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Turkish-American Commercial Treaty

At the beginning of last October there was signed in
Ankara a new treaty of commerce and navigation between the
Turkish Republic and the United States of America. This treaty
provides in a general way for most favored nation treatment
between the two countries, in matters having to do with trade
and shipping. With unusual celerity, the U. S. Senate on
February 17th gave its advice and consent to the ratification of

this new treaty, without any reservations or modifications.

Since the present provisional modus vivendi between the
two countries expires on April 1oth next, it is to be hoped that
prior to that date the Turkish National Assembly will also con-
firm the ratification of the new treaty, in order that there may
be no need for a renewal of the temporary arrangement.

This new treaty is one of the first—if not the very first—
of the recently negotiated commercial treaties, taking the place
of the provisional commercial clauses of the Lausanne Treaty,

to be ratified by a foreign government.

Emm— L
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The Economic Recovery of Yugoslavia

Like every other State which experienced a period of inflation, Yugo-
slavia was afterwards faced by a difficult economic crisis. Yugoslav post-
War inflation was caused in the main by two factors. One was the Austrian
War-time inflation and the other Serbia’s War debts. Then the conversion
of Austrian currency into the new Serbo-Yugoslav currency caused further
complications which were in many cases more than even powerful banks or
soundly financed industrial groups could weather,

Yugoslavia is above all an agricultural country, and her wealth all
springs from the soil. Her industry, though in a fair way towards devel-
opment, is still more or less insignificant in importance compared with her
agrarian productivity. At the same time, it must be borne in mind that it
is precisely because of its present immaturity, coupled with the country’s
wealth in raw material, that Yugoslay industry has every chance of pros-
perous development. Yugoslavia is not rich in country produce only. The
country has minerals, timber, wool, and water power. In South Serbia silk
is made, and throughout the State there is so much livestock that the leather
industry does very well; so does the chemical industry.

Most of the financial groups which at present exploit the wealth of
Yugoslavia are either foreign or at least have the support of foreign capital.
That foreign capital has gained so much ground in Yugoslavia is largely
the fault of Yugoslav financial circles, especially of the Yugoslav banks.
Only the stern realisation that every effort must be made to promote
production, particularly agricultural production, made a solution of the
serious currency crisis possible. Of course the blow to Yugoslav currency
practically paralysed foreign trade in certain goods for a time. Yugoslav
production has now almost recovered from the deadlock period, and the results
are beginning to make themselves felt.

Yugoslavia’s home trade is based in the main on credit. Obviously
credit was shaken by inflation, especially the credit of the producer who was
not covered by ready money. To this came the conversion of the Austrian
post-War krone at the rate of 25 paras (10 paras equals 1 dinar), which was
exceedingly good value in view of the position on the money market at the
time, but very hard on the credit of all banks and industrial groups whose
finances were based on the krone, not to mention the peasant proprietors,
many of whom were ruined by the conversion. It caused money to circulate
once more, and thus gradually to recover its value. Even those inactive
reserves Which happened to be in the hands of private persons after the

operation came into circulation, and so helped to arrest the fall of the dinar
on the world's exchanges.

Of course agriculture had now to be provided with fresh support, with
assistance towards the building up of new credit and the replenishing of its
capital. Hence the idea of the Agrarian Bank. As a rule, the Yugoslav
peasant or landed proprietor has not got large sums of money at his disposal.
His ready money is required for renewal of stock and for repairs. A suitably
run loan and deposit bank was urgently needed, and if this bank was to be
endowed with the necessary financial soundness, it would have to be worked
hand in hand with the National Bank. By the establishment of the Privileged
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Agrarian Bank the State definitely and energetically tackled the problem of
placing Yugoslav agricultural interests once more on a sound basis. The

bank was inaugurated during the course of the summer, and is now in
working order.

Meantime there has been a falling off in agricultural production : there
is a certain amount of unemployment,and in parts of the country a too-radical
carrying out of agrarian reform has contributed to agricultural depression.
It is to be hoped that with its system of loans at low interest the Agrarian
Bank will help to reconstitute the great estates broken up by agrarian reform
as land units owned by peasant co-operatives (zadruge) which will be in a
position to till the ground far more efficiently and remuneratively than a
number of independent small-holders. Co-operatives on these lines have
already been formedin the provinces which were faced by special difficulties
as an immediate consequence of agrarian reform, viz., the Banat, Bachka and
Slavonia, a good model being provided by the peasant co-operatives in
sundry parts of Slovenia, Croatia, and the Serbian Sumadija.

Trade in Yugoslavia, is not complicated. Money passes in the main
from the retailer to the producer, and goods from the producer tothe retailer-
tradesman. Any transactions beyond this scope are based for the most part
on foreign capital. Great industrial concerns are almost all owned by
foreigners. France in particularis the lessee of several great concerns whose
status is specially legalised. During the period of inflation and still more
during that of deflation—which was all the more sharply felt in Yugoslavia
as the latter, unlike certain other European States, refrained from issuing a
new currency after the inflation—trade on long-term contracts languished.
Even to-day, immediate payments are practically the rule. It was then that
German industry took advantage of conditions and made headway with its
products in Yugoslavia, whereas French and Italian goods correspondingly
lost ground considerably.

Yugoslavia exports a good deal of her agricultural produce, cereals,
beans, lentils, peas, mushrooms, fruit (dried prunes), preserved fruit, tobacco,
hops. Of her mineral products she exports coal (brown), metals (lead, copper),
and carbide. Other exports are chemical products, silk, leather and wool.
Yugoslavia's principal sea-routes for imports and exports are via Salonika,
Fiume and Shushak, Trieste, and—showing the strong influence exercised by
Germany on Yugoslav trade — through Hamburg and Antwerp. In the
northern provinces of the kingdom the samples fairs of Zagreb and
Liubliana have proved a great incentive to trade, and of course the great
Leipzic and Vienna fairs are not without influence either.

The Near Fast and India

>l
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The World's Annual Production of Manganese Ore

The use of manganese in the world's metallurgical industries is
increasing regularly, and none of the leading manufacturing countries
possesses manganese ore in quantities sufficient for its needs. This situation,
remarks the Zc/io des Mines, seems to prophesy international competition in
quest of the ore, similar to the competition for petroleum resources.
Fortunately for the consuming nations the manganese ore deposits are
located where they are not employed in great quantities and therefore must
be exported. Thus, the iron and steel interests are seeking the ore, and the
ore mining companies are more and more disposed to supply it. At the
same time there is not much competition among the consumers seeking the
ore but commercial competition among sellers of the ore.

The world’s annual production tends toward a total of 3,000,000 tons,
which is apparently ample for present needs. A proof of this is reflected in
the fact that the price of the ore has declined regularly in the last five years,
falling from 48c. in 1924 to 25¢, or 28¢. at present for high grades. Prior to
the war, Russia supplied more than half of the world's needs, exporting
about 1,100,000 tons annually. When this source was arrested by the war
recourse was had to those of British India and Brazil. Other deposits were
found in Africa, Egypt and elsewhere. During 1928 the British Gold Coast
precduced 450,000 tons and Sinai 105,000 tons. Meanwhile the Russian resour-
ces of Tchiatouri and Nicopol were recuperated, and the Soviet authorities are
endeavoring to recover the lost trade. Their exports constitute an important
item in the nation's trade balance.

The present situation takes into account increased production in
India, Africa and Egypt, together with the revival in Russia, so that the
market is based mainly upon these factors. New and considerable deposits
have been discovered in the region of Postmasburg, South Africa. The South
African Government has an agreement with the British Swiss International
Corporation for exploiting the mines and constructing a railway line
connecting them with Durban. The company promises to be able to furnish
annually 450,000 tons of high-grade ore and asserts that it can realize
good profits even though the price should fall to 18c.” The Bou-Arfa
Company, in Morocco, is preparing to furnish 100,000 or 200,000 tons as
soon as the normal-gauge railway line between Bou-Arfa and Oudja is
completed.

Dun’s International Review.

Cigarette production was up 12. 3% in 1929 over 1928, the total amount-
ing to 119, 038, 841, 560, or about 1000 par capita of population in the United
States, The actual increase over 1928 was 13, 122, 876, 546.
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Tourist Ships Visiting Constantinople

Groes | JDsteof | Date of o o Local §/8
eIt of Steer Tonnage | Arrival | Departure Ebipsshine Agents
Laurentic ... .. 19,000[Tan. 28[Jan. 29| White Star Line A. Cabaud
Adriatic ...... 24,541|Feb. 6|Feb. 7| White Star Line A. Cabaud
Homeric .... .|33,351] » 17]Feb. 19| White Star I.ine A. Cabaud
Transylvania .|16.923 2] 22 Anchor Line W.Seager & Co.
Providence.. .|13,815 22| » 23 Fabre Line L. Reboul & Co.
Carinthia .....|20,277|March 2|March 3 Cunard Line W.Seager & Co.
Rotterdam . .. 24,149] » 1| » 5] Holland Amer. Line | Van der Zee
Empress of

Scctland .. .25, 150 » 7] » S|{Canadian Pacific Line| Van der Zee
Galgaric ......[16.063 9| » o] White Star Iine A. Cabaud
Empress of

DYRIICE ..o. 05 18,357] 15] » i8]Canadian Pacific Line|] Van der Zee
Ratoias 2L Bl rr,885) » 16| v 17 Fabre Line L.. Reboul & Co.
Iaurentic .. .. .|ig,000| » 8] 9] White Star Line A. Cabaud
Lutzop...... 8.716 8] » 19| German Amer. Line | I.. Silbermann
Carinthia .... Jeo,277] » 21] » 25 Cunard Line W.Seager & Co.
Oeegnarsillo. .. — 22 23
Adriatic. .....J24,541] » 271 » 28] White Star lLine A. Cabaud
Arcadia. ..... rz.o15/April 8{April ¢ R. M. S. P. Whittall & Co.
Stella Polaris .| 6,000| » 2lfAprilz22|B. N. Line Roval Mail|W.Seager & Co-
Monte Levante] — | » 21 L. Silbermann
Arandora Star.| — » 23
Providence .. [13.815 May 8|May o Fabre Line I..Reboul & Co.
Otvanto. . ui:dac,0320 » 1 iol-s el R MSi P Gilchrist
Arcadia....... 12,015 » 10 [ RoM. S0P Whittal & Co.
Presid. Wilson| — |June 13 June 14 Cosuluh Line Lloyd Triestino
California ... [16.792|July R. M. S. P. W.Seager & Co.

Taurus Express

From February i15th onwards a much faster express service was
instituted from Haydar Pasha to Aleppo, and thence to Rayak in Syria and
to Nissibin, for bus and train connections to Bagdad. This service of the
Wagons-Lits Co. is called the «Taurus Expresss; and consists of first and
second class sleeping cars, dining car from Havdar Pasha to Rayak, and
special meal service from Aleppo to Nissibin.

For the present this express will run three times a week, leaving
Constantinople on Fridays, Sundays and Wednesdays. The transit time
from Haydar Pasha to Rayak has been reduced to about 49 hours, much
faster than the earlier service on this line,

For the extension to Nissibin, there will be a special bus service for
passengers bound to Mosul and to Bagdad.
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Constantinople Opium Report for January 1930

The opium market during the first fortnight of January was as firm as
during the previous month and transactions became more and more difficult
owing to holders'demands, thus bringing a rise in prices.

During this period the following sales took place:

29 cases Druggist at Ltgs. 37.00 to 43.25 per oke, according to quality.
6 =» Soft » »  45.00 per oke.
21  » Malatia » » 42.00 to 45.00 per oke, according to quality.

The disposition of the market was the same during the second fort-
night and the following transactions took place:

24 cases Druggist at Ltgs. 37.00 to 44.00 per oke, according to quality

21 » Soft " » 46.00 » 50.00 » » 2 3 %

From the above figures it can be noticed that transactions during the
month of January did not reach the same volume as those of the preceding

month.

The market was very calm towards the end of the month. However,
as stated in our last report, the opium stock, already reduced, is mostly in
difficult hands and holders will not accept large concessions.

It should be noted, however, that the following transactions took place
on the new crop, consisting of :

200 okes of Druggist opium of «Isnik origin, and 100 others, July
delivery, at Ltgs. 22.50 and 25.00 per oke, respectively, without guarantee
regarding the quality ( according to climatic conditions at the time of
gathering, this quality’s percentage is from g to 10% Harrison).

300 okes of Druggist opium of «Karahissar» origin, August delivery,
at Ltgs. 28.00 per oke (the percentage of this quality at the time of gathering
and according to climatic conditions, is from 10 ¢ to 11 % Harrison).

The stock available at Constantinople at the end of January 1930 was

as follows : 1930 1929
Druggist 200 cases 1026 cases
Soft & 187 »
Malatia 4z  » 95 ——»
234 cases 1308 cases

Total arrivals at Constantinople since the opening of the season to
date amotint to 1,143 cases as against 1,074 cases during the corresponding
period of last vear.

Crop.We are having a spring-like weather which helps the development
of young plants. Itis believed, however, that the premature development
of these plants is not very favorable due to the fact that the later severe
winter weather may injure them.

S. A. & H. Touloukian

Consulate at Tabriz, Persia, Closed Temporarily.— The con-
sulate at Tabriz, Persia, according to the Department of State, is temporarily
closed, and all letters from American exporters should be addressed to
the consulate at Teheran, Persia, where they will receive attention as if for
both territories,
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Vacuum 0il Company Gala

The headquarters staff of the Vacuum Oil Company, with their relatives
and friends to the number of over 500, met in January at Groppi's Rotunda,
Cairo, the occasion being the fourth annual dinner and dance sponsored by
the Gargoyle Athletic and Social Club, The evening was rendered doubly
attractive by the addition of a very pleasantlittle ceremony, for this gathering
of some of the Vacuum familv offered an opportunity, to manifest the regret
felt by them at the departure of their retiring general manager, Mr. Frank
Hamilton Henry, and offer him their congratulations on his transfer to New
York as member of the Refined Oil Board.

As soon as dinner was over Ibrahim Bey Fouad,ajwell-known personal-
ity.in Cairo commercial circles, addressed Mr. Henry {in Arabic. As a
member of the directorate of the Chamber of Commerce, and juror in the
Mixed Tribunals, he wished to pay a tribute, on behalf of the Egyptian
public, to the cordial relationship existing between the company and the
people of Egypt, adding that this goodwill was due in no small measure to
Mr. Henry's own personal qualities and intimate knowledge of the land and
its people. Appreciative references to the company’s policy of recruiting its
personnel from among the ranks of young Egyptians were made by Ibrahim
Bey, and to the noteworthy fact that each of them could participate in the
earnings of their company through the stock-purchase plan open to every
employee. i

Mr. R. S. Stewart, who succeeds Mr. Henry as general manager,
responded for the company, and expressed his appreciation.

Mr. Laurent Rabbat, head of the company's Legal Department by his
distinction of enjoying the longest period of company service in Cairo,
then spoke for his fellow members of the staff. Addressing Mr. Henry, he
voiced the regret they all felt at the fact that the general manager's transfer
to New York necessarily meant his departure from Egypt, and therefore this
occasion would probably be the last time they would have Mr. Henry's
presence at such a gathering. He wished to acknowledge the ever-friendly
attitude to everyone of his staff displayed by Mr, Henry during his four
years' tenure as general manager. He asked Mr. and Mrs, Henry to accept
a radio-gramophone cabinet, from all the staff of the Near East Division,
offering therefore at this gathering a silver inscription plate, to be attached
to the cabinet which would be delivered in New York,

Mr. Henry, who was warmly acclaimed on rising, accepted the gift
and spoke in moving terms of his regret at severing his twenty-two years’
connection with Egypt and separation from the many friends he had there.
He recognized that his transfer to New York was in a sense a tribute to the
unfailing and loyal support he had always enjoyed from his staff.

Mr. Henry was then called upon to present service pins to several
members of the organisation. z2o-year emblems being given to Messrs. E. L.
Levi,'D. Varoufakis and N. Caltzoyannis, and a 15-year pin to Mr, K. A,
Sayegh. Three others, Messrs. H.J. Habibi, F. Urban and Hassan eff.
Rashwan, were also entitled to 2o-year tokens, but being in other places,
would receive their pins later.

After these various ceremonies, the diners carried on with the usual
dance. (Egvptian Gazelle)



10 LEVANT TRADE REVIEW

Le Professeur E. G. Mears a4 Athénes

I.a Fondation Carnegie a chargé le professeur Mears de faire une tour-
née de conférences dans les Universités et colléges du Sud-Est européen.
I'éminent savant américain occupe a I'Université de Stanford ( Californie)
la chaire de Géographie et de Commerce international, il enseigne, en d’au-
tres termes, précisément cette branche des sciences économiques qui inté-
resse également tous les publics, indépendamment de nationalité et qui ne
décourage pas les profanes par un caractére trop théorique. Aussi ne faut-il
pas s'étonner si ses conférences aient eu méme en dehors des Balkans un
succes considérable et qu'a Vienne par exemple elles aient été suivies par
le chancelier Schober en personne et les plus hautes personnalités de 1'Etat.

Mais nulle part saus doute le professeur Mears ne recevra un accueil
plus chaleureux qu'ici. Pendant toute la guerre et 'aprés-guerre le gouver-
nement américain —qui ne pratique pas le culte de I'incompétence—a employé
le prof. Mears pour des missions dans le Proche Orient et la région du Cau-
case. Le distingué économiste a donc eu l'occasion d'étudier de prés notre
pays. Les impressions qu'il en a emportées furent assez bonnes pour qu'a
I'occasion du Centenaire de I'indépendance de I'Etat grec il ait fait paraitre un
volume de 336 pages sur la Gréce économique, enrichi par des chapitres sur
I'éducation et les affaires étrangéres. C'est un ouvrage dont nous avions besoin
depuis longtemps et il faut souhaiter qu'il soit traduit en francais, car c'est
a tous égards un travail de premier ordre et, ce qui n'est pas a négliger,
d'une lecture fort agréable. Il faut étre reconnaissant au prof. Mears de 'avoir
éerit avec tant de soin et de perspicacité et de 'avoir orné de tableaux et
d'une bibliographie qu’'on trouverait difficilement ailleurs. Notre gratitude
doit aller aussi a I'Université de Stanford qui, en le publiant, n'a rien né-
gligé de ce qui pouvait en rendre la forme digne du fond ( belles photo-
graphies, excellentes cartes, impression soignée etc. ).

J'ajoute pour finir que I'Université d’Athénes a prié le prof. Mears de
lui donner une conférence et que celle-ci a été fixée au 7 Mars. Rares sont
les Athéniens, entendant I'anglais qui y manqueront.

Messager d’ Athénes

U. 8. Agricultural Machinery Exports Gain

Agricultural machinery and implement exports for 1929 show a
thirty per cent gain over even the banner vear 1928. For 1929 the
total was ®150,703,000 as against %116,524,078 in 1928 and 890,746,926 in 1927.
The increase over 1927 is seventy-five per cent, due in a large measure to
the great popularity of power farming equipment overseas.

Tractors are of course the chief individual exportin this field. In 1929
shipments of tractors reached a figure of 53,744,000 in comparison with the
1928 figure of 844,230,835, a gain of twenty-four per cent. Parts and accessories
for tractors showed an even greater gain, of more than thirty per cent, from
89,611,535 in 1928 to $12,556,000 in 1929, ’ ?

Combines are comparatively new, but their popularity overseas is
extraordinary. The 1929 exports very nearly doubled the 1928 total, reaching
the unprecedented total of 19,88~ 000 as against 8 10,448,568 in 1928, and
only 85,475,576 in 1927. ' '

Incubators and brooders scored a gratifying increase, jumping from
$734,509 1n 1928 to 8877,000 in 1929. Horse and power plows gained thirty
per cent, from $6,006,119 in 1928 to 87,002,000 in 1929. The exports of both
cultivators and planters were more than double their 1928 totals. Drills and
seeders increased over sixty per cent.
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World Motor Car Census

The American Automobile has published its world census of motor
vehicles in use throughout the world at the end of 1929, basing its figures
on the best information available, and using the lower estimate in instances

where exact statistics cannot be obtained. The total forall categories of motor

vehicles, including cars, trucks, and buses is 34,879,323, with a further
2,565,889 motor cycles. The increase of this figure over the end of 928 is
3,027,553 automobiles and trucks, or .5 Y.

With the United States excluded, the world use of motor vehicles
increased nearly a million units in 1929, the total for cars and trucks being
8,314,664 and for motor cycles 2,440,663, As has beer customary in recent
years, the ratio of increase ( 13.0 % in 1929 ) has been greater for the rest of
the world than for the United States.

The figures given in this census for Near Eastern countries are as
follows, motor cycles not being included :

ook b e R S A S S 31,992 cars, trucks and buses ;
Beyptinoant dtonl Sabed i 26,385
(FTEOCe L ik Bkt . 17,000
FMEOBIBVIQ o o, 3010 5.5 bvwd v wed R0
i R N A A S el 0,048
b T AT Sl S Eed 0,000
Beralwvii 5, A 0 DT S el
BUZatiay ;.00 iiios i e B 00
L e N i el 2,911
Palestiné'ss, 0 Dl - =i 1 : 2,623
BHAaR .. B, 500 sk R T 2,176
104 R R e 1,990
Somalilands, Eritrea.. .. . 1462
VDY o o soiviaeisisn dlass siciate . 1,304
Tripolitainiai. . Luciads . 732
AVADIA . o5 winvremd o Brsa b bimats o 742
BLbHopia. iusiabi te siiinng s 568
Turkestan & Transcaucasia 74
Tatalmrtu. inie: 128,610

Foreign Trade Bureaus. - A revised list of foreign-trade bureaus
in chambers of commerce in the United States compiled by the Foreign
Commerce Department of the National Chamber reflects growing interest in
the export field.

There are now 77 chambers, located in 3o different states, which
maintain foreign-trade bureaus or render specific foreign-trade services. This
represents an increase of 8 bureaus during the past year. Many of the
bureaus are situated ininterior cities, indicating the growing interest of inland
manufacturers and distributors in overseas markets. The list also indicates
which of the foreign-trade bureaus are cooperative offices of the government
Bureau of Foreign and Domestic Commerce and, further, lists the cities in
which that government bureau maintains its district offices.

A similarly revised list of American chambers of commerce in foreign
countries has been,compiled. American chambers are now established in 17
foreign countries. The total number of these organizations, including
branches, is now 31, of which 19 are in the membership of the Chamber of
Commerce of the United States; five of the organizations are branches of
chambers in the membership of the National Chamber. Copies of this list are
available upon request to the Foreign Commerce. Department.
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Export Line Wins $ 600,000 Contract to Carry
U. S. Mail

The Export Steamship Corporation, operator of the largest number
of vessels of any American’flag fleet in the North Atlantic, was awarded a
supplemental contract for extension of its New YVork-Mediterranean mail
service to include forty-eight additional sailings to Black Sea ports under
which a & 20,000,000 construction program of eight fast combination pas-
senger-cargo vessels ultimately may be required.

Postmaster-General Brown, in announcing the award, declared the
new construction will mean the employment of 1,400 men per working day
in American shipvards.

This supplemental contract calls for the construction of six new ships
by July 31, 1936, including the two now being built for the Export Company
by the New York Shipbuilding Company, Camden, N. J., and additional
building of two more ships may be authorized by the Postmaster-General
in 1937 and 1938. All will be fourteen-knot vessels of 7,000 gross tons,
costing between ® 2,500,000 and § 3,000,000, each, Mr. Brown said.

The Postmaster-General also asserted that «this new contract will
mean an additional @ 600,000 a year to be paid by the Government to the
American Export Steamship Corporation, besides the $ 1,000,000 a year now
received by the concern under its present contract with the Post Office
Department, which has been in effect for a year»,

The Postmaster-General's action follows approval given the export
line's mail service extension by President Hoover's interdepartmental
committee on mail contracts and is regarded by the Administration as an
important expansion of American foreign trade. Henry Herbermann, pres-
ident of the export company, recently announced the negotiation of an
agreement for carrying the bulk of cargo between the United States and
Russia requiring additional vessels for the American fleet.

Motor Boats and Marine Engines and Accessories in Rumania, —
Although Rumania has access to 1,075 kilometers of the Danube and a coast
line of 310 kilometers on the Black Sea,the number of outboard and inboard
motor boats in use is very small. The greater number of the boats in use
were built locally by individual boat builders at Danube ports, and the re-
mainder come largely from Germany via the Danube.

The few outboard motors now in the country, used exclusively for
pleasure, were imported principally from America. There is a potential market
for this type of motor as well asifor the inboard motor, which could be used
profitably in the extensive fishing industry carried on in‘the Danube and its
delta branchesin the Black Sea. The market for these types would be confined
largely to motors and accessories, as the great majority of the purchasers,
for reasons of economy, would want to have the boats built locally.

Commerce Reports



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 13

U. S. and Canadian Motor Vehicle Exports in 1929.

The full year’s figures show that the following motor cars and trucks
were shipped from the United States and Canada to the countries COmMpris-

ing the Eastern Mediterranean region, [taly being included because of tran-
sit operations through Trieste:

Cars Trucks
U.S. A, Canadian U.5.A. Canadian

Bulgaria. Ju. 1 abioaes 353 82 560 6
Srreeell il . iu : 1917 I 1190 |
14 21 T S 1302 1g 327 1
Maltaand Cyprus **-+ 108 207 &4 160
ROWIIAHIA ... i osiles 2681 881 1733 S
Turk EY e vummmnanines Q07 105 1.3 ;H 0
Yugoslavia «....... . 265 9 137 0
7 o (1 P s o 37 76 41 31
I g (o PSR e e S 200 100 10K S4
Paledbine . & v.wesisin 299 69 217 28
Persia i iq. §ed s 975 320 851 76
g L e L A n 1062 200 6O 140
BEaypt, 1ol vew sawew 3060 663 2088 040
13265 2822 0205 1573

Grand Totals. .. 16,087 10,568

Comparisons between these figures and those of previous Vvears are
impossible, since during 1929 General Motors and various other dealers were
supplied from Antwerp or through Hamburg, insofar as the countries north
of Turkey are concerned. The above table clearly shows, however, the
increasing importance of this Near Eastern market for American cars and
trucks.

e e U —
THEO. N. CURMUSIL

The American Chamber of Commerce for the Levant lost a very
sincere friend and strong supporter by the death of Mr. Theo N. Curmusi on
February 5th. He had been a member of the board of directors sinice June
1914, was always most regular in his attendance at the meetings of the board,
and willing to give advice for the meeting of its problems, his long expe-
rience in husiness in Constantinople lending a special value to his counsel.

The Chamber extends to the family of Mr. Curmusi and to his many
friends its sincere sympathy in their loss.

e e P T ey e B T ey g R ey
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A Year of Record Breaking Exports in the U. S.

Exports from the United States in 1929 and imports into the country
were the largest for any normal year in the history of the United States.

Exports were & 5248,000,000, partly estimated, as compared with
& 5,128,000,000 in 1928 and § 4,869,000,000 in 1927,

Imports were ® 4,502,(00,000 as compared with $4,091,000,000 in 1928
and £ 4,184,378,000 in 1927.

Exports grew twenty-three per cent in the vear.
per cent.

Exports of finished goods reached the unprecedented height of 53.6
per cent of the total. They grew eighteen per cent during the year and
exceeded in value total exports before the war,

Exports of finished manufactures were valued at $ 2,664,000,000 as
compared with # 2,259,000,000 in 1928 and # 1,981,217,000 in 1927.

Based on figures available up to the time of going to press, exports
and imports of merchandise compare as follows:

Jmports grew ten

Exports Imports
1929 (partly estimated)..... $5,248,000,000 $4,502,000,000
1928 v con¥idie siciovin uwn Sieene 35,128,809,000 4,091,120,000
N2 T v b ks orbys e baimis e 4,8609,806.000 4,184,378,000
Tt >l 1 e o M RO SR 4,808,660,000 4,430,888,000
XOBE sicte s yoiaieis #aie 4,909,84 8,000 4,226,589,000
1G2 o me » S . 4,590,984,000 3,600,963,000
R PR 4,167,493,000 3,792,066,000
JO22 a.. oo Bii¥ae o aee T 3,831,770,000 3,112,747.000
JQ2T woeconssnnronsccnanns 4,455,031,C00 2,509, 148,000
T e S S e 2,465,884,000 1,81 3,008,000

In discussing 1929 exports the National Foreign Trade Council points
out that the automobile export business this year has been the largest on
record, with 8 455,400,000 for the first nine months, a gain of twenty-two per
cent over the next highest year, 1928. Machinery exports, also the highest
on record, were §462,500,000, or twenty-five per cent above the corresponding
nine months of 1928.

1929 Automotive Exports.

The U.S. Department of Commerce has published statistics for the
motor car foreign trade of the United States for the full year of 1929. Pas-
senger cars increased in value over 1928 to a total of & 234, 284, 194, the ratio
of increase being 11.1 in value and 7% in quantity. Trucks rose 41.8% in num-
ber and 21.9% in value, the total being 8 111,435, 125; while parts and other
products increased by € 50,972, 930 to a total of & 218, 134, 676. The grand total
of automotive products was thus 563, 853, 995, or & 41, 755, 000 more than in
r928. The largest increase in the general list was “parts for assembly "
which rose 72. 5% over 1928. '

Automotive rubber goods amounted in 1929 to $43,002, 441, a 5%
increase over 1928,
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SMYRNA FRUIT MARKET

Report of Messrs. C. J. Giraud & Co.. for the six weeks ending
January 31st. 193o0.
SULTANAS : The estimated sale of Sultanas since the opening of the
market to date amounted to 50,100 tons.

Closing prices per cwt, c. i. f. London were :

Type Shillings Type Shillings
31 17/6 15 36
32 21 16 39
I 29 17 44
12 256 1 D0
13 29/6 3 40
14 32 D 33

Shipments from December 21st to date were as follows : to the United
Kingdom, 24,625 boxes : to the North Continent, 210,117 boxes: to the South
Continent, 25,111 boxes and to others 14,544 boxes. Thus total shipments
since the opening of the season to date amounted to: 8590 tons to the United
Kingdon, 25,315 tons to the Continent and [,330 tons to others,

Estimate of production remains in the neighborhood of the figures
given in our last report, i. €.55,000 tons. The statistical position is as follows :

Total shipments abroad. .. .. iR SR e Tons 35,000
Alcohol Monopoly purchases............... about » 10,000
Stock in shippers’ and dealers’ hands............ » 5,000
elorls in Brsthan@e s 1. vt e i) » 5,000

Tons 55,000
There is hardly any change to report in market values, The difference
in quotations (foreign equivalents) is accounted for more by variations in
exchange rates than by any fluctuations in local currency. Demand is slow
and market tendency, if anything, downwards,

¥X& Advertise 2
in the LEVANT TRADE REVIEW
«The most important medium for American

advertising in the Near East».
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CONSTANTINOPLE MARKET FOR CARPETS AND RUGS IN JANUARY

Our market has been quiet during the whole month of January and only
insignificant purchases have been effected on execution of small orders received
f[rom Europe. At the beginning of January an important American buyer \-'15+lled
our market with the intention of making large purchases. However, news :‘Fcewed
from the States reported that the New York Customs Authorities are adding the
new Turkish import tax to the invoice value for the purpose of American Customs
assessment although the rugs involved are bought duty free in the transit ware-
houses at Constantinople and are not subject to domestic taxation. Therefore this
American customer left without buying any rugs. The Turkish and the Persian
carpet merchants as well as all carpet Commissioners here have taken the
necessary steps in order to offset this, by delegating joint representatives, who
have applied to the Turkish and the American Governments. The elfects of
business stagnancy throughout Europe, which are to be felt also on our markel,
make the situation very favorable for purchasers and the fall of the Persian
currency further facilitates buying transactions.

Arrivals :  About 325 Bales from Persia containing merchandise in every
grade, From Asia-Minor regular arrivals of Carpets, Rugs and Mats.

Sales : Giorovans, Heriz, Tabriz, Mossuls and Anatolians were the chiel
sellers.

T S SR L | e AR 28 > Approx. landed price Dollar
A PERSIAN GOODS "ot s 1, o pe pice
L. T. |
very large| Giorovans. .. .... Dbt Mo 10-13 |psam.| 8 0.740.96
0 | (ol 200 1 e o S e (e : 15-21 D 1.12/1.55
0 b T e SO R e el M 8'5-16 > 0.63/1.19
» D 5 A ST e 20-30 » 1.48/2.22
large Muskabad high piled....... Fges 10-12 » 0.74.0.89
» Mahal » SR BT TSGR 15-20 » 1.412/1.48
Il small Lilithan high piled (Kemere)... .. 21-23 » 1.551.69
» Saruk & Maharadja high piled. .. 32-38 » 2.382 82
medium | Kirman high piled & Medallion.. . 23-55 » 1.69/4.09 ||
large Mesheds & Khorassans. ... . .. 20-35 » 1.48/2.59
very smalll Keshan high piled.......... < 45-120 | » 3 33 8.89
large Pre-war Heriz & Giorovans. .. . 16-35 » 1.19/2.59
» Pre-war Muskebad & Mahal. . ... 15-35 » 1.12/2.59
E » Kirman & Laver... .... 90-150 » ﬁ'ﬁﬁ'“*ﬂ?
\ =2 \ R TES T 45-75 » 3'33-'§*5“
Ton % ! » Turkbafl, Meshed, Taibaff 45-100 » 3'33{_’ .32
. = O o 35-110 | » 2.59/8.18
l = 18 5T T RN g b 25-60 " 1.83/4.44
& | CmREshan s oowsoem s is 150-200 | » 11.00/44 70
very large| Giorovan Karadja Bugs average 12 S0 | 9-11', | per plece 7.20(9.20
» Tabriz » » 10 » 9-14 » 7.20/14.20
medium | Kirman » » 150 24-28 » 19.20/22.40
lﬂ]‘gﬂ Sine hi] ] ]:_‘.II 1] 3?*&0 B 29‘.60;"3200
medium | Saruk » »! 1155 50-55 » 40.00/44.00
small Saruk Canape average 15-18 sq. ft. 36-42 » 28-80.-’_33 60
large | Lilihan & Melayr (Kemere) average 15-18 sg.t | 24-30 | » 19.20/24.00
» Tabriz Rugs average 30 sq. ft.. .. 30-50 » gg gg,‘ggg}g
5 Glorovan Karadja Rugs 30 » » ... | 40-48 » : :
medium | Kirman » 30 » » ... |120-180 | » 96.00/144.00
large Sine e ol X 68-75 » 5&-“{]:"59-00._
» Hamadan Dozar» 30 » » ... 35-45 » 28.00/33.20;
medium | Lilihan & Melayr average 30 sq.ft. | 48-55 » 38.40/44.00
» Saruk Rugs average 25-30 sq. ft . | 100-130 » ; Eﬂdﬂnﬂﬁ‘l:_ﬂﬂ
verysmal] Keshan » » 25-30 sq. ft.. | 250-350 | » 198.80/277 .60
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Svooks 5 Tl TR = A .i=|id ica Dollars
| Stocks PERSIAN GOODS (Continued) Farsa. t. o por plce |

L. T,
small T T R e 17-48 | perpiece| = 12.00/12.70
very small TR B e ¢ EAER 15-16'] o 10.65/11.40
small » Kirman.. ... 15-16 » 10.65/11.00
) Al 205 TN TR 5-6 » 3.50/4.22
very large]l » Beloutch.............. 4-6 D 2.84/4.22
» Mixed Rugs old fashioned ....... 70-110 ) 56.00,88.00
» Strips Ardebil short ... .... ; 30-35 » 24.00/28.00
» Strips Karadja short new. . 15-20 » 12.00/16 . 00
et Kelldys  mized. < iun  cvivaainie 65-130 » 52.00/104.00
AR » T Ry | Iy o | 200-450 ) 159.40/359.60
very large| Mixed semi Antique Rugs & Kelleys ..... 140-200 » 112.00/160.00
» Strips medium ... L., g 40-50) » 32.00 40.00
large » fine by pairs......... it 70-85 0 56.00/68.00
» Mossul Zendjian.. ............. 14-26 » 11.20/16.00
i » Lilihan First av. 11 sq. ft. | 43-13%| » 9.07/9.50
» ] 1] i~ 15 ] 16-18 ] 12 .80,."‘15 .20
» T » | [1:- rf l » 18-22» . 24-26 0 19.20/21.25
very large| Hamadan Dozar old fashioned . .-
» Iranmistan & Loristan Dozar. . iﬁ 2443 f l 25.60/33.20
large Shiraz rugs & Kelleys .......... Sh. 32-45 |p- 5. mt. 1.17/ 1.64
» Shiraz Afshar Bugs. ..o e, » 40-60 | per plece 16.00/24.00
» TN TS T D e S » 50-72 | 5q.mt 1.83/ 2.65
medium » gmall Migs | . ot o » 32-35 | per piece 13.00/14.25
CAUCASIANS
medinm Gendje Carabaghs mixed with long & narrow | L. T per plece | |
2 Gendje Kazaks | square..... ... | 40-55 » 32.00/44.00
i Kazaks medium about 35 sq. ft... |
large I »  square large about 45-50 sq. ft.. | ! 70220 B 46.00/38.00
gt () Shirvans fing ... ..l kb, : 70-110 » 56.00/88.00
| D1 B o s s ae sl b e e 45-55 » 33.20/44.00
medium | Cabistans. .. 120-200 D 96.00,159.40
» SIEIRIES < oo i iarston vhavaias Sy e s 10-15 |p.sq.mt 0.74/ 1.12
la rge PRI s coania s wnd st 30-40 per plece 24 . Bﬂ,'ﬂz .00
» Senneh Kelim Rugs ............ 22-35 » 17.60/28 00
CENTRAL ASIAN GOODS
large APERRNS ol s s AT e e eies Sh.2.3-5.0]p. sq. 12, 0.92/2.00 ||
» » small Tmgs. e aaues . I» 2.3-3.3] » 0.92/1.27
BEIi)'I..If.Ch I]El'ﬂti av. ]? H[{- rl ..... l Lt.ﬂ_?ﬁ*ﬂ.gﬁ » Dc?ifﬂ.gl
very » » l:o 15 mliar
3 p Meshed average 12 sq. ft. : 0.80/1.07
jErge » v mised sizes av, 1580, fr.0|*3-00-1.35] ;
very large| Bokhara mixed sizes Yamouth... [$h.6.9-15.0) » 2.50/6.00
» SHAdlehags’. < i va s padu s Lt. 5- 25 » 3.50/47.50
AHATOLIANS
very small] Nigde New Rugs................ Lt. 7-7'¢ | perplece 5.60/ 6.00
very large] Mixed Rugs new & old.......... 15-20 » 12.00/16.00
» DU Y 2 LN D YR T S 4-6'¢ » 2.80/4.60
very small] Nigde New Mats ............... 1,-13% » 1.06/1.24
large BB HRR R & v vt R Gibol oo s) el sk s o it 25-55 » 20.00/44.00
very large e smnallin o i) Wamas sars as 6'c-11 » 5.20/8.80
b 3 s c S A I N T 30-250 » 2&-,?9!230.00
» Nebati & Manchester. ......... & 19-75 » 15.20/59.00

2 3 Lo tind
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EXCHANGE QUOTATIONS

IS TARSUL, ATHENS, Greece
Turkey

DATE uy vox | tomnt | awssuae | RO ki |

Cents i l er er

per LTQ. | per £ N-¥./LONDON nuliiran p£ | ETE.

1 = L — - — -

2 47.43 10.28 4.881 77.— | 375.40 36. 90

3 L e — 77.— | 375.40 | 36.55

4 47.43 10.26 4.875 77.09 376.40 36.60

5 47.43 | 10.26 | 4.875 =4y e 3

6 47.43 | 10.26 4.875 — — =

7 47.31 | 10.28 | 4.874 77.12 | 375.40 | 36.60

8 17.37 | 1097 | 4.871 77.16 | 375.40 | 36.65

9 47 3 10.27 4.870 77.18 | 375.40 36.60

10 il =] 14 77.16 | 375.40 | 36.65
11 17.34 10.27 | 4.870 77.18 | 376.40 | 36.65

12 17.25 10.29 4 870 2 ! =
13 47.25 | 10.29 | 4.870 57.18 | 375.40 | 36.60
14 47.25 | 10.29 | 4.870 77.45 | 375.38 | 36.61
15 47.25 10.29 | 4.868 77.17 | 375.38 | 36.60
16 47.18 | 10.30 | 4.869 77.14 | 375.38 | 36.58
17 . = i — 77.15 | 375.38 36.51
18 47.06 | 10.32 | 4.877 77.17 | 375.38 | 36.51

19 47.06 10.33 | 4.861 = = —
20 47.18 | 10.80 | 4.867 77.16 | 375.38 | 36.51
21 47.18 | 10.30 | 4 867 77.17 | 375 38 | 36.58
22 47.48 | 10.30 | 4.867 77.17 | 375.38 | %6.56
23 47.42 | 10.30%; | 4.865 || 76.20 | 375 38 | 36.56
2% e £ 300 R 76.20 | 375.38 | 36.61
25 47.12 | 10.30) | 4.866 77.20 | 375.38 | 36.61

26 47.12 10.30%| 4.866 e e -
27 47.06 | 10.32 | 4.865 77.20 | 375.38 | 36 51
28 47.06 | 10.32 | 4.865 77.21 | 375.38 36.37
29 47.06 10.32 | 4.865 77.22 | 375.38 | 36.51
30 47.06 10.32 | 4.865 77.20 | 375.38 | 36.45
31 — — — 77.20 | 375.38 36.55
High 47.43 | 10.32.—| 4.881 77.22 | 375.40 | 36.65
Low 47.06 | 10.26.— 4.861 77.— | 375.38 | 36.37
Average 47.21 | 10.29.44| 4.869 || 77.15 | 375.39 | 36.56
R High | 47.56 | 11.00.— 4.884 77.04 | 375.40 | 36.70
e i Low | 44.31 |10.25.—| 4.871 76.97 | 375.— | 33.95
Average | 46.65 | 10.43.71] 4.880 76.99 | 375.37 36.03

A figh | 47.43 | 10.32.—| 4.881 || 77.22 |375.40 | 36.65
i b ’ Low 47.06 | 10.26.—| 4.861 71.-— | 375.38 36.37
Average | 47 21 10.29.44| 4.869 77.15 | 375.39 36.56

: = 4= |
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FOR JANUARY 1930
SOFIA, Bulgaria BEIRUT, Syria
NEW YORK | COSPOLI ! LONDON | BUCHAREST |PoLLARs | NEWYORK | cospoLl | FRENCH
LEVAS LEVAS | LEVAS LEVAS PER | Lol FF;I:;;!;S pB:ﬂ;::fm
- SYR., |
per DOLLAR L[.'IBI‘ LTa. per & :per 100 LEI PTRS  |POF DﬂLLLRipBrLTE.GDLDm
139.76 | 66.45 | 678.50 | 83.15 |[127.05| 127.34 | 550.— | 25.41
139.76 | 66.50 | 676.40 | 83.25 |127.05| 127.34 | 550 — | 25.41
139.76 | 66.50 | 677.90 | 83.15 [1927.15| 127.44 | 550.— | 25.43
— —~ ~ — |127.15 | 127.44 | 550.— | 25.43
- ~ — |127.15| 127.44 | 550.— | 25.43
139.76 | 66.50 | 677.30 | 83.10 |127.95| 127.54 | 550.— | 25.45
139.76 | 66.50 | 677 30 | 83.10 |127.25| 127.54 | 550.— | 25.45
139.76 | 66.50 | 677.20 | 83.10 |127.95| 127.54 | 550.— | 25.45
139.76 | 66.35 | 677.— | 83.10 |127.30 | 127.59 | 550.— | 25.46
139.76 | 66.35 | 677.— | 83.05 o S gy =
139.76 | 66.10 | 676 70 | 83.05 |127.30| 127.59 | 550.— | 25.46
139.76 | 66.05 | 676 90 | 83.056 |127.35|127.64 |550.— | 25.47
139.76 66.— | 676.90 83.00 |[127.35| 127.64 | 550.— 25.47
139.76 | 66.— | 676.90 | 83.06 |127.35| 127.64 | 550.— | 25.47
139.76 | 65.95 | 676.90 | 83.05 |127.35| 127.64 | 550.— | 25.47
139.76 | 66. — | 676.90 | 83.05 |127 20| 127.59 | 550.— | 25.46
139.76 | 66.— | 676 90 | 83.05 |127.15| 127.44 | 550.— | 25 43
139.76 | 66.— | 676.70 | 83.05 |127.20| 127.49 | 550.— | 25.44
139.76 | 65.95 | 676.70 | 83.05 |[127.30| 127.59 | 550.— | 25.46
139.76 | 65.95 | 676.50 | 83.05 |127.30| 127.59 | 550.— | 25.46
139.76 | 65.95 | 676.60 | 83.05 |127.301127.59 | 550.— | 25.46
139.76 | 05.95 | 676 50 | 83.05 |127.30 | 127.59 | 530.— | 25.46
139.76 | 65.80 | 676.40 | 83.05 |[127.30|127.59 | 560.— | 25.46
= =3 e —  |127.30| 127.59 | 550.— | 25.46
139.76 | 65.80 | 676 40 | 83.05 [127.30| 127 59 | 560.— | 25.46
139.76 | 66.50 | 678.50 | 83.25 |127.35| 127.64 | 550.— | 25.47
139.76 | 65.80 | 676.40 | 83.05 |127.05| 127.34 | 550.— | 25.4l
139.76 | 66.14 | 676.92 | 83.07 |127.25] 127.54 | 550.— | 25.45
139.76 | 66.40 | 678.90 | 83.35 |[127.10| 127.39 | 560.— | 25.42
139.76 | 62.05 | 678.20 | 83.25 |[127.90| 127.19 | 550.— | 25.38
139.76 | 65.33 | 678.55 | 83.29 |[127.98| 127.27 | 550.— | 25.39
139.76 | 66.50. | 678.50 | 83.25 |127.35| 127.64 | 550.— | 25.47
139.76 | 66.80 | 676.40 | 83 05 |127.05| 127.34 | 550.- 25. 41
139.76 | 66.14 | 676.92 | 83.07 |127.25 | 127.54 530, — | 25 45
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TURKEY

Turkey’s 1928 Foreign Trade.—Supplementing the detailed figures
given in pages 423 and 424 of our Decem her issue, the following table shows
the trade by countries (in millions of Turkish pounds):

Imports Exports
into from

Turkey Turkey
GEITHATIV Seinvos v wiass das sraly o sitke o s 31,9 (1st) 22,1 (3rd)
France JHif .. 0%t LIRS 28 29,2 (2nd) 18,4 (sth)
Great-Britain .t vl ol L 27,4 (3rd) 19,0 (4th)
11 0y s St PRy e SR e ol S O 26,3 (4th) 31,7 {(18t)
Czechoslovakias!. il o ddoobid b, 13,5 (5th) — — .
BEIFIUIM o 5 ve oo ehere s omnisim oveis s 12,9 (6th) — —
WS, Americal FE, LY, Cagotea L 10,4 (7th) 24,6 (2nd)

Total figures for the first two months of 1929, which have been published,
show the following :

Imports Exports
Januar}? ................. winiem LT 20,975,717 ] B ks I?*SS-I-:';BQ
HEDIIATY, &v 0 w8 a ot sesareitoe 16,448,755 12,692,933
37:424.472 30,247,922

The unfavorable balance of 1T 7,176,550 is less than half of what it
had been in 1928, when it was LT 14,857,156, imports having been LT 37,012,467
and exports only LT 22,155,311. -

Turkish Import Duty on «Orientaly Rugs.— Up until Oct. 1, 1929,
the rate of import duty into Turkey for Persian and other rugs and carpets
from countries east of Turkey was very low, being only 7 piasters per kilo.
By the new tariff effective Oct. 1st last, this rate was raised to much higher
figures, from 240 to 4oo piasters per kilo.

Since under the American tariff the U. S. customs authorities were
obliged to levy on Persian and other rugs shipped from Constantinople to
the United States an ad valorem duty based on the supposed payment of
this import duty into Turkey—even if the said goods were shipped in transit—
this extra cost tended rapidly to reduce the transit trade in these rugs and
carpets, and to divert Persian shipments to other channels. Taking into
account this important loss of trade to Constantinople wholesale rug
merchants, the Council of Ministers in Ankara decided to reduce the rate to
3 piasters per kilo, and also to eliminate the transactions tax on transit ship-
ments through this city. A law covering these changes has been presented
to the National Assembly, and if it is accepted, local rug and carpet whole-
salers expect a revival in their trade activities in this line.

Transit Periods in Turkish Custom Houses. — Until January
the Turkish customs law provided that merchandise left for one vyear in the
government warehouses, or for three years in private transit warehouses,
reverted to the government, the original owners losing all title to the goods.
The government was authorized to sell such goods, and to keep any excess
above costs and duty resulting from the sale.
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In January a new law covering this important question was adopted
by the Turkish National Assembly. The maximum periods of one and three
vears remain unchanged, but there is the essential modification that if such
goods are sold, then in the future (for all merchandise the maximum periods
for which did not expire before January 1,1929) any money realized in addi-
tion to storage charges, customs duty, etc. will be refunded to the original

OwWIners.
Goods for which the maximum periods expired prior to the end of 1928

will be sold, presumably under the terms of the earlier law.
For personal effects and bageage, the maximum period before forfeiture

or forced sale is three months.

Motor Boats and Marine Engines and Accessories.— There is
no regular market for standardized motor boats. The small importations
made of assembled craft, with very few exceptions, are made by the Gov-
ernment for such services as the customs patrol, the coast guard, the life-
saving corps, ete. A few boats have been imported by residents of Con-
stantinople (Istanbul), but this trade is irregular.

About half of the boats in use in Constantinople are cargo carriers—
comparatively large craft, most of them are equipped with motor-car or truck
engines bought at junk prices at the close of the World War, though fune-
tioning rather successfully. It isbelieved in some circles that replacements in
the future will consist largely of used-car engines. There are approximately
50 standard marine engines in use, the greater number apparently of English

or German origin.

The only American marine engines that appear to have any sale are
outboards, of which several prominent American makes are represented.
Their sale is increasing, but to date only the lower powered units are in
general demand, though one or two of the larger units have been imported

during recent months. Outboard boat racing has never been introduced.
Commerce Reporis

————

S. HAIM

e

 RUGS & GARPETS ANTIQUES
AND OBJETS D'ART |

opposite
the Pera Palace Hotel
Constantinople
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GREEGE

Foreign Trade of Greece in 1929.— The General Statistical
Department of the Ministry of the National Economy published recently
the following figures on the foreign trade of Greece in 1929:

During the month of December 1929 Greece imported 251,245 tons of
goods valued at 1,116,092,000 drachmas and exported 62,019 tons valued at
624,273,000 drachmas. During the corresponding period of 1928 Greece
imported 213,461 tons of goods valued at 1,027,224,000 and exported 59,024
tons valued at 1,184,690,000 drachmas.

Imports during 1929 reached 2,774,698 tons valued at 13,275,531,000
drachmas. Exports amounted to 748,743 tons valued at 6,985,196,000 drachmas.

During the year 1928 imports amounted to 2,359,156 tons valued at
12,409,122,000 and exports to 645,493 tons valued at 6,282,075,000 drachmas.

The above figures show that imports during 1929 exceeded those of
1928 by 415,542 tons and 866,409,000 drachmas. Exports also exceeded those
of 1928 by 103,250 tons and 703,121,000 drachmas.

The above figures also show that the foreign trade balance deficit
during 1929 amounted to 6,290,335,000 drachmas as against 6,127,047,000
drachmas for the year 1928.

The United States ranked first in Greek imports with 2,090,933 drach-
mas followed by Great Britain with 1,663,277,000, Germany with 1,249,366,000
and France with go2,380,000 drachmas.

Germany ranked first in Greek exports with 1,614,089,000 drachmas
followed by Italy with 1,277,081,000 drachmas, the United States with
1,114,048,000 drachmas and Great Britain with 826,280,000 drachmas.

By class of goods, agricultural products — wheat, flour, ete. — rank
first in imports with 3,551,007,000 drachmas. Then follow textiles and yarns
with 2,058,411,000, minerals — coal, petroleum, naphtha — with 1,268,622,000
and metals with 1,482,848,000 drachmas. In exports, horticultural products
— tobacco, raisins, ete. — rank first with 5,268,839,000 drachmas followed
by alcoholic drinks, etc.

Carpet Industry in Greece.— According to census effected by the
Hellenic Office of Carpets, the situation of the carpet industry on October
15, 1929, was as follows:

The number of enterprises manufacturing carpets amounted to 135, of
which 13 ceased work and r22 were still functioning.

105 of these are individual enterprises and 30 of them are companies.
The total capital devoted to the carpet industry amounts to 84,921,282

drachmas.
The personnel employed by these enterprises amounts to 7,176, 7017

of which are workmen and 165 clerks.
Production of the Greek carpet industry during the years 1925 to 1929
was as follows (in square meters):

OB el idnins o e e A s ot 67,843
XOBG . o vwiociiw b s e e i S i 104,478
L L O e B L R 147,432
0 SO e G e TR T 195,411

1929 (first six months) ........ SRR A s 120,295
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Greek Maritime Traffic During 1929. - The bureau of General
Statistics of the Ministry of the National Economy has published figures on
the Greek maritime traffic with foreign countries during the year 1929.
According to these figures 3,531 steamships entered the Greek ports of a
total tonnage of 5,528,416 tons, and 2,607 steamships left the Greek ports of a

total tonnage of 4,257,614.
Of the number of steamships entering the Greek ports 1,086 ships of a

tonnage of 1,052,925 tons were under the Greek flag and the remaining
2,445 ships of a tonnage of 4,475,491 tons were under foreign flags.

Among the steamships leaving the ports of Greece, 600 of them of a
tonnage of 578,051 tons were under the Greck flag.

Piraeus is the most important port among all the other Greek ports.
Thus during the above mentioned period 1,852 steamships of a tonnage of
3,291,712 tons entered the port of Piraeus and 1,063 ships of a tonnage of
2,066,049 left that port. Patras ranked second with 360 ships coming in
(757,510 tons) and 205 ships (629,497 tons) leaving this port; Saloniki third
with 193 ships coming in (309,987 tons) and 209 ships (391,720 tons, leaving
the port. Then follow the ports of Heracleion, Corfou, Calamata, Cavalla,

Mitylene, Volo, etc.
By countries of origin the maritime movement during 1929 was

divided as follows: Egypt 359 ships, 533,555 tons; Bulgaria 72 ships, 67,001
tons; France 228 ships, 406,645 tons ; Germany 109 ships, 164,712 tons; United
States 134 ships, 680,114 tons: Italy 728 ships, 1,167,210 tons; Great Britain
244 ships, 442,751 tons; Rumania 319 ships, 415,208 tons; Yugoslavia 130
ships, 56,913 tons ; Turkey 460 ships, 531,097 tons ; other countries 748 ships,

1,063,210 tons. il @ i~ _
By countries of destination the maritime movement in 1929 was divided

as follows: Egypt 304 ships, 462,994 tons; Bulgaria 48 ships 63,830 tons;
France 262 ships, 491,514 tons; Germany 118 ships, 159,319 tons; United
States 112 ships, 543,795 tons ; Italy 588 ships, 887,237 tons; Great Britain
172 ships, 210,352 tons; Rumania 181 ships, 301,459 tons; Yugoslavia 21 ships,
17,387 tons; Turkey 217 ships, 455,723 tons; and other countries 494 ships,
664,004 tons.

Consumption of Greek Tobacco in 1929.— Tobacco consumption
in Greece during the last ten years reached the following figures: (in

kilograms) ;
FEN0 T rethlacs. 5. v, oke 4,432,321 TO2§ s einsne samvvas 6,049,340
TOBE 570y 1o o3 ) 2 5,018,792 o T ) ceeeer 4,897,483
1922..:s + s. ous 0,180,640 1927 nevvvnennnn. 4,796,917
NOT R iis  Bisior. 8084 5,369,278 o R e o 4,676,535
(o7, T N SR 5,298,876 102Q.....000u.s o 4,811,242

By quality, the consumption of tobacco during the year 1929 was as
follows :

kgrs.

Suuff tobaecoy .- .5 i 5,574
T ombRC & w e v alis n R 53,963
CAPBRTE o Ceiia s a paviea s e 17,061
Tobacco-pipes . cc.coreea. . 3,440
Ci garettes . ................ 3,438,098
Fine cigarettes {for ladies).. 1,292,206
Totals st 4,811,242

Out of the 17,061 kilos of cigars, 13,017 kilos were manufactured in
Greece and 4,034 kilos were imported from abroad.
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RUMANIA

Rumanian Trade Balance in 1929.— The Statistical Department of
the Ministry of Finance has just published the final figures on the Ruma-
nian trade balance in Ig29 as compared with 1928 as follows :

1929 1928
[POrtS es Uodiesisia 29,896,504,418 lei 32,145,101,188 lei
Exports.co.. v...o.. 28,914,934,340 > 26,919,256,563  »
Balance ... 981,570,088 lei 5,225,844 ,625 lei

Imports exceeded exports in 1929 by approximately a billion lei. The
trade balance improvement in 1929 as compared with that of 1928 is
considerable (approximately 4,250 million lei) and can only be explained by
a parallel reduction of the deficit in the balance of payments. It should be
considered, however, that the increase of exports has contributed in a
smaller degree than the condensation of imports. A comparison between the
1928 and 1929 figures reveals the following :

1928 1mports..... P B SRR ARl S e B 32,145,101,188 lei

1 L Fe T o]0 ) 5 1 ST A s e RS e, M 29,896,504,418 »

Difference in favor of 1928, . .venvvevsin: voins 2,248,596,770 lei
and exports:

TO28hl @EPOVES SNkl e A i ks el 26,919,256,563 lei

LA De Tt SRl BEL, At dte o sl miite ek 28,914,934,340 »

Difference in favor of 020 S0 hp i o 4 1,995,677,777 lei

The unexpected improvement of 4,250 million lei from one year to
another is due to the decrease in imports (2,250 million lei) and the increase
in exports (2,000 million lei). This can be explained first by the decrease
in imports in 1929 as a result of the 1927 and 1928 deficient crops and second
by the favorable 1929 crop thus allowing an increase in exports especially
towards the last months of the year.

The following table gives the Rumanian foreign trade divided monthly,

. Import Export Difference
January...... Lei 2,470,278,265 1,750,564,719 — 719,713,546
February ..... » 1,652,806,058 1,683,265,742 — 619,930,316
March. ....... » 2,364,106,046 1,492,759,040 — 871,346,997
April.......... » 2,653,940,252  1,941,533,149 — 712,407,103
May........... » 2,747,759,504  2,047,903,977 — 698,855,527
i . ¥ 2,287.c4c. 058 1,904,837 926 — 582,708,032
July ....... » 2,524,676,714  3.355,277,268 — 169,399,446
August.. ... »  2,434,375,753  2.719,756,435 -~ 276,380,682
September .... » 2,574,822.2971 3,281,321,971 -~ 696,499,680
October . ...... »  2,847.609,177 3,508,871,163 4 661,161,086
November ... » 3,073,384,303 3:962,206,678 -- 888,822,375
December..... »  2,156,010,097 2,925.636,363 -- 769,626,166

Total ...  Tei 29,896,504,418 28,914,934,340 — 981,570,078

The principal articles exported by Rumania in 1929 were the following:
Weight Value -
Tons % of total ILei % of total

o ANE UIIRRLS < o ova aresris i i aiees 6,523 o 87 235,347 ,52 8 o
Cereals and wood. i v, 501,474 66.97 ,,925,535;:;& 65 gi
Petroleum and by products 237,479 31.78 742,774,310  25.39
Other products... ....... 2,846 0.38 21,658,472 0. 74
748,832 100 0O 2,925,636,263 100.00




AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 25

BULGARIA

Bulgarian Foreign Trade Balance in 1929.— According to statistics
published recently by the National Bank of Bulgaria total exports during
1929 amounted to 462,000 pieces and 299,393 tons of various goods valued at
6,097,000,000 leva as against 815,000 pieces and 371,004 tons in 1928 valued at
6,379,000,000 leva. Bulgarian exports during 1929 were thus 282 million leva
less than those of the previous vear.

On the contrary imports by far exceeded those of previous years
amounting to 339,000 pieces and 495,884 tons of various goods in 1929 valued
at 8§,162,000,000 leva, as against 207,000 pieces and 358,431 tons valued at
7,192,000,000 leva in 1928. Thus 1929 imports exceeded those of the previous
year by 970,000,000 leva, as shown in the following table:

1927 1925 1929

(in millions of leva)
Imports into Bulgaria 6,173.6 7,192.4 8,126 -
Exports from Bulgaria 6,684.2 6,379.4 6,097.4
Trade balance +,510.6 -,813 -2,064.6

There was an increase in the following exports during 1929 : Maize,
oats, millet, dried beans, coal, cheese, eggs, fodder-plants, sunflower seeds,
oil-cakes and ores. Exports of all other commodities decreased in 1929, this
decrease being more considerable in wheat, rye and wheat flour. Bulgaria
exported only 1,260 tons of the latter, due to a deficient crop and the decrease
of cereal prices in the world markets. Although during 1929 4,027 tons of
tobacco were exported less than the previous year, the total value of this
commodity exceeded in 1929 that of the previous yvear by 561,000,000 leva.
The same is true of attar of rose of which 641 kilos were exported less in
1929 but whose value exceeded that of the previous year by 55,800,000 leva.

Fox Brothers International Corporation

Government, Railroad, Highway
Public Utility and Port Engineering
and Construction Work

NEW YORK PARIS CONSTANTINOPLE
Rector Str. 33 Rue Cambon Yildiz Han, Galata.




26 LEVANT TRADE REVIEW

EGYPT

Egyptian Foreign Trade During 1929 — The Statistical Depart-
ment published the following figures on the Egyptian foreign trade for the

year 1929.

Imports 1929 1928 difference
Tobacco ILE. 1,454,331 1,606,345 — 152,014
Other commodities 54,635,181 50,437,624 + 4,187,559

LE. 56,089,512 52,043,969 - 4,045,543

Exports
Cotton LE. 41,361,040 45,137,823 — 3,776,783
Cigarettes 351,916 346,249 - 5667
Other commodities 10,039,038 10,681,184 — 642,146

LE. 51,751,994 56,165,256 — 4,413,262

The Egyptian foreign trade balance, influenced by the cotton situation,
was unfavorable in 1929, imports having exceeded exports by L.E. 2,738,000.
Owing to the falling off of the cotton prices, exports, including re-exports,
decreased from L. E. 57,563,036 in 1928 to L. E. 53,352,190 in 1929. As cotton

represents go per cent of Egyptian exports it is not surprising that they
decreased in 192q.

Imports during 1929 amounted to I. E. 56,089,512 as against L. E.
52,043,969 in 1928. It is noticed that with the exception of tobacco and
animals all other commodities had an increase in imports. The decrease of
the importation of tobacco is probably due to the unfavorable prices of
cotton as earlier statistics reveal that importation of tobacco reaches its
maximum during the years when there is an abundant cotton crop. The
most important increases in imports during 1929 took place in the following
articles :

Metals and by-products. ..ee..o ssevenves Les B. 815,564
Teaxtilesand varhg oo b donm il " 690,305
Coal.and. woodly 5 S waraa Ercn 8F v oo v 546,040
Pharmaceutical and chemical products

and perfumes.......... o e 5'a 213,302

The increase in the importation of metals and by-products is due to
the building activity which has been taking place for a number of years and
also due to the relatively favorable 1928 situation which allowed cultivators
to buy in 1929 the machinery and tools they required. The increase in the
importation of textiles, pharmaceutical products and perfumery is due to the
same reasons.

SEE PAGE N- 35
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Salonica

Bourgas

Beirut

PETROLEUM | Cyprus
PRODUCTS

A ngora

Eajir aeu s

Agencies at all the principal towns of the Levant

and throughout Anatolia.

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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Ouwners find that one-third
greater power, one-fourth
greater speed and one-fifth
greater load capacity means
a wider range of business
Jor them !

Low in running cost
—yet powerful, smart

... the six cylinder Chevrolet truck has greater
power, greater speed — yet is very economical (o run

GETTING more calls into your daily
rounds, doing haulage work faster,
carrying greater loads without sacrifice of
speed, safely, economically—the Chevrolet
truck will help your business to grow.

With its powerful six cylinder engine
the Chevrolet gets your work done faster
than ever before—widens your radius of
delivery.

Yet so well has this sturdy truck been
designed that its economy is truly remark-
able. Running costs are reduced to an
absolute minimum,

A horizontal loading platform speeds
up loading and unloading, saving time and
money. Excellent springing protects your
goods from damage on the road.

You will be amazed at the ease with
which this truck can be handled. Like a
private car to drive, it is fitted with a four
speed gearbox, giving easy starting under
full loads, difficult conditions.

The nearest Chevrolet dealer will be
pleased to explain to you how the Chevrolet
Truck is covered for one year against
breakage or faulty workmanship by the
General Motors Warranty,

CHEVROLET TRUCK

DEALER

IN TURKEY:

Lewis Heck & Company, American Garage, Pangalti, Constantinople
DEALERS ALSO IN:

Angora, Smyrna, Mersina, Samsoun, Adalia, Gazi-Aintab, Trébizonde,
Koma, Castamoni, Kaiseria, Sivas
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]

Remington

HE REMINGTON NOISELESS eliminates the

great office evil—the noisy typewriter. It operates
on a new principle of typewriter action, pressure
printing, instead of the old hammer-blow method.
The keyboard and all operating features are of
standard construction.

Visit any one of the salesrooms listed below; our rep-
resentatives will be glad to demonstrate the silent and
efficient operation of this new typewriter.

Principal Salesrooms in the Levant:

CONSTANTINOPLE, Turkey BRUNN, Czecho-Slovakia

6 & 7 Rue Billour Ceska, 24
MERSINE, Turkey PRAGUE, Czecho-Slovakia
William H. Rickards Zeltnergasse, 35

ADEN, Arabia BUDAPEST, Hungary
Minot, Hooper & Co. Andrassy-Ut, 12
CAIRO, Egypt TIMISOARA, Roumania
52 Sharia Kasr el Nil Bulavardul Regele Ferdinand 9
PIRAEUS, Greece BELGRADE, Jugoslavia
C. E. Spiliotopulo & Co. Skopljanska, 15
NICOSIA, Island of Cyprus SOFIA, Bulgaria
Cyprus Trading Corp., Ltd. Ulitza Weslez, 21a

Remington Typewriter Co.

Division of Remington Rand

374 Broadway . - New York
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TRADE MARK
REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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Lubricating
Oils

[he World's
Quality Oils
feir
Plant Lubrication

Gargoyle Lubricating Oils
are approved specifically
by the world’s foremost
machinery builders and
engineers ;| they [lubricate
Industries the world over.

Gargoyle Lubricating Oils
are the product of an organ-
Isation which has spec-
lalised in lubrication for 63
years. I e

NEAR

il

|

-

EAST DIVISION

P

6, SHARIA NUBAR PASHA, CAIRO

dy‘ / i|||':.ll||||!“il:.l:' il J ) r-'."l.
.lh i : | |I f II.III
(.

ANY

BRANCH IN TURKEY — FRINGHIAN HAN, CONSTANTINOPLE
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«MOST MILES PER DOLLAR»

FIRESTONE TIRE & RUBBER Co., AKRON, OHIO, U. S.A.

Distributors for Turkey:

J. J. HOCHSTRASSER & Co., Stamboul |

Sirkedji, Nour Han, 3-14
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THE

omisa- Awemrcan Sreerve « Tranmelo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS

Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

in all

BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS

Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

ERANCHES:
Alexandria @ Smyrna @ Salonica = Dedeaghatch
Cavalla ® Bourgas = Varna

Constantza smmm@® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923




34 LEVANT TRADE REVIEW

HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE

TO ALL THE HEMBASSIES

THIS EXCELLENT AND UP-T'0-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT THE
DISPOSAL OF VISITORS.

MoOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

SPACIOUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALIL THE YEAR ROUND.
Famous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN SUMMER PALACE
THERAPIA (Haut-Bosphore) THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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LATEST ARRIVALS

SWANS DOWN CAKE FLOUR
GRAPE NUTS
POST BRAN FLAKES
POST TOSTIES
KELLOG'S CORN FLAKES

BAKER’S CHOCOLATE

1)

HARTY’'S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 19908
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NissiM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN & & TELEPHONE, No 588-5889

EXPORTATION:

Exportation de tous les produits d'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION :

IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
2 Lauretta CCC
s Lauretta C

—— FILE DE COTON

Nisto Salad Oil |
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francgais pour dames.

MANUFACTURES.

IM

Maisons a: NEW-YORK |
SMYRNE
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~ AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Three regular direct sailings from New York per month, the 5th,
15th and 25th of each month to Greece, Constantinople and Black
Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 2o0th of each month
to North African Ports,

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL ADDRESS: «EXPOSHIP=, NEW YORK.

 JRESLIN CRIERITT CARPET CONPANY [n;

Manufacturers & Wholesale Dealers
in
Oriental & Chinese Carpets.

HEAD OFFICE: L/ONBON .
/3, Endell St, W. C. 2,
NEwW YORK MONTREAL
230, Fifth Avenue 901, Victoria Square.

N

Manufacturing & Buying Branches:

In ATHENS, CONSTANTINOPLE, SMYRNA & TIENTSIN

“WE INVITE INSPECTION & URGE COMPARISON”
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CLASSIFIED LIST

OF
CONSTANTINOPLE MEMBERS
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(INCORPORATED)
PLEASE REPORT INACCURACIES to the SECRETARY

Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul.
Agricultural Implements & Machinery

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Antiquities

Haim, S., Musée Oriental, rue Kabristan 14, Péra,
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Auntomobiles

Heck, Lewis, & Co., American Garage, Pangalti.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories

Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,

Cameras and Photographic Supplies
Kodak, Ltd,, Place da Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Breslin-Griffitt Carpet Company, Inc., 4 Vakif Han No. 33-38, Stamboul.

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian,
and Caucasian Carpets and Rugs bought on Commission.

Gregeriades, P. E., Oriental Bazar “*Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kafaroff, Ahmed, Tchohadji Han No. 10, Stamdoul.

Kassimzade Ismail & Ibrahim H. Hoyi, About Effendi Han No. 6-28, Mahmoud
Pasha, Stamboul,

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul,

Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L. Hazapis, Exporters, Arslan Han No. 1-2, 3rd floor,
Perchembé Bazar, Galata.

Roditi, A., Exporter, Alallemdji Han 5, Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.

Caviar - Black

S. Patrikiades (Ch. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import,
New York Branch, 59-61 Pearl St.

Cereals (see Flour)
Coal

Che Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., Budjak Han, No 1, Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Halil Kimil Film, Missir Appt. 6, Istiklal Djadessi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.,
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.

Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3rd fleor, Perchembé Bazar,
Galata.

Stern, Henry, Allalemdji Han 3-4, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

I‘araggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il

L.ebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
lasartez, Henri, Importer, Botton Han. Tahta Kalé, Stamboul

Costoms House Brokers

Cabaud, A,, Merkez Richtim Han, Galata.

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,

Pervanides (., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,
Galata.

Decoration (Interior)
Psalty, Geo. J., Rue Cabristan, Péra.
Dried Fruit

Hochstrasser, J. J., & Co., Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.

l.ebet Fréres & Co, Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar ‘‘Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Engineering and Public Work Contractors
Fox Brothers International Corporation, Yildiz Han, Galata.

Exchange.
Tcherchian, V. D., 136 Fermendjiler, Galata.

Experts
Psychakis, M., 7 Anadol Han, Stamboul.
Exporters (See General Importers and Exporters)

Films
Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.

Flour
Anthomelides, E. G., Budjak Han, No. 1, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Société Anonyme Turque de Minoterie *‘I'Union"’, Omer Abit Han, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han. Stambonl.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.,
Forwarders
American Express Company Inc., 4th Vacouf Han, Stamboul.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,
Fountain Pens
Pervanides C., & L. Hazapis, Arslan Han, No. 1-2, 3 rd floor, Perchembé Bazar,

Galata.
. Farniture
Gregoriades, P. E., Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.

General Importers and Exporters
Anthomelides, E. G., Budjak Han, No. 1, Galata,

Barkey & Saul, Turkia Han No. 1, Stamboul,

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtehe Kapou, Stambonl.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Société Anonyme Turque de Minoterie “I'Union”, Omer Abit Han, 12-14,Galata,
Stock & Mountain, Turkia Han, Stambonl.

Toulonkian, S. A, & H., Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Triandafillidi & Papas, Ahen-Munih Han No. 3.5, Galata.
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Government Contractors
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.

Grain & Cereals

Anthomelides, E. G., Budjak Han, No. 1, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul

Gramophones
Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.

Groceries
Demetracopoulo Fréres, 430 Grand’ Rue de Pera.
Harty’s Stores, Importers, 46 Tepé Bachi, Péra.

Gum Tragacanth

Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul
Guts (Sheep Casings)

Arsen, A. G., & Co..Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

House Furnishings
Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.

Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stambaoul.

Insnrance Agents

Compte-Calix & Saverio, G. J., «La Fonciére», Palazzo Karakeuny, Galata.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L., Hazapis, Arslan Han No. 1-2, 3rd floor, Perchembé Bazar,

Galata.

Iron & Steel
Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul.
Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.
Bellas. N. D.. & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Faraggi, Léon, Habib Han No. 3, Perchemhé Bazar, Galata.

Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,

Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi. Stamboul.
Possandjis, Alexandre, & Co., Rue de la Douane No 11, Galata.

Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.

Linolenm and 0il Cloth
Franco, Lazzam, & Fils. Importers, Findjandjiler,Stamboul.
Lumber

Psalty, George J., Importer, Rue Kabristan, Péra.
Merchants (General)

(lompte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul

Harty's Stores, 45 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Nowill, Sidney, & Co., Kevork Bey Han, Galata.

Possandjis, Alexandre. & Co., Rue de la Douane No 11, Galata.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabian
Han, IV, Galata.

Metals (Tin, Zinc, etc.)

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.

Mohair (see Wool)
Nuts and Seeds
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul
Stock & Mountain, Exp., Turkia Han, Stamhboul.
Oils (Lubricating. etc.)

Standard Oil Company of New York; Merkez Richtim Han, Galata
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.

Vacuum Oil Co.., Fringhian Han, Galata,
0ld Clothes
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam. Stamboul.
Zambakdjian, G. A., Beuyuke Yeni Han Ne. 9 Tehakmakdjilar, Stamboul.
Oleo Oil

Anthomelides, E. (5., 28 Haviar Han, Galata,
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
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Opinm
Lebet Fréres & (lo., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.
Toulonkian, S. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)

Paper

Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galate
Petrolenm

Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata,

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soe. An.ﬁ de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper

Soc. An. de Papeterieet d'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata,
Zellich Fréres, Rue Yazidji, Péra,
Publishers

Société Anon. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.
Raw Materials
Faraggi, Léon, Exporter, Habib Han No, 3, Perchemhé Bazar, Galata.
Refrigerators, Electrical
Lewis Heck & Co., P. O. Box 31, Pangalti,

Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines

Singer Sewing Machine Company, Grand'Rue de Péra.
Shipping & Shipping Agents

America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.

A. Cabaud, (Managers: Theo. N. Curmusi & Chr Dabcovich) General agent
White Star Line, White Star Dominion, Red Star Line and Lloyd Royal
Hollandais. Merkez Rihtim Han, Galata.

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.

Reboul, L.. & Co., Galata.

Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Silk Goods

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs

Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han. Sirkedji, Stamboul.

Juda, . Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Leget Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Touloukian, S. A. & H., Kaisseri Han, 20, Stamboul.

Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Stationery
Soc. An. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.
Zellitch Fréres, Rue Mahmoudieh, Galata.
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Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.
Faraggi, Léon, Habib Han No. 3, Perchemhé Bazar, Galata.
Surveyors
Psychakis, M., 7 Anadol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles
I*araggi, Léon, Habib Han No. 3, Perchemhé Bazar, Galata
Tires
The Automobile Tire & Tractor Co. of Turkey, 168 Grand" Rue de Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Tobacco
Alston Tobacco Company, Tchalian Han, Galata.
(Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Tobacco (Leaf)
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Tourist Agencies
American Express (Co., 4th Vacouf Han, Stamboul.
Tractors
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Péra.
Typewriters and Supplies

Kroubalkian, Kh., Boyuk Tunnel Han, Galata.
Nowill, Sidney, & Co. Importers., Kevork Bey Han, Galata,
Soc. An. de Papeterie et d’'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair
Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co.,
Exp., Nour Han, Sirkedji, Stamboul. '
Barkey & Saul, Turkia Han No. 1, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.
Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.
Stock & Mountain, Turkia Han, Stamboul.
Taranto, Nissiin. Kenadjian Han. Stamboul.
Tounloukian, S. A, & H., Kaisseri Han 20, Stamboul

INDIAN JEWELLERY and EURIOSITIES STORE

Office: Pera Palace Hotel

Complete stoclk of Saphires, Star Saphires,

Star Rubies, Zircons etc., elc.

Direct from the mines
Head Office: CEYLON
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individual Members at Constantinople

Allen, Charles E., American Consulate (reneral, Pera,

Blattner, Andrew, 3-1, Keuprulu Han, 1st floor No. 30, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther K., American Bible House, Stamboul.

(Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
(illespie, J. E., American Embassy, Pera.

[Heck, Lewis, American Garage, Pangaldi.

Huntington, Geo. H., Professor, Robeit College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera,
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Techupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.
Tchertchian, V. D., 136 Fermendjiler, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL®,
American Consular Service, Berlin, Germany.
OSCAR GUNKEL"*,
Fischerstrasse 1', Stuttgart, Germany.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR,
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., 5t. Louis, Missouri,
WM. E. BEMIS, T
Standard Oil Company, 26 Broadway, New York.
CLARK H. MINOR,
c/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

") Elected honorary life member, Jan. 26, 1915,
**) Elected honorary life member, Feb, 8, 1926.

+ Deceased
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories. Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No. 9.
Cable address : Cosap,

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks., General Importers and Exporters.

Asa K. Jennings, P, O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W F. Van Der Zee. Shipping Agents and Coal Merchants,

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient.
Gary Tobaoco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA
Banque Franco-Belge et Balkanique.
Nikola Momtchiloff, Director of Bulgarska Banka, 72, Rue Shipka.
Singer Sewing Machine Company, Singer Building.
Standard Oil Company of New York.
OTHER MEMBERS IN BULGARIA

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobscco, Skins, Cheese
Flour, etc.

EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. O. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars,

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P, O. Box 1414.
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CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New Yoik,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safetv Razor Co.. (Colgate and Company, American
Chicele Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.
Vacuum 0il Co. Cairo: Head Office for the Near East.

FRANCE

Banque Ottomane, 7 Rue Meyerbeer, Paris.

GREECE

_ ATHENS
The American Express Company Inc., Carapanou Building. Bankers.
The American Tobacco Company of the Orient, 31, Stadium Street.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company’s Sewing Machines,

Courcoumelis, Phocas & Co., 47 Epirou Street. Importers and: Commission
Agents.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather,

Kikizas, Trakas & Co., The Oflice Appliances Company, Stadium Street 8/A.

Mac Andrews & Forbes Industrial Company, 111 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannoa Bros., 15a Edward Law St. Importers of Machinery and Electrical
Supplies ; Distributors for Delco Light Produets, Toledo Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines.

The Standard Commercial Trading Corporation, University Avenue No. 53,
Tobacco.

Standard 0il Company of New York, Paparigopoulou Street, 9.
PIREUS

The American Express Company Inc., 44 Philonos Street, Banlkers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognac.
The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street,



N

SALONIKI

The American Tobacco Company of the Orient.

Danon & Danon, Rue Tsimiski,Immeuble Koffa. General Importers and Exporters,

Specializing in Food Products and Leather.

Les Fils de Barouh J. Sarfati, 5 Rue Thassos. B. P. 265. Exporters of Furskins,

Hideskins, Lambslkins, etc.

Standard 0il Company of New York.
OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla.

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841,
Office also at Haifa,

RUMANIA

BUCHAREST

Banque d'Agriculture & d'Exportation,§.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Products;
Import of Colonials; Banking.Telegraphic Address:AGREXBANK.Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

LEONIDI & Co. 8. A., Calea Victoriei No. 53. Exclusive Agents for Cadillac
and Chevrolet Cars; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-
porters.
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SYRIA

BEIRUT

Association des Importateurs d'Automobiles.

S. Audi & Fréres.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard Oil Company of New York.

Syria Auto & Electric Co., I’. O. Box 288. New York Oflice, 141 Clinton St.
Brooklyn. Agents for the Chevrolet Cars and Trucks; Spare parts
and Accessories ; Delco Light Plants; Frigidaire; Electrical Supplies and
Accessories; Woodstock Typewriters.

ALEPPO

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins. etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods. Yarn, [osiery,
Drugs, Medecines, Hardware, Insurances, ete.

OTHER MEME ERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

YOUGOSLAVIA

Thomas Griffiths, Gracaniclkoj Ul. 21, Belgrade, Telegrams : Griffiths, Belgrade
Representative of Corn Products Refining Co. Importer and Distributor
of Starch, Glucose, Dextrine, Corn Flour and Corn Oil.

Albert Scialom & Co., Karadjordjeva 17, Belgrade. Fennel Seed; Gum; Mastic ;
Opium ; Poppy Seed; Saffron,

it T D e TR e § e I e B e T
BANQUE DE SALONIQUE
Fondée en 1888 au Capital de Francs 30.000.000
S1EGE SociAL A CONSTANTINOPLE
GALATA, STAMBOUL

Swccursales en Turguie: SMYRNE, SAMSOUN, ADANA, MERSINE
Swccursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Credit. Ouvertures
de comptes en toutes monnaies. Service de Chéques.
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
330 S, Franklin St., Chicago, 11,

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantinople and

Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes Buyers of Turkish tobacco.

Warren E. Bristol,
475 Fifth Avenune, New York City.

Equitable Trust Company,

11 Bioad Street, New York City.
Trust company organized under the laws of the State of New York with
foreign branehes in London, Paris and Mexico City. Foreign connections
throughout the world. It operates in the Far East through its subsidiary,
the Equitable Eastern Banking Corporation, Head Offize in New: York,
braunches in Hongkong, Shanghai and Tientsin.
Export Steamship Corp.,

20 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. and

Turkey, Greece, Egypt and Syria.

Gary Tobacco Co.,
212 Fifth Avenue, New York City.

Dealers in raw tobaceo.

General Motors Export fio., (through their Alexandria Branch).
224 W. 57th Street, New York City.
Manufacturers and exporters of automobiles,
General Motors Near East, S. A.,

P. O. Box 13, Minet-el- Bassal, Alexandria.
Exporters of General Motors Cars.

The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment.

Howard Heinz, H. J. Heinz Co.,
Pittsburgh, Pa. Foed produets,
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Eent-Costikyan Trading Company, Inc. °
485 Fifth Avenue. New York City,
Oriental Carpets and Rugs.
McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.
Minot, Hooper & Co.
11 Thomas St., New York City. _
Manufacturers of cotton textiles, specializing in three yard grey sheetings
Pacific Mills, '
24 Thomas St., New York City,
Manufacturers of cotton textiles, including hosiery,
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles and trucks.
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.

Importers and dealers in raw tobacco.

Standard 0Oil Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and all its products.
Representatives in all of the important cities of the Levant.
Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City. .
U. S. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacoum 0il Company,
61 Broadway, New York City.

Exporters of petroleum products

e —
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SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

———

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.

Wholesale and Retail Dealers




