. MARDIGUIAN SONS

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: "STEMARD, CONSTANTINOPLE"
Codes: A.B.C., 5th & 6th and Bentley's

Telephone : STAMBOUL 1054.

EXPORTERS OF ORIENTAL Rucs AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES —PERSIAN PRINTS, BrRUSSA
TowgLs, TURKISH SILIPPERS, ETC.

AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York- Philadelphia - Baltimore

a) Regular direct fortnightly sailings from New York, the 5th and
20th of each month to Greece,Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts,

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP», NEW YORK .




CLASSIFIED LIST

OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
AINCORPORATED)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

Advertising Agencies
Société de Publicité Hoffer, Samanon & Houali, Kahreman Zadeh Han, Stamboul.
Agricultural Implements & Machinery

Howard, Edgar B., Registered, American Garage, Pangaldi,
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antigunities
Haim, S., Musée Oriental, rue Kabristan 14, Péra.

Kiachif, H, M. I., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Pera.
Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Hatschadourian, Jeghia, 41 Katirdjioglon Han, Stamboul. Agent for ‘*‘Benz.”
Howard, Edgar B., Registered, American Garage, Pangaldi.
Vefa Muhurdarevich, Demir Kapon Djadessi, Stamboul.

Auto Accessories

Lazaridis, G. C., & G, C. Calafatis ( Maison Globe ), 15 Yordan Han, Rue de la

Quarantaine, Galata,
Etablissements Archimidis, X, Papadaki & Cie, 52-54 Grand’ Rue de Péra,

Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banca Commerciale Italiana, Palazzo Karakeuy, Galata,
Banque Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galata,

Ionian Bank Limited, Yildiz Han, Galata,

Cameras and Photographic Supplies

Kodak, Ltd,, Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul.

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
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Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian
and Caucasian Carpets and Rugs bought on Commission.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Gregoriades, P. E , Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No, 8,
Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra.

Kiachif, H. M. I., & Bros., Turkia Han, 23-23, Stamboul.

Mardigaian, S., Sons, Yeni Tcharshi, Malmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul.
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. Hazapis, Exporters, 7Tchalian Han No. 12 bis, 3rd floor,
Kurekdjiler Galata.

Ressoul Tchorabdji & Mehmed Simsar, Grand Bazar, Rue Sahaflar No. 86,
Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Yoanidés, Spiro P., Maison Louvre, Grand'rue de Péra.

Caviar—Black

Ch. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import. New York Branch,
59-61 Pearl St.

Cereals (see Flour)

Coal

Foscolo, Mango & Co., Ltd., Imp., Tehinili Richtim Han, Galata,
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.

Danon & Danon, Kendros Han, Stamboul,

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.

Halil Kiamil, Gamuchlu Han, Galata,

Karnig Agop, Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.,

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul

Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
Galata,

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.
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Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Inayet Han, Galata.

'Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Cotton Seed 0il

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Customs House Brokers

Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,

Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dentist
Dr, Sam Ruben, Union Han, Passage Hayden, Péra
Druggists

Droguerie Centrale d'Orient, Société Anonyme Turque, Khorassandjian Han,

Sirkedji, Stamboul.
Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Embroideries (Oriental)

Gregoriades, P. E., Oriental Bazar ‘Elia"”, Grand Bazar, Rue Aynadjilar No. 8,

Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, Levy & Mandil, Experters, Mahmoud Pasha, Stamboul.

Exchange.

Teherchian, V. D., 136 Fermendjiler, Galata.
Experts

Psychakis, M., 7 Anadol Han, Stamboul.
E.xpurt.ara (See General Importers and Exporters)
Flour

Anthomelides, E. G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul

Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abi. Han, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul,
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,
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Flour Mill & Factory Supplies
Lazarides, G. C., & G. C., Calafatis ( Maison Globe ), 1° Yordan Han, Rue de la

Quarantaine, Galata.
Forwarders

American Express Company Inc., 4th Vacouf Han, Stamboul.
Turkish Travelling & Tourist Agency, 107 Ilue Cabristan, Pera.

Fountain Pens

Pervanides C., & L. Hazapis, Tchalian Han, No. 12 bis, 3 rd floor, Kurekdjiler,
(Galata.
Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)
Eramian, H., Dilsiz Zade Han, 26, Stamboul.

Furniture

Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,

Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.
Barkey & Saul, Turkia Han No. 1, Stamboul.
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Danon & Danon, Kendros Han, Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul ,

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Halil Kiamil, Gumuchlu Han, Galata.

Hirzel, R. & O., Katirdjioghlou Han, Stamboul,

Karnig Agop, Fils de, Messadet Han, Stamboul.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.
Melissarato, Leon E., Iktissad Han 11-12, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stambonl,

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han. Stamboul.

Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul,
Fresco, Fils d’Aslan,Aslan Fresco Han, 2d Floor, Findjandjilar}Youcouchou, Stamb.
Fringhian, Meg., Fringhian Han, Galata.
Halil Kiamil, Gamuchlu Han, Galata.
Lazar, Michel J., Arslan Han, 6th floor, Galata
Grain & Cereals

Anthomelides, E. G., 28 Haviar Han, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul,
Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.
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Groceries

Demitracopoulo Fréres, 430 Grand’ Rue de Pera,
Harty's Stores, Importers, 27 Tepé Bachi, Péra.

Guam Tragacanth

Hirzel. R. & 0., Exps., Katirdjioglou Han, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.

Guts (Sheep Casings)

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.
Obradovich, Franz, Importer & Exporter, Kutchulk Kenadjian Han, 19, Stamboul,

Hardware and Tools

Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings
Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils
Yoannides, Spiro, P., Maison Louvre, Pera

Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Karnig Agop, Fils de; Aslan Han, Galata.

Lagopoulo; Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul,

Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Compte-Calix & Saverio, G. J., «La Fonciére», Galatu.

l.a Fontaine, Edward, & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,

Galata.
Insurance Brokers
Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.
Insurance Companies

Fidelity-Phenix Fire Insurance Company of New York, A. Georgiades, Branch

Manager for Turkey, Agopian Han, No. 11 & 12, Galata.

Iron & Steel
Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather

Barkey & Saul, Turkia Han No. 1,,Stamboul
Bellas. N. D.. & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Danon & Dauon, Importers, Kendros Han, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul.
Faraggi, Léon, Inayet Han, Galata.
Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & Co. Importers, Basmadjian Han, Stamboul.
Matalas. L.. & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linolenm and Oil Cloth

Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.

Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul,

Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Mandil, Harry R., Tchupluk, Stamboul.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Meerschanm
Karnig Hagop, Fils de, Messadet Han, Stamboul.
Merchants (General)
Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul,
Harty’s Stores, 27 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Sindicato Orientale Italiano, Pinto Han, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabian
Han, IV, Galata.
Metals (Tin, Zinc, etc.)
lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Efendi, Stamboul,
Mohair (see Wool)

Nuts and Seeds
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stambonl.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.

Office Supplies
Hornstein, A., rue Tekke, Pera.

Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Galata,

Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul,
Vacuum Oil Co., Fringhian Han, Galata,

0ld Clothes
Dogramadjizadé Djemal & Co., 9 ,Beuyule Yeni Han, Tchakmakdjilar, Stamboul.
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0Oleo 0il

Anthomelides, E. ., 28 Haviar Han, Galata,

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Danon & Danon, Imp., Kendros Han, Stamboul.

Hirzel, R. &-O., Importers, Katirdjioglon Han, Stamboul.

Opinm
Hirzel, R. & O., Exporters Katirdjioglon Han 31, Stamboul.
Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.
Toulonkian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel. R. & O., Exp., Katirdjioglon Han 31, Stamboul,
Paper
Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galatz .
Perfumers
Droguerie Centrale "d’Orient, Société Anonyme Turque, Khorassandjian Han,
Sirkedji, Stamboul,
Persian Prints

Toumadjan, Nishan T, Parmak-Kapou, Alibe Yokouchou, Stamboul.
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery
Soc. An. de Papeterie et d’Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.
Printing Paper

Hirzel, R, & O. Importers, Katirdjioglon Han, Stamboul.
Soc. An. de Papeterie et d'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Co. Im. Rue Mahmoudié 21, Galata.

Zellich Fréres, Rue Yazidji, Péra.
Publishers
Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.
Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.
Ship Chandlers

Dabeovich & Co., Eski Lloyd Han, Galata,
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Shipping & Shipping Agents

Algranti, Vietor, Yeni Han, Sirkedji, Stamboul.
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.

Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White
Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dabcovich & Co., Eski Lloyd Han, Galata

Foseolo, Mango & Co., Ltd., Tchinili Richtim Han, Galata.

La Fontaine, Edward, & Sons; Mehmed Ali Pacha Han, No. 56 & 57, Galata,

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata,

Turkish Travelling & Tourist Agency, 107 Rue Cabristan, Pera.

Vuceino, C., Cité Frangaise, Galata.

Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Shoe Manufacturers

Matalas, L., & Co., 8 Rue Cainondo, Youssoufian Han, Galata.
Silk Goods

Hatschadourian, Jeghia, 41, Katirdjioglon Han, Stamboul

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Silk - Raw

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Skins, Hides and Furs

Arsen, A. G., & Co., Exporters, Nour Han, Sirkedji, Stamboul.

Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.

Freseco, Fils d'Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-
ccuchou, Stamhonul.

Juda, I. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.

Lagulpuulﬂ, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.,
Slippers-Turkish
Toumadjan, Nishan T., 3 Yeshil-Direk, Stamboul.
Stationery
Hornstein, A., rue Tekke, Pera.
Soc. An. de Papeterie et d’Imprimerie., Anciens Etabl. Fratelli Haim, Galata.
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata
Zellitch Fréres, Rue Mahmoudieh, Galata.



Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.
Faraggi, Léon, Inayet Han, Galata.
Fringhian, Meg., Imp., Fringhian Han, Galata.

Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul,

Surveyors

Psychakis, M., 7 Anadol Han, Stamboul.

Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Telegraph Companies

The Western Union Telegraph Company, Leon E. Melissarato, Representative,
Iktissad Han, 11-12, Galata.

Textiles
Faraggi, [.éon, Inayet Han, Galata
Tires

The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Pera.
Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand' Rue de Péra.
Lazarides, G. C., & G. C. Calafatis ( Maison Globe ), 15 Yordan Han Rue de la

Quarantaine, Galata.

Tobacco

Alston Tobacco Company, Tchalian Han, Galata,

Arditti, Darius, Turkia Han No 21, Rue Kutubhané, Stamboul.
Foseolo, Mango & Co., Ltd., Exporters, Tchinili Richtim Han, Galata.
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.

Tobacco (Leaf).

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.



Tounrist Agencies

American Express Co., 4th Vacouf Han, Stamboul.

Natta (National Turkish Tourist Agency), Pera Palace Hotel Bldg., Pera.
Turkish Travelling & Tourist Agency, 107 Rue Cabristan, Pera.

Tractors

The Automobile Tire & Tractor Co, of Turkey, 168 Grand' Rue de Péra.

Typewriters and Supplies

Hornstein, A., rne Tekke, Pera.

Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata,

Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Wines and Liquors

Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d'Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.

BANQUE DE SALONIQUE

Fondée en 1888 au Capital de Francs 30.000.000
SIEGE SOCIAL A CONSTANTINOPLE
GALATA, STAMBOUL

Succursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Swuccursales en Gréce : SALONIQUE, CAVALLA.

I| Toutes opérations de Banque. Iettre de Crédit. Ouvertures J

l

de comptes en toutes monnaies. Service de Chéques.
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera.

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

(Gates, C. F., D. D., LL.D., President. Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missionis, American Bible House, Stamboul.
Hare, Raymond A.,c/o American Consulate General, Pera.

Hazleton, Willis B., Professor, Robert College, Roumeli Hissar.

Heck, Lewis, American Garage, Pangaldi.

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Simsar, Mehmed, Grand Bazar, Rue Sahaflar No. 86, Stamboul.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.
Tehertchian, V. D., 136 Fermendjiler, Galata.

Vuceino, C,, Cité Frangaise, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL",
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL**,
196 Twenty-Third St., Jackson Hei{lts, New York.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL, :
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri
WM. E. BEMIS, 1
Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR,
c/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT,
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915.
**) Elected honorary life member, Feb, 8, 1926.
+ Deceased.



— XII —

MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

Abdullah Hussein, 72 Tchoucour Han, P. O. B, 140. Commission Agent,

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Adcessories, Repairs.

Frank Blackler. Manufacturer of Yarns and Carpets,

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No, 9,
Cable address : Cosap,

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Go. Licorice.

Oriental Carpet Mannfacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

Lester Briggle, c/o TurkOjak, Balikessir.
Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA
Bank of Sofia.
Bangqne Franco-Belge de Bulgarie.
Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.
Nikola Momtchiloff, Director of Banque Franco-Belge.
Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.
Singer Sewing Machine Company, Singer Building.
Standard Oil Company of New York.

OTHER MEMBERS IN BULGARIA

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese
Flour, ete.

EGYPT
% WRa ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East §/A, P. 0. Box 13, Minet-el-Bassal.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters.

. Cables : Nannis.

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. 0. Box 1414

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branch at
Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum. Cables:
Tomofloy. Agents of Grisword ManufacturingCo., Erie, Penn., Cooking
Utensils ; Detroit Commerce Co., Canned Goods: Wilson & Co. Chicago

~ Canned Goods. : :

Universal Pictures Corporation, New York, 42 Nebi Danial St. Paul Schlatermund,
General Manager for the Near East.
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CAIRO

American Express Company Inc., Continental-Savoy Building, Banking, Travel
and Forwarding. Inclusive Tours to upper kgypt and Palestine.

Anglo-American Nile & Tourist Co., Robert 0. Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Banque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior.

Egypto-Swiss Automobile Imports, 29, Rue Fouad Premier, Sole Distributors for
Egypt and the Soudan of Chevrolet and Oakland Automobiles; Motor Car
Accessories and Garage. Branches at Alexandria, Fayoum and Tanta.

Gomptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria,

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Ageuts in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh. Cable Address : Typeroyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for IKgypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dictaphone Corporation, Milwaukee Chair Co., Tie
Corona Typewriter Co., Shaw WalkerCo., Sundstrand Adding Machine Co.

Vacuum 0il Co. Cairo: Head Oflice for the Near East,
The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

FRANCE

Banque Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles,

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street,

Harry Bogdis. 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubler Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company's Sewing Machines.

Jean Constantinidi, 5 Rue Corail

Courcoumelis, Phocas & Co., 47 Epirou Street. Importers and Commission

Agents.

Danon gﬂannn, 18, Rue Nikiou, General Importers and Exporters, Specializ-
ing in Food Products and Leather. I8 )
Ghiolman Brothers, Constitution Square, Tourist, Shipping, Forwarding and

Insurance Agents,
H. C. Jaquith, Managing Director, Near East Relief. s
Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 21 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.
Papayoannou Bros. & Co., 92 Edward Law Street. Importers of Machinery and

Electrical Supplies; Distributors for Deleo Light Products, Toledo

Scales, Worthington Pumps, Semi-Diesel and Diesel Engines. -
Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and f&cceannnes.
The Standard Commercial Trading Corporation, Carapanou Building. Tobaccoe.
Standard 0il Company of New York, Paparigopoulou, 9.



PATRAS

C. J. Girand & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea. ' : _

Papayoannou Bros. & Co.. lmporters of Machinery and Electrical Supplies ;
Distributors for Delco Light Products, Toledo Scales, Worthington
Pumps, Semi-Diesel and Diesel Engines.

PIREUS

The American Express Company Inc., 44 Philonos Street. Bankers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs, Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd,, 37 Philonos Street.

Ath. Xanthopoulo Sons & Co., 6® [Loudovicou Street, Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.

SALONIKI

The American Tobacco Company of the Orient. T

Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent.

Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Rue 1'simiski, [mmeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.

Salomon J. Sarfati, Rue Thassou. Exporter of Furskins, Hideskins, Lambskins,

etc.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Guin; Mastic ; Opium ; Poppy
Seed ; Saffron.

Fils de Jacob Scialom, Rue Franque. Leather; Nuts; Sced; Opium,

Standard 0il Company of New York. '

ITALY

Thomas Griffiths, Casella Postale N° 256, Centro, Trieste. Representative of
Corn Products Refining Co. Importer and Distributor of Starch, Glucose,
Dextrine, Corn Flour and Corn Oil.

MESOPOTAMIA
T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.
PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing Dodge Bros.
Cars, Graham Trucks, Goodyear Tires, North East Service, Willard Batter-
ies, ete.

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-

ger, Forwarding and Insurance Agents and Bankers. Established 1841,
Oftice also at Haifa,

Jona Kuebler, Rue de la Marine, P. O. Box No. 549, Jaffa. Shipping, Insurance,
General Commission and Representation.

RUMANIA

BUCHAREST

Banque de Crédit Roumain, Strada Stavropoleos 6.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

«La Cometa», Société Anonyme Roumaine pour I'Industrie et le Commerce de
Pétrole, Rue Académie 30. Petroleum,

Marmorosch, Blank & Co,, Strada Paris 10. Bankers.

eMecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals.

Jacques Paucker, Strada Smardan 27, Importer of Machinery of all kinds.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials,

«Romano-Americana», Societate Anonima pentru Industria, Commercinl si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.
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Société Générale d'’Exportation, S. A., Rue Lipscani 18. Paid up capital
70.000.000. Export of Cereals and all other Roumanian Products : Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

Société Roumaine d’Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; Ga-
rages and Workshop.

OTHER MEMBERS IN ROUMANIA

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.

SYRITA
BEIRUT

Association des Importatenrs d’Automobiles.

8. Audi & Fréres.

Thos. Cook & Son, P.O.Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. FEstablished 1841.

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

M. Sirgi & Co. Importation-Exportation,

Standard 0il Company of New York.

Syria Auto & Electric Co., P. 0. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories; Deleco Light Plants, Columbia Storage Batteries ;
Electrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoekké. Export: Skins,
Raw and Tanned; Wool. Cotton ; Apricot Stones; Beeswax, 0Old Metals.
Import : Copper, Brass, Tin, Salt Ammoniae, ete.

ALEPPO

J. Assouad & Fréres. (Edonard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other Eunropean Banks; also Commission Agents.

Charles Balit & Co. Importers of Silk Goods; Exporters of Skins, Hides, Furs.
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,

Skins, Hides and Furs.
Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-

ware, Tools; Wool, Mohair, _ W
Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair.

Hillel Picciotto & Co., P. O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel
Fréres. Branches at Aleppo. Cairo, Constantinople and Beirut.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods, Yarn, Hosiery,
Drugs, Medecines, Hardware, Insurances, etc.

OTHER MEMBERS IN SYRIA

Ramié Fréres, Souk El Hamidié, DAMASCUS. Import-Export. "
Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United

States.
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MEMBERS
Federated American Chambers of Commerce

of the Near East
Office : 110 East 42nd Street, New York City.

Affiliated Commercial Corp.,
4 Hanover Square, New Yorlk,

Ajax Rubber Company, Inc.,
218 West 57th St., New York City.
Manufacturers of rubber tires and tubes.

American Express Company,
65 Broadway, New York City.
Bankers, forwarders and travel directors, Offices at Constantinople and
Athens.

American Levant Trading Corp.,
254 Fourth Avenue, New York City.
General importers and exporters.
The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes, Buyers of Turkish tobacco,

American Trust Company,
135 Broadway, New York City.
Bankers.

Associate Accas Bros.,
82 Beaver St., New York City.
General importers and exporters and flour merchants,
Avery, B. F,, & Sons,
1721 S. Seventh St., Louisville, Ky.
Manufacturers of agricultural implements.
Bank of Athens, -
25 Pine Street, New York City.
Bankers.
Banca Chrissoveloni, S, A. R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Bankers.
Bank Panayotopoulo, Piraeus, Greece.
Tribune Building, New York City,
Bankers. -
Frederik Blank & Co.,
40 East 39th Street, New York City,
Export and import merchants.
The Borden Company,
Warren, Ohio
Manufactnrers of pipe threading and eutting off tools.
Warren E. Bristol,
475 Fifth Avenue, New York City.
Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.
The Commercial Cable Company,
20 Broad Street, New York City.
Owners and operators of Commercial Cables having direct contact with
the Near East,
The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in foodstuffs. Offices at Piraeus and
Greece. Connections throughout the Near East.
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Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France. :
Manufacturers of valves, pipes and sanitary fixtures.
J. F. Costopulo, T
Affiliated and U. S. Representatives of Credit Commercial Hellenique 5. A. Athens.
79 Wall Street, New York City.
Merchant-Banker.
W. H. Day
e/o The Standard Commereial Tobaceo Co.
Pershing Square Building, 42nd St. & Park Ave., New York City
Doptoglou Brothers of New York,
82 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,
Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state ot New York having foreign
connections throughout the Near East.
Everseal Manufacturing Company,
Fisk Building, Broadway at 57th Street, New York City.
Paint and roofing specialties.
Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. and
Turkey, Greece, Egypt and Syria.
A. B. Farqubhar Company,
44 Whitehall St., New York.
Agricultural implements,
James A. Farrell, President, U. S. Steel Corp..
.71 Broadway, New York.
Furness Withy & Co. Ltd.
34 Whitehall Street, New York City.
Steamship owners, operators and agents maintaining services between
New York and Englang.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobaceo.
General Motors Export fio.,
224 W, 57th Street, New York City.
Manufacturers and exporters of automobiles,
General Motors Near East S/A,
P. 0. Box 13, Minet-el-Bassal, Alexandria, Egypt.
Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.
Gillette Safety Razor Co.,
Boston, Mass.
The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment
The Gomlds Mig. Co.,
16 Murray Street, New York City.
Manufacturers of pumps of all deseriptions.
Greene, Tweed & -Co.,
109 Duane St., New York City.
General exporters and importers.
Hamilton National Bank,
130 West 42nd St., New York City.
Bankers,
Howard Heinz, H. J. Heinz Co.. Pittshurgh, Pa. Food products,
Hills Bros. Company,
375 Washington St., New York City, ;
Importers of dates and other dried fruits. Exporters of products made
in the U. S., particularly to Red Sea points.
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Edgar B. Howard, Registered, _
Land Title Building, Philadelphia, Pa. ;
Exporters and importers of general merchandise, Branch office at Con-

stantinople with agents in other important cities in the Near East.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass,
Exporters of leather.
Jones & Laughlin Steel Co.,

Pittsburgh, Pa. : :
Manufacturers of steel prodncts of all kinds, especially rails and struc-
tural, nails, etc.

A, & M. Karagheusian, Inc.,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
H. M. Kouri Corporation,

230 Fifth Avenue, Nev York City.

Oriental Carpets & Rugs — wholesale only.
Lawrence & Co., -

24 Thomas St., New York City.

Manufacturers of cotton textiles, including hosiery,
Link-Belt Co.,

Room 2676, Woolworth Bldg., New York City. :
Manufacturers of elevating, conveying power transmission and labor saving
machinery.

Livierato Brothers,

82-88 Wall St., New York City.

Importers and exporters.
Lockwood, Greene & Co.,

101 Park Avenue, New York City,

Contractors and builders interested in railways, port developments and,
large scale construction work.
The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and - dealers in oil well supplies of all kinds. Branch at
Polest, Rumania.
Madison State Bank,
100 Park Row, New York City.

Bankers.
McAndrews & Forbes Co.,

200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U. S. Representative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets.
Minot, Hooper & Co,
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings
National Bank of Commerce in New York,
31 Nassau Street, New York City.

General banking business with correspondents throughout the Near East.
0il Well Supply Co.,
Pittsburgh, Pa,.
Manufacturers and dealers in oil well supplies of all deseriptions.
Oriental Navigation Co.,
39 Broadway, New York City,
Perkins & Company, :
30 State Street, Boston, Mass.
Bankers.
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Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
The Persian Trading Corp.,
254 4th Avenue, New York City.
Exporters and importers of general merchandise, dealing principally
with Persia,
Phelps-Dodge Co.
99 John St., New York City.
John Pialoglou,
120 Broadway, New York City.
Tobacco merchant,
Pittsburgh Steel Products Co.,
Pittsburgh, Pa.
P%ar}l}ufacturers of Seamless Steel Tubing,including Boiler and Lococomotive
ubes,
Plymonth Cordage Co.,
North Plymouth, Mass.
Manufacturers of rope and binder twine.
Reo Motor Car Company,
Lansing, Michigan,
Manufacturers of automobiles.
B. P. Salmon
Investment Building, 15th & K. Streets, N. W.Washington, D. C.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.
General exporters and importers,
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard Oil Company of New York,

26 Broadway, New YorkCity. -
Manufacturers and distributors of petroleum and all its products, Repr -
sentatives in all of the important cities of the Levant.

Albert W. Staub, Robert College and American University of Beirut.

18 East 41st Street, New York City.

Leon Nissim Taranto, -
280 Broadway, New York City.
Exporter and importer, specializing in Turkish marlets.
United States Merchants & Shippers Insurance Co.,
1 South William St., New York City.
Insurance underwriters.
U. S. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway. New York City.
Exporters of petroleum products
Ridley Watts & Co.,
44 Leonard St., New York City.
Dry Goods Commission,
Wellington, Sears & Company,

93 Franklin Street, Boston, Mass. ‘

Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,

P. O, Box 612, Williamsport, Pa.

Manufacturers of Lubrikup Valve Cups.
Woodward Baldwin & Company,

43 Worth Street, New York City.

Merchants and exporters of cotton textiles.
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SADULLAH, LEVY & MANDIL
CONSTANTINOPLE ;
Established in 1868. .i

Wholesale and Retail Dealers
ORIENTAL RUGS & CARPETS.

EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.
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