American Chamber of Commerce
for the Levant.

G. Bie RAVNDAL, Constantinople, Honorary President

Evior Grinnere MEARS, Washington, D. C., Honorary Vice President
Arvex. W. WEDDELL, Athens, Honorary Vice President

Raren Mivrox ODELL, New York, Honorary Vice President

Board of Directors

e TR R T e NN R W e e AN President
Eeaoe- H. HUNTINGTON. & et s Ist Vice President
Eewis HECK . . . .. RS g A T e el 2nd Vice President
eREs EoBRISTOL: | o .. 000 o o atie s Secretary
SR S MANINIE ) oo hiegis Dol T A et Treasurer
RGO R TUIN KL T 5 o w4 et T e o Auditor
IR AR TALY ¢ i o i e e e Gl ee Legal Adviser
J. WyLLie BROWN JuLes FRESCO
A. G. ARSEN RupoLr HIRZEL
Fernanp CASTELLI Arpex R. HOOVER
Jean CONSTANTINIDI S. MITRANI
Turo. N. CURMUSI S. EDELMAN
Ricaarp SCHELLENS H. NERGARARIAN

Lieur. Com. D. E. BARBEY, U. S. Port Officer

National Councillor

Eow. Ewing PRATT . .7, .. - ¢ - . « + « Woolworth Building, New York,

Executive Secretary
Lavrence S. MOORE

Directors at Large

P. M. MacDONALD, Cairo

Epwarb F. NICKOLEY, Beirut
Jesse B. JACKSON, Aleppo

Freop V. GREENE, Jr., Smyrna

Leranp B. MORRIS, Saloniki

W. M. BREWSTER, Sofia

H. G. GREEN, Belgrade
Axtu. THEODORIDI, Braila
A. C. DANNER, Odessa
WirLiam Raxporen van LIEW, Batum
Preston E. KING, Samsoun

Epw. NeviLLe VOSE, New York
Lucien Invine THOMAS, New York
Avsert W. STAUB, New York
Donarp FROTHINGHAM, New York
H. M. HITCHCOCK, New York
Harorn HOSKINS, Boston
Moore GATES, Constantinople
Duprey BARTLETT, Philadelphia
Luruer FOWLE, Constantinople



~ Tirus, Georgia . . . . .

OMTRNA S ETL S % H. EARLE RUSSELL, Vice Consul,

American Consular Officers.
TN, A. S. SOUTHARD, Consul.

Apex, Arabia . . < . . - | AT G. WATSON, Vice Consul.
AvLoxa, Albania. . . . . JOSEPH E. HAVEN, Consul.
Bagpap, Mesopotamia . .. . . . .. ew oo Consul.

G. H. KEMRER, Consul. _

THEODORE D. PALMER, Jr., Vice Consul.

JOHN W. BULKLEY, Vice Consul.
Lanrnaca, Cyprus. . . . . GEORGES WILSON, Consul.

| LESTER MAYNARD, Consul. a

Avexanonia, Egypt. . . . { GEORGE L. BRANDT, Vice Consul. ' |

: ? GEORGE WADSWORTH 2ud, Vice Consul.
Port Samp, Egypt . . . . WALTER A, FOOTE, Vice Consul, :

5 : JUDGE CARROLL SPRIGG, Diplomatiec Agent and

Soris, Bulgaria . . . . .

Consul General.
BERNARD GOTLIEB. Vice Consul,
z CHARLES K. MOSER, Consul.

Camno, Egypt . - . . . &

H. A. DOOLITTLE, Vice Consul.
JOHN RANDOLPH, Vice Consul.
ALEXANDER W. WEDDELL, Consul General, .
WILLIAM P. GEORGE, Vice Consul. 5
J. G. EBHARDT, Vice Consul. =
Ari.exs, Greece . . . . . JOHN B. MADORE, Vice Consul.
THOMAS R. FERGUSON, Vice Consul
C. M. CORAFA. Vice Consul.
KivamaTia, Greece. . . - SOTIRIS CARAPATEAS, Consular Agent.

P Gr GEORGE K. STILES, Consul.
DA RIRONE et i MAYNARD B. BARNES, Vice Consul.
: L LELAND B. MORRIS '[:_misu}.
Satoniki, Greece. . . . . Q. F. ROBERTS, Vice Consul.

_ | NELS E. ANDERSON, Vice Consul. :
Jarra, Palestine. . . . . JACOB HARDEGG, Consular Agent.
{ OSCAR S. HEIZER, Consul.
Jenusarem, Palestine. . . ( W. BRUCE WALLACE, Vice Consul.
: 1 MARC SMITH, Vice Consul.
Taisriz, Persia. . . . . . GORDON PADDOCK, Consul.
Trueran, Persia. . . . . RALPH H. BADER, Consul. ILE S
{ E. (.. KEMP, Consul. - LT
RAYMOND J. WHITNEY, Vice Consul. 2
Opessa; Bussia « . .« . . AN S S LR N L Consul.
{ K. S. PATTON, Consul.
BeLorapE, Yugo-Slavia. ., DON S. HAVEN, Vice Consul.
| HENRY R. BROWN. Vice Consul.

Bucuarest, Roumania . .

il Suri % JESSE B. JACKSON, Consul.
GEPBO, SN T e » e DIGBY A. WILSON, Vice Consul.

g P. KNABENSHUE, Consul.
4 JOHN T. McCUTCHEON, Vice Consul,
Damascus, Syria . . . . . GEO. W. YOUNG, Consul. '
ArLexanpRETTA, Turkey: . ... . « . .« o o o o0 Consular Agent.
.« G. BIE RAVNDAL, Consul General.
S CHARLES E. ALLEN, Consul.
Cosstaxtivorie, Turkey. | 1 i’ KERLEY, ey Gommile
( F. WILLARD CALDER, Vice Consul. L
ISAIAH MONTESANTO, Interpreter :

Beirur, Syria. . .

Hanpor, Turkey: el il in s o vass wwihiia s Consul.
T BTN R S P R A G ST e L S LS Consul.
-Samsoun ¥ e =S PINENEY - TUCK, Consul.

GEORGE HORTON. Consul Generals =




A
5= 4
S

L

.VDI.. VIII DECEMBER, 1920 No 12

Levant Trade Review

PUBLISHED BY THE

- hmerican Chamber of Commenee for the Levant

WARREN GAMALIEL HARDING

President-Elect
of the United States of America

At the presidential election held in the United States on ' ;;;;;;
November z2nd Warren (5. Harding for President and Calvin Cool- s
idge for Vice President, Republican candidates, received over ;
6,000,000 more votes than their Democratic opponents, James M. ,v
Cox and Franklin D. Roosevelt. The vote of the electoral college %
will be taken in January. While the final formal step in the selec- =
tion of the chief national representatives will not be taken till 23 1'
February, the decisiornf in the overwhelning popular plurality of the i
Republican candidates can only be confirmed by the vote of the
electoral college. The President-Elect and Vice Presiderit-Elect _ﬂ:i
will begin their four year terms with the inaugural on March 4th, :
1921.

Mr. Harding was born on November 2nd, 1863, at the village ﬂ:
of Corsica, Ohio. He was the eldest of eight children. He is a 3

“descendant on his father's side of Scots, who in Colonial times "’
settled first in Connecticut, and removed later to Wyoming Valley, -
Pennsylvania. Members of the family figured in the Indian wars “
and ' the Revolutionary War. On his mother's side he comes of
Dutch stock, early settled in New York.

His boyhood was spent on the farm, which his father culti-
vated in addition to practicing his profession of medecine. In the
toil of those days in the process of transforming nature Warren BRI

&. Harding had his share with the rest. At sixteen he was

man in stature and in strength.

He had attended the village school until he was fourteen,

TR 2

and had then gone to the Ohio Central College, at Iberia, where

‘he was graduated in 1882,
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He had worked in the office of the village newspaper, where
he became a1 expert typesetter and also learned all the other me-
~ chanies of the trade. Work on the college poper helped to main-
tain his interest in newspaper work. When the family in 1884

moved to Marion, Ohio, with the assistance of his father the
young man became half owner of “T'he Daily Star” of that place

and assumed the editorship of it.

As the city grew Mr. Harding’s efforts gained for “I'he Star”
the largest circulation and leading place among the newspapers of
the city,'and with the increasing interest of its editor in politics,
the newspaper became a factor even of national importance. "T]E
Star” is now a stock company with shares distributed among the
employees also.

Because of his recognized business sagacity, he has been made
at one time or another, a member of the Board of Directors of most
of the large enterprises of Marion, He is at present director of a
bank, and director of several large manufacturing plants. He is
also a “trustee of the Trinity Baptist church, of which he isa
member.

It was in 1900 that Mr. Harding first consented to run for
public office. He was elected to the State Senate and served four

CONSTANTINOPLE - NEW YORK

e | | ——

GENERAL AGENTS FOR TURKEY
OF THE

NATIONAL FIRE INSURANCE CO

OF
HARTFORD, CONN, U. S. A.

ﬂ——n s

Omer Abid Han
4th floor, Rooms g & 10
Galata, CONSTANTINOPLE

Telephone: Pera 2361, Cables: “BROWNWELES-CONSTANTINOPLE"

BROWN, WELLES & Co., INC|
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3 -:_prompt peacemaking, and of some legitimate cooneration -among
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years. From 1904 to 1906 he was Lieutenant Governor of Ohio,
In 1910 he was Republican candidate for Governor, but was de-
feated through dissensions in his party. il
However, in 1914 his great popularity was shown when he'_f.'_
was elected United States Senator by a majority of more than
100,000, running 73,000 ahead of the next highest man on-the tic]{é‘tj
His selection as chairman of the National Convention _Sﬂ{il:@l. '_ _
after he entered the Senate, and without factional strife, bore e;.r‘_‘.i,
dence of his high standing in the party throughout the nation, _
In the Senate he was made a member of the Committee on
:',-Eqreign Relations, which, because of the war, was one of the most
important of all. He was an earnest supporter of President Wil-
son’s Administration in the prosecution of the war, and later cn-:
ticized it severely, i :
'The important work which he has done on the Comnutt&e- o
on Foreign Relations, and other committees of which he is a mem-
jber, has biought him in close touch with the great questions, both
foreign and domestic, with which the next Administration wﬂl_"
have to deal. Sy
At the end of the war Senator Harding was an advocate nf'

the nations of the world which would lessen, if not wholly avert, =
the danger of further wars. But he was opposed to the adoption
of the covenant of the League of Nations without effective reser-
‘vations. 33

“During the last score of years Senator Harding has been_"
-three times abroad, visiting most of the European countries, noton
pleasure bent, but to study at close range their systems of gov- "

‘ernment and the economic problems with which- we have to deal—
such as the tariff, the standard of wages paid to labor in the dif-
ferent countries, and the varied conditions surrounding their mode
of life; but always he has returned with a deeper love for his own
land and a firmer conviction that its form of government is the_
best which was ever devised by man. i
“After his election to the United States Senate, augl before
taking his seat, he visited the Hawaiian Islands to get some first-
hand information upon the production and distribution of stigar. .
He has spoken many times in almost every State of the Union,
addressing now a wool-growers’ association, now a farmer’s in- |
stitute, now a convention of steel-and ironmasters, and now am
association of miners or of railroad employees, or a combinatioft of
laborers from some other branch of industry, thus familiarizing
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Standard Oil Company
of New-York
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LEVANT BRANCH

WITH OFFICES AT
I CONSTANTINOPLE

Smyrna, Alexandretta, Pirzas, Salonika, Sofia, Bourqas, Belqrade,
| AND ALL PRINCIPAL TOWNS IN THE LEVAN

PETROLEUM PRODUCTS:

I INDIAN HEAD, PEERLESS AMERICAN BRAND
- H e B DU S b
CAMET, BRAND 125° TEST, STORK BRAND 125° TUAST,
SOCONY MOTOR SPIRITS, AEROSPIRIT,
BENZINE, HIGHEST QUALITY,
LUBRICATING OIL & GREASES, PARAFINE
WAX, CANDLES, DIESEL MOTOR OIL, FUE‘I__;
011, SPIRI'TS OF TURPENTINE, PAINTS

Head Office: CONSTANTINOPLE
Merkez Richtim Han
GALATA

Telephone No. PERA 950




954 LEVANT TRADE REVIEW S

- }
himself with the needs of every section, and with the thoughtsand = |
hopes and aspirations of all classes and conditions of men.”

Mr. Harding himself has come out strongly for majority rule |
in government affairs. “I had rather trust the majority of any |
party, even the Democratic party,” he has declared, “than rely on '
any outstanding personality in any party, superman or otherwise”

In Mr. Calvin Coolidge, Governor of the State of Massachu-
setts, the President-Elect has a second well known for his intelli-
gent, energetic and firm administration in public affairs.

The Republican party has increased its majority in the lower
house of Congress from 29 to 157 and in the Senate from 2 to 22,
which would promise an active administration during the next
four years.

Senator Harding’s resignation as Senator will doubtless be
presented in January.

Prix pour les annonces dans la LEVANT TRADE REVIEW

Htde papes  inaket el LR T el par an § 40.00
e A s ot e e e i 07T » » » 60.00
I 8 T B T R s i o 3 S » » » 80.00

Nous invitons Messieurs les membres de la AMERICAN CHAMBER OF
COMMERCE FOR THE LEVANT a faire usage de ces colonnes.

Cable Address:
“AJDA"

DILSIZIAN BROTHER

NEW YORK
=17 Battery

i
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AMERICAN SWEETS

A billion pounds of candy in the
domestic and foreign trade.

(From «Export American Industries» )

American candy has suddenly at-
tained a worldwide popularity, and
so heavy has been the export demand
for sweets produced in the United
States, coupled with the greatly in-
creased domestic demand as the re-
sult of a year’'s national prohibition,
that manufacturers have been forced
to expand their plants on a huge
‘scale, and to-day the candy industry
ranks sixth among American indus-
tries.

Just how rapid has been the growth
of the candy trade, especially on the
score of its export department, can
best be shown by citing figures on
the candy exports from the United
States in the last year, and comparing
them with earlier figures of several
years previous. In 1914, the United
States exported confectionery valued
at $1,329,147. In 1919, the year when
the export demand began te increase
so tremendously, 83,043,093 worth of
candies was sent out to foreign
countries. The latest reports, for
the twelve months ending with June
1920, give the imposing figure of
$14,000,107,an 1ncrease of nearly elev-
en million dollars in a year’'s time.

The present widespread popularity
of American candies was stimulated
during the war when the American
soldiers abroad were kept supplied
with sweets by the Government and
patriotic organizations. The lack of
sugar in the rest of the world as com-
pared with the United States was an-
other factor which fostered the dis-
tribution of American confectionery
in -uch large amounts. Sugar con-
ditions, as they exist at present in

all the European countries, promise

to keep those nations on sugar ra-
tions for some years to come, so itis
probable that they will continue to
depend upon the United States ior:-
their candy supply.
in the United States the eniome
ment of prohibition increased the. .d:_.;..e.-
mestic demand, simultancously with
the growth of the export dema_.‘nd;
Candy, as a substitute for liquor,
caused a vast expansion of man-
ufacture and distributing mediums,
Candy is sold practically everywhere.
Thusthe American candy makerhas
been fortified at home and abroadbya
demand for his products unparalleled
in the history of the trade, and the
opportunities for future developmant
are unusually good. 2L
With all these factors in its famr
the American candy trade has fol-
lowed up its initial advantages by
making American candies synony-
mous with quality,purity,variety and
perfection of manufacture. It has

P.1. CEASSEATD

CONSTANTINOPLE
—_—

INPORTER & EXPORTER |
COMMISSION MERCHANT|
Government Contractor

-

Carpets & Rugs
| Cottonseed & Oleo Oils
| Builders Hardware.--Leathers
Cloths, Threads, Wools,
Cochineal

Undertakes to sell goods on
constenment and give any
Bank guaranty.
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Banque de Salonique
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'Imperial Ottoman Bank
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Namoms Bank or Toneey

(Afiliated to the British Trade Corporation, Capital Lsty. 10,000,000)

Established 1909 by Imperial Firman.

CAPITAL L. 1,000,000.-sterling

BOARD OF DIRECTORS:

CONSTANTINOPLE. LONDON.

S.de Bilinski, C. B.E. (Chairman) A. G. M. Dickson, Chairman of
| Sir Adam Block, K. C. M. G. ” L“';d“'“ g"“’_‘“““ee

; - b on. Hugo Baring :
jpEs Edwin Whittall SirHenry Birchenough, K.C.M.G,
H. E. Ahmed Djemal Bey C. S. Gulbenkian

H. E. Nail Bey R. H. Macaulay
H. E. Ismail Djenani Bey E. N. Meyer

Head Office: CONSTANTINOPLE (Union Har, Galata)
Branches: STAMBOUL (KENADJIAN HAN.)
LONDON, 50 CORNHILL, E. C.
SMYRNA, RUE DES QUAIS.

The Bank has Agents in all the Principal Cities of Europe, America,
and the Far East, and has correspondents throughout the world.

Every description of Banking Business undertaken, including the Pur-
chase and Sale of Stocks, Shares, Securities, etc, the Collection of
Dividends and Coupons, wheréver payable; the Issue of Drafts,
Letters of Credit, and Cable Transfers; Purchase and Sale of Cou-
pons, Foreign Banknotes, Coin and Bullion; Bills negotiated and
sent for collection.

Current accounts opened according to the custom of Bankers, in Turkish
Liras, Sterling Pounds, Dollars and other currencies.

Mercantile credits opened abroad & Foreign Exchange insured on behalf
of Exporters and Importers.

Deposits received in Turkish and the principal Foreign Currencies on
terms which can be had on application.

Advances made on approved merchandise & negotiable securities. i
Transit Warehouse: STAMBOUL. Bonded Warehouse: TUTUN |
GUMRUK, STAMBOUL. |
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drawn upon the whole world for the
supplies which are essential in the
manufacture of its wares. Sugar,
cocoa beans, fruits, nuts and nut-
meats, essential oils and other ingre-
dients were largely imported from
countries abroad. Failure of the
foreign agencies during the war made
it necessary for the American man-
ufacturer to turn to his own country
as far as possible. As a result, pro-
duction of raw materials entering in-
to the composition of candies was
_greatly stimulated. Many of the
products cannot be produced in the
in the United States, as for instance,
the cocoa bean, but, in all cases where
imports are necessary, manufacturers
have established sources of supply
which assure to them a constaht flow
of the finest
candies. The lands which
the im orted ingredients of estab-
lished excellence, are now shipping
thousands of tons to the United

produce

raw materials for their.

States, and will continue to do so in

‘ ever-increasing quantities. Payment

for them offsets the revenue derived
from foreign business by the Amer
ican candy-maker, and is of value in
reestablishing a balance of trade and
stabilizing foreign exchange,

In the one item of cocoa beans, the
latest figures show that for thie per-
iod of eleven months ending with
May, 1919, 271,013,126 pounds valued
at 829,368,602 were imported, while
for the corresponding period of 1920,
400,159,143 pounds, valued at 569,556,
667 were shipped in. Cocoa beans
which are not grown in the United
States are admitted free of import
duty. :

Walnuts are a large item in the
making of more expensive canilies
and the extent to which they are
utilized is shown by import ficures,
for the
May, 1920, during which 43,106,963
pounds of nuts, valued at ®12,148,360

eleven months ending in

CABLE ADDRESS:
“SUFFTRAD NEWYORK?”

ALL CODES USED

SUFFERN TRADING Co.

90 WEST STREET
NEW YORK

EXPORT & IMPORT MERCHANTS

are prepared to quote CIF prices on all American.
merchandise or to purchase Levantine products

at competitive prices.

Agents in most of the principal cities of the Levant

ﬂ References:
-i" —_— L

Any New York Bank.
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Head Office: CONSTANTINOPLE

Agents:
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= ADDRESS YOUR SHIPS TO THE CORPORATION
FOR EFFICIENT AMERICAN SERVICE =

Merchandise handled for America and the Levant

_- SHIPS DISCHARGED BY OUR OWN
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—

I

Address: CONSTANTINOPLE
MERKEZ RIHTIM HAN, 3d floor

Telephone: Pera 2047 -

.
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distributed as to sources, somewhat
as follows ; 17,000,000 pounds from
France ; 10,000,000 pounds from
China ; 6,600,000 pounds from Italy ;
3,500,000 pounds from Japan ; 2,800,
o000 pounds from Chili aud smaller
quantities from Spain and other
countries. Walnuts are grown to
to some extent in California, but their
cultivation is of recent date - and
quantities sufficient to supply the
large domestic demand for them are
not yet grown. -

There are in the United States at
-the present time about 3,000 candy
manufacturers, as against 2,000 in
1914. In 1914, more than 50,000 peo-
ple were engaged in the making of
candy in the United States. Today
fully 100,000 are so engaged. Sixty
per cent of this number are women.

Candy making in recent years has
been greatly affected, as have most
of the modern industries, by the in-
troduction of laborsaving methods
and modern machinery. American
candy machinery of all types excels.
There are eight large firms in the
United States devoted to the manu-
facturing of candy-making machin-
ery, which is constantly being de-
veloped for wider and more econom-
ical uses. By the use of this labor
saving machinery, machine work has
been substituted largely for hand
work, and practically only the most
expensive grades of candies are now
made by hand. Candies which retail
at prices of two dollars 4 pound and
upward, are still made almost entire-
lyby haud. They are cooked in small
batches and the greatest individual
care exercised in the making. In
large plants, to be sure, the output,
even of this hand made variety, oft-
en reaches several tons a day, but
this is accomplished - by the large
number of workers employed.

The next grade of candies, those
retailing at from a dollar o two dol-

lars a pound, are also cooked "_in-
small batches, usually in kettles of
about fifty pounds capacity. It is
claimed that greater uniformity and
better flavor are thus obtained. In
making the cheaper grades of candy
—bulk chocolates and hard candies—
great kettles of as much as a thous-
and pounds’ capacity are employed
and machinery almost entirely re-
places hand labor in their production.
As machines are perfected, how-
ever, they turn out products more and
mure equal tohand-made confection-
ery. Besides producing with an econ-' =
omy in time and labor, the machine
product is apt to be cleaner and
more uniform in shape and sizethan
the other. Machines have been ﬁﬂ--
vised for even the most intricate
processes. Cutting machines have
long been used, but machines for
dipping chocolate creams, long con- -
sidered as strictly a hand operation,
are now largely employed. Another

ALBERT LEVY |

Haviar Han 81-4 :
GALATA — CONSTANTINOPLE }|

h o

BROKER

Importer, Exporter|

Especially “Rose-Oil". |
| COMMISSION AGENT |

p—ﬁb

Cable Address:
YVEL-CONSTA NTINOI_'LE’ ;
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Wood Products Corporanon

50 Union Square, New-York, U.S.A.

B — e . )

All kinds of American Lumber, Sleepers,
Staves, Veneers, etc.

Doors, Windows, Shutters, Veneered Panels,
Architectural Woodwork, Roofing, Wallboard,
Portable and Ready Cut Houses, Window
Glass, Plate Glass, Mirrors, Paper
and Paper Bags.

HARDWARE -— Nails, Iron, Steel, etc,
A complete stock of all Standard American goods

always ready for immediate shipment.

WE CONTROL IN THE LEVANT — The CEMENT GUN
and the “BUR-PAL” BUILDING SYSTEM.

. GENERAL MERCHANDISE DEPARTMENT - We buy every
kind of Levantine Product and sell anything
made in America

oty e

Cable Address: NAWOPROCO — NEW YORE.
Codes: All Standard Codes used.

Correspondence: Any Language.




962

remarkable machine is that which
makes what are known as stuffed
candies — hard coatings with soft
centers. A fondant machine is an-
other recent invention. Sugar and
water, the ingredients from which the
fondant is made, are cooked in a big
kettle and then drawn up into a co-
oling tank by vacuum. The mixture
then passes through water-cooled
pipes and drips to a motor-driven
beater, which delivers the fondant to
vats mounted on hand trucks. It is
then distributed to workers for
moulding and coating,

In the making and vending of
hard candies, the American candy
manufacturer is far superior to those
of any other nation. Special ma-
chinery has been devised for its man-
ufacture which is practically un-
known outside the United States.

The purity of American candies is
unrivalled. They are made under
the strictest pure food law enforced
by any government. In packing and
putting up candies attractively,
American methods are very superior.
Since the American manufacturer has
become an exporter, be has learned
to pack his wares in a manner calcu-
lated to withstand long sea voyages
In shipping to the tropics, it is neces-
sary to wrap candies in tin foil and
seal them in tin boxes, secure from
the ravages of heat and moisture,
Large quantities of boxes are packed

LEVANT TRADE REVIEW

in zinc lined cases which insure am-
ple protection against the hazards of
shipping.

The production of confectionery of
all kinds for the year ‘ending with
June, 1920, is estimated by experts
in the candy trade to have been 1,-
000,000,000 pounds and the average
retail price value $1,000,000,000, or
one dollar a pound. With such a
business at such a selling price
leaders of the candy trade are urging
the confectionery manufacturers to
utilize the wvaluable financial and
other corporate agencies now freely
offered by American institutions to
promote export trade and readjust
the trade balance with the rest of the
world. With such an enormous pro-
duction stimulated to its present fig-
ures by the war trade and the do-
mestic demand of last year, they are
certain to accumulate stocks. Ex-
port trade offers the surest medium
to avert disturbance in the domestic
market, Accumulated stock can be
exported at prices which could not
be quoted in the domestic market,
and the trade as a whole will be stab--
ilized.

“The wise foreign import distribu-
tor all over the world will_make con-
nections now with reliable American
manufacturers,”’ said William J. Brett,
an authority on the American candy
trade. “He will have the coopera-
tion of the American maker not only

Smyrne,

BANQUE DE SALONIQUE

Siege Social & Constantinople—Galata Rue Voivoda

Agence a Stamboul: Rue Achir Effendi Kiutubhané. |
Bureau & Péra: Grand Rue de Péra.
Swuccursales :  Andrinople, Beyrouth, Cavalla, Salonique, Samsoun,

Service spécial de caisse d’Epargne.

La Banque de Salonique s’occupe de toutes opérations de Banque
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FABRICANTS DES PRODUITS DE MAIS
GLUCOSE, Marques “GLOBE” et “‘BUFFALO”

|| AMIDON POUDRE et PERLE, Marque ‘“‘GLOBE”
AMIDON pour Blanchissage, Marques *‘PREMIER”, “EXCELLO", etc.
SUCRES, Marques “CLIMAX”, “NABOB”, “‘BUFFALO”

DEXTRINE (Colle-forte en poudre), Marque *‘GLOBE”
l HUILE MANGEABLE, Marques ‘‘ARGO” et *“MAZOLA”
CORN FLOUR, Marques “MAIZENA” et ‘HARVEST QUEEN" =

it SIROP DOUX, Marque “KAR0”

|

| |

AGENTS GENERAUX POUR LE PROCHE-ORIENT:

J.W. WHITTALL & Co., Ltd.

CORN PRODUCTS REFINING CO. DEPARTMENT
SANASSAR HAN - STAMBOUL
CONSTANTINOPLE. |
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in markeling the American candy
product abroad but also in informing
and instructing the American can-
dymaker in the special demands of
the foreign markets. Within a very
few years, perhaps only a few months,
both of them are certain to profit
enormously.”

The excellence of American sweets,
popularized by war conditions, has
created a demand for them wherever
they are known. The world, clam-
oring for candies, is enabled by
American methods of production and
distribution to satisfy its demands,
and thus a balance 1s struck, which
makes for mutual satisfaction and
advantage.

GREEK FINANCES

Memorandum presented by Greece at
the Financial Meeting of the League

of Nations at Brussels, Belgium,

When the European War broke out
the financial and economic situation
of Greece was full of promise for the
future, in spite of the increases in her
debt caused by the Balkan Wars and
in spite of deficits in her budgets
which had not yet returned to their
normal state. The economic balance
of the country was in her favour, and
although her paper currency was still
compulsory legal tender, the drachma
was at a premium in relation to gold
and to French and English cheques ;
it had been found necessary to pass a
law to keep their rate at par.

The tables which the Greek Delega-
tion had the honour of submitting to
the Conference show that there has
been a deficit in the Greek Budget
since 1914 and could only be balanced
by loans; armaments and military
expenditure absorbed' continually in-
creasing sums, to which must be
added (especially since 1918) increases
in civil expenditure, with the result
that the public debt which at the

end of March 1913 was 1,216,000,000
drachmas, reached at the end of March
1920, 3,235,000,000 drachmas; at the
end of August it was again increase;j
by 500,000,000 drachmas,

For the War alone Greece borrowed
2,375,000,000 drachmas but it must not
be forgotten that Greece is still in a
state of war; that she has not demobil-
ized since the Armistice, being oblig-
ed to remain under arms until the
last Treaty of was signed,
Further she been given a
mandate involving fighting with Kem-
alist forces and the occupation of
the North West Asia Minor until the
Treaty of Sevres 1s fully carried out;
she must therefore keep her troops
mobilized. This is the reason why
the Budget of 1920-1921 included very
large sums for military expenditures,
Even, therefore, in the most favour-
able circumstances and admitting that
she will soon be able to begin demo-
bilization, Greece will be obliged to

Peace
has
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R. & O. HIRZEL

FORMERLY

Swiss Firm
ESTABLISHED 1868.

Cable Address:
“HIRZEL”, CONSTANTINOPLE

EXPORT:
Turkish Otto of Roses,
Opium, Gum tragacanth, Seeds.
Kernels, Hemp, etc.

IMPORT :

American Oleo 0il, Cotton Seed
Oil, Leather, etc.

CONSTANTINOPLE, TURKEY
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s EGYPT.— Alexandria, Cairo. i
§ LLONDON.— No. 22, Fenchurch Street.

% CYPRUS.— Limassol. i
=)
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Provisional Branches

=

LEMNOS (Costro) and CORFU.

=

o General ManagerJOHN C.ELIASCO k:
=0 e =
=y THE BANK OF ATHENS undertakes every description of =
§ Banking Business as : =
BN Cashing of Cheques.—Discount of Commercial Bills and advan- [gE
5l ces on bonds, shares and merchandises.—The Bank undeitakes also =
=] the purchase and sale of bonds, shares, etc, and the collection of [H=
Zs| drawn bonds and coupons when due. =
=¥ THE BANK OF ATHENS issues drafts and telegraphic trans- [
sg fers payable in all principal towns of the World. Letters of Credit |eiz
E for travellers use are also issued.—Guard of bonds, shares, etc.— =
=% Lease of Safes of all sizes— Exchange orders.— Opening of current 3|
=§| accounts.—Buying and selling of devises and foreign money, ;l
S THE BANK OF ATHENS receives deposits at view and for [8=
=%| fixed period in gold and in banking paper, at very good conditions. KGZ|
= THE BANK OF ATHENS has also a special service of [
=l “Savings Bank’. S
= THE BANK OF ATHENS furnishes all kind of commercial [J=
=l informations and has also a special service of post, telegraph and |3
=™ telephone for her Customers with reception, reading and corres- B
Sla pondance rooms. =
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éBANKOF ATHENS

Capital Fully Paid Dr.-60.000.000

Head Office: Telegraphic Address
““ATHENS” “ATHENOCLES"

GREECE.— Calamata, Canea, Candia, Cavalla, Chios,
Janina, Larissa, Metelin, Patras, Pireeus, Rethymo, Salonica,
Samos, Syra, Tripolitza, Vola.

TURKEY.— Constantinople (Galata and Stamboul),
Smyrna.
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The Acropolis, Athens

resort to loans. After the liquidation
of the War, when she will have taken
over that part of the Ottoman debt
which falls on her new territories, her
debt will exceed 5'¢ milliards, taking
into account the expenses that she
will incur in the restoration of the
provinces of Western Macedonia and
Thrace. The exploitation of her new
provinces will certainly be a produc-
tive task, and on this point at least she
will not depart from the principles
that several orators have so eloquently
laid stress upon in the discussions on
public finance.

Her debt would have been heavierif

the Greek Government had adopted
the supply policy followed by several
of the great countries, and had she

sold at a loss corn and other food
stuffs of paramount necessity - for in-
ternal consumption.  This system,
which, momentarily ameliorated the
conditions of existence for consumers
in those countries, has resulted in
heavily burdening their budgets and
in an increase of their debt ; and now
the interest and redemption of this
part of the public debt will fall upon
all citizens. In Greece the Govern-
ment sold cereals and the other food
stuffs imported at the ayerage world
cost price; the existence of the con=
sumers was very difficult but by
their sacrifice they have correspond-
ingly lightened the State's burden.
In order to meet the expenditure
necessitated by the War, Greece has
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ESTABLISHED 1902

== NEW YORK CITY, 2 Rector Street ==

PIREUS CONSTANTINOPLE
Spyrakis Building, 47, 53 & 54 Abid Han

017
Comqmission (Merchants _
&« #« Shipping Agents « «
Government Contractors

IMPORTERS of dall Commodities

EXPORTERS of Tobacco (Greek and Turkish), Opium,
Wool, Mohair, Tragacanth Gum, (Minerals, Dried
Fruits and Seeds.

— SOLE AGENTS for the world-renownad flours s

NELSON-WINNIPEG-MARTISCO,
¢ & #+ ¢ Toronto,Canada # & £ ¢

REPRESENTATIVES for the NEAR EAST
OF THE

Ramopa “CC” Grey sheetings & Drills.

Special, Textile-Rubber-Leather Dept.

Stamboul El-Kiatib Han Nos. 4 & 5

Registered Telegraphic addresses:

Telephones:
ARANTIS: PIREUS — — —
:Anmﬂs- NEW YORK — — STAMBOUL 1522
: PERA 1827

SARANTIS: CONSTANTINOPLE
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Constitution Square, Athens

~ considerably increased her taxes, but
she has principaly resorted to loans.
She appealed to national economy,
she called for advances from the Na-
tional Bank, and, above all, she issued
Bank Notes.

It may appear singular that in a
country which, for years had a system
of compulsory paper circulation, it
was deemed advisable to increase this
circulation to such an extent without
a fear that the detrimental effect of
the War on the general economic
condition of the country would thereby
be seriously increased.

This 1s owing to the fact that the
bank notes issued under the terms of
the law of 1910 are of a special nature.
They were issued against credits open-
ed by banks, or more especially against
credits opened by France, England
. and the United States.
ciple they are covered;

Thus in prin-
if the
needs of the country forced her to use
these credits, to draw cheques on
them, the bank notes automatically

and

return to the safes of the Bank, and
the circulation is reduced by the same
amount.

Undoubtedly the law had not been
passed for this object. However, it
answered the purpose in this abnormal
situation ; it served so well that, even
six months after the armistice, in spite
of the fact that the fiduciary circulation
represented a very important part of
the public debt and was increasing
incessantly, the drachma remained at
par with the dollar.

At the end of 1914 the total circu-
lation of bank notes reached 252,200,-
000 drachmas, including the notes is-
sued under the Law of 1910; this total
was covered by 193,000,000 drachmas
of which 40,000,000 was in gold and
153,000,000 in deposits of gold abroad.
In December 1919, the total circulation
had increase five-fold. It reached
1,375,000,000 drachmas, still including
the bank notes issued under the Law
of 1910 ; the total was still covered by
57,000,000 in gold and by 1,194,000,000
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Cable Address: PHOTIADES

Theodore Photiades

82 Wall Street - New York
897 Drexel Building - Philadelphia

STEAMSHIP LINES - Regular, direct steamship lines
from New York and Philadelphia to Venice, Trieste,
Patras, Candia, Pirazeus, Volos, Salonica, Chios. Smyrna,
Constantinople, $amsoun, Trebizond, Poti, Cons'anza,
Varna; also for return cargo.

BANKING —To encourage and facilitate our exporters
and importers we offer our banking services, such as the
collection of Drafts, Bills/Lading and Commercial Papers

COMMERCIAL DEPT — In conjunclion with our
Steamship and Finance Departments we are in a position
to offer shippers of Levantine goods and importers of
American merchandise exceptional cooperation to the
benefit of all parties concerned.

Special reservations on our steamers can be obtained
for merchandise en route to our offices in America for
our very best attention; also special rates quoted to our
foreign friends on American goods for export.

OUR MOTTO:
Service, precision, and straight forward business principles

WE EXTEND OUR WHOLE-HEARTED COOPERATION FOR ANY
SERVICES WE CAN RENDER IN ABOVE CAPACITIES
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of securities in America, England, and
France, that is to say, 88% of its total.
As soon, however, as the restrictive
measures introduced during the war
by the Great Powers, were removed,
and as soon as the commercial ex-
changes were allowed a certain amount
of liberty, the same thing happened
in Greece that has happened in all
countries to an even greater extent.
Greece had, in 1915 to 1917, ex-
hausted her stocks of goods more than
any other country owing to the block-
ade :
1916 was already an indication of the
recon-

the increase in her imports n

tendency of trade not only to
stitute them, but also to supply those
neighboring countries whose credit
was inferior to her own. The imports
in 1918 (734 million drachmas) were
triple those of 1917, leaving a com-
mercial deficit of 437 millions. In 1919,
the importsagain doubled and reached
a value of 1,619,000,000 drachmas, and
the commercial deficit also doubled,
exceeding 860,000,000 drachmas. More-
over credit for the goods re-exported to
the neighboring countries was check-
ed by the increasing depreciation of
their currency. The economic balance
of Greece thus promptly turned against
herself, in spite of the sums sent by
the America, which
reached more than 395,000,000 drach-
mas in 1919.

A factor the past
played an important part in the general

emigrants 1n

which had in
balance of the country, that is to say,
the profits of the mercantile marine,
was then considerably weakened. At
the beginning of 1913, the tonnage of
the mercantile steam fleet reached a
million tons. Nearly half, 460,000 tons,
was lost during the war; a part was
alienated, and at the time of the ar-
mistice the ship owners only possessed
283,000 tons.

which
a reduced tonnage

In spite of freights
still high, such

were

could not bring in enough, and could
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not seriously influence the economic

conditions of the country. The Greeﬁ :
mercantile marine is now in process
of reconstruction but some time will
be necessary before the profits will
reach the importance that they pre-
viously held in the general revenue uE
Greece. .
When in April, 1919, the etchang%,
of the pound sterling dropped in NEW“--'
York and other values declined in
varying degrees in all countries; the
effect was felt in Greece, where the
weight of increasing need for payments
abroad began to be felt ; the available
covered the issue of
bank notes were constantly deprecia-
ting, thus creating a grave dang_efl;:i
speculation was rife, and weakened
the stability of the exchange which
had up to then been maintained. The
Law of 1910 which had already an-
swered a purpose for which it was
not intended, was insufficient to cope
with the conditions prevailing and the

credits which

A.B.C. Code 5th Edition
Adresse Telegraphlque; TARANTO-SMYRNE. 3

M. & J. TaranTo

SMYRNA (Asla Minor)

French Firm Established in 1888 .

Packer and Exporter of
-DRIED FRUIT

Sultanas, Black and Red Ralsins, Figs, Almonds,
Pignolias, Walnuts, Hazelnuts, Pistachio Nals,
e Dried Pears. :
VALLONEA FOR TANNERIES
Gallnuts, Tragacanth Gum, Mastic, Yellow Berries,
Ilum, Salep, Soapwort, Olive Oil, Sesame, seed,

Millet-seed, Hemp-seed, Etc., Ete. *
SPECIAL BRANCH FOR

Import, Representation, Commission,
for all kinds of articles.

P. S. Correspondence invited.
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KAHN BROTHERS

(Kahn Freres)

Consfantinople, Astardjian Han
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- MERCHANTS & COMMISSION AGENTS

General Importers and Exporters

AND GOVERNMENT CONTRACTORS

IMPORT EXPORT

Cotton goods Mohairs
Metals Wool
Shoeware SKins & Hides
Leather SIIK
Rubbershoes Opinm
Autocars Kernels
Tyres Nuts
Rubber goods Grains
0leo Oils Gum Tragacanth
Paper Otto ot Roses
Kardware & tools Tobacco

ele. ek, elc. el

First Class Bank References
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drachma declined for the first time
without being able to recover. It is
now 45% below the par of the dollar.

Such is the present difficult situa-
tion; a remedy for it may be gradu-
ally found by a decrease in imports,
by a realisation of the credits due to
Greece by neighboring countries
whose currency has depreciated, and
by a more abundant agricultural pro-
duction, if the military expenditures
which still burden the Greek budget
do not oblige the State to resort again
to loans or to demand advances from
the National Bank.

Fundamental Facts ol the
Business Situation
in America

From “The Guaranty News" by
Charles H. Sabin, president of
the Guaranty Trust Company.

There are some important consider-

ations which should be borne in'mind

in the present situation by all who
seek to analyze it accurately,

In the first place, there is nothing
mysterious .or unexpected about the
present condition in either the com-
modity or security markets. For
months it has been certain, and it has
been repeatedly so stated by students
of the situation, that there must be a
liquidation of commodities, securities
and labor before this country could
fully recover from the effects of the
war and be restored to anything like
a normal business basis. It was inevi-
table that the processes of readjust-
ment should be painful in many re-
spects and in many instances, but that
they were and are inevitable was a
matter of common knowledge among
all who seek to study these problems
apart from immediate self-interest.
The regrettable thing is that as com-
modity and security prices reached
points far above their real value in
the boom period, so they are today

PARSEGH G. ESSEFIAN

Import and Export Merchant
37, Achir Effendi Han Stamboul
CONSTANTINOPLE

Established 1892
Telegraphic Address: “ESSEFIAN CONSTANTINOPLE”

Wholesale Exporter of

GUM TRAGACANTH, GOAT SKINS
SHEEP CASINGS, OPIUM, WOOL

Imelpmit
BANKERS
Imperial Ottoman Bank

S __._.._._——-—_—"'—'_""-
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THE STANDARD COMMERCIAL

EXPORT & FINANCE CORPORATION

. 120 BROADWAY—NEW YORK

BRANCHES: London, Amsterdam, Rotterdam. Genoa,
Constantinople, Athens, Smyrna, Salonica,

Cavalla, Xanthi, Batoum, Sofia.

CONSTANTINOPLE BRANCH
—— Makri Han, Voivoda 2, Galata —
Telephone: 101 Pera

Cable address: STANDEX ——

IMPORTERS

STANDARD EXTRA STANDARD PRIME
Winter pressed Extra pure
Cottonseed Salad Oil Oleo Oil

Edible Fats & Oils, Lubricants, Greases,
Fuel Oils, Alcohol

EXCLUSIVE DISTRIBUTORS

OVERLAND MOLINE
WILLYS-KNIGHT Agricultural
Machinery

Automobiles
GARFORD
Motor Trucks

REFERENCES: ALL BANKS

BOSCH

American Magnetos
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falling to points far below their real
value. Necessary liquidation is proceed-
ing after the manner anticipated, on
the whole, but there are yet several
steps to be taken.

Perhaps the most important of these
is for retail merchants to realize that
they too must meet the inevitable
economic trend and adjust their prices
to meet the new conditions. Only in
that manner can the situation be stab-
ilized and frozen credits thawed out.
I know this is not a pleasant message,
but I am firmly .convinced that the
the
less costly and painful it will be to
all concerned. The process of deflation
must include all the elements
body economic sooner or later and
there can be no escape from the in-
exorable law which directs it. Dodg-
ing the facts or attempting to post-
pone the inevitable will not bring im-
munity to anyone, whether his interest
lies in production
capital or labor,

sooner such a policy is pursued,

i the

or distribution,

The unfortunate effect in such a
situation is always that manvy innocent
parties are made to suffer through
ignorance and misunderstandings and
also through the spread of false and
malicious rumors which such condi-
tions always inspire, with a resulting
loss of confidence and panic sales.

There is so much in the present
situation to inspire confidence and
hope for the future that it is little
short of criminal for anyone to paint
the picture so blackly, through either
ignorance or irtent, that these vital
facts are obscured. To cite a few per-
tinent facts : This country will harvest
this year one of the largest
its history;

crops in
its transportation conges-
tion has been relieved and its railroad
system is for the first time in a decade
on a sound financial and operating
basis; we have passed through a nation-
al election and are assured four years
of sane administration of public affairs;

LEVANT TRADE REVIEW

our banking system has withstood the

greatest credit strain in its his’tbrjr

and 1s on a sound and workable baSIS'

the accumulated surplus of five years
of splendid prosperity is stored in

many ways for our continued use; the

markéts of the world demand our
products and a great mercantile mar-
ine i1s prepared to transport them,

this country has not been overbuilt or

overextended in any of its underlying
activities, and faces no program of
readjustement along these lines such
as usually precipitates panic condi-
tions. We are in a sounder financial,
industrial and political condition than
any important nation in the world.
These are the simple fundamental
facts of our business situation, and to
consider the present reaction as any-
thing but a temporary setback from
the destruction, inflation, extravagance
and unsound
precipitated by the war is simply not
to reckon with the truth,

Cable Address: JAKLUP

JACOB LUPOWITZ

CONSTANTINOPLE

| GENERAL FORWARDING,
COMMISSION AND

GUSTOM HOUSE
AGENT

Any kind of goods forwarded
to all parts of the world
with care and despatch |

TELEPHONE
Pera 608

GALATA
Voivoda Han

PR

economic conditions

It remains
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true today, as it has since this country
was first settled, that *“any man who
sells the United States of America
‘short’ is in the long run certain to
lose,” and, furthermore, any man who

seeks to profit by the misfortunes of

others in the circulation of misstate-
ments or false rumors, hoping to pre-
cipitate further reactions, should be
branded as a public enemy.

This is a time for clear thinking and
courageous acting and in the propor-
tion that such factors are brought to
bear will rewards follow
spell of reaction has run its course,

when this

Products of Yugoslavia

(Consul K. S. Parrox, Belgrade)

The Prune Industry
The only dried fruit which is pro-
ducedin a commercial quantity in Ser-
bia is prunes. According to official

Siége:
Succursale: vt

Papiers en tous genres:

Allumettes

Amidon et Glucose

Divers

SOCIETE GENERALE DE COMMERCE
SOCIETE ANONYME OTTOMANE.

Stamboul, 12-_Fiue Hassirdjilar

IMPORTATION

Emballage,
Journal, & Cigarette, Cartons.
en bois et en cire.

Ficelle en balles et en pelottes.

Coloniaux Sucre, café, riz, poivre, piment, thé
arachides, girofle, encens.

Bougies, sardines, étain, sel amoniac, acide

| tartrique, etc., elc.

| ‘ EXPORTATION

| Noisettes, tabacs, noix de galles, et autres articles indigénes.
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statistics, 220,000 hectares (453,620
acres) are planted in prune orchards,
The chief centres of production are
Serbia and Bosnia. The production in
Serbia totals about 40,000 metric tons
annu;nll}-‘.. and the total production of -
Bosnia about 23,000 metric tons. Ap-
proximately 40 per cent. of these prunes
1s used 1n the manufacture of i)rune
brandy (shljevovitza), 40 per cent is
dried, and the remainder is made into
jam. At the present time considerable
difficulty is being experienced in
drying the prunes owing to the bad
condition of the ovens. However, the
Minister of Agriculture has opened a
a credit to be used in repairing defec-
tive ovens, and has also purchased a
certain number of new ovens for use
in the prune districts.

Hide, Skin and Wool Markets

It is impossible at the present time
to obtain any estimate of the stocks
of hides, skins, and wool existing in

B T —— _._-.---—-———!

36 Rue Asma-Alti

Paille,

Impression,
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“Jutercontinentale”

Trausport & Communication Co., £t
Formerly S. & W. Hoffmann

—ERed=

Head Office: TRIEST

s

Constantinople Branch-Office:

' Galata, Place de Karakeuy, Seiri Sefain Han

E
Capital fully paid up: Lire Italiennes 4,000,000,
I
:

Branch Offices at: Belgrad, Bucarest. Bourgas, Braila,
Constantza, Fiume, Franzensfeste,
Galatz, Genoa, Innsbruck, Leibnitz,
London, Milan, Orsova, Pontebba,
Presbourg, Roustchouk, Salonica,
Semlin, Sofia, Soulina, Tarvisio,
Varna, Vienna, Villaco.
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Steamship Brokers and Agents
g Coal Merchants
Insurance Brokers
Advances on goods in store and afloat,

Cable address: INTERCONT
Telephone: Pera, 1294 /5.
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| International Forwarding Agents =—=

|
b
i
i

Ysasoer esesesesaaace SIS SasaSagee—— = _é@




978

Serbia. The fear of requisition of large
stocks for Army needs has resulted in
such a condition that the dealers who
usually collect the wool and skins
from the producers have been reluctant
to make their usual collections. A re-
cent decree prohibits the exportation
and internal traffic articles
until the Army has secured sufficient

in such

supplies. This decree also provides
for a census of the stocks of wool and
leather actually existing in the coun-
try, and calls upon the holders of such
stocks t» make formal declarations of
the quantities and qualities they hold.

The prices of superhficially washed
wool is 16 dinars per kilo. Astrakans,
weighing approximately 1 pound, sell
for 15 French francs. Fox skins sold
during the winter at about 120 dinars
each. [The present (Cctober) exchange
rate of the dinar is about % 0.03 U. S.
currency.| Pending the opening of the
new season, no quotations are obtain-
able on these, but the prices will un-

LEVANT TRADE REVIEW

questionably be considerably higher
Methyl Alcohol Factory

An American firm has just closed a
long-term contract involving the entire
production of methyl alcohol of the
First Yugoslay Forest & Lumber Co,
of Jeslic, Bosnia. This alcohol is used
in the manufacture of aniline dyes and
other chemical products.

River Transportation

The Société de Navigation Serbe,
which is engaged in transportation
upon the Save and Danube Rivers,
possesses, according to the director,
Mr. Pavlovitch, 18 passenger steamers,
45 tugs, and 800 barges, 600 of which
are in good condition. This equipment
represents, according to him, the equiv-
alent of 30,000 freight cars—the aver- -
age capacity of a freight car in this
country is 10 tons. This concern has
concluded arrangements with the Ba-
varian Lloyds and with the German

i o — —————— -_

THEO. REPPEN.

CONSTANTINOPLE
NORWEGIAN FIRM, ESTABLISHED 1855,

| AGENT FOR REGULAR LINES:
The United Steamship Co., Ltd . .

The Swedish Levant-Line . . .

Otto Thoresen’s Line . . .

I’ SALVAGE AGENT FOR:

BRANCHES :

L

The Northern Steamship Co., Ltd.,

The Odessa-London and Odessa—South America Line.

Bergnings och Dykeri Atkiebolaget ,,NEPTUN" . .,
EEm. Z. Zwitzer’s Bjergnings Fntreprise. . , . .
COAL CONTRACTOR.— INSURANCE AGENT.

STEAMERS CLEARED for upwards of 100 Companies
BOURGAS, DEDEAGADJ, CAVALA, MITYLENE, RODOSTO

COPENHAGEM.

+ + s o GOTHENBURG
. «. e » St.PETERSBURK
o al e e e CHRISEINNIE
ODESSA.
STOCKHOLM.

COPENHAGEN.
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TELEPHONE ;:

TELEGRAMS:

- FOSCOLO, CONSTANTINOPLE CONSTANTINOPLE, PERA 2505/6 |

FOSCOLO, MANGO, & Co. Ltd,

(established over 40 years)

Steamship Agents, Coal Importers
General Merchants and Commission Agents

——— e -

Exporters of:

Tobacco, Mohair, Seeds, Fruits, etc.

- e

Agents for the UNITED STATES SHIPPING BOARD LINES

~alx4So

Agents for the

Furness, Withy & Co. Ltd, Lines

FURNESS-PRINCE LINE: Regular Service from
New-York to the Levant.

L

FURNESS-JOHNSTON LINE : Regular Service from
Liverpool to Greece, Constantinople and the Danube.

—_— e ————

Agents for the

Royal Netherlands Steam Navigation Co., Amsterdam.

Regular Service from Amsterdam to Greece,
Constantinople and the Danube.

e

Large Stocks of British and Turkish Coals Always Available.
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syndicate, by which [it can utilize the
navigation material of those concerns.
The company is said to be in posses-
sion of sufficient coal stocks to insure

full operations.

L’industrie automobile
americaine.

[.a “*National Automobile Chamber
of Commerce,” (Chambre de commerce
de l'indusirie automobile américaine),
vient de publier sous le titre *'Facts and
Figures" (Des faits et de chillres), des
statistiques intéressantes qui révelent
clairement le développement extraordi-
naire de l'industrie automobile aux
Etais-Unis.

Le nombre de voitures automobiles
construites au Etats-Unis au cours de
1919 i été de 1.974.016. Ce chiflre
comprend 1.657.692 voitures de tou-
risme et 316 364 camions automobiles.
La production totale a dépassé de 71

pour cent le total de celle de 1918.

LEVANT TRADE [REVIEW

L.a valeur monétaire de tountes les
voitures construited en 1919 a été éva-
lué 3 §1.885.112.546. Si I'on ajoute a
cette somme le chiffre représentant la
valeur des accessoires, pneumatiques et
agencementa divers, vendus au cours de
I'année, on obtient un total de 33.166:-
834.504. - La valeur des voitures de tou-
risme construites au cours de 'année
est évalude a §1.461.785.925 et celle
des camione a §423.326,621.

En 1919, le nombre total de voitures
aux Etats-Unis était de 6.808.848; le
nombre de camions ¢était de 7o0.000,
soit un total de 7.558.848 wvoitures, dé-
passant de 23 pour cent le chifire
6,146,617 de l'année 1918,

Le capital engagé dans la construc-
tion des automobiles était en 1919 de
51.802.302.862. En 1914, le montant
du capital employé dans celte iudustne
n'était que de $407.750.000, soit moins
d'un quart de la somme actuelle, Ces
chifires comprennent la fabrication des

B accessoires: si l'on en_déduit le mon-

TRANSPORT & COMMERCIAL AGENCY
TRANSIT i

Customs Withdrawals, Despatch, Loading & Unloading

Warehousing and Insurance

MARINE AGENCY

Galata, Nomico Han, 12, 13 & 14, Moumhane
CONSTANTINOPLE

TURBIBER
Péra No. 1688

Telegr. Address :

Phone:

M. TUBINO & A. CARABIBERI
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