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Business Activity in the United States Increased in January

January witnessed a satisfactory improvement in business
and industry in the United States. Rising from the low levels
in December the so-called heavy industries have reached a level
of activity that compares favorably with the same period during
the last two years.

The steel industry, profiting by the start furnished by the
automobile business, has been further augmented by sales to
the railroads and to agricultural implement makers. Ingot pro-
duction of the U. S. Steel Corporation is estimated at 89 per
cent of capacity ascompared with 75% during the first half
of the month and a low point of 60 % in December. For the
entire steel industry operations averaged 83 7 .

The automobile industry has been greatly stimulated by
the introduction of new models and price reductions. Although
prices have decreased, the quality has increased, and all makes
show noticeable improvements. Competition is exceptionally
keen, and the consumer is receiving the greatest benefit from
the situation. The proportion of cars sold on the instalment plan
is steadily declining, but some concern is felt with regard to
the problem of moving used cars traded in as part payment for

new ones.
Building construction is continuing at the high rate of

activity maintained during the past two years. The drop in
cotton mill operations in December brought the level of activity,
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for the first time in several months, to a lower point than in the
corresponding month of the preceding year. Ginnings of the
1927-28 cotton crop totaled 12,501,845 bales on January 16th,
compared with 16,616,075 bales ginned to the like date last
year. The total was larger than the trade expected, and prices
weakened. Spot cotton on the New York Exchange opened the
month at 19.55 cents, reached 19.85 on January 6th, and closed
the month at 18.15, a net loss for the month of 1.4 cents.
Wholesale trade appears to be picking up more rapidly
than retail trade. The reviews of the various Federal Reserve
centers revealed mixed business conditions, but except for the
uncertainty always existent in presidential election years the
general outlook for 1928 seems to promise continued prosperity.

BULGARIAN LAND MORTGAGE BANK

- Most of the countries included in the scope of the activities
of our Chamber are essentially agricultural, so that any improve-
ment in agricultural methods or procedure is of interest to all our
readers. We, therefore, quote in full the following article from the
January-February issue of the “Bulletin des Chambres de Com-
merce & d’'Industrie Bulgares”, concerning the new Land Mortgage
Bank of Bulgaria, in the formation of which Blair & Company of

New York are in part interested :

I.e Parlement a voté la loi portant approbation du contrat passé entre
le Gouvernement bulgare et Blair & Co. Foreign Corporation, New York,
et Lazard Brothers & Co. Limited, I,ondon, publiée a 1'Officiel du 30 décem-
bre dernier.

Aux termes des clauses dudit contrat, les mentionnés sont autorisés
a constituer une Société de crédit foncier, ayant pour objet de fournir aux
propriétaires d'immeubles, aux communes, districts et autres établissements
publics qui voudront emprunter sur hypothéque ou sur gages d'impots et
de revenus permanents, la faculté de se libérer au moyen d'annuités, I.a So-
ciété prend le nom de Banque Hypothécaire de Bulgarie. Aucune autorisa-
tion nouvelle de Société de crédit foncier, constituée sous la forme de So-
cieté de préteurs, définie conformément i I'article 2, alinéa 3, de la loi sur
lorganisation du crédit hypothécaire, ne sera accordée avant l’expiration
du délai de 25 années, i dater de la publication de la présente loi.

La Banque Hypothécaire de Bulgarie sera constituée sous la forme
de Société Anonyme par actions, avec siége social Sofia, et sera soumise
aux lois sur les sociétés bulgares dans la mesure ol elles ne sont pas con-

tredites par la loi sur l'organisation du crédit hypothécaire en Bulgarie, et
par la présente loi. Sa durée sera illimitée,
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I.e capital social, fixé a 10 millions de francs suisses, est divisé en
»0.000 actions de soo francs suisses, nmominatives ou au porteur, libérées
immédiatement du tiers. La Société sera définitivement constituée lorsque
les 20.000 actions auront été intégralement souscrites. I.es actions jouiront
de tous les droits et privileges des titres d'Etat. Toutes les actions d'origine,
sans distinction, ont droit, pendant les 25 années du privilege de la Sociéte,
prévu a l'art. 3, 4 un intérét de 7 pour cent prélevé par priorité sur les béné-
fices annuels. Sur ces 20.000 actions: 2.000 seront réservées au Gouvernement
Bulgare, 2.000 a la Banque Agricole de Bulgarie, 2.000 a la Banque Coopé-
rative de Bulgarie, 2.000 aux Compagnies d’Assurances ayant leur siége en
Bulgarie. Le Gouvernement Bulgare a le droit de souscrire directement tout
ou partie des 8.000 actions ci-dessus réservées. Le solde est pris ferme par
le groupe Blair & Co Foreign Corporation—ILazard Brothers & Co, Limited.
I.e groupe pourra également souscrire tout ou partie des actions que chacun
des autres participants n'aurait pas souscrites.

Le capital pourra étre augmenté en une ou plusieurs fois sur décision
de I'Assemblée Générale et avec 'agrément du Gouvernement. Avant toute
augmentation de capital, il devra étre procédé a l'appel de tiers non-versés.
Ie capital versé devra toujours représenter un vingtiéme au moins des
obligations émises. En cas d'augmentation de capital, les porteurs de toutes
les actions, indistinctement, auront un droit de souscription préférentiel.
I Assemblée Générale, avec le consentement du Ministre des Finances,
pourra toujours décider la création d’'actions nouvelles en rémunération
d'apports ; dans ce cas, le privilége ci-dessus indiqué ne sera pas applicable.

I,'Etat Bulgare garantit aux actionnaires pendant les cing premieres
années sociales un intérét de 7 pour cent sur le capital versé. Toute somme
nécessaire pour assurer cette garantie sera versée par I'Etat a la Société
dans un délai de 60 jours aprés I'Assemblée Générale annuelle des action-
naires. Cette garantie cesserait d'avoir effet si le capital de la Société était
augmenté. Tous les intéréts ainsi versés par I'Etat seront considérés comme
une avance remboursable sur I'excédent des bénéfices, dans les années sui-
vantes, aprés prélévement des intéréts a 7 pour cent du capital versé sur les
actions, du fonds de réserve obligatoire, de la participation au cadastre, et
des tantiemes du Conseil Général et du personnel. A l'expiration de ladite
période de garantie d'intérét, la Société pourra prononcer sa dissolution
anticipée a la majorité de la moiti¢ plus une des voix. Dans ce cas, ainsi
que dans les cas de dissolution de la Société pour quelque cause que ce soit,
avant l'expiration du privilege, I'Etat Bulgare s'engage a racheter les
actions de tous les autres actionnaires a leur valeur nominale en francs suis-
ses or. [es créanciers ne pourront invoquer aucun recours contre les anciens
actionnaires.

La Société est administrée par un Conseil Général, compos¢ de dix
administrateurs et de trois censeurs. Un des administrateurs est nomme par
Je GGouvernement pour six ans et représente 'Etat Bulgare. I1 ne peut étre
révoqué avant l'expiration de cette période qu'avec le consentement du
Conseil Général: il a le titre de Président de la Banque Hypothécaire ; les g
autres administrateurs sont choisi par I'Assemblée (3énérale des Action-
naires. '

Le Conseil Général choisit parmi les administrateurs un Adminis-
trateur-Délégué qui remplit les fonctions de Directeur Général. Le Conseil
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GGénéral nomme également un Directeur-Adjoint. Sans compter le Directeur
Général et son Adjoint, les ¥ du personnel doivent étre de nationalité bul-
gare. Il est prévu’en outre un Conseil de Surveillance, composé de trois
censeurs nommeés par 1’Assemblée GGénérale.

L.a Société est autorisée :

1) A consentir des préts a long terme aux propriétaires d'immeubles
urbains et ruraux et aux communes, districts et établissements publics
(coopératives, associations syndicales, etc.), dans les conditions prévues par
la loi sur 'organisation du crédit hypothécaire. A effectuer des préts hypo-
thécaires a4 court terme avec ou sans amortissement, avec les capitaux qui
proviendront de la réalisation du capital social et des réserves libres. Tous
les préts consentis par la Société devront étre effectués en numéraire.

Les préts, ainsi que leur remboursement, pourront étre effectués en
monnaie or ou son équivalent, sans que le Gouvernement puisse entraver
I'exécution normale des contrats pour quelque cause que ce soit.

A faciliter le crédit sous forme de compte courant sur hypotheque aux
constructeurs, comme il est dit au titre III de la loi sur l'organisation du
crédit hypothécaire. '

Tout autre systéme ayant pour objet de faciliter les préts indiqués ci-
dessus et la libération des débiteurs pourra étre admis avec l'autorisation
du Ministre des Finances.

2) A émettre, conformément aux dispositions dela loi sur le crédit
hypothécaire, pour une valeur eégale a celle des engagements hypothécaires
a long terme, souscrits par les propriétaires d'immeubles, des obligations
hypothécaires (lettre de gage) et des bons portant un intérét annuel et
remboursables par tirage au sort, avec la faculté d'y joindre des lots ou
primes. '

3) A émettre, pour une valeur égale aux engagements a long terme
souscrits par les communes, districts et établissements publics, des obliga-
tions communales dans les conditions indiquées ci-dessus. La Société pourra
également émettre des obligations d'un seul type, dont une série déterminée
sera affectée, d'une fagon distincte, a chacune des deux sortes d’opérations
prévues au présent article (2 et 3).

4) A émettre ou négocier, soit en Bulgarie, soit a I'étranger, lesdites
obligations et bons en lévas or ou en monnaie or étrangére, sans toutefois,
que les titres 4 émettre avant la réalisation des préts puissent dépasser dix
millions de francs suisses. Les obligations et les bons jouiront de tous les
droits et priviléges des titres d'Etat. Ces titres seront garantis par I'Etat qui
sera eventuellement responsable du paiement régulier des coupons échus et
du remboursement des titres sortis au tirage ou venus a échéance. Les cou-
pons, lots et primes de remboursement, ainsi que le capital des obligations
et bons, sont exempts de tous impdts, taxes et droits quelconqﬁes sur le
revenu et sur le capital en Bulgarie, présents ou futurs. Ies conditions de
toute émission d'obligations ou de bons garantis par I'Etat. sont soumises &
I'approbation du Ministre des Finances,

5) A étudier, négocier et émettre des emprunts d'Etat, de villes,
districts, collectivités, chemins de fer et autres établissements publics direc-
tement ou a la commission.

6) A recevoir en dépét, avec ou sans intéréts, 4 vue ou a terme, les
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sommes destinées .51 étre  utilisées en préts a court terme, placées sur hypo-
théque ou converties en obligations hypothécaires.

Dans le cas ot ces sommes proviendraient de fonds publics, les condi-
tions de dépot et leur mode d'emploi en seront fixés d'accord avec le
Ministre des Finances.

7) A escompter les billets ou traites a deux signatures, dont 1'échéance
n'est pas supérieure a celle admise par la Banque Nationale pour I'admis-
sion des effets a l'escompte. Ces opérations d'escompte devront porter de
préférence sur des effets se rapportant a I'industrie du batiment.

8) A faire des avances sur ses obligations a concurrence de la quotité
fixée par les Statuts, sans que cette proportion puisse étre supérieure a celle
admise par la Banque Nationale pour des préts analogues.

I.e privilege de la Banque Hypothécaire sur l'obligation donnée en
nantissement résulte d'un engagement souscrit par l'emprunteur dans la
forme prescrite pour les avances sur effets publics par la Banque Nationale.

A défaut de remboursement, dés le lendemain de 1'échéance, la So-
ciété peut, sans qu'il soit besoin de mise en demeure, faire procéder ala
vente du titre.

9) A étudier, conclure et réaliser toutes opérations financiéres se
rattachant 4 la construction et en général a des travaux productifs et d'in-
térét public, soit directement, soit en participation, soit a la commission.
Ces opérations ne peuvent étre faites avec le produit des obligations hypo-
thécaires et communales.Elles ne sauraient absorber plus de 50 pour cent du
capital versé et des réserves libres.

Les préts sont réalisés au taux effectif d’emprunt des obligations
hypothécaires en cours d'émission, augmenté d'un pourcentage fixé par le
Conseil Général dans les limites déterminées périodiquement, suivant la
nature du prét. Toutefois, ce pourcentage ne devra pas dépasser 2%9%. Le
taux effectif s'entend compte tenu de la redevance annuelle de un pour
mille sur la circulation des obligations hypothécaires qui est en principe a
la charge des emprunteurs.

Turkish-Bulgarian Treaty of Commerce
and Navigation

~ The new Treaty signed at Angora on February 12th by the delegates
of the Turkish and Bulgarian governments will replace the temporary
agreement which expires on June 10, 1928. It will enter into force one month
after ratification by the legislative assemblies of the two countries, and will
be for a period of one year, with option to continue it by mutual consent.
It consists of 17 articles and two annexes, and is based on the most favored
nation treatment. Certain products of either country are given a specially
favorable regime, such as cattle. charcoal, cereals for Bulgaria, and figs,
raisins, fish of all sorts, oranges and lemons, etc., for shipment by Turkey
to Bulgaria.

The first treaty of amity to be entered into by Bulgaria after the world
war was signed two years ago with Turkey, and this new commercial treaty
is likewise stated by the Bulgarian press to be the first convention of the
sort in full form to be closed with another country since 1918.
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GENERAL MOTORS

That shining adage, “ Great oaks from little acorns grow, " appears
to be out-done by the automobile industry, which has grown figuratively
from one nut, in 1895, to 27,000,000 automobiles today, an achievement to
which attention is called by the report of General Motors, whose earnings
for the first half of 1927 make it the leading industry of the United States.
The net earnings of this company for six months were over 150,000,000
which places it ahead of the United States Steel Corporation.

The financial statement of the General Motors Corporation of June
30, 1927, makes interesting reading :

Staggering Figures

“ Retail sales to users by General Motors dealers during the first
six months of last year up to June 3o, amounted to 840,481 cars as compared
with 620,190 cars for the corresponding period of the preceding year, an
increase of 220,291 or 36%. Total sales, excluding inter-Company items,
amounted to $850,000,000 as compared with 8670,000,000 for the same period
of the preceding year, an increase of $180,000,000 or 27%.

*“ Sales of General Motors Products during the period June 30, 1926

to June 30, 1927 have been satisfactory.

“ Organised in 1908, and consisting originally of the Buick Motor Co.
General Motors now includes 63 subsidiary companies which comprise the
(General Motors Corporation of today.

“ In the first 7 months of 1925, General Motors sold 462,232 cars and

trucks.
“In the first 7 months of 1927, there were sold 975,230 cars and

trucks, which exceeded those sold in the same period in 1925 by 512,998
units, representing an increase of 110%. The total assets of the corporation

are now $1,300,000,000."
The General Motors Corporation is primarily an operating concern
owning the plants, property and other assets of a number of divisions direct-

ly related to the automobile industry, and its ramifications extend far
beyond the actual production of Chevrolet, Cadillac, I.a Salle, Oakland,

Pontiac, Oldsmobile, Vauxhall and General Motors Trucks.
In July of last year, General Motors manufactured 89,569 Chevrolet

alone, representing an increase of 75.65% on the corresponding period of the
preceding yvear. The policy that General Motors has followed has been
defined by the President, Mr.Alfred P.Sloan.We have in General Motors the
ambition to plead the advance technically of motor car design. General
Motors expect to contribute to this result through the maintenance of

research on a very extensive scale.
In the General Motors Research Iaboratories at Detroit, continuous

study of the fundamental principles of the motor car are conducted.



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 57

Corporation’s Policy

Near Detroit within easy reach of all the General Motors factories is
the General Motors Proving Ground, a great tract of land, 1,125 acres in
extent.

Here the endurance, speed, acceleration, hill-climbing, braking,
riding qualities and other performance factors of the car are accurately
determined. Its wear is minutely measured. Its operation and upkeep costs
are tabulated. And from the facts thus observed engineers formulate a
standard of performance for each kind of car. :

From these tests General Motors learns the exact performance of its
cars, just how they compare with competing makes and exactly what
practical merit any proposed improvement may have. All this is known
before the car leaves the factory.

Such exhaustive tests doubtless have contributed largely to the
success of the General Motors Corporation since the date of its foundation.
It is also conceivable that in the following words of the President is to he
found the secret of the success of this gigantic Corporation.

“ The degree to which any institution permanently succeeds is
tremendously, if not entirely, influenced by the ability with which capital,
labor, and management are co-ordinated in serving the public.

“ The fact that General Motors has prospered proportionately ever
more than many other industrial enterprises can be attributed entirely, I
believe, to increased effectiveness in these relationships.

“ The executive management of General Motors is just as deeply
concerned over the prosperity and happiness of its emplovees, the success
of its dealers organisation, the service that General Motors is rendering the
public as with the financial success of the Corporation. This must be so
because one cannot exist without all the others.

“We are too aptto think of big business as a piece of automatic
machinery, soulless. In my opinion the reverse is true. Big business must
be human if it is going to succeed, because what makes the wheels go
round will always be human beings. "

Long Motor Trips

In spite of all the many difficulties inherent in bad roads, numerous
long motor car trips are being made in the Near Eastern countries. One of
the staff of General Motors in Batavia recently reached Syria by land in
an Oldsmobile car, but on account of the severe winter weather had to give
up his plan for a trip across Turkey and the Balkans en route to England,

Another party recently arrived in Beirut from Pekin. It consisted of a
Captain and Mrs. McCallum, two engineers and two attendants. They
started from Pekin on June 12, 1927, in two Buick cars, and travelled through
Indo-China, Siam, Malaya, India, Baluchistan, Persia, Irak and Syria,
arriving in Beirut January 14th last. The distance actually covered by car
was 10,300 miles, without any accident worth speaking of. The party plan-
ned to come north from Beirut, having secured the necessary authorization
from the Turkish and other governments.
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NEW PATENTS AND TRADE MARKS LAW
IN GREECE

The Review is tndebled (o the American Manufucturers Exporl Assoctation
of New Fork for the following resume of the new patents and trade marks law of
(rreece, which went nto effect on February 15t, 1928

Patents
A six months time limit is allowed for the reinstatement of patents
lapsed from July 1, 1926 to August 31, 1927, through non-payment of renew-
al fees, provided a supplementary tax of 5% is paid in addition to the

unpaid taxes, the rights of third parties acquired in the meatime being

reserved. )
Pharmaceutical preparations are mnot patentable, unless previous

permission of the Supreme Council of Health is obtained with regard to the
manufacture of the products concerned.

Trade Marks
Proceedings to stop imitations will not necessitate separate proceed-
ings requiring proof by testimony of witnesses, and the question of imita-
tion will be determined by the Courts upon the basis as to whether such

imitation is likely to cause confusion in the minds of the purchasers.
Prompt proceedings are provided for thé seizure of counterfeit or

imitating trade marks, the issuance of an order by the Court being obligatory

upon request of the injured party, and without the necessity for
summoning the counterfeiter or infringer.
The distinguishing form of the product or of its wrapper, or of a

container, may be considered as a valid trade mark. :
The following cannot be registered as trade marks:(1) Those deprived

of any distinctive character ; (2) those consisting exclusively of figures
or letters ; signs or indications which may be used in trade expressing the
kind, quality, quantity, weight, destination, price, place of production ; (3)
containing home or foreign state coats of arms, or the representation or the

denomination of the Red Cross; (4) contrary to morals or public order.

The ownership of a trade mark is acquired by registration only, and
owmnership is no longer acquired by use. '

As long as trade mark protection is in force, a trade mark cannot

become common to the trade or public property.
A six months priority delay is provided for the registration in Greece

on any foreign trade mark, counting from the date of registration of same
in a Convention country. In such case, the mark will be considered as regis-

tered under the original date of the earliest registration.
As from February 1st, all trade marks lodged for registration will

be subject to previous examination as to anticipation, and subject to

opposition by all parties having interest in same,
The failure of applicant to renew a mark within six months from the

expiration of the protection thereof will be considered as a proof of abandon-
ment of such mark.
All trade marks regularly registered up to January 31, 1928, will be

considered as <Exclusive Property of Applicants:, provided thev are not
annuled by the Court within two years after that date.

A time limit of one year, counting from February 1, 1928 is allowed
for the registration by the first users of all unregistered trade marks in use
on or before November 12, 1927, or which have been in non-interrupted use
for more than a year. All persons registering such marks after February r
1929, will be considered owners of such marks. :
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PERSONAL NOTES

Visitors to Constantinople in
connection with commercial matters
during the month of February

included :
Mr. P. I.. Gerhardt, Vice President

of the Bush Terminal Co., New York:
and Mr. R. D. Peck of their ILondon

branch.
Messrs. Joseph Claudet and W, A,

Courtney of the American Banknote
Company:.

Mr. D. P. Dantzler of the Willys-
Overland Company.

Dr. C. F. Gates, President of Robert
College, and Mr. Royal R. Jordan,
American Vice Consul in Constanti-
nople, have returned from the United
States.

B
x W

Mr. J. C. Gary of the Gary Tobacco
Company is at present in the Near
East.He is accompanied by an Amer-
ican architect who will have charge
of the construction of the new
tobacco warehouse of this company in
Smyrna,

x B

Mr.V. D.Tompkins, Chief Engineer
of the Standard Oil Co. of New
York and Mrs. Tompkins are return-
ing to Constantinople on the S/5
ADRIATIC, During his visit in the
United States Mr. Tompkins spent
some time in the Texas oilfields.

Mr. & Mrs. W. H. Correa are
leaving Constantinople to return to
the United States after a stay of sev-
eral years in Constantinople. Mr.

Correa will take up important new
duties with the Standard 0Oil Com-
pany of New York in the New Eng-
land-New York district. Their many
friends in Constantinople and other
parts of the Near East are very sorry
to lose them as members of the Amer-
ican community in this city.

]
r %

Ardon, Assistant
Director of (General
Motors Near East in Alexandria, is
in the United

Mr. John G.
Managing

on leave of absence
States.

Two representatives of the Na-
tional Biscuit Company, Messrs Davis
and Montgomery, have been visiting
Smyrna in connection with the
purchases of figs for their company,

and especially the question of
oreater cleanliness and freedom
from insecls.

.5.:'.;.
Mr. McDonald, Near Eastern

representative of the Holt Caterpil-
lar Tractor Company, passed through
Constantinople in February en route

to Bagdad.
H.

Mr. E. 1. Ives, Secretary of
Embassy, and Mr. Charles E. Allen,
Consul, are leaving for the United
States in March on leave of absence.

Mr. Myron [I. Black, who
xecutive Secretary of the Chamber
from May, 1927 to the end of January
has returned to the United States to
resume his studies in the Harvard
School of Business Administration.

wis

SEE PAGE N° 88
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Harnessing the Nile

The following article appeared in the Egyptian Gazette of February
8th, and we reproduce it as having a very general interest for our readers.
The many tourists who visit Egypt annually and spend much of their time
in Cairo do not perhaps realize the vast importance of the Nile irrigation
system to that country, which is essentially agricultural, and which has a
population of about 1000 persons to the square mile of habitable territory.
In connection with the various proposals to control the flow of the Mississippi
River and avoiding future floods reference is frequently made to the method
of utilizing the Nile water for both irrigation and for fertilizing the soil by
the annual deposit of silt :

To-morrow his Majesty King Fuad will visit Upper Egypt to lay the
foundation stone of the new barrage at Nag Hamadi. The event will be an
important one in Egyptian history, constituting another link in the long
chain of irrigation development which was begun in 1884. It was in the
previous year that Colonel Scott Moncrieff had been appointed Inspector
(General of Irrigation and under his control was begun the gradual process
of harnessing the Nile to serve the country's agricultural needs. In 1885 a
big programme was made possible by the allocation of one million pounds
for irrigation improvement and a few months later the task of repairing the
Delta Barrage, which had been officially pronounced valueless by the
Ministry of Public Works, was begun. These repairs were completed in
18go. During the next few years much money and effort were devoted to
reducing the area of sharaki lands (basin lands which cannot be cultivated
in any one year because Nile levels are too low to permit of their being
flooded). Attention had been directed to this question by the disastrously
low flood of 1888, when large areas in Upper Egypt had to be left uncul-
tivated. In 1898 the construction of Assuan Dam and Assiut Barrage was put
in hand, the work being completed in 1go2. Meanwhile the Zifta Barrage
had been commenced, being finished in 19o3. The heightening of Assuan
Dam was in progress from 1907 to 1912, in which year important drainage
projects were undertaken in Behera and Gharbia. Had it not been for the
outbreak of war in 1914, vast new projects would have been completed
during the next ten years, but the world conflict necessarily held up almost
every form of development. For a decade there was little more than main-
tenance.

This is the briefest possible outline of only a few of the outstanding
. features of the huge development programme carried out under British
control and supervision during thirty ycars. Through those works the Nile
has become less and less of a natural river and more of an artificial stream,
which is controlled, deflected, raised and lowered to suit the needs of the
countries through which it flows. Had it not been for the war, and the
changed political conditions in Egypt which have followed, the controlling
and developing process would in all probability have proceeded unchecked.
By now, itis likely, not only would the Nag Hamadi barrage have been
completed, but also that project of even greater importance to Egypt, the
Geber Aulia Dam, would be functioning, assuring the increased sup-plies of
summer water of which Egypt has in the past often been in need and which
are in the future likely to be even more urgently required.
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The Nag Hamadi Barrage, the work on which will receive formal
inauguration at the hands of His Majesty King Fuad, will primarily benefit
the thirsty sharaki lands of Upper Egypt. It is intended to raise the level
of the Nile throughout a considerable tract of its course south of Cairo, so
as to place under permanent irrigation large areas of cultivable land for
which there is now water available only in years of a plentiful supply. In
some years the loss to the country through lack of water for irrigating these
lands is very great. As much as a quarter of million feddans is sometimes
involved; resulting in hardship to landowners and peasants and also to the
Government which, in accordance with the law, foregoes collecting land tax
on unirrigated skarak: areas. The Nag Hamadi Barrage will therefore confer
a double benefit — on the landholders and on the State Treasury — and in
this way should soon pay for its cost of construction.

A dealers conference was held by the General Motors Near East S/A
in Alexandria from February zoth to 25th,and was attended by nearly all of
their many dealers throughout the Near East.

The new Model Ford cars and trucks have been introduced to the
public in all of the principal Near Eastern cities during the past month,
accompanied by extensive advertising campaigns.

The Turkish Government put into force on February 2ist a further
extension for three months of the most favored nation import tariff for goods
manufactured in the United States.

The Near Eastern Colleges have been conducting an active campaign
in the United States during the past two months with a view to raising
additional endowment for the institutions included in the group, their goal
being fifteen million dollars.

A sum of & 100,000 was raised in the United States to assist in the
work of the ILeague of Nations for the departure from Turkey and settlement
in other countries of the remaining ~white Russians.. The Turkish Govern-
ment has granted a further period of one year from February 1, 1928, for
the departure of these Russians, who are now relatively few in number,

GILLETTE RAZORS
GILLETTE BLADES

On sale everywhers.

Wholesale :
Sidney Nowill & Ge

Constantinople
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THE MONTH IN REVIEW

Commercial Treaty Between Russia and Persia. The ratifica-
tion of the Commercial Treaty between Russia and Persia had a speedy
effect on the Persian produce market. A fairly large quantity of rice, dried
fruit, etc., has already been exported to Russia, and prices rose from 10 to
20 per cent. On the other hand, there was no improvement in the piece-
goods market., Prices remained stationary in spite of the considerable
reduction in the stocks; prices of Russian articles fell by about 5 per cent.

The principal clauses of the Commercial Agreement between the
Russian and Persian Governments are as follows:

a) Exports of Persian produce into Russia are fixed at Roubles
50,000,000 (or Krans 150,000,000, Or § 5,000,000) per annum. In exchange for
these exports, Persia must import go per cent of Russian goods.

b) The Russian Government accepts the transit through Russia of
Persian goods consigned to other countries, as well as the transit of goods
consigned to DPersia originating from countries which have signed, or are
about to sign commercial treaties with Russia.

¢) The Customs tariffs for both contracting countries will be those
applying to the most favored countries.

Persian Imports from the United States.—Purchases of American
goods by Persia during the first 10 months of 1927 were more than double
those of January-September, 1926. This, however, was an unusual develop-
ment. and trade with the Soviets has been resumed as a result of the recent
agreement.

Russian Imports from the United States.— The policy of indus-
trialization adopted by the Soviet Government was expressed in 1927 in the
character of imports permitted under the system of foreign-trade control.
Importation was limited to raw materials and industrial equipment - the
means of production; imports of consumption goods were very small. Soviet
purchases in the United States, since the Anglo-Russian break and the
refusal of German firms to extend further long credits to Russia, have
greatly increased; orders placed by the Amtorg in the 1926-27 fiscal vear
(October 1st to September 3oth) were double those for the previous twelve
months. Over 6o per cent of orders were for raw materials, semifabricates,
and industrial equipment; another 25 per cent was for tractors and agricul-
tural supplies. For 1928 this policy will be continued, with a still greater
increase in orders to America promised, particularly for equipment for gold
mining, hydro-electric development, and for other industrial machinery.

WE BUY ANY CHOICE RUGS IN SQUARE SIZES AND LARGE
SIZES OVER 25 FEET LONG. SEND SPECIFICATIONS OF SUCH

RUGS, GIVING EXACT SIZE, COLOR, TYPE OF WEAVE,
AND WHETHER ALL-OVER OR MEDALLION PATTERN TO
KENT-COSTIKYAN, 485 FIFTH AVENUE, NEW YORK CITY.
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TURKEY

Minister of Public Works Outlines Projects Under Considera-
tion.— In a statement to the press which appeared on January 16, Behij
Bey, Minister of Public Works, mentioned the following projects which
were under consideration by his ministry at the time :

1. Negotiations for the conclusion of an agreement with a Belgian
company for the establishment of a ferry service for carrying trains at
Constantinople from Sirkedji ( European shore ) to Haidar Pasha ( Asiatic
shore ) were said to be progressing favorably and the submission of a def-
inite proposition to the Council of Ministers was said to be imminent.

The most recent information made public concerning the nature of
the agreement is to the effect that the Turkish Government agrees to des-
ignate the location of certain necessary constructions within one month
following the acceptance of the contract and that the Belgian company
agrees to put the service in operation within eighteen months thereafter.
The contract is to be wvalid for a period of forty years, but the Government
has the option of buyving-in under certain stipulated conditions.

It is understood that a reservation is included in the contract provid-
ing for special legislation which must be enacted in order to permit the
Belgian company to operate within Turkish waters, Turkish coastwise
traffic being restricted exclusively by law to vessels flying the Turkish Flag.

2. Concerning the granting of a concession for the establishment of
a waterworks at Angora, it was reported that negotiations would probably
be begun at an early date.

3. A German company was reported to have approached the Govern-
ment for the purpose of securing a contract for the construction of harbors
at Mersina and Samsun.

4. The selection of a suitable site for the new railway station at
- Angora was said to be receiving the attention of the Ministry of Public
Works, a definite decision, however, being contingent upon the securing of
the approval of the Angora municipal authorities.

Ottoman Public Debt Negotiations Continue.— The Stamboul
of January 30 stated that a provisional agreement is reported to have been
reached at Paris by the delegates of the Turkish Government and of the
bondholders of the Ottoman Public Debt, which agreement would, it was said,
be submitted to the various parties concerned for approval prior to final
ratification. The following is a resumé of the reported agreement as given
in the article in question :

Coupon payments are divided into three general divisions under the
headings of the Consolidated Debt, sterling loans and franc loans. The total
amounts to be set aside annually for the payment of coupons under these
three categories are as follows:

B ) R e Sl oty e o focaone st 2,000,000 Gold Liras
TOZETOAT - iaa's 6 80 sd ssnisianessomsne. 2»300,000 * :
FOATSTOAOTS e staiaiale visis s viats PR 2,780,000 * -3
POAGETOAB Vi o e auien osnnie S i et i A TEOL O » »
1948'I95I i---ptl;.;c|.||.-|.t-.ill'll"""“ SFIsolmD b 2

RS e R O ceves  35400,000
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Payments on the Consolidated Debt and on sterling loans will be

made on the following percentage basis:
Consolidated Debt

1928-TQ35 sovianerssimnunsosaasss 48%
1935-T94T  wravs cesaeinanonsss ey 10
1941-1946 ...... A R P S 73
1946-1048 ..iiviiin o e st S O
I1948-I195T w.iesiconnnnsianioasne . 100
1951 et  ...iviiii wlaieaeaa 100
Sterling Loans
1928-1935 cecveerossssrstsnasas RO < S
1035-I94T1 . vvvnnecvnnannnrannanas 44
1041-1046 ... S ety i RV 14
1046-1048 v.ive sniseiianiiie e 62
T1948-IQ5T . eevnnraiones traaniannn 87
1951 €EC- c.evs veenn seenienne . 100

Payments on French loans, due to the depreciation of the franc, will
be based on 100% of their face wvalue plus the following increases during
the period in question : -

1928-1035 +eesresrensrecnsns suns . 45%
I935-1041 .« ..ocvecnncnncns +r.sees K5
TO4T-I046 +v.vcvevecnronresararnes 85
1946-1948 ............ Pt LT s 100
I048-105T «vrverncrncnsnn AT S 125
Ig5T etc. . .. ciieiiiianiieninas . 150

Coupons of all of these Obhgatlﬂﬂﬂ which became payable after August
6, 1924 ( the date of the ratification of the Treaty of I,ausanne ) will be paid
immediately following the final ratification of the agreement by the Turkish
Government, provision having already been made therefore by the deposit
of sums for that purpose in the Ottoman Bank. Coupons payable following
these will be paid at regular bi-annual intervals, payments being made in
such cases three years after the date when they would have normally fallen
due. Thus, a coupon due in 1925 would be paid in 1928 ete.
As to coupons which fell due between 1914 and August 6, 1924, these
will be exchanged for so-called Liquidation Bonds which will be libelled in
'pounds sterling for the Consolidated Debt and sterling loans, and in francs
for franc loans. These bonds will be amortized in thirty years in thirty
annual payments, payments being made in accordance with the percentage
tables given above. Payments on these bonds are to begin on June 1, 1928.
Sterling obligations which may be drawn by lot will be paid at par,
i. e. 20 pounds sterling. French obligations similarly drawn will be paid at
par, i.e. 500 francs, plus the additional percentage for franc coupon payments

indicated in the table given above.
Turkish Lottery drawings will be paid at 100% of their face value in

francs immediately, but without any bonus.
The 6% Treasury Bonds of 1912 and the 5% ‘Treasury Bonds of 1911

will be exchanged at their nominal value plus the accumulated value of
coupons which have fallen due since 1914 against new Consolidated Bonds
in pounds sterling bearing interest at 5%, and payments will be made on the
same basis as that for other sterling obligations. In the case of bonds of

1912, due allowance will be made for the reduction of their interest rate
from 6 to 5%.



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 65

GREECE

Free Importation of Farm Tools.— The Ministry of Finance
transmitted to the Ministry of Agriculture the decree re the free entry of
agricultural articles and implements ordered by agricultural cooperatives
for the use of destitute farmers. By this decree, the free entry of agricultural
articles and implements is allowed to farmers as long as they are not
manufactured in Greece.

The Bank of Issue.— According to latest reports current in local
banking circles, the new Bank of Issue is expected to begin operations
during the month of April. The mission of this institution is, as has already
been reported, principally to maintain Greek currency at the legally fixed
rate of exchange. The bank is also to grant short term loans, make collec-
tions and payments for the State.

Greeks Consider Triple Loan Financial Success. — That the
subscription of the Triple ILoan is considered, in Greek circles, as a great
financial success and of considerable value to the re-establishment of a better
economical situation is borne out by the following statement made by the
Minister of Finance, Mr. Caphandaris, to the representatives of the local
press.

« The success of the loan at Iondon where it was covered by public
subscription eight times surpasses all expectations. This event, which is
of capital importance to our country, gives splendid evidence of the credit
Greece enjoys abroad where the effort accomplished by the coalition cabinet
to advance resolutely in the path traced by it upon its assumption of power,
is so highly appreciated. The news which we have received indicate the
same success as regards the consolidation loan in the United States, and
everywhere where it has been offered for public subscription. Besides, this
success makes us proud and encourages us in the execution of our program
of financial rehabilitation. The Coalition Government will accomplish the
task which has fallen to it without paying serious attention to the misplaced
criticism of its adversaries and will base itself only on the confidence of the
large majority of the people which approve our program of vast reforms
upon which alone will depend the prosperity of to-morrow. »

In this connection it may be resumed that the three parts of this loan
are to be affected as follows in accordance with the Geneva Protocol.

1.—One-third (£ 3,000,000) to be placed at the disposal of the Refugee
Commission;

2.—One-third to cover the deficits of anterior financial services;

3.—One-third to remain for use of the Bank of Issue (Bank of Greece)
upon its establishment in April.

The Minister of Finance stated further that:

A by its agreement with Hambro and Co., Greece advanced from
a position of inferiority to the first rank among both the large and small
states which took part in the war from the standpoint of international credit.
The total cost of our loans, not only of the Triple Loan but including all
that may in the future be ¢ontracted for, under the guaranty of the Hellenic
Government, for the execution of important public improvements, will not
exceed, all expenses included, seven per cent. »
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Industrial Credits. — Requests totalling the sum of 200 million
drachmas have already been received by the industrial section of the Na-
tional Bank of Greece for the granting of industrial credits to Greek com-
panies. According to the British press the Hellenic Corporation Limited has
been organized with a capital of £1,000,000 composed of 200,000 shares of £5
each. The funds of this corporation are to be invested in Greece for the
encouraging of governmental, commercial, financial, industrial and agricul-
tural enterprises and in general to develop commercial interests between
(Greece, Great Britain and the United States.

As to its organization, the company’s first directors must be not less
than 7 nor more than 15 who are to be named by the stockholders. Their
salaries are to be £ 150 annually. The Hambro Bank in London and the
National Bank of Greece at Athens are to be the bankers and financial
counsellors of the company in Great Britain and Greece, respectively.

The Minister of National Economy proposes to submit to the Chamber
of Deputies the project of a law on this subject. This project, according to
reports, envisages principally the development of long term industrial
credits in granting privileges in favor of banks and individuals impartially
in cases where they have made loans to manufacturers for the needs of
their industries.

The privileges to be accorded are:

1.—Extension of mortgages to factory equipment of which the value

is nearly always greater than that of the buildings;
2.—Application of the bank law on executions;

3.—Prohibition of the sale or transfer of the machinery equipment

without the previous consent of the creditor;

4.—Full responsibility of the heirs of the debtor in the event of their

continuing the industry of the decreased and utilising the
mortgaged factory.

This law, it is expected, will furnish an additional guarantee to the
industrial trust formed and previously reierred to as well as to any other
private creditors.

The American Looan to Greece.— On January 19th the news was
published in Athens of the exchange of letters between the American
Undersecretary of State and the Greek Minister at Washington relative to
the granting of a 8 12,175,000 loan to Greece, and that the agreement had
been signed.

The debt funding convention in which are included the loan provi-
sions was ratified by the Greek Chamber of Deputies on January 23rd.

The Foundation Company Loan.—According to a local press item
the Foundation Company Loan in the sum of 8 20,000,000 is to be offered to
the public for subscription in March simultaneously at New York and
London. The Iondon banking firm of Hambro and Company is to take care
of its emission.

Steamship Service Between Greece and Albania.—The Yannou-
lato Navigation Company has entered into an agreement with the Ministry
of Communications concerning the establishment of a semi-monthly steamship
service between Greece and Albania for which the Greek Government has

agreesl to grant an annual subsidy of 1,700,000 drachmas. The convention
was signed for a period of one year only.
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BULGARIA

Purchase of Agricultural Machinery.— The Agricultural Bank of
Bulgaria has decided to buy agricultural machinery to the amount of 60
million leva which will be distributed at reduced prices among Bulgarian
cultivators.

Tobacco.—The number of tobacco factories in active service during
the first eleven months of 1927 has been 52, 42 of which have been working
all the year long and 1o in an intermittent way, These factories have
prepared 4,201,423 kilos of various qualities of tobacco, or 97,030 kilos less
than during the same period of the preceding year. The Treasury has
collected during the first eleven months of 1927 the sum of 637,971,134 leva
as against 615,236,266 leva for the corresponding period of 1926, or an increase
of 22,734,868 leva.

New Law for the Encouragement of Bulgarian Industry.—The
Parliamentary Commission which has examined the new proposed law for
the encouragement of Bulgarian industry has decided that the following
industries should enjoy the privileges accorded by the State to industries of
which the development is to be encouraged in Bulgaria :

1.—The production of sugar, starch and their by-products; canned
foods of all kinds, condensed milk and milk products; the manufacture of
farinaceous foods, cocoa and chocolate.

2.—The use of all textile substances of animal and vegetable origin,
metallic fibres and by-products, dyes for stuffs and yarns.

3.—The use of products extracted from mines and pits.

4.—Ceramics, the manufacture of glass, cement, lime, plaster, chalk
and the working of stones. i

5.—The manufacture of chemical fats.

6.—The manufacture of animal and vegetable oils, soap, candles, pitch
and tar.

7.—The manufacture of various ethers and essences.

8.—The manufacture of metals, metallic products and machinery.

9.—The manufacture of organic and non-organic colors.

10.—The manufacture of explosives.
11.—The manufacture of chemical ingredients.
12.— The manufacture of alcohol and beer.
13.—~The manufacture of hides and leather.
14.—Flour export trade and the grinding of grain of Bulgarian origin,
15.—The distillation of wood, the manufacture of wood pulp, cellulose,
cardboard and print paper.
16.—The manufacture of furniture and cooperage.
17.—The production of electric power.
18.—The manufacture 6f rolling stock, except simple carts.
As for the manufacture of wine the question is still pending.

Bulgarian Commercial Fleet.—The number of Bulgarian steamships
visiting the Syrian and Egyptian coasts in recent years has increased
considerably; in 1925 it was only 5 ships, in 1926 9 and in 1927 14 ships.
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RUMANIA

Imports from America During 1927.—American exports to Rumania
continued to increase gradually during 1927, especially in automobiles and
oil-drilling machinery and supplies, but present economic conditions are not
favorable to further expansion.

Tractor Sales in Rumania During 1927. — The total sales of
tractors in Rumania for 1927 are estimated by dealers at 1,350 machines,
most of which are of American make. Dealers look for a substantial increase
in 1928, despite the fact that the disappointing harvest of 1927 will have an
adverse effect on tractor sales.

Customs Receipts During 1927.—Customs receipts for 1927, com-
pared with those of the preceding year, were as follows :

1927 . 1926
Imports lei  6,644,035,843.35 lei  4,447,443,048.05
Exports »  2,300,165,114.15 »  3,681,100,558.20
Other taxes *  334,296,395.88 643,895,613.53
lei 09,287,497,353.38 lei 8,771,447,219.78

Modification of the Commercial Code.— The Legislative Council is
working, among other things, on the modifications to be introduced in the
commercial code. In regard to «Société Anonymes» the Council has
established the basis of their organization, requiring more serious guarantees
for a proper management. Their boards of directors, composed of specialists,
will assume full responsibility. A standard balance sheet will be required
showing plainly the exact status of the company,

Rumanian Oil Market

Crude Oil Prices—Morenij— | fon paraffineous Lei 16,600 — 16,900 per gal,
ol | paraffineous *» 13,500— 13,800 » »

— Baicol : » 19,200
Export Prices — fob Constantza
Light Naphta 9-1/8 cents per gallon

60 Baumé » 8-7/8 » » »
Hvy. » 8-1/4 » . »
Refined Oil 5-7/18 . » > >
sas Oil g » » »

Market : Steady; Naphta - weak
Domestic Prices

Light Naphta 7 Lei 5.30 per kilo
Heavy Benzine S TR A6 »
Refined il Y 1A i »
Gas 0il » 2.00 » B
Fuel Oil » 1.30 »

(Prices f. 0. b. Refinery)
Export Taxes. ?

The rate of Lei to the pound sterling has been established
at Lei Soo instead of Lei 1000 but the basic taxation rate in
ponnds has remained the same.
Rate of Exchange — Lei 163 to the dollar.
Figures are of February 2nd, :9}-.'8.
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Comparative Statistics on Exports from Constantinople to the U.S. during 1926 and 1927

UNIT OF 1926 1927
ARTICLES QUANTITY
QUANTITIES| VALUES |QUANTITIES| VALUES

Attar of Roses.....| Ozs. 87| & 5,245 Lbhs. 57 | & 6,015
Bazaar Goods . .. - = 38,615 = 37,992
BODes. o s s vies Tons 306 8,068 — =
Boracite Stone. ....| Tons 4,700 173,900 © 7,600 208,421
Canary Seed.. Lbs. 201,473 12,699 207,965 8,333
Casings. ...... «- Lbs. 166,324 423,921 225,913 185,126
Cigarettes........ Pes. 38,000 278 21,000 117
Cotton Goods .....| Lbs. 103,618 , 047 — o
Cymbals ......... Prs. 3,110 39,189 1,066 9,103
Embroideries. . ... — - 1,131 il 33,899
HIDETES wes v.v.evine Lbs. 2,916,339 579,138| 5,707,519 791,093
T e P Pes. 395,315 445,099 290,907 604,365
Gluestock . ....... Lbs. — — 439,354 7,855
Goatskins..... .. Pes. — — 58,176 42,602
Gum Tragacanth ..| Lbs. 183,926 76,117 75,854 53,524
Hazelnuts..... .. Lbs. — - 398,311 40,090
Lambskins. .. Pes. — - 77,545 81,661
Meerschaum. . .. .. Lbs. — — 3,652 5,412
Mercury .. ..o Lbs. 7,634 9,612 - —
Mohair ... ocuiily s 5,453,446 1,945,612 091,161 391,373
0il Paintings..... Pes. i — 437 36,300
Opium. ... «..... Lbs. 58,924 375,402 53,009 348,686
Personal Effects . .| - — 11,611 — 4,136
Pignolia Nuts.. ... Lbs. 11,000 3,462 — -
Pistachio Nuts . ..| Lbs. — — 5,096 3,205
Poppyseed .. ..... Lbs. 26,235 2,875 22,050 1,615
Precious Stones .. = = 4,552 — =
Provisions . - 51,029 —_ 36,480
Rags . sl “Tons 894 33,675 591 14,279
Records (Phonograph).| Pes. 3,682 1,622 1,943 784
Rubber Boots (old).| Tons — — 20 750)
T Sp.ft.| 1,882,324 1,278,719| 2,542,751 1 ,378,267
Sheepskins. ... Pes. 274,835 287,989 378,568 316,136
Slippers . Prs. 194,287 37,597 87,128 31,110
Sundries. . — — 31,331 - 17,108
B ohces. .. ...l Lbs. | 3.879,025]| 3,432,155| 7,192,717 4,115,970
Valonea... .. Lbs. 4,672,000 101,049 1,287,567 29,754
Walnuts .. «.... L.bs. 199,045 69,630 613,320 183,211
S S S Lbs. 224,000 82,941 124,741 54,041
T e Lbs. | 1,567,150 256,087 1,193,381 255,147
Wool-sheepskins. . .| Lbs. — — 115,221 22,030

@ 9,828,997 & 9,658,590
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EXCHANGE QUOTATIONS

CONBT;I:E:;IOPLE’ ATHENS, Greece
DATE lurw yonk | 10000 | crossmae | JUECVL | s | pracmas
pg:r:;u. per ¢ |N-T-/LONDON Dutlﬂ ‘ . = I;#T;

| |

{ b — - o — x

2 51.87 | 940 50 4.883 75.30 | 367.50 39.30

3 51.87 | 940.50 | 4.882 75.70 | 369.25 | 39.35

4 51.93 | 939.50 | 4.881 || 75.70 | 369.— | 39.30

5 51.87 | 938.— 4.877 75.90 | 369.75 | 39.50

6 = — — e [ — —

7 51.756 | 942.— 4 R75 e — 369.75 39.45

8 5175 | 941.60 | 4.874 = o AN

9 51.87 | 940.50 4.874 76.— | 369.75 | 39.35

10 51.87 | 939.50 | 4 879 76.05 | 369.75 | 39.40

11 51.81 | 941.— | 4.874 75.95 | 369.50 | 39.30

12 51.81 | 941 50 | 4 875 76.75 | 368.26 | 39.20

i3 - = - 75.45 | 367.50 | 39.15

14 51.81 941. — 4.879 75.50 367 75 | 39.15

5 51.87 | 940.50 | 4.878 I L

16 51.75 | 941.76 | 4.878 75.55 | 368.— | 39,20

17 51.75 | 942.— | 4.874 75.60 | 368.— | 39.20

18 51 75 | 941.— 4 R76 75.65 | 368.— | 389.20

19 51.68 | 946.— £.876 75.60 | 367.75 | 39.05

20 -— = — 75.60 | 367.76 | 39.—

21 51.31 | 949.50 4.873 75.650 | 368.25 | 38.90

22 51.43 | 947 50 4.874 3 - 23i

23 51.25 | 950.50 4.874 75.70 | 368 25 38.90

24 51.31 | 949.50 4.875 75.85 | 369.— | 38.95

25 51.25 | 951.— 4.876 75.85 | 369. — ; 3%.95

26 50.93 | 957. — 4.875 75.85 | 369.— 38.75

27 — = | = 75.85 | 369.— 38 60

28 50.93 | 956.50 4.872 75 86 | 369.— | 18.55

29 50.93 | 958.— | 4.873 - L =

30 50 58 | 961.50 | 4.873 || 75.85 | %69.— | 38.56

31 50.50 | 964. — | 4.872 || 7585 |369.— | 38.55
High 51.93 | 964. — | 4.883 76.05 | 369.76 39.50
Low 50.50 | 938.— 4,872 75.30 | 367.50 38.55
Average 51.51 | 946.18 4.875 75.74 | 368.67 39.07
P High 52.12 | 945.50 1.889 75.80 | 369.50 39.95
o } Low 51.62 | 936.— 4.871 7536 |.387.— | 99r=
Average [ 51.79 | 942.46 4.882 75.76 | 368.03 | 39.17

Yo High 51.93 | 964, — 4.883 76.05 | 369.75 | 39.50
Bl l Low 50.50 | 938.— 4.872 75.30 | 367.50 38.55
Average | 51.51 | 946.18 4.876 75.74 | 368.67 i 39.07

|
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SOFIA, Bulgaria BEIRUT, Syria

NEW mn\ COSPOLI | LONDON | BUCHAREST | pouians | NEWYORK | cospoLi | FRENCH
LEVAS LEVAS | LEVAS LEVAS PER, | SR | SYmaw, | EREEC
per DOLLAR | per LTQ. per £ |[per100 LEI| LT | o fho il PIASTREs (Per DOLLAR
. : GOLD EparLTEI.GULII 55.P. per Pr.

139.62 | 72.75 |677.45 | 86.35 | — WGl iy L
139.62 | 72.75 | 677.46 | 86.35 |4 306 | 127.25 | 561.— | 25.46
139.62 | 72.75 | 677.45 | 86.356 | 4.310 | 127.25 |552.— | 25.45
130.62 | 72.65 | 677.45 | 86.30 |4.310 |127.25 | 552.— | 25.45
— = - — | 4.308 | 127.25 | 562.— | 26.4b
139.62 | 72.45 | 677.45 | 86.05 | 4.308 | 127.25 | 352.— | 25.45
139.62 | 72.65 | 677.45 | 86.05 | 4.308 | 127.50 | 552.— | 25.50
139.62 | 72.65 | 677.45 | 86 05 | 4.304 | 127.50 | 552.- 95.50
139.62 | 72.65 | 677.45 | 86.15 | 4,302 | 127.50 | 552.— | 25.50
139.62 | 72.55 | 677 45 86.15 | 4.209 | 127.50 | 550.50 25.50
139.62 | 72.55 | 677.45 | 86.15 = - | = =
139.62 | 72.55 | 677.45 ‘ 86.15 | 4.297 | 127.50 | 550.50 | 2550
139 62 | 72.55 | 677.45 | 86.35 | 4.205 | 127.50 | 560.— | 25.50
139.62 72.50 | 677.45 | 86 — | 4.293 | 127.80 | b50.— 25.50
- —- — | = 14.203 [127.50 | 549.50 | 25.50
139.62 | 72.55 | 677.45 | 85.60 |4.290 [ 127.50 | 549.50 | 25.50
139.62 72.15 | 677.45 ‘ 85.60 | 4.200 | 127.50 | 549.50 | 25 .50
— | — iy — - — — —_—
130.62 | 72.15 | 677.45 | 85.90 | 4.290 | 127.50 | 549.— | 25.30
139.62 | 72.15 | 677.45 | 85.90 | 4.290 | 127.50 | 549.— | 2550
139.62 | 72.85 | 677.45 | 8590 | 4.290 | 127.50 | 549.— | 25.50
139.62 | 71.65 | 677.45 | 85.90 | 4.200 [127.50 | 549.— | 25.50
139 62 | 71.25 | 677.45 | 85.70 | 4.200 | 127.50 | 249.— | 25.50
130.62 | 71.25 | 67745 | 85.60 | 4.290 | 127.50 | 549.-- | 25.50
i &3 g | . = = ey
— — | — | — |[4.200 [127.50 | 548.50 | 25.50
139.62 | 71.40 | 677.45 | 85.60 |4.290 [ 127.50 | 548 50 | 25.50
139.62 | 72.85 | 677.45 | 86.35 |4.310 | 127.50 | 532.— | 25.50
139.62 71.26 | 877.45 S5.60 4.200 | 127.25 | 548.50 25.45
139.62 | 72.39 | 677.45 | 86.— |4.297 | 127.40 | 550.24 | 25.48
139.62 72.75 | 677.45 | 86.45 | 4.378 | 127.50 | 663.— | 25.50
139.62 72.06 | 677.45 86.26 | 4.293 | 127.25 | 550.50 | 25.45
139.62 | 72.45 | 677.46 | 86.35 |[4.311 | 127.27 | 552.— | 25.41
139.62 | 72.85 |677.45 | 86.35 |4.310 | 127.50 | 552.— | 25.50
139.62 | 71.25 | 677.45 | 85.60 | 4 290 | 127.25 | 548.50 | 25.45
139.62 | 72.39 | 677.45 1 86.— | 4.207 | 127.40 | 550.24 | 25.48
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BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique
dans le Proche-Orient

et A la Chambre de Commerce.

Adresses

des Maisons Américaines.

American Carbonic Machinery Co.,
503 Broadway, New York City.

Radiall Company,
s50-52 Franklyn St, New York City.

Mr. Robert Blank,
140 Nassau Street, New York City.

Safe-Guard Check Writer Corp,
5 Beekman Street, New York City.

American Import & Export Company
6o Washington Street,
New York City.

General Typewriter Exchange Inc.
462-4 Broadway, New York City,

John A. De Vito Company,
Station & Halleck Streets,
Boston, Mass.

Rodak Import & Export Corporation,
25 Beaver St, New York City.
Regal Typewriter Company, Inc.,
524 Broadway, New York City.
Customs Clearance Inc,,
29 Broadway, New York City.,
Angeles Mix Company,
34 W. 1oth Street, Tracy, Calif.

D. & V. Sales Company,
198 Broadway, New York City.

Nature de I'Offre

Fabricants de machines frigorifiques.

Fabricants d'appareils de radio au-
tomatiques «Amperites,

Exportateur d'habits usagés.

Désirent se mettre en correspondance
avec des personnes pouvant repré-
senter la compagnie pour des perfo-
rateurs de cheques.

Désirent se mettre en relations avec
des importateurs et des exportateurs.

Exportateurs de machines a écrire
usagees.

Désirent un agent pour des journaux
illustrés américains.

Fabricants de malles et valises.

Exportateurs de machines a écrire
usagées.

Désirent se mettre en relations avec
des importateurs et des exportateurs.

Fabricants d'ingrédients pour glaces.

Exportateurs de produits alimen-
taires, laveuses électriques, appa-
reils de radio.
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Adresses
des Maisons Américaines

Frank D. Van Nostrand,
7 Water Street, New York City.

World Products Company,
1175-1177 Broadway, Brooklyn, N.Y.

Herman V. Kastner,
149 N. Union Street, Rochester N.Y.

Oscar D. O'Neil,
200 Fifth Avenue, New York City.

Economy Ice Machine Co. ,
1018 Tacoma Avenue,
Tacoma, Washington.

Highway Trailer Co. ,
Edgerton, Wisconsin.

International Mutoscope Reel Co.Inc.,
627 West 43rd Street,
New York City.

F. Nathaniel Perkins,
263 Summer Street, Boston, Mass.

North American Copper Co. ,
52 Vanderbuilt Avenue,
New York City.

Henry Pollack Inc.,
108 West 39th Street,
New York City.

Victor X-Ray Corporation,
2012 Jackson Boulevard, Chicago.

Elkan B. Marks,
105 Hudson Street, New York City.

Under-
writers,

American Foreign Credits

381 Fourth Avenue, New York City.

Nature dé i'Offre

Désire se mettre en correspondance
avec des exportateurs de produits
tures.

Importateurs de produits animaux;
déchets de peaux,carnasses, résidus
pour colle.

Désire se mettre en correspondance
avec des importateurs et des ex-
portateurs.

Installations pour dentistes, chirur-
giens et médecins.

Fabricants de machines frigorifiques.

Matériel de transport spécial pour
des installations pour l'extraction
de sucre.

Matériel pour installations dans des
jardins d'amusement ; machines
opérées a l'aide de piéces de mon-
naie.

Désire acheter de la laine,

Fabricant de plaques en zinc et cui-
vre pour gravures.

Désirent se mettre en correspondance
avec des fabricants et des expor-
tateurs de rubans et galons de
paille.

Exportateurs de Rayons-X.

Désirent se mettre en correspondance
avec des exportateurs de noix et

noisettes.

Désirent exporter des machines a
écrire et des machines a calculer,
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American Embassy, Constantinople

Honorable J. C. GREW, Ambassador

SHELDON LEAVITT CROSBY, Counselor of Embassy
ERNEST LINWOOD IVES, 1st Secretary of Embassy
WM. H. TAYLOR, Second Secretary of Embassy
JEFFERSON PATTERSON, Second Secretary of Embassy
BERNARD PAULSON, Disbursing Officer

THOMAS J. COLE, Chief Clerk
THOMAS BERGIN, DUNCAN D. LAING,
MISSES FRANCES MAHER and PARKER, Clerks

Lieut. Col.

F. H. SMITH, Military Attaché

EDMUND T. CIEMINSKI, Clerk
JULIAN E. GILLESPIE, Commercial Attaché
E. P. KEELER, Assistant Trade Commissioner

Other American Diplomatic Missions in the Near East

Bulgaria :

Roumania

Greece:

Jugoslavia :

Egypt:

CHARLES S. WILSON, Minister
TROJAN KODDING, Secretary
LT. COL. F. H. SMITH, Military Attaché

WILLIAM §. CULBERTSON, Minister
WALTER H. SCHOELLKOPF, Secretary
ROBERT R. PATTERSON, Secretary
LT. COL. F, H. SMITH, Military Attaché

ROBERT P. SKINNER, Minister

HERBERT S. GOOLD, Secretary

LT. COL. WILLIAM F. H. GODSON, Military Attaché
GARDNER RICHARDSON, Commercial Attaché

JOHN DYNELY PRINCE, Minister
CARL A. FISHER, Secretary
LLT. COL. WILLIAM F. H. GODSON, Military Attaché

............................ .» Minister
............................. , Secretery

JAMES F. HODG ‘31’"}\1 Commercial Attaché

Mr. NORTH WINSHIP, Consul, is acting as Chargé d'Affaires in Cairo.
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MARKET REPORT ol the IONIAN BANK LIMITED.
Constantinople Branch,

for January, 1928.

For daily rates on the Dollar see Pages 70-71

Sterling Rates

Opening Jan. 1st... . Piastres 938%

Lowest SR gl ] 936 3

Highesl » S0th ... ) 965

Clusing : W 1 107 S 1] 961
The monetary crisis became less

pronounced as the month advanced and,
although the liquidity of the market
cannol yet be considered to be normal,
there is now considerably more scope

for the accommodation
discounts.

Exchanges opened quiet but, notwith-
standing the absence of business in the
first fortnight, there were no appre-
ciable fluctuationsin Sterling ratesduring
that period, except for a momentary
drop to 936% on the 5th, which was
due to the settlement of a number of
short positions.

Subsequently, with easier conditions
prevailing in the Money Market, the
commercial demand for
revived, and Sterling mounted steadily
till, on January 30th, it attained 965
Piastres.

Except for a certain selling movement
during the third week, which caused a
slight reaction, such exchange as was
offered was easily absorbed by the
demand, without noticeable in-
fluence on the Market.

Although there was a characteristic
reaction on the 31st, the closing tone

of loans and

[Exchange

any

was strong and there are indications
that the demand from commerecial and
other quarters tends to augment rather
than to decline.

Flour and Wheat.

The Market showed distinet signs of
improvement at the beginning of Jan-

uary and continued on the same lines
up to the close of the month.

Wheat arrivals, though under last
month’s figure, proved sufficient to
replenish stocks consumed during the
month.

The natural outcome of this activity
has been the slight increase in wheat
prices, which, to judge by the firm
closing tone of the market, may be
expected to continue during Februoary.

Flour prices have been maintained at
about the previous level.

Arrivals from December 28th, 1927,
to January 28th, 1928:

From : Tons :
Anatolia. 2,200
Thrace 1 4 & s’ 5,500
Black Sea Ports . . . . 600

Total . . 8,500

Prices as on January 28th, 1928,
per oke in bulk.

Country of Origin: Piastres:
Anatolia, Ist quality . 153-17 %
Anatolia, 2nd quality . 134 -15

Thrace, 1st quality . . . . 15 -17
Thrace, 2nd quality. 13Y4-14%
Locally Milled Flour :

Extra-Extra LT. 16.50 per sack of
72 kgs.

Eatras., o LT 18000 »oon
72 kgs.

Integral, 1Ist quality: LT. 12.40 per

sack of 72 kgs.
Integral, 2nd quality :
sack of 72 kgs.

LT. 11.90 per

N.B.: 1 oke =2.8264 lbs. =1.28 kgr.
1 1b. =0.3538 oke =0.4536 kgr.
1 kgr.—2.2046 lhs. =0.78 oke.



76 LEVANT TRADE REVIEW

MARKET REPORT OF THE IONIAN BANK LIMITED.  Continued)

Barley.

As was expected, the activity shown
in December was sustained throughout
January following the brisk demand
centered on this commodity from the
various importing centers, especially
from the Aegean Islands. Under these
conditions, although quotations have so
far remained unchanged, a further rise
may shortly be anticipated.

Prices as on January 28th, 1928,

: _ PIrS. per oke
Thrace, delivered in sacks at
Sirkedji Station.............. 11. %

Anatolia, delivered in bulk at
Haidar-Pacha Station. ...

Tea.

In contrast to last month’s conditions,
a general weakness characterized the
various markets at origin, the sole
exception being China.

Indian.

The market has beenirregular through-
out the month . Common
chiefly the Pekoes, dropped by ' d.
Orange Pekoes were by a
certain demand and
month’s quotations, but fine quality
realized a full penny less.

Ceylon
The weakness of last month became

more acute and all grades sustained a
fall of about 1d.

Java & Sumatra
Notwithstanding the heavy fall in
practically all kinds, which presented
an average difference of nearly 2d, the
market was very aclive, the main bus-

iness taking place at the Amsterdam
auctions.
Towards the end of the month the

fall became less marked in the case of
better liquoring sorts, and cables received
the last day of January report a full
recovery in all quotations.
China

This market closed firm without
being influenced by the general down-
ward tendency.

13. 4

sorts »

favored
maintained last

Liocal Marlet
activity  was

a sustained

[.ocally , satisfactory
displayed ,
demand from the Interior, it may well
increase during the coming month.
Stocks at the close of the month were
not very important.

Prices registered a slight
sympathy with origin.

and , with

fall, in

Price per 1b.

Latest quotations : Pence
A o | Common.. 20-21
‘*LJ"“I;‘EI{E‘_ ange i Medium .. 21-22
> Fine.. . 23-24
Java Orange Pekoe .. ..... 18-20
Java Pekoe:.uooiviiaii s 16-17
Indian Orange | Medium .. 20-21
Pekoe Flowery .. 23-26

indian Pekoes. o ui.comineies 18 }-19
China { Common . 11-15
S R AR £ 28-33

Coffee.

The improvement at origin reported
in our last issue continued steadily
during January, and prices ruled fully
firm to dearer for all types,

The firm position of the Brazilian
market is due to the rigorous measures
taken by the Brazilian Government,
with a view to protecting the above
commodity against the speculative move-
menls of London and New York. These
protective measures have been crowned
with success, and the Brazilian market
is rendered immune from unhealthy
Nuctuation.

[n sympathy with origin the local
market displayed a good activity and
prices increased sensibly.

Origin quotations, prompt shipment
cif Cons/ple:

Ko Ne 2 (.5 . 85/~ per cwt.

. S A a0 826 ¥ @

I TR S e 80/~ » »

G o AdI=" D
DB e D= Ly sl

s R & 726 » »
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MARKET REPORT OF THE IONIAN BANK LIMITED.

Floating cif. Constantinople: Each
type 2 shillings less per cwt.

I.ocal quotations in transit.

RioNo 3 ....cou 82/- per cwl.
B & e S PR TR
RS B e D= Y
» » 6. S S

» R S sl 68 - ®

Sugar.

Business at origin is reported very
slack and devoid of interest.

The local market is passing through
a period of total calmness, and under
these circumstances prices remain at a

low level.

Quotations from origin :

Russian, Rumanian, Bulgarian
ECrystals ... .00 sbeios £ 14.15.0
Hungarian Crystals’........ » 14.15.0
Czechoslovalian » ......... n 15. 0.0
» Cubes from Haumbourg » 18.10.0
S »  Triesle » 19, 0.0
Rice.

A very firm tone developed during
the month at the
origin, following a considerable enquiry
from Europe.

Prices have appreciated sensibly and
there are no apparent signs of any weak-
ness, it being practically out of the
question for the majority of buyers to
postpone their purchases any longer.

Locally, sales have been heavy and
stocks are very depleted, as arrivals
were of minor importance.

Prices are ruling on last month's

level, but an increase is probable in the
near future, if the same activity persists.

Latest quotations:

Rangoon (Alexandria) No. 3

double bags promptshipment £ 156

Egyptian rice « glacé» ..... » 17
7
0

per ton.

» » Ematyll.. 91
W Ea L e S | .

various markels of

(Continued)

Cotton Sheetings.

The fall of American cotton was more
pronounced during January, a difference
of 60 points being registered between
the opening (10.30) and the closing
quotations (9.70). Japanese sheetings
closely followed this decline, which was
gradually rendered more acute by the
advent of a strong speculative element.

Locally, transactions have not been
very important, but prices, notwithstand-
ing their falling off, may be considered
as well maintained in comparison with
the quotations ruling at origin.

Many orders have been passed to
origin, on the basis of the new price
levels at that end, for consignments due
here within the next few months. Local
stocks at the close of the month were
very low.

American Sheetings :

« A» (3 yds. equal 1 1b.) 123{ cents
per yard cif. Constantinople.
market price per piece of 40 yards (duty
paid) LT, 11.50

Japanese Sheetings :

Lion « CCC» (13 % 1b.) 15/ 6 per
piece of 40 yds., shipment February.
Duty paid LT. 10.10.

13 1b. cheaper sheetings 15/1 shipment
February. Duty paid LT. 9.50—9.70.
Carpets.

The slackening of the market which
took place during the last days of Decem-
ber continued throughout January.
Such limited ‘sales as were effected were
due to the presence of two buyers, one
from America and the other from the

Loeal

Continent.

The heavy accumulation of stocks
resulting from the considerable arrivals
and other floating consignments should
provide a good assortment and opportu-
nities for purchasing under favorable
conditions in the course of the next
month, inasmuch as there has been a
sensible rise in exchange values.
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MARKET REPORT OF THE IONIAN BANK LIMITED. (Continued)

Arrivals :

About 1,525 from
conlaining principally Gioravans, Heriz,
Tabriz, Mossuls, Beloutch, etc.

Sales :

Effected in Tabriz inferior and fine,
(Gioravans, Heriz, Mossuls, ete.

bales Persia,

Description. Price. per  Stocks
Gioravans .. .£T. 13-14'¢ sq. m. Small
Heriz 1 & IT . » 16-23 »  Medium
11745 4 Ak e v 13-19" » »
Tabriz fine... » 25-50 0 Small
Saruk & Maharadja

high piled...... 36-38 » »
Meshed high piled 12-25 » »

Kirman high piled

& Medallion. ... 23-35 » »

Keshan high piled 50-60 » Very »
Prewar Heriz &

Pesh-Meshed  25-60 »  Mediom
Kelleys mixed... 65-135  piece Large
Kelleys fine. ... 200-500 » V. smal)
Strips Medium.. 45-60 ) Large
Mossul Zendjian. 14 5-18 » »
Shiraz Rugs &

Kelleys ...Sh. 30-38 sq. m. Medium

Gendje-Karabaghs
mixed with long

& narrow..LT. 40-55 piece Small

Shirvans fine. » 65-90 »  Medium
Shirvans II... » 40-45 » »
Cabistans .... » 75-110 » »
Sumaks.... . » 14-20  sq. mt. Smal)
Afghans..... . Sh 2/8-4/2 sq.ft. »

Bokhara mixed sizes 7/6-15/- »  Medium
Nidge new rugs LT. 93;-11 piece V. Small
Nidge new mats » 13-2% »  Large
Kelims . . » 32-75 » Small

Tobaeceo.

A few lots of Tobacco were exported
to Alexandria, Trieste and Helsingfors
as a result of a certain movement in
the Market early in the month. Some
small sales of Broussa district are also
reported.

Rumors were current that the Ger-
man import duties were to be reduced,

which induced a brighter outlook on
the part of holders of lower grade
remain

tobacco, but so far they un-

confirmed.

Market quotations :

From Piastres per Kg.
ST L] 1D ) O S 185—250
Balia b i 150—250
Trebizond. .o oveenni 90—190
Branesi: i s s e 80 —130
Hendek.. .... ; 90—140
Ismadt o cresisisnteg 90—130
SEROP o viininise W s 85—155
Buzdje s, 100—160
Craen i sniies e 90—125
Adrianople.........., 80—100
Ak-Hissar. ....iovou:. 90—120
o3 77 P 85—115
T 0 o 1 D e R 85—175
Ada-Bazar......... s 85—115
JEC T R - 60—135
(ruevzeh . 60— 90

Opium,

Contrary to expectations, a reaction
took place in the opium market early
in the month and, owing to lack of
demand, persisted with a continual
downward tendency until the close.

Sales from December 29th, 1927, to
January 28th, 1928.

District Cases LT. per oke
Balikesser .... ... 11 29.25
B s SRR 2 27.50
R AR S KA 1 27
Pergama it oy 1 32
GaIVE oo v oda 2 28.25
Ale- Chehir. c: oy 5 29.50
R g 3 29.25
» 1 31.25
» 1 30.50
- R e S 1 31
- Wik WS s : 1 28
Karahissar-Bolavaddin 14 30.25
Inferior. ... ... : 2 20)
Y & 1 19
AR I S R 10 19.50
i S AT 1 10
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MARKET REPORT OF THE IONIAN BANK LIMITED (Confinued)

District: (Gases LT, per oke
MElatia = oo ieis 1 32
Zilé (old). - .vvveens 2 33
Karahissar . ....... 1 31.50

» 3 30.25

A S o 32 30.10
Urgup ...+«-» 2 32

T S S 2 28.40

Taouchanh........ 2 26.75
Bolavaddin. ....... 1 32
S NI WA s | 30

S e e 6 31.50
Eski Chehir...... 6 29

Amassia ..o ; 1 32.50

Karagatch........ 1 28.75

Mihaliteh ...... 1 28.75

T R SN : 4 927.50

» (telquel) .... 1 25
Rejects . 1 19.50
Yalovateh. ... .. 1 27.50
Biledjik.......cc0 1 27.50
Mohair.

The market opened weak, but follow-
ing the brisk demand for all qualities
from abroad, it strengthened gradually
as the month progressed.

Holders are disinclined to sell, how-
ever, because of the very small stocks
available in the market.

The closing tone was very strong.

Sales :

District Bales Ptrs. per oke
Bakilip .o v 40 180
BN s e ers 163 165
W a . A e 25 . 170
Angora’..,..... . 200 211} -212%
R ral "= a0 472 214
Pl it svaivs S 510 212-214
B el 65 213%
Inferiors .... .... 26 122%-132%
Narlihan......... 19 210
e e 76 216
Mihalitech -. . ... 14 222
RO 150 217
Ak-Chehir ....... 7 182%
B i e SR 220
TONE SRl ol e O 1

Distriet Bales  Plrs. per oke
Fine..... [erpilia s 218 a0y
Kotahia .. o, ... 12, 230
Kastambol .... .. 104 191

;e < .. 114 192Y%
e | 169 195
Soungourlou .. .. 15 225
b LT ) e e 03 23
Wool.

The market improved greatly during
January and good business ensued. The
following sales were recorded :

800 hales Konia wool for America at
871 piastres per oke.

300 bales Konia-Eskichehir wool for
local needs at 87'¢ piastres per oke.

300 bales Eskichehir wool for Amer-
ica at 91 piastres per oke.

50 bales Yosgat wool for Greece at 90
piastres per oke.

301 bales Konia wool for local earpet
manufacturing at 86'¢ piastres per oke.

Although, owing to the sustained
demand this activity took place with
prices at last month’s level, it is likely
that with easier quotations America
would probably participate far more
heavily than she has done this month.

Fine wools, such as Bolavaddine and
Karahissar, are quoted around 90 to 91
piastres peroke, but stockholders show
o distinct reluctancy to dispose of their
stocks, even at these figures.

Activity was also very noticeable in
the Interior, various important lots
being sold at 80 to 84 piastres per oke.

Arrivals from the Interior sufficed to
replace the sales effected during January,
and stocks at the end of the month
ranged round 6000 bales.

The closing tone of the marlet was
rather quiet.

The usual brisk business was done

in skin-wools.
Wax.

The demand for wax from abroad
was particularly brisk during January,
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and prices increased accordingly. Pros-
pects for the near future are encour-
aging.

Prices ranged around 205-212 piastres
per oke.

Hazel Nuts.

A brisk demand followed the previous
month’s dullness, this being due to the
depletion of stocks at importing cenlres
(Hambourg, London & Marseilles) after
the Christmas Holidays

An increase of 10-15 piastres per oke
has resulted from this activity and,
although it is not certain that the same
favorable conditions will prevail during
the coming month,

decidedly firm with a sound undertone.

the market closed

Quotations :
Trebizond ... ... 80 piastres per oke
Kerassund . .... 78 » P

Persian Sweet Almonds.

Januvary's business was in no way
inferio - to that transacted during Decem-
ber, and, the

being more or

demand from abroad

values
easily attained the level of 1700 Piastres
per Oke.

less suslained,

(Concluded)

Furs & Skins.

Business in furs was particularly
animated during the month of January
con equent upon a brisk demand from
the Continent and the United States.
Prices increased sensibly and closed
Should this

few months i1t 1s to be

very hrm. activily continue
during the next
expected that, during that period, local
exhausted.

supplies will be completely

With

certain

this in view. holders show a

reluclancy 1o dispose of their
stocks at the present {|lmt;liiu|1$.

Prices at the end of the month were

s rn““‘i"a'ﬁ :

Fox: LT. 16 to 30 per pair according
to quality and districts.

LLT. 60 to 73 per pair according

and districts.

Marlen:
to r|u;|iil}'

Beaver: L'T. 34 to 40 per pair according
to quality and districts.

Wolf:, " LT

(lal: LT.

Hyena: 1.T

!fﬂ'r!":

13 per pair.
6 per pair.
D per pair.

Piastres 5d to 58 per piece.

Office : Pera Palace Hotel

Direet from the mines

Head Office ;: CEVLON

INDIAN JEWELLERY and CURIOSITIES STORE

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, elc., ele.

K€~ Advertise “mj
in the LEVANT TRADE REVIEW
«T'he most important medium for American

udwrtising in the Near Easi».
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said S iy T

e SRR Bourgas

Sof 1| =&

Beirut
Athens
PETROLEUM ' Cyprus
, PRODUCTS
Plovdivy Angora

Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Qils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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LA SALLE

WHEREVER THIS COMPANION CAR TO THE FAMOUS
CADILLILAC HAS BEEN INTRODUCED IT HAS IMME-
DIATELY WON THE FAVOR OF THE CAR BUYING PUBLIC
FOR ITS ELEGANCE, SPEED, COMFORT AND ALL THE
QUALITIES OF FINE WORKMANSHIP WHICH HAVE MADE
THE CADILLAC A LEADER AMONG HIGH GRADE MOTOR
CARS.

WE ARE PROUD TO REPRESENT THIS CAR IN TURKEY,
AND HAVE ON DISPLAY A SEVEN PASSENCER IMPERIAL
LIMOUSINE-SEDAN. WITH TWO EXTRA TIRES AND
TUBES, TWO SPARE DISC WHEELS, FRONT AND REAR
BUMPERS, SPRING COVERS, MECHANICAL TIRE PUMP,
AS WELL AS ALL OF THE MAIN FACTORY EQUIPMENT,
THE PRICE OF THIS MODEL DELIVERED IN CONSTANTI-

NOPLE IS L,TQS. 9,000.

LEWIS HECK & Co.
AMERICAN GARAGE, PANCALDI

CONSTANTINOPLE
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\ REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

BR. STROSS, ALEXANDRIA

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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Is Yours

da

“One Typewriter>
Office?

F it is, then care must be used to select
one machine that will do all of your
work — general correspondence, stencil cut-
ting, billing, order-writing and statistics. The
New Remington Model 30 will meet your

requirements.

Principal Remington Salesrooms
for the Levant:

SIDNEY NOWILL & CO,, C. E. SPILIOTOPULO & CO.,

6 & 7 Grand Tunnel Han, 36 Socrates Ave., Piraeus, Greece
Constantinople, Turkey ARTEMIS BROTHERS
WILLIAM H. RICKARDS, Nicosia, Island of C}rpru;
Mersine, Turkey HANS WEIMANN,
MINOT, HOOPER & CO,, Ulitza Weslez, 18, Sofia, Bulgaria
S, NICHOLAS IVANOVICI & CO.,
REMINGTONTYPEWRITER CO., Calea Victoriei, 28,
52 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

ALEXANDER BENCIC "Matador,” Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY

REMINGTON BUILDING
374 Broadway New York




BRANCHES OF THE

VACUUM OIL COMPANY

AN ORGANISATION WHICH HAS SPECIALISED

IN LUBRICATION FOR 60 YEARS

== — sTOCKS OF GARGOYLE 1LUBRICANTS —

— SERVICE AND AUTHORITATIVE INFORMATION

ON CORRECT LUBRICATION —
ARE AVAILABLE IN EVERY IMPORTANT INDUSTRIAL
CITY OF EVERY COUNTRY OF THE GLOBE.
OUR COMPLETE LUBRICATION SERVICE
IS AT your SERVICE
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The March of Progress

In the Better Distribution of Fabrics

A New Department:

TO GIVE A BROADER, MORE DIRECT SERVICE, PACIFIC
MILLS ON JANUARY I, 1928 ESTABLISHED ITS OWN
EXPORT DEPARTMENT DEVOTED EXCLUSIVELY TO
SERVING ITS CUSTOMERS IN COUNTRIES ABROAD.

New Lines:

NEW LINES OF MERCHANDISE HAVE BEEN DESIGNED
SOLELY TO MEET THE NEEDS AND PREFERENCES OF
THESE MARKETE. PACIFIC MILLS, TODAY, OFFERS A
WIDE VARIETY OF FABRICS DESIGNED TO FILL EVERY
CLOTHING AND DECORATIVE NEED.

THESE STEPS MARK A TREMENDOUS ADVANCE IN
BRINGING THE WORLD'S LARGEST MANUFACTURER
OF TEXTILES IN YARDAGE AND VARIETY CLOSER
| TO ITS OLD CUSTOMERS AND NEW FRIENDS IN
COUNTRIES BEYOND THE BOUNDARIES OF THE
UNITED STATES OF AMERICA.

Write for samples directly to |

PACIFIC MILLS

Export Department

f.-!"-\
24 Thomas Street (ﬂ\\ New York U.S.A. ||

————
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| THE

Tunmise-Aweaican Sareemwe & L anmelo. |

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata |

Agents & Correspondents

in all

BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS

. Cables: RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building |

BRANCHES:

Alexandria @ Smyrna @ Salonica = Dedeaghatch

Cavalla @ Bourgas = Varna |

Constantza PeEEEE Braila

iE s R i
CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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SWEET
POTATOELS

CAN BE HAD AT

HARTY’S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1998
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-1T0O-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
. DISPOSAL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

SpAacioUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEAILS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FaMmous ORCHESTRA.

TELEGRAPHIC ADDRESS: TORATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN |  SUMMER PALACE

THERAPIA (Haut-Bosphore) | THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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NISSIM TARANTO

| CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ® & TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d’'Orient
notamment: |

OPIUMS, Scammonée, Gommes |
| adragantes, Vallonées, TABACS, |

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION
IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
7 Lauretta CCC
1 Lauretta C

== FILE DE COTON

Nisto Salad Oil
| Nisto Vegetable Compound

| COLONIAUX: divers & farines. |
| TISSUS franc¢ais pour dames.

MANUFACTURES.

|
HH

SMYRNE

" Maisons a: NEW-YORK
|
|
|
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SRESLIN CAIFFITT CARPET CONPARY Inc

Manufacturers & Wholesale Dealers
in

Oriental & Chinese Carpets.

HEAD OFFICE: LONDON
/3, Endell St, W. C. 2.
NEW YORK MONTREAI
23“ Fifth Avenue ””1. \_'i(_‘t{]ria Sl.]llﬂﬂ;‘.
R S

Manufacturing & Buying Branches:

IN ATHENS, CONSTANTINOPLE, SMYRNA & TIENTSIN

“WE INVITE INSPECTION & URGE COMPARISON”

 AMERICAN EXPORT LINES
From: New York-Philadeipha- Baltimore

a) Regular direct fortnightly sailings from New York, the 5th and
20th of each month to Greece,Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts,

¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of ltaly and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP=, NEW YORK.
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OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
(INCORPORATED)
PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

Advertising Agencies

Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han. Stamboul.

Agricultural Implements & Machinery
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antiquities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Antomobiles

The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Pera.
Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra
Hatschadourian, Jeghia, Boite Postale 292 Péra. Agent for *“‘Benz.”’
Heclk, Lewis, & Co., American Garage, Pangaldi.
Hochstrasser, J. J., & Co., Chamli Han No. 30-34, Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Auto Accessories
Hochstrasser, J. J., & Co., Chamli Han No. 30-34, Stamboul.
Lazaridis, G, C., & G. C. Calafatis ( Maison Globe ), 15 Yordan Han, Rue de la
Quarantaine, Galata,
Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banca Commerciale Italiana, Palazzo Karakeuy, Galata,
Banque Ottomane, Rue Voivoda, Galata.,

Banque de Salonique, Rue Voivoda, Galata,

Cameras and Photographic Supplies
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul.
Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-

turers & Exporters of all kinds of Turkish Carpets. All kinds of I’ersian

and Caucasian Carpets and Rugs bought on Commission.
Eramian H., Dilsiz Zade Han, 26, Stamboul.

Gregoriades, P. E., Oriental Bazar ““Elia’’, Grand Bazar, Rue Aynadjilar No, 8,
Stamboul.
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Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Haim, S., Musée Oriental, rue Kabristan 14, Péra,
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.
Pervanides, C., & L. Hazapis. Exporters, 'Ichalian Han No. 12 bis, 3rd floor,
Kurekdjiler Galata.
Ressoul Tchorabdji & Mehmed Simsar, Grand Bazar, Rue Sahaflar No. 86,
Stamboul.
Roditi, A. Exporter, Alallemdji Han 5, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.
Caviar —Black
(*h. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import, New York Branch,
59-61 Pearl St.
Cereals (see Flour)
Coal
Foscolo, Mango & Co.. Ltd., Imp., Tchinili Richtim Han, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.
Comwmission Agents.— See also General Importers and Exporters
Anthomelides, E. G., 28 Haviar Han, Galata.
Danon & Danon, Kendros Han, Stamboul.
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.
Halil Kiamil, Gumuchlu Han, Galata,
L.a Fontaine's, Edward, Sons Games & Richard La Fontaine, Mehmed Ali Pacha
Han, No. 56 & 57, Galata.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd fleor, Kurekdjiler,
Galata.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
Zellich, Henri, & Fils, 21 Rue de la Douane, Galata.
Cotton Goods
Barkey & Saul, Turkia Han, No. 1, Stamboul.
Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.
Eramian H., Dilsiz Zade Han, 26, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Faraggi, Léon, Inayet Han, Galata.
Hatschadourian, Jeghia, Exp., Boite Postale 292, Pera.
Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.
Cotton Seed Oil

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul
Customs House Brokers
Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
Galata.
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Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dentist

Dr, Sam Ruben, Union Han, Passage Hayden, Péra
Dried Fruit

Hochstrasser, J. J., & Co., Exporters (Hazelnuts and shelled filberts), Chamli
Han No 30-34, Stamboul.
Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul.
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Embroideries (Oriental)
Gregoriades, P. E., Oriental Bazar ‘‘Elia”", Grand Bazar, Rue Aynadjilar No. 8§,
Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.
Exchange.
Teherchian, V. D., 136 Fermendjiler, Galata.
Experts
Psychsakis, M., 7 Anadol Han, Stamboul.
Exporters (See General Importers and Exporters)
Flour
Anthomelides, E, G., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Flour Mill & Factory Supplies

Lazarides, G. C., & G. C., Calafatis ( Maison Globe ), 1> Yordan Han, Rue de la
Quarantaine, Galata.
Forwarders

American Express Compang Inc., 4th Vacouf Hen, Stamboul.
Turkish Travelling & Tourist Agency, 107 3ue Cabristan, Pera,

Fountain Pens

Fervan(fd;as C., & L. Hazapis, Tchalian Han, No. 12 bis, 3 rd floor, Kurekdjiler
ralata,

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)

Eramian, H., Dilsiz Zade Han, 26, Stamboul.

Furniture
Gregoriades, P. E., Oriental Bazar “Elia”. Grand Bazar, Rue Aynadjilar No. 8,

Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.
Barkey & Saul, Turkia Han No. 1, Stamboul.
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Cosmetto, A,, & Co., Omer Abid Han 10/13, Galata.
Danon & Danon, Kendros Han, Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul .
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Fringhian, Meg., Fringhian Han, Galata.
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Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Halil Kiamil, Gumuchlu Han, Gsalata.

Hirzel, R. & O., Katirdjioghlou Han, Stamboul,

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Melissarato, Leon E., Iktissad Han 11-12, Galata.

Stock & Mountain, Midhat Pacha Han, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.

Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul. ,

Fresco, Fils d’Aslan,Aslan Fresco Han, 2d Floor, Findjandjilar Youcouchou, Stamb.
Fringhian, Meg., Fringhian Han, Galata.

Halil Kiamil, Gumuchlu Han, Galata.

Lazar, Michel J., Arslan Han, 6th floor, Galata

Grain & Cereals

Anthomelides, E. G., 28 Haviar Han, Galata,
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.

Groceries

Demitracopoulo Fréres, 430 Grand’ Rue de Pera,
Harty's Stores, Importers, 45 Tepé Bachi, Péra.

Gum Tragacanth
Hirzel. R. & O.. Exps.. Katirdjioglou Han, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.

Guts (Sheep Casings)
Arsen, A. G., & Co.,Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.
Obradovich, Franz, Importer & Exporter, Kutchuk Kenadjian Han, 19, Stamboul.

Hardware and Tools
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul. -
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,
House Furnishings
Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul.
Insurance Agents
Compte-Calix & Saverio, G. J., «La Fonciéren, Gumuchlu Han, Galata.
Cosmetto, A., & Co., Omer Abed Han 10/13, Galata.
La Fontaine’s, Edward, Sons, James & Richard La Fontaine, Mehmed Ali Pacha
Han, No. 56 & 57, Galata.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L., Hazapis, Tehalian Han No. 12 bis, 3rd floor, Kurekdjiler,
Galata.
Insurance Companies
Fidelity-Phenix Fire Insurance Company of New York, A. Georgiades, Branch
Manager for Turkey, Agopian Han 11 & 12, Galata.



Iron & Steel

Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul,

Jewellery
A. J. Deen [smail, Indian Jewellery Store, Pera Palace Hotel, Pera,
Laces and Embroideries.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
Leather
Barkey & Saul, Turkia Han No. 1, Stamboul
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Daunon, Importers, Kendros Han, Stamboul,
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul,
Faraggi, Léon, Inayet Han, Galata.
Juda, I. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & (lo. Importers, Basmadjian Han, Stamboul.
Matalas. .., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linolenm and 0il Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Mandil, Harry R., Tchupluk, Stamboul.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Merchants (General)
Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul,
Harty's Stores, 45 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Sindicato Orientale Italiano, Pinto Han, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabian
Han, IV, Galata.
Metals (Tin, Zinc, etc.)
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Mohair (see Wool)
Nuts and Seeds
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamhoul.
Office Supplies
Hornstein, A., Rue Tekke, Pera.
Oils (Lubricating, etc.)
Standard Oil Company of New York: Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata.
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0ld Clothes

Dogramadjizadé Djemal & Co., 9 ,Benyuke Yeni Han,Tchakmakdjilar, Stamboul.,
Oleo 0il

Anthomelides, E. ., 28 Haviar Han, Galata,
Asséo. Moise & Albert, Botton Han, No. 6-8. Stamboul.
Danon & Danon, Imp., Kendros Han, Stamboul,
Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.
Opium
Cosmetto, A., & (Co.,, Omer Abed Han 10/13, Galata.
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul.
Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul.
Toulonkian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses
Hirzel, R. & O., Exp., Katirdjicglou Han 31, Stamboul,
Paper
Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galate,
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.
Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery
Soe. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Fils, Rue de la Qurantaine 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.
Printing Paper
Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboul.
Soc. An. de Papeterieet d’ Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Fils, Imp. Rue de la Douane, Galata.
Zellich Fréres, Rue Yazicji, Péra.
Publighers
Société Anon. de Papeterie et d'Imprimerie. Anciens Etabl, Fratelli Haim, Galata.
Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra,
Ship Chandlers
Dabeovich & Co., Eski Lloyd Han, Galata,
Shipping & Shipping Agents
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.
Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White
Star Dominion & Red Star, Merkez Richtim Han, Galata.
Dabeovich & Co., Eski Lloyd Han, Galata
Foscolo, Mango & Co., Ltd., ‘I'chinili Richtim Han, Galata.
La Fontaine's, Edward, Sons, James & Richard La Fontaine, Mehmed Ali Pacha
Han, No. 56 & 57, Galata.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul. 3
The Turkish American ghipping& Trading Co., Hairi, Araboglou & Co., Arabiau
Han, IV, Galata.
Turkish Travelling & Tourist Agency, 107 Rue Cabristan, Pera.
Vuceino, C., Cité Frangaise, Galata.
Shoe Manufacturers
Matalas, L., & Co., 8 Rue Camondo, Youssonfian Han, Galata.
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Silk Goods
' Mardiguian, S., Sons, Yeni Teharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs

Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.

Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania ‘Han, Stamboul.

Fresco. Fils d’Aslan, Exporters, Aslan Fresco Han, 24 Floor, Findjandjilar You-
ceuchou, Stambonul.

Juda. |. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.

Lagopoulo, Fettel & Co.,8-9 Ananiadi Han, Stamboul.

Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata,

Stationery

Hornstein, A., Rue Tekke, Pera.
Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, (Galata,

Zellich, Henri, & Fils Imp., 21 Rue de la Donane, Galata
Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Faraggi, Léon, Inayet Han, Galata.

Fringhian, Meg., Imp., Fringhian Han, Galata.

Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak No. 3, Stamboul.

Surveyors
Psychakis, M., 7 Anadol Han, Stamboul,

Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.

Telegraph Companies

The Western Union Telegraph Company, Leon E. Melissarato, Representative,
Iktissad Han, 11-12, Galata.
Textiles

Faraggi, L.éon, Inayet Han, Galata

Tires

The Automobile Tire & Tractor Co. of Turkey, 168 Grand® Rue de Pera.

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.

Hochstrasser, J. J.. & Co., Chamli Han No, 30-34, Stamboul.

Lazarides, G. C., & G, C. Calafatis ( Maison Globe ), 15 Yordan Han Rue de la
Quarantaine, Galata.

Tobacco

Alston Tobaceo Company, Techalian Han, Galata.

Arditti, Darius, Turlia Han No 21, Rue Kutubhané, Stamboul.
Foseolo, Mango & Co., Ltd., Exporters, Tehinili Richtim Han, Galata,
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Nemli Zadé Djemal, Exporter, Nemh Zadé Han, Sirkedji, Stamboul.
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Tobacco (Leaf)

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.

Tourist Agencies

American Express Co., 4th Vacouf Han, Stamboul.
Natta (National Turkish Tourist Agency), Pera Palace Hotel Bldg., Pera.
Turkish Travelling & Tourist Agency, 107 Rue Cabristan, Pera.

Tractors

The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Péra,

Typewriters and Supplies

Hornstein, A., Rue Tekke, Pera.

Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata,
Wines and Liquors

Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B, Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d'Aslan, Exporters, Aslan IFresco Han, 24 Floor, Findjandjilar You-
couchou, Stamboul.

Hatschadourian, Jeghia, Exp., Boite Postale 2112, Pera.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.’

- Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stambhoul.

BANQUE DE SALONIQUE]

Fondée en 1888 au Capital de Francs 30.000.000 ‘
S1EGE SociAL A CONSTANTINOPLE |

GALATA, STAMBOUL |

Succursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE |
Swuccursales en Gréce : SALONIQUE, CAVALLA. ‘

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
l de comptes en toutes monnaies. Service de Chéques.
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera.

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.
Hare, Raymond A.,c/o American Consulate General, Pera.

Hazleton, Willis B., Professor, Robert College, Roumeli Hissar.

Heck, Lewis, American Garage, Pangaldi.

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera,
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Techupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Simsar, Mehmed, Grand Bazar, Rue Sahaflar No. 86, Stamboul.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tchertchian, V. D,, 136 Fermendjiler, Galata.

Vernoudaki, Frangoulis D., Vernoudaki Han No. 52, Rue Yenitcharchi, Péra.

LIFE MEMBERS.

G. BIE RAVNDAL?,
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL"**,
196 Twenty-Third St., Jackson Heights, New York.
CHARLES R. le.&NBE
522 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR,
c/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWAR EINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915.
**) Elected honorary life member, Feb, 8, 1926.
T Deceased.
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

Abdullah Hussein, 72 Tchoncour Han, P. O, B, 140. Commission Agent.

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Hepairs.

Frank Blackler. Manufacturer of Yarns and Carpets,

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9.
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company,

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters,

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Bank of Sofia.

Banque Franco-Belge de Bulgarie.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Nikola Momtchiloff, Director of Banque Franco-Belge.

Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persivski.

Singer Sewing Machine Company, Singer Building,

Standard 0il Company of New York.

OTHER MEMBERS IN BULGARIA

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese
Flour, etc.

EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. O. Box 13, Minet-el-Bassal.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters.
Cables : Nannis.

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414,

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branch at
Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum, Cables:
Tomofloy. Agents of Grisword ManufacturingCo., Erie, Penn., qukmg
Utensils ; Detroit Commerce Co., Canned Goods; Wilson & Co., Chicago
Canned Goods.
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CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert O. Diacono, Managing Director,
First Class Passenger Steamers on the Nile.

Egypto-Swiss Automobile Imports, 20, Rue Fouad Premier, Sole Distributors for
Egypt and the Soudan of Chevrolet and Oakland Automobiles ; Motor Car
Accessories and Garage. Branches at Alexandria, Fayoum and Tanta.

Comptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New Yorl,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.0O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh. Cable Address : Typeroyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Egypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dinta]ﬁmne Corporation, Milwaukee Chair Co., The
Corona Typewriter Co., Shaw WalkerCo., Sundstrand Adding Machine Co.

Vaconm 0il Co. Cairo: Head Office for the Near East,
The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard's Hotel.

FRANCE

Banque Ottomame, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles.

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers,

The American Tobacco Company of the Orient, 31, Stadium Street.

Harry Bogdis, 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubler Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company’s Sewing Machines.

Jean Constantinidi, 5 Rue Coral.

Ganrcﬂ;mﬂlis. Phocas & Co., 47 Epirou Street. Importers and Commission.
gents.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather.

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents,

H. C. Jaquith, Managing Director, Near East Relief.

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 21 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.
Papayoannou Bros. & Co., 92+ Edward Law Street. Importers of Machinery and

Electrical Supplies; Distributors for Deleo Light Products, Toledo’

Scales, Worthington Pumps, Semi-Diesel and Diesel Engines.
Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and Accessories.
The Standard Commercial Trading Corporation, Carapanon Building. Tobacco.
Standard 0il Company of New York, Paparigopoulou, 9.
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PATRAS

C. J. Giraud & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea.

Papayoannou Bros. & Co.. Importers of Machinery and Electrical Supplies ;
Distributors for Delco Light Products, Toledo Scales, Worthington
Pumps, Semi-Diesel and Diesel Engines.

PIRAEUS

The American Express Company Inc., 44 Philonos Street, Bankers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs, Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd,, 37 Philonos Street,

Ath. Xanthopoulo Sons & Co., 6% [oudovicou Street. Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.

SALONIKI

The American Tobacco Company of the Orient.

Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Rue Tsimiski,Immeuble Koffa. General Importers and Exporters,

Specializing in Food Products and Leather.

Salomon J. Sarfati, Rue Thassou. Exporter of Furskins, Hideskins, Lambskins,
etc.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy
Seed ; Saffron.

Fils de Jacob Scialom. Rue Franque. Leather; Nuts; Sced; Opium,

Standard Oil Company of New York.

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad,

PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing [Dodge Bros.
Cars, Graham Trucks, Goodyear Tires, North East Service, Willard Batter-
ies, etc.

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841.
Office also at Haifa.

Jona Kuebler, Rue de la Marine, P. O. Box No. 549, Jaffa. Shipping, Insurance,

General Commission and Representation.

RUMANIA

BUCHAREST

Banque de Crédit Roumain, Strada Stavropoleos 6.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei. |

«La Cometa», Société Anonyme Roumaine pour I'Industrie et le Commerce de
Pétrole, Rue Académie 30. Petroleum,

Marmorosch, Blank & Co., Strada Paris 10. Bankers. :

«Mecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals. 3 ;

Jacques Paucker, Strada Smardan 27. Importer of Machinery of all kinds.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials. : :

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.
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- Société Générale d’Exportation, 8. A., Rue Lipscani 18. Paid up capital
70,000,000. Export of Cereals and all other Roumanian Products; Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

Société Roumaine d’Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; Ga-
rages and Workshop,

OTHER MEMBERS IN ROUMANIA
A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.

SYRIA

BEIRUT

Association des Importateurs d'Antomobiles.

8. Audi & Fréres.

Thos. Cook & Son, P.O.Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

M. Sirgi & Co. Importation-Exportation,

Standard 0il Company of New York.

Syria Auto & Electric Co., P. 0. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars ; Spare
parts and Accessories; Delco Light Plants, Columbia Storage Batteries ;
Electrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoeklé. Export : Skins,
Raw and Tanned ; Wool, Cotton ; Apricot Stones; Beeswax, Old Metals.
Import : Copper, Brass, Tin, Salt Ammoniac, etc.

ALEPPO

J. Assouad & Fréres. (Edouard Assonad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers of Silk Goods; Exporters of Skins, Hides, Furs,
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Foodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton (oods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates. Figs, Raisins. etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair,

Hillel Picciotto & Co., P. O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel
Freres. Branches at Aleppo. Cairo. Constantinople and Beirut.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods. Yarn. Hosiery,
Drugs, Medecines, Hardware, Insurances, ete.

OTHER MEMBERS IN SYRIA

Rumié Fréres. Souk El Hamidié, DAMASCUS. Import-Export.
Sarhanb T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to’the United
States,

YOUGOSLAVIA

Thomas Griffiths, Gracanickoj Ul. 21, Belgrade, Telegrams : Griffiths, Belgrade.
Regr&sentatwc of Corn Products Refining Co. Importer and Distributor
of Starch, Glucose, Dextrine, Corn Flour and Corn Ojl.
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MEMBERS IN AMERICA

Ajax Rubber Company, Inc.,
218 West 57th St., New York City.
Manufacturers of rubber tires and tubes.

American Express Company,
65 Broadway, New York City.
Bunkers, forwarders and travel directors, Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes, Buyers of Turkish tobacco.

Avery, B. F., & Sons,
1721 S. Seventh St.,\Louisville, Ky.
Manufacturers of agricultural implements.

Bank of Athens,
25 Pine Street, New York City,
Bankers.

Banca Chrissoveloni, S, A. R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Banlers.

The Borden Company,
Warren, Ohio
Manufactnrers of pipe threading and cutting off tools.

Warren E. Bristol,
475 Fifth Avenue, New York City.

Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents,

The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in foodstuffs. Offices at Piraeus and
Greece. Connections throughout the Near East.

Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France.
Manufacturers of valves, pipes and sanitary fixtures,

W. H. Day
¢/o The Standard Commercial Tobacco Co.
Pershing Square Building, 42nd St. & Park Ave., New York City

Doptoglou Brothers of New York,

82 Wall Street, New York City.

Saloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,
Equitable Trust Company,

37 Wall Street, New Yorlk City. ;
Trust organized under the laws of the state ot New York having foreign
connections throughout the Near East.

Eve:seal Manufacturing Company,

Fisk Building, Broadway at 57th Street, New York City.

Paint and roofing specialties.
Export Steamship Corp.,

25 Broadway, New York City. ; .
Steamship owners and operators maintaining service between U. S, and

Turkey, Greece, Egypt and Syria,



A. B. Farquhar Company,
44 Whitehall St., New York.
Agricultural implements.
New York and England.
Gary Tobacco Co.,

212 Fifth Avenue, New York City.
Dealers in raw tobaceco.

General Motors Export fo., (through their Alexandria Branch).
224 W. 57th Street, New York City. \
Manufacturers and exporters of automobiles.

Georgian Manganese Co., Ltd.,
39 Broadway, .New York City.
Importers of Manganese.

Gillette Safety Razor Co.,
Boston, Mass,

The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment.

The Gounlds Mig. Co., _
16 Murray Street, New York City.
Manufacturers of pumps of all descriptions.

Howard Heinz, H. J. Heinz Co., Pittshurgh, Pa. Food products,

Hills Bros. Company,
375 Washington St., New York City,
Importers of dates and other dried fruits. Exporters of products made
in the U. S., particularly to Red Sea points.

Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass.
Exporters of leather.
A. & M. Karagheusian, Inc.,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
Kent-Costikyan,
485 Fifth Avenue. New York City.
Oriental Carpets and Rugs.

H. M. Kouri Corporation,
230 Fifth Avenue, Nev York l".itf'.
Oriental Carpets & Rugs — wholesale only.

Lockwood, Greene & Co.,
101 Park Avenue, New York City.
Contractors and builders interested in railways, port developments and
large scale construction work.

The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds. Branch at
Polest, Rumania.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U. S. Representative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets.
Minot, Hooper & Co.
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in threelyard grey sheetings.
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National Bank of Commerce in New York,
31 Nassaun Street, New York City.
General banking business with correspondents throughout the Near East.

Pacific Mills, _
24 Thomas St., New York City.
Manufacturers of cotton textiles, ineluding hosiery,

Perkins & Company,
30 State Street, Boston, Mass.

Bankers.

Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.

The Persian Trading Corp.,

254 4th Avenue, New York City.
Exporters and importers of general merchandise, dealing principally
with Persia.

Phelps-Dodge Co.
99 John St., New York City.

John Pialoglou,
120 Broadway, New York City.
Tobacco merchant,

Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles and turck.

Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.
General exporters and importers,

Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.

Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.

Standard 0il Company of New York,
26 Broadway, New YorkCity,
Manufacturers and distributers of petroleum and all its products, Repre-
sentatives in all of the important cities of the Levant.

Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.

Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish markets.

U. 8. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.

Vacoum 0il Company,
61 Broadway, New York City.
Exporters of petroleum products,

Woellington, Sears & Company,
93 Franklin Street, Boston, Mass,
Manufacturers and exporters of cotton textiles.

Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles.
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SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

1

Wholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.

I



