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New York Motor Show

The New York Motor Car Show was held on January sth to
12th, and was marked by the first exhibition of foreign made cars.
Some 300 different models of 46 different makes were displayed, five
makes being foreign. These were Austin, Daimler and Vauxhall,
British; Renaul't, French ; and Benz-Mercedes, German. The largest
and smallest cars at the show were said to be the Daimler Six and -
the Austin "Seven”. There were also separate exhibits of Ford
(which is not shown at the New York Salon, the Ford Company
not being members of the American Automobile Chamber of
Commerce), all G. M. lines, Chrysler and Dodge, Packard, Marmon,
Franklin, etc,, either at the places of business of these companies
or 1n especially engaged hotel rooms.

“Chrysler Motors” is now the official name of the new Chrysler
Dodge group, which includes Chrysler, De Soto, Plymouth, Dodge
cars and Dodge Brothers and Fargo truck chassis. Henceforward
the Dodge truck chassis will be known as Dodge Brothers, and not
as Graham Brothers chassis. Another recent combination is that of
Chandler and Hupmobile, the latter company having absorbed the
former, and the change having been approved by the Chandler
shareholders 1 January.

Among the new models displayed for the first time at the
Show were the new Chevrolet Six, two new Dodge car models,
new Hudson and Essex models, a new and larger Pontiac, new
Whippet Fours and Sixes, and also new Auburns and Black Hawk
(A Stutz made Six). Other large companies whose more recent
new models were displayed were Buick, Oakland, Nash, Hupmobile,
Packard Eights, Cadillac-Lasalle, and Chrysler. The Studebaker
medium sized Commander was also offered for the first time with a
straight eight or a six cylinder motor as optional equipment. The



4 LEVANT TRADE REVIEW

Stutz-Black Hawk gives this same motor option, either a six or an
eight cylinder motor being supplied.

The new Chevrolet and the Stutz-Black Hawk were the only
new six cylinder cars at the slhiow. ‘The motor classification (U.S.A.
makes) was as follows: four 4-cylinders Ford, Whippet, Plymouth,
Durant 40 (Rugby); 55 six-cylinder models; 4 V eights, and 34
straight eights. While there are many straight eichts now on the
market, 1t is noteworthy that most of the largest cc:mpanies do not
have this style of motor in their lines, such as (.M., Ford, Hudson-
Essex, Nash, Chrysler, and Willys (except Stearns-Knight).

The L-head type of motor predominated, as it was used in all
4s, in all the 6s except five, and all the 8s except three. Bodies all
showed much improvement as to line and comfort, and adjustable
front seats in closed cars are now almost universal. Mohair uphol-
stery continues to be popular, being used on many of the more
expensive closed models. There is also an increasing effort being
made to eliminate body noises.

All the heads of the larger companies predicted favorable
business in 1929. The Chevrolet schedule calls for 50,000 more
than actually produced in 1928, or 1,250,000. The Ford Company
is said to plan an output of 1,800,000, and many other companies
forecast larger outputs than in 1928. If such expectations are

fulfilled, total production in the U.S.A. and Canada may reach
5,000,000 units.

While final and exact figures for the 1928 season are not yet
available, the approximate details on a comparative basis between
1927 and 1928 are as follows:

1928 1927

Cars produced in U.S.A. and Canada 4,044,000 3,086,018
T8 LR L et S 586,000 487653
Percentage of closed cars..--..... 85% 8s%
Car and truck registrationsin U.S.A. 24,750,000 23,127,315
Estimated world registrations.. .. 31,725,000 20,505,475
bPercentape m WS A ichuiediv:. 78% 78%
Percentage of carssold on timein U.S.A. 58% 58%
Percentage of trucks ditto........ . 52% 55%
Motor vehicles sold outside U.S.A.. 810,000 (est.) 643,000
Value of motor vehicles, parts and

tires sold outside USA....... $680,600,000 $507,500,000
Percentage of increase in foreign

sales of motor vehicles. ........ 26%
Percentage of output sold outside

e A T E L 17 1% 18Y%
Number of Motor vehicles imported

IO SRS b i e ke 520 635
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The motor vehicle industry uses the following percentages of
all the goods shown which are consumed annually in the U.SA.:
rubber 854, plate glass 60%, copper 12%, iron and steel 154, gasoline
~ 8ok%-

Stocks of new vehicles in hands of dealers in the U.S.A. at
the end of Dacember 1928 were estimated to be 540,000, or about a
three months supply, which was not considered as excessive.

The new Chevrolet Six was one of the outstanding features
of the New York Show, in the light of its replacement of a successful
four and its effect on other fours and low priced sixes. The keenest
competition in this price field is expected in 1929. The relative
positions of Ford and Chevrolet during the past five years are
shown in the following table, on their basis of their respective
percentages of the total outputs in the years indicated :

Ford Chevrolet
52853l aiasiin mee 18% 25%
FORT AT Sl s 12 26
1926 .+ ccncen. . 34 16
o Y A e B 41 13
I1Q24 - +0:vesvens 50 0

The relative increase in truck production and sale during 1928
was a feature of the year's business. Total output in 1928 was
586,000 as against 531,628 in the previous high year of 1925, and
487,653 1n 1927. Chassis of 2 tons and less in 1928 were 521,000
as against 476,702 in 1925, while in the larger sizes there was an
increase of 10,000 over 1925. Truck exports in 1928 were much .
larger than in previous years,November having established a foreign
shipment record of nearly 18,000 chassis.

To give an idea of the magnitude of American and Canadian
foreign business, the total sales of General Motors in 104 foreign
countries during 1928 amounted to some $265,000,000, or more than
the value of the entire automotive output of the United Kingdom
estimated at some Lstg. 49,000,000. This total means sales of nearly .
290,000 G.M. units, as against 193,830 in 1927, and brought total
foreign business since 1920 up to 850,000. The total business of
General Motors assembly plants and warehouse operations in
Europe 1s given as more than $100,000,0c0, said to be the ffth
largest industry in Europe for the year 1928.

Taking into account the fact that G.M. foreign business was
only about half of the total, the growing importance of this
industry in the foreign trade of the U.S.A. becomes very evident.
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Rumanian Stabilization Loan

The agreement concerning the Rumanian ILoan was signed in Paris
on February 2nd and the law confirming the agreement was voted a few
days later at Bucharest. The public issue was set for the middle of
February.

This loan has been under negotiation for a long time, and its conclu-
sion is a marked success for the present government. The total amount is
8 102,000,000, and is payable by half-yearly drawings, at par, by 1959. The
annual rate of interest is 7 ¢, and it was issued at 88, so that it yields 8 %
per annum, and 8.15% to 1959. A sum of Francs 561,638,000 will be issued in
Paris ; Lstg. 2,000,000 in London ; and $69,000,000 in New York, Austria,
Belgium, Czechoslovakia, Germany, Italy, Rumania and Holland.

The issue is guaranteed as to principal and interest by the Rumanian
Government. There is, in addition, the specific guarantee of a first lien on
the gross revenue of the new “Monopolies Institute”, which will have the
right to exploit monopolies for tobacco, cigarette paper, matches, salt,
playing cards and commercial explosives. The Monopolies Institute has
made a contract with the Swedish Match Company for a match monopoly
for a period of 30 years, with a guaranteed annual royalty of $ 3,000,000.
The Swedish Match Company also undertakes to take firm 8 30,000,000 of
the new loan, at a higher rate of issue, and not to sell this amount to the
public for three years.

The stabilization plan has been prepared by the Bank of France.
Associated with it are Blair & Co. of New York (who originally secured
this loan), and numerous other banking firms, the ILondon group being
composed of Hambros Bank, Lazard Brothers, Higgenson & Co. The
scheme of stabilization and the use of the net proceeds of this loan are to
be as follows:

1) A gold rate for the leu is to be fixed (this was done at 813 per
pound sterling);

2) The National Bank is to maintain stability, with a minimum
reserve of gold or gold exchanges of 35%;

3) The budget is to be kept strictly balanced;

4) The Slate Treasury can draw from the National Bank up to
Lstg. 2,500,000 in anticipation of tax receipts, but this advance must be
cleaned up by the end of each fiscal year;

5) A foreign advisor is to be appointed by the National Bank for a
period of three years, who will collaborate on the work of stabilization, and
who will issue quarterly reports;

6) The net proceeds of the loan are to be Lstg. 500000c for the
stabilization of the currency:Lstg.2,200,000 for repayment of earlier advances
to the Treasury ; Lstg. 1,800,000 for working capital of the State Railwavs;
Lsstg. 2,000,000 to productive public works; and the balance is to be devoted
to the reconstruction and equipment of the state railway system.
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Aircraft Developments in Export Field

After lagging behind Europe for some vears after the World War, the
American interest in and production of aircraft seems to have advanced very
rapidly in the past few years. From 19o3, when the Wright brothers made
their first successful flight, until 1913, just 5 airplanes were sold in the
United States to private individuals for personal use. In 1913 some 44 planes
were sold, most of them Curtiss hydroplanes. During the World War some
15,000 airplanes were produced in the United States, but for some vyears
afterwards the industry nearly collapsed.

The revival of public interest began with Colonel Lindberg's flight
across the Atlantic, and aviation is at present going ahead very rapidly
throughout the United States The estimated production in 1928 was 10,000
planes, of which about 2Y were exported. In 1927 only 2353 planes were
produced,of which 1653 were for commercial use and the remainder purchased
by the Government. 1926 production was 1186. Today most manufacturers
are working overtime, and 3 to 6 months from date of order is required to
make delivery.

34 aircraft manufacturing companies were represented at the Interna-
tional Aeronautical Exposition, held at Chicago in December. Sixty-two
different planes were exhibited, ranging from single seaters to three-motor
transports. While exports are still relatively small, it is not unlikely that
within a few vears they will increase as rapidly as has been the case for
automotive products.

Exports of aircraft motors, parts and accessories in 1928 increased
some 100Y% over 1927, complete machines numbering 180, valued at $972,000,
as compared with 63, valued at $848,568, and with 50 in 1926. Engines for
aircraft exported in 1928 were 166, in 1927 77, and 297 in 1926. Total export
valuation was $3,775,000 in 1928, #$1,003,583 in 1927, and $1,027,210 in 1926.
Peru, Germany, Soviet Russia, and Mexico were among the largest buyers.

Annual Meeting of the National Foreign Trade Council

The annual meeting of the National Foreign Trade Council will be
held at Baltimore on April 17 to 19. The program of the convention includes
one wholly new feature at these meetings. This is a conference of
representatives of the thirty-five foreign trade clubs, exports managers'
associations and similar local groups of active foreign trade executives.
The development of these local groups and of the foreign trade department
of local Chambers of Commerce, which now number over 7o, has been
very rapid in recent years. The convention will serve as their first
recognized national meeting place to effect national collaboration of these
local groups in foreign trade policy and in stimulating more foreign trade
activity.

The Chamber has received a general invitation from the Secretary of
the National Foreign Trade Council for American and other business men
from Near Eastern countries who may be going to the United States at the
time of the convention. .
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General Average and Benefit of Insurance to Owner

(Question : What constitutes a General Average and what benefit is
Insurance to the Cargo Owner ?

Answer : General Average is a part of Maritime Law and while Marine
Insurance is deeply concerned with same, it is distinctly separate and exists
altogether apart. The Iaw of General Average is based upon equity and
the principle that “what is given for the general benefit of all shall be
made good by the contribution of all.”

The following conditions are nece:;éary for a General Average: there
must be a common imminent danger, a voluntary sacrifice or expenditure
to avoid same and the attempt to avoid this imminent danger must be
successful. When these conditions have existed and loss has been sustained
or expense, known as extraordinary, been incurred, a General Average is
declared and the ones prejudiced are entitled the reimbursement and the
ones benefited called upon to contribute accordingly.

Cargo on board the vessel at the time of the General Average Act, if
damaged by the Act, is entitled to remuneration and if saved or benefited
thereby is accordingly subject to assessment. To protect this assessment,
or lien the cargo at the termination of the voyage is retained until adequate
security is furnished which consists of a bond, known as a General Average
Bond, a Cash Deposit, or in lieu of the latter, if the cargo is insured, an
Insurance Underwriter's Guarantee.

General Average Acts are a peril covered by all the customary forms
of marine insurance and it is a great convenience to furnish an Insurance
Underwriter's Guarantee instead of having to advance a Cash Deposit for
the estimated amount of the assessment. Especially, it is convenient when
the cargo has sustained damage, for the cargo owner can call immediately
upon his Underwriter for payment of this loss and proceed with his business
rather than having to wait until the Statement of General Average has
been prepared by Average Adjusters and settlement completed. These
Statements are very often quite complicated and a considerable period of
time, running into years sometimes, may elapse before settlement. In the
meantime, the uninsured cargo owner is without reimbursement. In addition
to payment of loss, the insurance pays the proper expenses of the adjust-
ment, as well as proper charges to the cargo.

American Manufacturers Export Association.

Tripartite Treaty with Irak.

It is announced from Washington that a three- party treaty between
the United States, Great Britain and Irak is about to be signed. This treaty
will involve the recognition of Irak by the U.S. government, and will
establish treaty rights of nationalsiin the respective countries,
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Hunting Porpoises for Clock O0il

Travellers by sea in Near Eastern waters and particularly in the
Bosphorus and Black Sea have noticed a great abundance of porpoises
which may be seen on the surface of the water. With a few exceptions these
animals are not caught while at the same time they consume many fishes
suitable for food purposes. The following article is taken from the Amercan
Exporter and shows that there is a possible use for oil extracted from por-
poises.

William F. Nye, manufacturer of Nyoil, a lubricant for sewing
machines, light machinery, clocks,watches, etc.,, many vears ago established
off Cape Hatteras a series of fishery stations to hunt porpoises. That's a
great play-ground for porpoises, probably because there's so much rough
water. Porpoises vary in length from six to twelve feet, and in weight from
300 to 600 pounds. It takes strong nets to hold them. Mr. Nye had seines
and nets of unusual strength woven for his special purpose. He had the
nets made of the heaviest cord, with a spread of eight inches. He uses
fishermen who are trained to the business.

The proper lubrication of the delicate machinery of pocket timepieces
has always been a problem. Each improvement in the parts of a watch or
clock, making for more delicate machinery and more compact space, on the
whole, has made all the more necessary a lubricant which would reduce
friction to an absolute minimum.

If the lubricant is too thin, the oil «creeps» or works away from the
pinion and the bearing, where it is so greatly needed. If the oil is too thick
it promptly clogs these essential parts. Watchmakers must have an ideal oil,
an oil that is neither too thin nor too thick; one that will remain fluid
through varying temperatures, and vet be stable enough to stay out and do
the work required of it. In all the years of hunting around and of
experimentation, only one kind of oil having such qualities has been found.
Out of the whole world,just one oil. That is the oil which is extracted from
the jaw pans of the porpoise.

The creature which seems to have less use for time than almost any
other, the careless, rollicking porpoise, furnishes the fluid which makes pos-
sible our time recording machinery.

If it wasn’t for a drop or two of porpoise oil in our watches and clocks
we would not be able to keep our appointments or otherwise keep tab of
the passing hours. Just how great this dependence is was illustrated a few
years ago, when one of America’s biggest makers of clocks was put to no
end of trouble and expense because of a bad lubricant. That cost the clock
company a pile of money.

During the day we carry our watches close to our bodies and subjected
to blood heat. During our sleeping hours the watches endure a very
different temperature. In the winter it is often freezing cold in bedrooms,
where they are laid aside for the night. If the lubricant is not right it will
thin or thicken as the watch is exposed to these varied temperature$, and
the runningof the timepiece is, of course, directly affected. For some strange
reason porpoise oil is insensitive to these variations of temperature. It does
not thin or thicken.
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Constantinople Opium Report for January 1929

Our market was not very active during the first fortnight of the
month owing to prices of offers received from abroad being lower than the
market quotations.

During the first fortnight the following sales took place:

31 cases Druggist at Ptrs. 2000 to 2200 per oke, according to quality
IS S S Soft at Ptrs. 2350 to 2575 per oke, » » "
I » Malatia at Ptrs. 2350 per oke.

The market closed firm owing to recent news of very bad weather in
Anatolia. This fact influenced a great deal the stockholders who already
were not disposed to sell at the prices mentioned above.

News from Anatolia continuing the same as to the bad weather
prevailing there, the market during the second fortnight became very
active thus rendering more difficult the execution of orders coming
gradually from abroad.

Prices increased sensibly as meuntioned by the following operations:

122 cases Druggist at Ptrs. 1goo to 2475 per oke, according to quality
62 =» Soft at Ptrs. 2000 to 2350 per oke, . : s
g = DMalatia at Ptrs. 2400 to 2500 per oke, » 0

The market closed very firm. :

The stock available at the end of January, 1929, as compared with
the corresponding period of 1928, was as follows

I 1929 1928
Druggist 1026 cases 1086 cases
Soft 187 » 194 )
Malatia 05 » 166 s

Total 1308 cases 1146 cases

Total arrivals at Constantinople since the opening of the season to
January 3ist, 1929, amounted to 1974 cases as against 1956 cases during the
corresponding period last vear.

New Crop. Owing to a very severe winter prevailing in Anatolia
during the second part of the month the extent of the damages caused to
the crop is not yet known.

S A & I Towloukian

K7™ Advertise "%
in the LEVANT TRADE REVIEW
«T’he most important medium for American

advertising in the Near East».
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Motor Car Exports to Near Eastern Countries,
First Nine Months of 1928.

Below are given the official figures as shown by the U.8S. customs
statistics for the export to various Near Eastern countries from January
through September, 1928 (Canadian cars and trucks not included)

Country of Destination .. ...... Cars Lrucks
IESET ST G ARy M L 10 274 130
(;reece . ...... e e e e 1273 561
PR = o e ok s yaea havs 2017 310
Malta & Cyprus ...... hbd] =2 ' 0 102 58
BONTRRIMIA - s, bt e 3345 1055
Yugoslavia & Albania ..... 438 118
e L T P L A (R 46 7
Arabia & Hejaz........ .... 22 38
i S R N S A JORR Nl 97 106
PAlBSEINe. . c.ivv onsis « o soaa ; 214 115
PBESIR o | Rieitiari sk P e R 436 260
o o I S T | Mt 2 R ) 675 212
FUTREY (v o it sl bomae s 751 548
EENDlh ol Bisitia ahiarenty dire odis 20106 1034
BERLODIA - v s e bt s vl : [ 105

1,747 4627

Shipments to Egvpt and Italy are in large part for reshipment to
other final destinations. The same remark applies in a small degree to
shipments to Turkey and Greece.

The Transit Trade of Trieste

An important transit trade is carried on in the free por of Trieste
through the private tobacco manipulation within the Free Zone by several
large American companies, an important Swiss company and other compa-
nies from Italv, Turkey, Greece and Bulgaria, according to information from
American Vice Consul H. A. Bowman. Apart from the American companies
which export all high-grade tobacco to the United. States and lower grades
to Germany, the Swiss concern is the principal large-scale operator dealing
with the Italian Monopoly and European countries.

One American company employs an average of 2,400 workers, the
Swiss company and the other companies combined about 200. Workers are
hired transitorily according to the volume of tobacco to be handled. The
tobacco is imported from Greece, Bulgaria, Turkey and Macedonia.

Total arrivals at Trieste in 1927 of tobacco for manipulation amounted
to 131,773,000 pounds ; total departures amounted to 117,613,000 pounds.

The Trieste trade for 1928 was not so promising. The manufacturing
of raw tobacco at Trieste for export was handicapped by the re-valuation
of the lira, causing a diminished income, compared with the outlays which
the companies found difficult to bring down to the new gold level. Moreover,
the combined action of high freight rates, warehousing expenses, and
charges of the Bonded Stores operated adversely to all efforts of reducing

the cost of production in order to meet the new financial situation.
Tobacco
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Exports from North Atlantic Ports to Mediterranean

and Black Sea Ports

Cargo Tons of 2,240 Lbs.
COMMODITIES
1924 1925 1926 1927

TR R S S AR e ar 17,006 | 26,954 | 16,042 7,762
T b U e S TR O e L e 884,053 | 842,104 | 553,704 | 575,471
R s R e s S e v v e s oo | 147,798 | 103,110 | 120,446 | 151,522
Metals ..... i e s e 4 e A la 29,032 | 24,862 | 36,426 | 41,044
BBVl BLOTES . to i iy seay Spewen 15,664 1,936 161 7,616
CoRISENACORE s oo e i v i ; 1,000,255 |1,092,004 1,211,319 2,000,757
Petroleum and products ... ........ 166,716 | 169,878 | 156,315 | 135,342
G T (a1 T e N S e — 484 575 262
Lumber and logs......... BN N 1,500 2,944 2,013 1,374
TG b it o e O SRR L SR S 2,079 — 2 14,972
Vegetables and products ,... ...... 7,451 74003 71513 6,823
Meat, fish, dairy products.... ... .. | 45,623 | 42.171 14,762 11,432
RS iy (e T Tt N e S 806 2,252 1,770 2,072
COtON: 5 ciate onsi . SRl Sat 14,275 | 14,603 | 14,110 | 18,193
T M T T A T R : 8,973 9,430 | 13,276 7,538
Agricultural implements. ... .. ... 9,232 | 33,316 | 58.883 | 40,564
Automobiles. ..... e Lohs 23,338 | 31,591 45,949 | 35,918
ROBBOAON Y LiGada s hia | siteisii i — — = 39417
Manufactures of cotton ...... o — - — 250
Hides, skins ....... S I — — - 1,198
28T o] o]t e S L I g - — o 2,634
Ol iion vl b sis i e st — - 109
R AROTE S 0 s e el a0 Ml s e FamonTe | wiaiimns - — — 1,151
Mltcalte - nh s i el e N — 550 e B

Iron and steel —miscellaneous ...... 1,403 S10 1,437 32,810
Cﬂpper.... R i Ty B 445,481 11,608 | 45,746 315
Metals, manufactures .... ....... : — — =2 1,331
Bhemyinals v i citrestl el — - = 5,501
All other commodities. .. .. ..... 112,992 | 86,238 | 70,874 | 71,010

Excavations at Jerash.— A combined Anglo-American expedition
has in recent months been excavating the ruins of Jerash, east of Jerusalem.
This city flourished in the early centuries A.D. Among the discoveries are a
‘number of churches,the most important dating from the sth and 6th centuries.
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Imports from Mediterranean and Black Sea
Ports to North Atlantic Ports
COMMODITIES Cargo Tons of 2,240 Ibs.
1924 1925 1926 1927
e T T e el S My o ues S R gy p 280 246 7,407 3,699
Sugar and molasses................ 3,269 240 483 299
= o R e S B es S 501 226 508 692
Paper stock (including wood pulp) . | 25,534 | 44,389 | 37,547 | 30,133
] e e R o o e 225 1,228 1,996 1,166
Coallandicoke imv.n ccvsaoniaisies 6,043 41 13 6
Petroleum «c.:.veivenvaanans : — 230 18 21
| Goh0] 180 5 <ot S gl Qe o B e e e ST 415,528 | 310,281 | 342,660 | 335,124
Manpganese and Ore . .oiiaeesss: v 194,806 | 151,679 | 321,553 | 155,345
Misc. ores and metal (inc. pig iron) . | 22,731 | 75,095 | 83,522 [ 36,906
Iopsiand INMDBRE.; ik ssmeeisnass 43,281 | 46,554 | 62,627 | 76,164
Nitrates potash and fertilizer .... .. 122,503 | 157,862 | 180,358 190,704
Vegetables and products ........... 122,503 | 157,862 | 180,358 | 190,704
Meat, fish and dairy products....... 27,359 16,216 | 17,147 18,387
B T AN L TS U s e siads aa ae e sl isinled 153,930 | 159,738 | 144,620 | 113,439
EOtto St .. s L o T s 29,774 | 37,582 | 39,631 | 36,514
) R R S e S ST S S 4,359 34756 7,246 | 10,685
B ] i P T T T R LA T 76 29 24 59
B T AT I RS W, S oSy 87 7 1 154
O B O i eisisns = o eohal o S 1 i are e e 9,977 | 21.606 | 17,824 | 23,134
SRR T W B O N K AR B 166 508 634 72
Manufactures of:

SEEIEOREERIE ... o s E A ech oy (o B S 5,648 3,786 4,958 5,799
Sl e R e S S R 846 525 962 1,512
S e R T e 702 761 2,028 2,610
Other fibres and grasses............ — — — 9,742
EADPBER G0 ve iars S T T 3,003 3,122 2,057 530
Clagrrtipe St e st e b et s 1,203 3,076 690 1,656
Iron and steel (including pig iron)... 760 1,601 563 1,624
00 S A A P S e S .| 2,006| 1,652 457 2
ERBEoals .o, .0 anhi. e dsiates e 31,808 | 34,556 | 38,876 | 43,815
Fhrdes and SRIME. . ivaenesudes s 5,687 5,843 5,872 6,728
T O T O S A i 2,077 2,428 2,446 1,559
All other. il =% earacatols T 234,100 | 284,469 | 235,291 73,360
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CONSTANTINOPLE MARKET

FOR CARPETS

AND RUGS IN JANUARY

Activity started on our markel during the second half of January as a resull
of visits of several important American & European clients who have effected
extensive purchases.

Modern Heriz and Giorovans were much sought after by American buvers and
about 700 pieces of these goods have just been disposed of. European buyers were
.chiefly interested in medium and fine Tabriz and also in pre-war Giorovan and
Heriz which are more diflicult to obtain every day.

The depreciation of Turkish currency coupled with the desire of sellers to
liquidate, have contributed to make transaclions easier.

In spite of the heavy sales effected stocks continue to remain plentiful, due to
regular arrivals, so that the situation of this market is still favorable for purchases.
Arrivals: About 1000 Bales from Persia conlaining Giorovans, Heriz, Tabriz,
Mossouls, Runners,etc.From Asia Minor regular arrivals of Kelims, Rugs and Mats
Sales: Principally effected in Giorovans, Heriz, medium and fine Tabriz, Mossuls,
Runners, Beloutch, etc.

————

Stocks PERSIAN GOODS e, . ot e
L. T.
piednm- | GIOPOVANS. c« iu v dgiavai i e e 13 44 |r Samel § 1.04/1.43 l
large Heviz ol M. smiipain. nviiast 16-23 » 1.26/1.78
large L G e e T Oy R 13'-18 » 1.04/1.40
medium I | EAC R T Lo B 22-35 p 1.63/2.69
small Muskabad high piled.. ..... 123:-43 1, » 0.991.04
» Mahal b By frst kS ik 15-18 p - 1.16,/1.40
very smalll Lilihan high piled (Kemere)..... 25-30 ) 1.94,/2.26
0 Saruk & Maharadja high piled. .. | 35-40 » 2.69/3.07
small Kirman high piled & Medallion. . 25-45 » 1.94 3.47
medium | Mesheds & Khorassans . ........ 26-35 ) 2 032.69
verysmalll Keshan high piled.. ......... .. 60-95 " 4.5017.28
medium | Pre-war Heriz & Giorovans ..... 18-45 » 1.40/3.47
medinm | Pre-war Muskebad & Mahal. .. 18-35 » 1.40/2 69
£3 » Kirman & Laver .... .. 90-125 » 6.95 9.65
g & THRT R ] S e b S 45-75 » 3.47/5.67
Bkt % S » Turkball, Meshed, Taiball 50-95 b 3.88/7.28
= W ERDETE f e 40-90 » 3.0?_'5.95
( = DBIAIAT i s e 25-80 » 1.94/6 .12
E walReshan et s ... | 180-225 » 13.58/17.46
large Giorovan Karadja Rugs average 123711, | 12 'o-15 | per plece 10.40/12.62
» Tabriz » » 15 » 13-17 » 10.99/14.06
small Kirman 2 » 15 » 27-30 » 22 67/25.25
medium | Sine » » 15 » 38-40 » 30.59/33.26
very small] Sarulk » n 15 » | 55-60 b 45.54/49 .90
» Saruk Canape average 15-18 sq. ft. | 40-48 b 33.26/39.80
medium | Lilihan & Melayr (Kemere) average 15-18 sg. 1. | 30-35 » 25.25/29 11
large | Tabriz rugs average 30 sq. ft. ... 34-60 » 28.31/49.90
medium | Giorovan » IR s 46-55 » 38.60/45.54
» Kirman » » 30 » »-.,. | 150-200 ) 100.00/166.32
» Sine » - BEy 70-75 » 58.21/62.37
large Hamadan Dozar» 30 » » .... 45-55 » 37.82'45 .54
medium | Lilihan & Melayr average 30 sq ft. | 65-75 » 54.05/62.37
very small] Saruk Rugs average 25-30 sq. ft... | 110-150 » 91.08/100.0
» Keshan » »  25-30 sq. ft... | 200-350 | » 153.32';29&.52|
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Stocks

very small
small
medium
small
large
»
small
n
large
»
By
large
»
small
large
0
0
]
h
small
large
medium
small

Yery small ]

]

medinm
1]

verysmall
1]

medium
B

small
medium

b
n

n
large
»

small
large

n
very small

large
small
B
»

PERSIAN GOODS ( Contined)

per piece
»
]
"
]
b1 ]
»
]
b
n

"

p. 5q. mL.
per plece
p. 5. mi.
per plece

per piece
i

1

n
n
n

P sq. mi.
per picee
D
DS

p. 8q. It,
0

Mo & = w o

per piece

T. L.
Mats Saruke .. ...... 18-19
I AN e S DO el 16-17
R R e o 16-18
sl 7 AR | SR T LT 6-7
» Belouteh . 5-7
Mixed Rugs ul:l fl\lllnlll.[] 70-150
Strips Ardebil short . .. 30-35
Strips Karadja short new ....... | 20-25
Kelleysomized oo oot ns 80-150
» 08 S ol o A bt 200-500
Mixed semi Antique Rugs & Kelleys.. . ... —_ —
SERpS meditm & . alv v s 45-55
»  fine by pairs ... 70-100
Mossul Zendjian.. ............ 15-25
»  Lilihan First av. 11 sq. ft. [151%-17",
] ] 0 B Ah, » 19-922
0 » Sy RS2y 26-33
H:m!a{l:a n Dozar old fashioned ...
Iranistan & Loristan Dozar.. .. I 35-55
Shiraz rugs & KL“L\'«. ......... Sh, 36-48
Shiraz Afshar ]{ugq » 50-60
» T B TE et A » B60-75
peNsmall tRugs s » 38-40
CAUCAS|ANS
Gendje Carabaghs mixed;with long & narrow | ( L. T
Gendje Kazaks | square.......... | 40-55
Kazaks medium about 35 sq. ft.
» square large about 45-50 3[] i . 70-110
TSR T T o 0D e AR LT Sl S e 90-120
) | (A S 40-55
Ralstans s S e T e i 100-250
MIRRIRT fiias  ohak el et e 13-18
L A e e e e e e 335-50
Sennch Kelim Rugs. , 25-40

GENTHAL ASIAN GOO

ATENaNS s S e A 5h.2.6-5.6

b small_rags. i s . |»2.5-3.6

Belouteh Herati av. 12 sq. ft... .. Lt0.85-1.10

» 0 » 16 v » .... |»0.85-1.10

v Meshed average 12 sq. ft. | 1.20-1.60

» » Mixed sizes av. T E[l. .. | 1.20-1.60

Bolchara mixed sizes. . o e 150.7.0=15.0
Sagdlehags piciansdaiiees Lt. 6- 15

ANATOLIANS

Nigde New Rugs.. i vosaiaaaii L7 %-8
Mixed Rugs new and old.... ... 16-22
Dir oMatss - 9 D s 4'5-9
Nigde New Mats: ... o oiiiei 1% -2
LT v e 1 e T i e e ST IS L R 30-65
e ST e e A R e s s 7' -15

I Y T R B 32-250
Nebati and Manchester.......... 30-85

Approx. landed price Dollare
per sq. ft. or per plece W

s 13.22/13.96
11.73/12.62
11.73/13.22
4 41 5.15
3.66/ 5.15
58.22/100.00
25 2529 11 |
16.63,20.79 |
66 . 43/100.00
166 732/395.00

37.82/45 .54
58.21/84 15 |
12.62/20.79
11.50/43.02
16.04/18.27
24.78/27.72

) 29 .11/45 .54

1.37/ 1.79
19.80/23.96
2.16/ 2.68
15.35/16 .14

’ 33.26/45.54

j 58.24/91.08

75.75/1400.98
33.26/45.55
84.15/240.38

1.01/ 1.40
29.11/42.08

| 20.79/33.26

0.99/ 2.18
0 97, 1.44

0.70,0.91 |

e

1 1.07/1.32 |

2.81) 5.82
5.00/12.50

6.24/ 6.73
'13.37/18.32
3.34/ 6.41
1.14/ 1.27

25.25/54.05
6.24/12.62
26.73,210.38

25.25/71.53

Eastern Carpets Limited
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CONSTANTINOPLE, ATHENS, Greece
Turkey
| NEWYORK | LONDON | COSPOLI
DExE NEW YORK | liﬂ“" !m“ss RATE || S RAcHMAS | DRACHMAS | DRACHMAS
Cents . 'ﬂ‘f LONDON per per per
per LTa. per & / DOLLAR r LTQ.
5 i
1 50.05 | 969.75 | 4.851 77.40 | 375.40 38.80
2 — = — AR e == =
B 49.93 | 972. — 1.851 77.40 | 375 40 38.80
4 49.87 | 972.— 4.850 77.40 | 375.35 38.80
5 19,43 I 974, — 1.850 77.40 | 375.35 38.75
6 49.50 | 980. — 4.850 77 37 | 375.35 | 38.50
7 ol s — 77.37 375.35 38.35
8 19.31 | 983, — 4 850 77.37 | 875.35 38.35
9 49, — | 989.50 1.850 = — =
10 49.31 983.50 4.850 77.37 | 376.36 38.156
1 19.31 | 983.50 | 4.850 77.37 | 875.35 | 38.25
12 49.18 | 985.— | 4.851 77.36 | 375.35 48.15
13 49 18 | 985.— 1.851 77.37 | 375.36 38.20
14 R N e 77.37 | 3756.35 | 38.20
15 49.18 | 986G.— 4 851 77.36 | 375.35 38.20
16 - — - 0 == 5
17 49.18 | 985.50 4.851 77.37 | 375 35 38.05
18 49.12 | Y86.— 4.8561 77.37 | 375.35 38.15
19 49.18 | 986.— 4.853 77:85: [+375.35 38.10
20 49.25 | 986.50 4.8506 77.35 | 375.35 38.15
21 — - = 77.36 | 375.35 | 38.10
29 49.06 | 988.50 4 850 77.36 | 375.35 38.10
23 &=t - S EP s Er B
24 49 12 | 987.50 | 4.854 77.36 | 375.35 | 38.15
25 Y i T [ SR
26 49,12 987 .50 4 .855 et e x
27 49.12 | 987.50 1.855 77 34 | 375.35 | 38.15
28 e Sl = i7.37 | 875.35 | 38.15
29 49.12 | 987.50 1,851 77.36 | 375.35 | 38.10
30 — = — — — : -
31 49.12 | 98750 | 4.855 || 77.35 | 375 35 _38.10
High 50.05 | 989.50 | 4.856 77.40 | 375.40 | 38.80
Low 49, — | 969.75 ‘ 4,850 77.34 | 375.35 38.05
Average 49.30 | 982.32 4,851 77.36 | 375.35 38.23
Sh High 50.31 | 970.25 | 4.852 77.43 | 375.35 39.10
;“::“ low | 49.87 | 963.— | 4.847 77.36 | 375.35 | 38.78
¥ Average | 50.08 | 967.89 | 4.849 | 77.38 | 375.35 | 38.88
s High 52.12 | 989.50 4.889 77.50 | 375.50 | 40.35
Ry ‘ Low 19.— | 981.— 4.847 75.30 | 367.50 | 37.95
Average | 50.82 | 957.19 4.865 76.83 | 373.44 i 39.07
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FOR DECEMBER 1928

NEW YORK | COSPOLI

SOFIA, Bulgaria

| BUCHAREST

BEIRUT, Syria

'NEWYORK | CospoLi | FRENCH

LEVAS LEVAS Ii.tl:"vng LEVAS nﬂ;;;.;ns SO Y sYrian | FBANCS
per DOLLAR | per LTQ per £ |per100 Lpr| LTQ. | o ADCRTA| PIASTRES |[Pér DOLLAR
._ GOLD 'perLTQ.GOLD|5S. P. per Pr,
139.62 | 69.95 | 674.45 84. - |4.280 | 128 — | 550 25 925 .60
139.62 | 69 .95 674.45 84 . 4.982 | 128. — i B50 95 95 60
139.62 | 69.75 | 674.45 | 84 — | 4.284 | 128.— | 550.50 | 25.60
139.62 | 69.80 | 674.45 | 84.— | 4 286 | 128.- | 550.55 - 25.60
139.62 | 69.65 | 674.45 | 84.— | 4.286 [ 128.— | 550.50 | 25.60
139.62 69.20 74 .45 84.— | 4.988 | 128.— | B&D BD 25.60
139.62 | 69.20 | 674 45 | 84.— | 4.286 | 128.10 | 550.50 | 25.62
139.62 | 68.70 | 674 45 | 84.— | 4.28 | 128.10 | 550.50 | 25.62
149.62 68 80 | 674.45 84.— |4.290 | 128.15 | 551.10 25.63
139.62 | G6B.80 | 674 45 | 84.— | 4.290 | 128.15 | 551.10 | 25.63
139.62 | 68.90 | 674 45 i 84.— | 4900 | 128.10 | 351.10 | 25 62
139.62 : 68.90 | 674 .45 | 83.— | 4.200 | 128.10 | 551.10 25. 62
139.62 | 68.90 | 674 45 | 83.— | 4.290 | 128.10 | 551.10 | 25.62
139.62 | 68.90 | 674.45 | 84.-— | 4.200 | 128.10 | 551.10 | 25.62
139 62 | 68.90 | 674 .45 84.— | 4.290 | 128.05 | 551.10 25.61
139.62 | 68.80 | 674.45 | 84.— |4.290 | 128.— | 551.10 | 25.60
139.62 | 68.80 | 674.45 | 84.— | 4.290 | 128.— | 551.10 | 25 60
139.62 | 68.80 |674.45 | 84.— |4.201 |128.— |551.10 | 25.60
139.62 | 68.80 | 674.45 | 84.— | 4.293 | 128.— |[551.10 | 25.60
139.62 68.70 | 674.45 84 — | 4.293 | 128. }551,10 | 25.60
139.62 | 68.85 | 674.45 | 84.— — e g X
139 62 | 68.85 | 674.45 | 84.— — R P -
130.62 | 68.85 | 674.45 | 84.— | 4.203 |127.95 |551.10 | 25.59
139.62 | 68.85 | 674.45 | 84.— | 4.293 | 127.85 ‘551.13 25.57
139.62 | 68.85 | 674.45 | 84 — [ 4.293 | 127.90 |551.1u 25.58
- ki ! — | 4.203 [ 127.90 |[551.10 | 25.58
139.62 | 69.95 | 674.45 | 84.— | 4.293 | 128.15 | 551.10 | 25.63
139.62 | 68.70 | 674.45 | 83.— | 4.280 | 127.85 | 550.25- | 25.57
139.62 | 69.05 | 674.45 | 84.— | 4.288 | 128.02 | 550.88 | 25.60
130.62 | 70.35 | 674.45 | 84.25 | 4.291 | 128.05 | 551.— | 25.61
139.62 | 69.90 | 674.45 | 83.90 | 4.280 | 128.— | 550.256 | 25.60
139.62 | 70.06 | 674.45 | 84.05 | 4.284 | 128.02 550.54'! 25.60
129.62 | 72.95 | 678.45 | 87.75 | 4.340 | 128.75 | 556.— | 25.75
139.62 | 68.70 | 674.45 | 83.90 | 4.262 | 127.25 | 546.— | 25.45
139.62 | 71.16 | 676.40 | 85.29 | 4.209 | 127.76 | 551.10 | 25.55
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TURKEY

Turkish Government Typewriter Purchases.— In accordance
with its policy of the earliest possible application of the new characters in
official business, the Turkish Government has purchased six thousand
typewriters, Many American and Furopean makes were offered and
representatives were sent to Angora. The final award was 3,000 Remington
Standard, 1,500 Torpedo machines and 1,500 Ideal machines, the latter
makes being manufactured in Germany.

In addition to this large governmental order, many private firms in
Constantinople and all over Turkey have begun to use typewriters for their
correspondence, and the natural result has been a large increase in sales
during recent months. The American makes actively represented on this
market are Remington, Underwood, Royal (Corona) and Woodstock.

State Bank.— The Constantinople press announces that the new
State Bank will be opened towards the end of 1929. The Government is
said to have the requisite gold reserves in sight, and will secure the
services, at the outset, of a prominent European banker.

The Turkish Minister of Public Works, Rejeb Bey, has drawn up a
comprehensive program for public works in Turkey, covering a period of
25 years, and the eventual expenditure of some I.tgs. 1,250,000,000. Of this
total, some Ltgs. 700,000,000 are destined to railway construction ;
Ltqs. 250,000,000 to ports, and I.tgs. 300,000,000 to roads. With respect to the
latter, it is proposed that the central government should take over the
construction of main roads, and with this task the greater part of the road
tax revenues of the various vilayets. It seems almost inevitable that soon
or late Turkey will adopt the policy that has been found necessary in other
countries, of having the central government control the construction and
repair of the main arteries of the country.

New Turkish Laws on Economic Matters.— Press reports state
that various important proposed laws dealing with economic matters are
under consideration in Angora. First of all comes the new tariff, which
will be a combination of three drafts, namely those of the Constantinople
Chamber of Commerce and Industry, of the Constantinople Customs
Administration, and of a committee of the Ministry of Finance in Angora.
Other proposed laws deal with bankruptcy procedure ; the collection of
debts; the establishment of a free port régime for the port of Constantinople
(of which the recent Ford agreement is the initial step); the complete
adoption of the metric "system; and a new law covering mining research
and exploitation.

Inauguration of New Telephone Service Between Angora
and Eski Shehir.— The press of January 19 announced that telephone
service between Angora and Eski Shehir had been begun on the previous
day. This line will be extended in the course of the next six months, it is
said, to Constantinople.
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Turkish Foreign Trade.— The official figures for Turkish foreign
trade during the first three months of 1928 are given below :

Value Quaniity
Kilos
First Quarter First Quarter
1928 1927 1928 1927
Imports Ltgs. 52,144,862 [Ltqgs. 53,918,401 139,907,710 170,086,776
Exports Ltgs. 32,409,804 Ltqs. 40,312,344 121,675,205 162,088,349

The balance of trade against Turkey for this period was thus
Ltgs. 19,735.058 in 1928 as against Ltqs. 13,606,057 in 1927.
The twelve principal sources of Turkish imports were as follows:

Ltgs.
LR T T e AP LT R I 5 = 7,500,000
(vermany 4190 o S T M o s T e
Great Britaln .. =0 L DN aU X E16,7005000
11 e R R R L e .« »s 6,400,000
P Top b o D Rt 1 SR LAN: b e b UBER OG0
B OVICE: RASEIH L & o o n i s o 6 us . .. 2,700,000
Unated Statesy .5 e S0l Sa sl e 1,800,000
Hollamd: . 20 ikt Bl o g ey OE L 1,500,000
117, 2 SPCE G I 4 [ 050 . 000
S}rria ..................... ek 7 700,000
Balsariit. o mtesh s 5. csavmesiae o 450,000
Roumania ..... S e A oy 450.000
Turkey's 12 best export markets were,
Ltgs.
Italy, . sdiesionnias g Ay g s 6,900,000
Greak Britail.;  ssvicos s vyasaviss .. 4,000,000
Germany .:.:«.. sssss e I T 3,600,000
LRI OO iy Hiniail N 0.8 2.5 coinioioin o s ysialueiy’s 3,300,000
TInited SEALES o - sosliis’s siamvia i .. 3,200,000
Soviet Russia. ......s. sl e 2 B00. 000
(R BEOR o 750 ¥es, sy S w8 Bie R e e 2000 DEG
SUEIA oo o hay dorum v ar bt T 1,500,000
Epypt........ R o o Mo 1,450,000
Czechoslovakia.. . .-+: coosivsiennc.n 850,000
Belgium'. ......ccoovvimianonien 700,000
L2 R T 0T (e SRy S SN S S S U A 450,000
Bulgaria ...... ... BT e s SV 300,000

The balance of trade in favor of Turkey is greatest in the case of the
United States and Greece, followed by Italy and Czechoslovakia.

Ford Plant Approved. — The National Assembly voted on February
2nd the law covering the agreement with the Ford Motor Company fFrr a
transit and assembly plant in Constantinople. There were only slight

modifications in the wording of the original draft.
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On Saturday, Feb. gth, Mr. Collins and Saadullah Bey, the director
general of the Seiri-Sefain (Turkish State Steamship Service), signed an
agreement for the leasing by the Ford Motor Company, for a period of ten
years, of the Tophaneh Transit Warehouses, erected some years ago by
the Seiri-Sefain, and since then used as a transit warehouse under the
administration of the Chamber of Commerce of Constantinople.

These warehouses are to be emptied within three months, and the
Company has another six months after that in which to complete its
installation. It is stated that some of the parts and supplies which will
eventually come from the United States to this assembly plant are to be
transported from New York to Constantinople on vessels belonging to the
Seiri-Sefain.

Construction of a Highway from Constantinople to Angora.—
According to the Afcham of January 29 the Ministry of Works is now
studying a plan for the construction of an asphalt surfaced highway from
Constantinople to Angora. The proposed highway would, it is said, be
about 400 kilometers in length a distance which could be covered easily at
average speed in from seven to eight hours, less than half the time
now required on the Angora express. No intimation has been given as yet
as to when it is hoped to begin construction in the event that it should be
definitely decided to put the plan into effect.

Tobacco . Monopoly to Aid Producers and Merchants. —
A representative of the Tobacco Monopoly was reported to have gone to
Smyrna in January 14 for the purpose of superintending the making of
advances to certain tobacco growers and merchants of that district who
are in need of assistance as a result of the critical condition of the tobacco mar-
ket. It is understood that a sum of two million liras has been made available
for this purpose, half of which will be devoted to growers and half to dealers.
Persons to whom such aid is granted will be required to furnish security in
the form of unsold tobacco stocks but the acceptance of such stocks as
security will usually be made contingent, it is said, upon the stocks being
placed in satisfactory condition by expert manipulation.

Tobacco Monopoly to Manufacture Turkish Cigarettes Abroad.
The Turkish Tobacco Monopoly is said to be planning to further the sale
of its products by the installation of branch factories in several European
countries. The first of these factories would, it is stated, be erected in
Switzerland and others subsequently in Belgium, England, Germany and
other European countries provided the experiment should prove successful.
The motive for this proposal is said to be the desire to stimulate the Turkish
tobacco industry by offering keener competition in the more important
European tobacco consuming regions.

SEE PAGE N° 33
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GREECE

Loan to Greece.— The agreement for a loan of up to 854,000,000 to
.the Greek Government was signed at Athens on January 25th by the Min-

ister of Finance and Mr. Stevens, representative of the Seligman group.
The first section of this loan from twenty to thirty million dollars, is to be
issued within 18 months and the remainder within five years. The proceeds
are to be used for productive purposes, such as public works and the exten-
sion of agricultural credits. The guarantees are to be the same as for a
similar loan recently assumed by Hambros Bank.

Since the public issue of this American loan is not deemed expedient
at present, an advance of $7,500,000 is to be made by Messrs. Seligman, at
a rate of 1% more than the Federal Reserve discount rate. There are various
provisions providing for the rate at which the loan is to be issued, and
annnal interest is fixed at 6%. Amortization is to take place in forty years.

Trading Declines.— The business revival expected as a result of
the usual increased activity brought about by the Christmas trade failed
to materialize. In fact a large number of the retail merchants in Athens did
very little additional business during this season. Already toward the close
of November a decided slowing down in commercial transactions became
evident, especially in the wholesale operations, as a result of lack of funds
for the placing of new orders. Nevertheless, a greater confidence in the
country’s financial improvement, due principally to a more stable political
situation, is being engendered and there are already indications that the
habitual reserve of local business circles is gradually undergoing a change
for the better. The new year is being looked forward to with optimism.

Financial Rehabilitation and Fiscal Reforms. — On the occasion
of the submission to the Chamber of Deputies of the 1928-29 budget by the
Minister of Finance on December 22nd, it having been delayed due to a
change in Government in July and the dengue fever epidemic which
followed, he stated that in the six months during which the present Gov-
ernment had functioned every useless expenditure had been suppressed and
the War Department budget reduced considerably. The Government's
policy was to reform taxation and to adapt its customs policy to the actual
needs of Commerce and industry. These questions are being studied by
special commissions which are to submit practical proposals to the Gov-
ernment based on their findings. In the immediate past, while these
investigations have been under way, the Government instituted a nnmber
of measures to reduce unjust taxes as well as duty imposition on articles of
prime necessity. In fact the general average of the cost of living has been
reduced as a result thereof by approximately ten per ceut during recent
months., On the other hand an intensification of agricultural and industrial
production is getting the Government's whole hearted support.

Balanced Budget - According to the same source of information the
1928-29 budget (April 1, 1928 to March 31, 1929) has been balanced with
effective receipts totalling ¢,597,508,260 drachmas (or $124,320,055) and
effective expenses aggregating! 9,580,508,260 drachmas (or $ 124,099,847)
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of which 400,000,000 drachmas represent a reserve fund (or $ 5,181,347 )
and approximately 216,376,458 drachmas (or $ 2,802,803) figure as payments
to be made in behalf of the State railways which expenditure is to be
divided over a number of years.

Building Activity Retarded.— Due to seasonal bad weather activity
in construction work under way has declined and very few new structures
have been begunlin Athens and Pirazeus. In regard to public works good
progress has been made on the Marathon water supply project and plans

for approximately five million dollars worth of road work under the
£6,000,000 Road Construction Projet are being planned for the new year.

Imports of Automobiles in Greece.— During the year 1928, 2,003
automobiles and trucks were imported into Greece, distributed by countries
of origin, as follows :

Country of origin Pieces Kilos
atited: States. . . .o o nsmms Jamms 1,649 1,856,661
e fu SR e T AL, i M G 172 210,616
1571 e S ol S S b e I LA M 74 96,707
oreat - Botdin . ... T e _ 44 40,608
Egvpt (American]. . ..svevss i 3 34,390
i T kS L o e bt o S S IS 16 41,171
Bl 2, e e s A e e 9 12,240
Othet COuntries. . .o <on it dirars s 6 ' 6,653

Total izt 2,003 2,299,046

Exports of Tobacco.— The exports of tobacco from Greece, during
the month of November, 1928, by countries of destination, were as follows :

Country of destination Kilos

ETIARY o™ e e s e 3,042,068
United States...... ol 3 1,887,054
LEaly s o ol v a s A el 629,962
RUSEria. ;. ol W Cere st eli s ere 417,647
e oy Al Pt B s e 243,602
Netherlands .. ... 00 S, 227,279
Czechoslovalia ... .. L e 219,636
Belgium ................... 94,490
Fandad s o S e 68,622
CyDrus tRTT o SRR L 46,706
Gereat “Britain o0 Sy ke 16, 300
PO e A e 15,886
Aden’. 0 T e s 4,339
Palestine ... vt 2o s SRR 2,044
ROFHABIAN . Tatie s st o os : 1,078
BAGEria ot ws s R e s 957
1510 DINEEER e g sl s oy 288
Ab}'ssinia ....... S Q7

Totals i 6,918,065
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Exports of tobacco during :

The first nine months of 1928..... ..., 26,637,905 kilos
Octaber To2B . ier  he seue s 2 3,430,872
NeVember, TO28:5 % iicsiiain s s saann 6,918,055

Eobals =ikl 2o 36,986,832 »

Cocoon Production Increasing. - The Ministry of National
FEconomy is continuing its study for the improvement of silk-worm industry
with the object to at least double present production.

Estimates to cover the production for 1928 place it at 6 million kilo-
grams which is over twice the quantity attained last year, the total of
which was 2,538,139 kilograms.

To Organize a Toy Industry.— In an effort to save the annual
expenditure of large sums of money for the purchase of toys the Government
has decided to organize a domestic industry to cover these needs and to
assist it to the extent of 140,000 drachmas (or $1,814).

A German specialist is expected in Greece shortly to begin its study
and attempt its arrangement along the lines of the German industry. The
establishment of a school of instruction is also contemplated in present plans.
The annual purchases of toys by Greece is said to amount to 4,000,000
drachmas (or $103,627).

New Postage Stamps. - The Ministry of Comunications has decided
upon the issue of a new series of postage stamps of 50, 75 and 100 drachma
denominations.

The 50 drachma stamp is to have the image of the DPresident of the
Greek Republic, Admiral Coundouriotes; the 75 drachma stamp to bear an
effigy of the Greek Republic and the 1oo drachma stamp to represent the
Ephebus of Marathon.

A Clearing House Established.—The Bank of Greece has organized
a “Bureau of Compensation’” which is to function along the lines of a
bankers clearing house for the purpose of reducing the circulation of money
between the various banks and to insure greater security in the transporta-
tion of funds as well as to simplify the movement of bank checks. The local
banks which already adhere to this organization are in addition to the Bank
of Greece, the Bank of Athens, National Bank of Greece, Ionian Bank Ltd,,
Popular Bank and the Orient Commercial Bank.

Capital Increase of the Bank of Athens.—The constant develop-
ment of the Bank of Athens' activity is stated to be the reason for this
institution’s recent increase in capitalization which was augmented to
100,800,000 drachmas (or $1,310,400) in lieu of 72,000,000 drachmas (or
$936,000). A total of 288,000 shares of 100 drachmas (or $1.30) each were
offered for public subscription on December 22nd.

Refugee Settlement Commission to Lend Support to Greek
Rug Industry.— At a recent meeting between the head of the Refugee
Settlement Commission and the Hellenic Minister of National Economy
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the terms of the draft of a proposed law were agreed upon to be submitted

to the Chamber of Deputies for ratification according to which the Commis-

sion is to lend financial support to the Greek rug industry. It is agreed

therein that following the American Senate’s ratification of the 812,500,000

loan to Greece a sum of £20,000 is' to be made available to the local rug

industry for the first two years following which for a period of five further
- years a sum of £80,000 is to be lent the industry at 4% interest,

Bank Statement. The condition of Greek Banks on October 21st,
1928, which has recently been made public is reported as follows :

Assets Drachmas
- Bank notes on hand...... ZEE g 569,621,117.05
Smalllehanee. . . aeiicives dvse bl 2,058,921.75
Deposits in Bank of Greece....... .... 462,517,808. 50
» ». ‘other ban¥s... ......- b 316,034 ,689.44
Money in gold.. ..i..s ieevsaemesia ; 3,593,086 38
Foreion excHan@e: . i, ee 5t 1,451,576,389.64
HOreiEn CULTETON % s w5 s s vieidiasm aom pisisd 50,868,460.31
Credits granted in Greece............. 5,591,307,616.71
Bills discounted in Greece. ........... 2,543,751,483.26
Total: saees: e 10,992,229,573 04

Liabilities Drachmas
Sight drafts in bank notes............. 6,354,173,770.56
NOLeS oL v iieatey 2 S SR L [ 899,886,322.33
Bills payable in gold.......... STl ,113,854.62
» » » foreign exchange .... 3,553,482,155.94
Aotali v isicanes 10,808,656,103.45

Movement of the Port of Piraeus in 1928.— During the year
1928 the movement of ships in and out of the port of Piraeus was as follows:

IN ouT

Ships Tonnage Ships Tonnage
(GrRElE PR s v v g ey 8,247 2,629,355 6,248 2,847,001
FERMAN fater Seciaminisians vrmin siste 629 1,279,083 630 1,282,592
British e s v el 403 918,900 403 930,200
BYenchl .o o et 146 479,855 147 481,726
German ........ Bl 150 251,787 150 251,787
AMBIICAN. it wimar seas 56 144,208 56 144,208
DAT s T O S e 2 g 81 141,768 81 141,708
Putehc .o . e A 66 104,824 67 106,402
BOmaniam, oo oooos Aams 74 99,549 74 99,549
Norwegian ... « suuvsos ; 68 96,204 68 96,204
YUPO8IAVIAT: + s faaaeie iiiny 84 79,579 83 77,774

L b | A e e R 41 52,772 41 52,772



AMERICAN CHAMBER OF COMMERCE FOR THE LEVAN’] 20

BULGARIA

Bulgarian Foreign Trade Balance in 1928. — According to
statistics of the National Bank of Bulgaria the following figures show the
foreign trade of Bulgaria during 1928 as compared with those of 1927:

Value in millions of leva

; 1928 1927
Imports .. ..oven s s R S F T 6,173
EXPOrts . - i aaaniseaios s ausyint 6,370 6,684

— 853 ~- 511

The above figures show that the trade balance was unfavorable in
1928 due principally to the enormous increase in imports as compared to
those of 1927 — 1,019 million leva. Exports in 1928 were 305 million leva less
than those of 1927 owing to two reasons: first damages caused to the
richest provinces of the south of Bulgaria by the earthquakes estimated at
< billion leva ; second the drought which had a disastrous effect on cereal
crops, especially on maize which is one of the principal exports of Bulgaria.

The following table shows the value of the principal products exported
in 1928, compared with those of 1927:

1928 1927 Difference
in millions of leva  in 1928 (- —)
Tobacco...... e o1 : 2,112 22,117 — 5
e A R R i 638 730 L
1A A SRS 286 566 — 280
Cocoons « . 4 d e 284 177 -~ 107
DiambDEEINS ivs 5 (v s 236 238 yos | )
Barley ... st aiiaian 209 474 — 265
Atfar 'of tose @i 165 124 -- 41
WWheat ... .o P 160 314 — I54
RO e s:v v ioim v ois oiwnip oo 142 119 + 23
0 T o T R SR PR [12 65 4+ 47

New Bulgarian Silver Money.— The new silver money to replace
the bank bills of 5, 10, 20, 50 and 100 leva will be put into circulation in
February of the current year. This money ‘will have a value of 20, 50 and
100 leva.

Bulgarian Grape Exports.— Exports of grapes during the month
of September, 1928, amounted to 129,526 kilos and during October 560,746
kilos, making a total of 6go,272 kilos. Exports of grapes during the month
of Septemper, 1927, amounted to 27,179 kilos, and 141,721 kilos in October,
a total of 168,900 kilos.

Olive Tree Culture in Bulgaria. — Attempts were made to
introduce the olive tree culture in the region of Ortakeuy. The Govern-
ment authorized the importation, free of duty, of 10,000 plants for this purpose.

Tobacco Consumption in 1928.— The consumption of tobacco
reached in 1928 the figure of 5,037,457 kilos as against 4,600,158 kilos in 1927.
Excise on tobacco brought to the State in 1928 752,629,085 leva as against
only 695,871,549 leva in 1927.
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RUMANIA

Exports During the First Eleven Months of 1928.— The follow-
ing tables give the figures of the Rumanian exports for the first eleven
months of 1928, as compared with the corresponding period of 2927:

£ Cereals 1928 1927
Wheat s iasie. med tons 20,680 tons 189,217
T Ttk a8 ooy WA » 28,890 » 55,485
1 67 Bl Yl s Attt S » 464,907 » 1,333,812
BH.I'IE}’ ............... » 386’112 » '555;442
OBES i cioeimaniee e » 16,859 » 86,358
MilleE ctune ol e » 4,661 » 21,118
Wheat flour.....vv., oo » 23,331 » 62,934
BEaRS 5 i v sh 49,004 » 60,169

Total.. tons 994,744 tons 2,474,535
Petroleum Products

Miatorine.. .is.vocies © fOons 182,812 tons 178,491
MEZONE: isivo  siiss S » 72,442 > 425,741
Refned 'O e s . 616,820 , 570,594
BEHZE . 0 GLEN » 612,956 » 516,156
Mitveral @il ...l ikos » 54,599 > 55,959
Total.. tons 2,139,629 tons 1,746,941
Cattle
L L P e SRR S S head 3,017 head 1,128
COWS ..covvvvnnancen, 2 » 2,835 » 1,934
Oxen i, i gf o e » 42,187 » 54,662
SHEED: oo aa s » 8,036 » 8,205
58 o 0= [t SN S ol » 3,040 » 1,666
Bigs 7cos o ST » 187,450 ‘ 247,296
Total.. Thead 246,565 head 314,801
Wood

Fitewood . vve 'o e tons 607, 409 tons 855,534
i Trunks. . opesaives C. m. 4,434 8 5,491
Lumber (Oak) ........ tons 20,329 tons 14,072
» (Leafy species) 5 77,110 » 61,377

Planks and other
resinous species..... » 931,795 » 885,659
Total.. tons 1,686,553 tons 1,816,642
C. m. 4,434 c.m. 5,491

Rumanian Oil Market.
Crude Oil Prices — Moreni — non paraffineous Lei 12,000 per car
» paraffineous » 10,000 » »
5 Bustenari — medium

» 17,200 » »
- Baicoi — light » 17,200 » = »
Export prices f.o.b. Constantza:
Light Naphtha.... «...ua 119 cents per gallon
GOIBRHMmIE ¥ ¥ 5 T s 11 » » »
Heavy % © 3 L a0E vk 9% ® ® w
Refined (Qil. i il andis 4 » » »
BT ) A [ Rt | St S R AR o » v
Market: steady.
Domestic Prices:
Light Naphtha .740........ Lei 5.60 per kilo
Heavy Benzine....*........ » B— 3 »
Refined Oil....... R S 3l oo’ »
Gas Ol .. B 54 LG »
) Lo B o s e » L »

(Prices f.0.b. Refinery)
Rate of Exchange -- Lei 166.61 to the dollar.
Figures are of February 4, 1929.
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EGYPT

Enviable Financial Situation of Egyptian Government. —
During the fiscal year 1927/28 the total receipts of the Egyptian government
amounted to I.. E. 35,566,805, and expenditures to L. E. 35,389,036, or a
surplus over expenditures of L. E. 3,177,769. Revenues bencfitted from a
better economic situation in the country, due to higher prices for cotton,
and were increased for all chapters of the budget, especially for customs paid
on imports. The commercial balance was I.. E. 617,000 in favor of Egypt,
as compared with an unfavorable balance of trade of 1.. E. 6,180,000 in the
previous year.

Railway revenues were higher than estimates by I.. E. 518,000, due
mostly to heavy transportation of merchandise, since passenger services
suffered from automobile competition. The public debt of the country was
redvced bv L. E. 535,400 during the year. The total amount of the reserve
of the government on April 30, 1928, was L. E. 36,965,139, part of this sum
being in cash and I,.E. 21,823,008 being in Egyptian and British public funds.

1028 Suez Canal Traffic. 1928 established another new record for
tonnage passing through the Suez Canal. The traffic was evenly divided
through the year, 15, 991, 938 tons in the first six months, and 15,913,964
tons in the second half-vear. December was the largest month, with a total
of 2,032,01€ tons. Total tonnage last year was 31,905,902 as compared with
28,062,048 in 1927, the respective figures for ships in ballast being 2,956,481
and 2,409,621.

Comparisons of Steam and Motor Gross Tonnage

Comparison of world steam and motor gross tonnage— June, 1914,
and June, 1928 :

Country 1914 1928 Difference

Great Britain and Ireland..... 28,892,000 19,754,000 -~ 862,000
British Dominions............ 1,632,000 2,750,000 -~ 1,118,000
PIERMATIE o v oo e s ciaremeivision s 770,000 1,042,000 -- 272,000
BTANMCR vy« viwiels o [,922,000 3,256,000 -~ 1,334,000
BT GTIIY oxoiviniiies: jolsisisit B 5,135,000 3,738,000 — 71,397,000
[ Lol e R s 821,000 1,188,000 -~ 367,000
TSR bh R R e sk B N 1,472,000 2,809,000 4+ 1,337,000
T o s e M SA [,430,000 3:349,000 =~ I,9IQ,000
HE L b, R e AR i 1,708,000 4,140,000 - 2,432,000
A e L PR S WP I I,957,000 2,954,000 -~ Q97,000
il T e e G R S 884 ,000 1,138,000 + 254,000
SWEAEH . o Soabaifs oy 1,015,000 1,412,000 -~ 397,000
United States (sea)............ 2,027,000 11,154,000 == 9,127,000
United States (lakes)......... 2,260,000 2,454,000 -~ 194,000
Other countries.....ooone-eees 3,479,000 4,021,000 <+ 542,000
Totals .. 45,404,000 65,159,000 —-19,755,000

American Exporter.
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American Embassy, Constantinople

Honorable J. C. GREW, Ambassador

SHELDON LEAVITT CROSBY, Counselor of Iombassy

ERNEST LINWOOD IVES, First Secretary

S. PINKNEY TUCK, First Secretary

WM. H. TAYLOR, Second Secretary

JEFFERSON PATTERSON, Second Sceretary

BERNARD PAULSON, Disbursing Officer

THOMAS J. COLE, Chief Clerk

DUNCAN J. LAING, HYMAN GOLDSTEIN, MARVIN DERRICK,
PAUL GROSS, MISSES FRANCES MAHER and
STELLA REINHART, Clerks

Lieut. Col. JESSE D. ELLIOTT, Military Attaché
EDMUND T. CIEMINSKY, Clerk

JULIAN E. GILLESPIE, Commercial Attaché
EDWIN P. KEELER, Assistant Trade Commissioner

Other American Diplomatic Missions in the Near East

Bulgaria : H. ARTHUR SCHOENFELD, Minister
TROJAN KODDING, Third Secretary
Lieut. Col. JESSE D. ELLIOTT, Military Attaché
JULIAN E. GILLESPIE, Commercial Attaché

Rumania CHARLES S. WILSON, Minister
JOHN H. MACVEAGH, Sccond Secretary
ROBERT R. PATTERSON. Third Secretary
Lieut. Col. JESSE D. ELLIOTT, Military Attaché
SPROULL FOUCHE, Commercial Attaché

Greece: ROBERT P. SKINNER, Minister
HERBERT S. GOOLD, First Secretary
CLAYSON W. ALDRIDGE, Third Secrelary
Lieut. Col. EDWARD DAVIS, Military Attaché
GARDNER RICHARDSON, Commercial Attaché

dugoslavia: JOHN DYNELEY PRINCE, Minister
CARL A. FISHER, Third Secretary
Lieut. Col. EDWARD DAVIS, Military Attaché
H. LAWRENCE GROVES, Commercial Attache

Egypt: ~ FRANKLIN MOTT GUNTHER, Minister
GEORGE WADSWORTH, First Secretary and Consul
CHARLES E. DICKERSON, jr., Commercial Attaché
WILLIAM D. MANN, Asst. Comercial Attaché
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

P'C'rt Sa'd Salﬂniﬂa

Smyrna Bourgas

Sofia Beirut

Athens
PETROLEUM  § Cyprus
PRODUCTS

Plovdiv Angora

Mersina Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles

Lamps, Stoves and Heaters
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1. FANE

-9 MERSINE
=]
!:--,. % o ALEP

2 BRANCHES OF THE fﬂfﬂ}}
'. VACUUM OIL COMPANY S
AN ORGANISATION WHICH HAS SPECIALISED ;q‘)

- IN LUBRICATION FOR 60 YEARS

— srocks oF GARGOYLE LUBRICANTS —
— SERVICE AND AUTHORITATIVE INFORMATION
—— ON CORRECT LUBRICATION —
ARE AVAILABLE IN EVERY IMPORTANT INDUSTRIAL

CITY OF EVERY COUNTRY OF THE GLOBE.
OUR COMPLETE LUBRICATION SERVICE
IS AT your SERVICE

—

__‘FBJ.I'IFFA

" © JERUsALEM

-VACUUM OIL Ci COMPANY -5zt CAIRO EGYPT

BRANCHES « — EGYPT —SUDAN — PALESTINE — SYRIA — CIUCIA — CYPRUS — GREECE — CONSTANTINOPLE
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TRADE MARK
REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA,

ELIEZER 1. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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NLY the best materials handled by master craftsmen
enter into the construction of the Remington
Standard 12. Its parts are fitted with watch-like pre-
cision and each machine must pass a searching
inspection and thorough writing test before leaving
the factory. These are the methods which guard
Remington quality and guarantee to the Remington ||
owner smooth operation and long life.

Principal Salesrooms in the Levant:

CONSTANTINOPLE, Turkey BRUNN, Czecho-Slovakia
6 & 7 Rue Billour Ceska, 24
MERSINE, Turkey PRAGUE, Czecho-Slovakia
William H. Rickards Zeltnergasse, 35
ADEN, Arabia BUDAPEST, Hungary
Minot, Hooper & Co. Andrassy-Ut, 12
CAIRQO, Egypt TIMISOARA, Roumania
52 Sharia Kasr el Nil Bulavardul Regele Ferdinand 9
PIRAEUS, Greece BELGRADE, Jugoslavia
C. E. Spiliotopulo & Co. Skopljanska, 15
NICOSIA, Island of Cyprus SOFIA, Bulgaria
Cyprus Trading Corp., Ltd. Ulitza Weslez, 21a I

Remington Typewriter Co.

Division of Remington Rand

374 Broadway . - New York
ST e o _J
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L EB YOS
STIERILIZED

UNSWEETENED

EVAPORATED

Mol b

in 1 1b. and Baby Size tins

CAN BE OBTAINED AT

HARTY'S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1908
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The March of Progress

In the Better Distribution of Fabrics

A New Department:

TO GIVE A BROADER, MORE DIRECT SERVICE, PACIFIC
MILLS ON JANUARY 1, 19028 ESTABLISHED ITS OWN
EXPORT DEPARTMENT DEVOTED EXCLUSIVELY TO
SERVING ITS. CUSTOMERS IN COUNTRIES ABROAD.

New Lines:

NEW LINES OF MERCHANDISE HAVE BEEN DESIGNED
SOLELY TO MEET THE NEEDS AND PREFERENCES OF
THESE MARKETS. PACIFIC MILLS, TODAY, OFFERS A
WIDE VARIETY OF FABRICS DESIGNED TO FILL EVERY
CLOTHING AND DECORATIVE NEED.

THESE STEPS MARK A TREMENDOUS ADVANCE IN
BRINGING THE WORLD'S LARGEST MANUFACTURER
OF TEXTILES IN YARDAGE AND VARIETY CLOSER
TO ITS OLD CUSTOMERS AND NEW FRIENDS 1IN
COUNTRIES BEYOND THE BOUNDARIES OF THE
UNITED STATES OF AMERICA.

Write for samples directly to

PACIFIC MILLS

Export Department

24 Thomas Street New York U.S.A.
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THE

TUHKISH Awenican Swreeive & TrapmeLo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
} Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

! in all

BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
' Cables: RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: aSNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building
BRANCHES:
Alexandria @ Smyrna © Salonica @ Dedeaghatch
l Cavalla @ Bourgas m Varna

i Constantza @mez®@ Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata

Telephone: PERA 923
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For More Years and More Miles

Graham Brothers Trucks and DBuses are famous for
their simplicity of design, ruggedness of construction
and the high grade material of which they are built.

These features represent basic value. Dodge Brothers,
always vigilant for improvement, have ;lLl“I'ﬂEI'IlEd thlh
base value with 6-cylinder engines and j-wheel brakes-
and g-speed transmissions in ‘the heavier chassis.

Owners, as a result, testify to their profitable operation
vear after year - wherever goods or people are carried.

The Automobile Tire & Tractor Co. of Turkey.

Kemal Halil, Mehmed Rifaat & Co. 168, Istiklal Djadessi, Péra

GRAHAM BROTHERS
TRUCKS AND BUSES

Built by truck division of DODGE BROTHERS
Sold by Dodge Brothers dealers everywhere
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COMPANY.ING

TYPEWRITERS

THE GREATEST MASTER MODEIL
KNOWN THE WORLD OVER

ROYAL PORTABLE

KH. KROUBALKIAN

Post Office Box No. 82 — Firm established 1890
SOLE AGENT FOR THE ROYAL TYPEWRITER Co. Inc.

316 Broadway, New York, U.S. A,

THE DALTON, MONROE & ORIGINAL ODHNER
ADDING & CALCULATING MACHINES

THE GLOBE WERNICKE CO.

THE CONKLIN FOUNTAIN PEN MFG. CO.
Sub-agents established throughout Turkey

Telephone: Pera 1561
Telegraphic address:
Kroubalkian-Constantinople

2

Galata, Rue Billour
Tunnel Han No. 1




LEVANT TRADE REVIEW

HOTEL

M. TOKATLIA

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE

TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECcTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT' THE
DISPOSAIL OF VISITORS.

MOTORBUS AND MOTORCAR *SERVICE TO MEET ALL
TRAINS AND BOATS.

Sraciovs DINING-ROOM RESTAURANT,.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEAIS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FamMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 T0 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

HOTEL M. TOKATLIAN
THERAPIA (Haut-Bosphore)

SUMMER SEASON
SUMMER PALACE

REASONABLE CHARGES.

THERAPIA (Haut-Bosphore)
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NisSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN = ® TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION
IMPORTATION d’ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC

Lauretta CCC

A Lauretta C |

FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound |

COLONIAUX: divers & farines.
TISSUS francais pour dames.

MANUFACTURES.

HH
||||

Maisons a: NEW-YORK
l SMYRNE
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* AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Regular direct fortnightly sailings from New York. the 5th and
20th of each month to Greece,Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.

¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS ;: «EXPOSHIP», NEW YORK.

 BRESLIN CRIFFITT CARPRT CONPANY Inc

Manufacturers' & Wholesale Dealers
in
Oriental & Chinese Carpets.

—— pr——————

HEAD OFFICE: LONDON
1 /3, Endell St, W. C. 2,

NEW YORK
MONTREAL

230, Fifth Avenue 901, Victoria Square.

e

Manufacturing & Buying Branches:

IN ATHENS, CONSTANTINOPLE, SMYRNA & TIENTSIN

“WE INVITE INSPECTION & URGE COMPARISON”




CLASSIFIED LIST

OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
INCORPORATED)

PLEASE REPORT INACCURACIES to the SECRETARY
Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han. Stamboul.
Agricultural Implements & Machinery
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Antignities
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.
Automobiles
The Automobile Tire & Tractor Co. of Turkey, 168 Grand' Rue de Pera.
Etablissements Archimidis, X, Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Hatschadourian, Jeghia, Boite Postale 292 Péra. Agent for **Benz.”
Heck, Lewis, & Co., American Garage, Pangaldi.
Hochstrasser, J. J., & Co., Chamli Han No, 30-34, Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.
Auto Accessories
Hochstrasser, J. J., & Co., Chamli Han No. 30-34, Stamboul.
Lazaridis, G. C., & G. C. Calafatis ( Maison Globe ), 15 Yordan Han, Rue de la
Quarantaine, GGalata,
Etablissements Archimidis, X, Papadaki & Cie, 52-54 Grand' Rue de Péra,
Banks and Bankers
American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,
Cameras and Photographic Supplies
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji. Stamboul.
Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
Carpets and Rugs
Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all %kinds of Turkish Carpets. All kinds of Persian,
and Caucasian Carpets and Rugs bought on Commission.
Gregoriades, P. E , Oriental Bazar “Elia", Grand Bazar, Rue Aynadjilar No. 8,
Stamboul. :
Hadji Ressoul Campani. Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Haim, S., Musée Oriental, rue Kabristan 14, Péra,
Kafaroff, Ahmed, Tchohadji Han No. 10, Stamdoul.
Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul.
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L. Hazapis, Exporters, Arslan Han No. 1-2, 3rd floor,
Perchembé Bazar, Galata.

Roditi, A., Exporter, Alallemdji Han 5, Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.

Caviar - Black

S. Patrikiades (L. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import.

New York Branch, 59-61 Pearl St.

Cereals (see Flour)
Coal

Foscolo, Mango & Co., Ltd., Imp., Tehinili Richtim Han, Galata.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.
Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul,

Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou, Stamboul.

Ilgaz Chirketi, 4-5 Erzeroum Han, Stamboul.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Nemli Zadé Fils. Birindji Vacouf Han, Stamboul.

Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchemhé Bazar,
Galata,

Stern, Henry, Allalemdji Han 3-4, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Triandafillidi, T., Yildiz Han No 5, Rue Kurekdjiler, Galata.

Zellich. Henri, & Fils, 21 Rue de la Douane, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Hatschadourian, Jeghia, Exp., Boite Postale 292, Pera.

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto. Nissim. Kenadjian Han, Stamboul.

Cotton Seed 0il

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul
Cuostoms House Brokers
Cabaud, A., Merkez Richtim Han, Galata. p
Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,

Galata.
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dried Fruit
Hochstrasser, J. J., & Co., Exporters (hazelnuts and shelled filberts), Chamli
Han No 30-34, Stamboul.
Lebet Fréres & Co., Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul.
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Embroideries (Oriental)

Gregoriades, P. E., Oriental Bazar *'Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Sadullah, Levy & Mandil, Experters, Mahmoud Pasha. Stamboul.
Exchange.
Tcherchian, V. D., 136 Fermendjiler, Galata.
Experts
Psychakis, M., 7 Anadol Han, Stamboul.
Exporters (See General Importers and Exporters)
Flour
Anthomelides, E, (., 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Société Anonyme Turque de Minoterie *‘I'Union"’, Omer Abit Han, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Flour Mill & Factory Supplies
Lazarides, G. C., & G. C., Calafatis ( Maison Globe ), 1" Yordan Han, Rue de¢ la

Quarantaine, Galata.
Forwarders

American Express Company Inec., 4th Vacouf Hen, Stamboul,
Fountain Pens
Pervanides C., & L. IHazapis, Arslan Han, No. 1-2, 3 rd floor, Perchembé Bazar.

Galata.
Furnitare
Gregoriades, P. E., Oriental Bazar “Elia"”, Grand Bazar, Rue Aynadjilar No. g,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
General Importers and Exporters

Anthomelides, E, G., 28 Haviar Han, Galata.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Danon & Danon, Kendros Han, Stamboul.

Ehrenstein.& Toledo, Altiparmak Han 1/3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboui.

Hirzel, R. & O., Katirdjioghlou Han, Stamboul.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Melissarato, Leon E., Iktissad Han 11-12, Galata.

Patrikios, A. S., & Fils, Omer Abit Han, 3rd floor, No. 12, Galata.

Société Anonyme Turque de Minoterie “1'Union”, Omer Abit Han, 12-14,Galata.

Stock & Mountain, Turkia Han, Stamboul.

Touloukian, S, A, & H., Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.

Triandafillidi, T., Yildiz Han No 5, Rue Kurckdjiler, Galata.
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Government Contractors

Darr,}M., & Co., Ralli Han 3-10, Sirl-l:ed'ji. Stamboul.
Fringhian, Meg., Fringhian Han, Galata.
Lazar, Michel J., \rslan Han, 6th floor, Galata,.

Grain & Cereals

Anthomelides, E. ., 28 Haviar Han, Galata.
Patrikios. A. 8., & Fils, Omer Abit Han, 3rd floor. No. 12, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul

Groceries

Demetracopoulo Fréres, 430 Grand’ Rue de Pera.
Harty's Stores, Importers, 45 T'epé Bachi, Péra.

Gom Tragacanth
Hirzel. R. & O., Exps., Katirdjioglou Han, Stamboul.

Juda, I. Bahar, Botton Han No. 3841, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul

Guts (Sheep Casings)

Arsen, A. G., & Co..Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Hardware and Tools

Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

Hides & Skins

Touloukian, S, A. & H.., Kaisseri Han 20, Stamboul.
House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Lagopoulo, Fettcl & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres-& Co., Bassiret Han. Rue Achir Effendi. Stambaul.
Insarance Agents

Compte-Calix & Saverio, G. J.. «La Fonciére», Palazzo Karakeuy, Galala.
Seager, Walter, & Co.. Tehinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Arslan Han No 1.2, 3rd floor, Perchembé Bazar,
Galata.
Iron & Steel

Lazar, Michel J., Arslan Han, 6th floor, Galata.
Roditi, A., Importer & Exporter, Alallemdji Han 5, Stamboul,

_ Jewellery
A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.

Sadullah, Levy & Mandil. Exporters, Mahmoud Pacha, Stamboul



Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Daunon, Importers, Kendros Han, Stamboul,
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
- Eskenazi, S., Djelal Bey Han No. 36, Bagtché Kapou, Stamboul.
Faraggi, Léon, Habib Han 'No. 3, Perchembé Bazar, Galata.
Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.,
Lazar, Michel J., Arslan Han, 6Gth floor, Galata.
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi. Stamboul.
Matalas. L.., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Possandjis, Alexandre, & Co., Rue de’la Douane No 11, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linolenm and 0il Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler,Stamboul.
Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata. _
Merchants (General)
Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bacrtche Kapou, Stamboul.
Harty's Stores, 45 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Possandjis, Alexandre, & Co., Rue de la’Donane No 11, Galata.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co.,Hairi, Arahoglou & Co., Arabian.

Han, 1V, Galata.
Metals (Tin, Zinc, etc.)

[.ebet I'réres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul,
Mohair (see Wool)

Nuts and Seeds
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Patrikios, A. S., & Fils. Omer Abit Han, 3rd floor, No. 12, Galata.
Stock & Mountain, Exp., Turkia Han, Stamboul.

Office Supplies
Hornstein, A., Rune Tekke, Pera.

Oils (Lubricating, etc.)

Standard Oil Company of New York; Merkez Richtim Han, Galata,
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.

Vacuum Oil Co., Fringhian Han, Galata.
0ld Clothes

”nsramadjizadé Djemal & Co., 9 ,Beuyuke Yeni Han, Tchalkmakdjilar, Stamboul.
Oleo 0il

Anthomelides, E. G., 28 Haviar Han, Galata,

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Danon & Danon, Imp., Kendros Han, Stamboul,

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul,
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Opium

Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul,
Lebet Fréres & (lo., E.:Ipﬂrturs, Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Toulonkian, S. A, & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel, R. & O., Exp., Katirdjioglou Han 31, Stamboul,
Paper
Société Anon. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galate
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'lmprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Fils, Rue de la Qurantaine 6-8, Galata.
Zellich Fréres, Rue Yazidji, Péra.
Printing Paper
Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboal.
Soc. An. de Papeterieet d’ Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Fils, Imp. Rue de la Quarantaine No 6-8, Galata.
Zellich Fréres, Rue Yazicji, Péra.

Publishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.
Raw Materials
Faraggi, Léon, Exporter, Habib Han No. 3, Perchemhé Bazar, Galata.
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.

Shipping & Shipping Agents

America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata

Cabaud, A., (Successor to Theo. N. Curmusi). General Agent White Star, White.
Star Dominion & Red Star, Merkez Richtim Han, Galata.

Foscolo, Mango & Co., Ltd., T'chinili Richtim Han, Galata.

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.

Reboul, L.. & Co., Galata,

Triandafillidi, T., Yildiz Han No. 5, Rue Kurekdjiler, Galata.

The Turkish American Shipping & Trading Co.. Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Shoe Manufacturers

Matalas, L., & Co., 8 Rue Camondo, Youssoufian Han. Galata.

Silk Goods
Mardiguian, S., Sons, Yeni Teharshi, Mahmoud Pacha, Stamboul.

Skins, Hides and Furs
Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakjn & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.

Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.
Juda, |. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.
Lagnpoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Stationery
Hornstein, A., Rue Tekke, Pera.
Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata
Zellich, Henri, & Fils, Imp.,Rue de la Quarantaine No (-8, Galata.
Zellitch Fréres, Rue Mahmoudieh, Galata.
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Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.
Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Fringhian, Meg., Imp., Fringhian Han, Galata.

Surveyors

Psychakis, M., 7 Anadol Han, Stamboul,
Tanning

Iripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles

I‘araggi. L.éon, Habib Han No. 3, Perchemhé Bazar, Galata
Tires
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Pera.
Etablissements Archimidis, X. Papadaki & Cie, 52-51 Grand’ Hue de Péra.
Hochstrasser, J. J., & Co., Chamli Han No. 30-34, Stambonul.
[.azarides, G. C., & G, C. Calafatis ( Maison Globe ), 15 Yordan Han, Hue de la
Quarantaine, Galata.
Tobacco

Alston Tobacco Company, Tchalian Han, Galata.
Foseolo, Mango & Co., Ltd., Exporters, Tchinili Richtim Han, Galata.
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Tobacco (Leaf)
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Tourist Agencies
American Express Co., 4th Vacouf Han, Stamboul.
Tractors
The Automebile Tire & Tractor Co of Turkey, 168 Grand’ Rue de Péra.
Typewriters and Supplies
Hornstein, A., Hue Tekke, Pera.
Kroubalkian, Kh., Buyuk Tunnel Han, Galata.
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.
Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha. Stamboul.
Wool and Mohair
Arsen, A. (., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co.,)
Exp., Nour Han, Sirkedji, Stamboul.
Barkey & Saul, Turkia Han No. 1, Stamboul.
Hatschadourian, Jeghia, Exp., Boite Postale 202, Pera.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir I.ffendi, Stamboul.
Levy, M., & Co.. Exporters, Emin Bey Han, Stamboul.
Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.
Stock & Mountain, Turkia Han, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.
Toulonkian, S. A, & H., Kaisseri Han 20, Stamboul.

INDIAN JEWELLERY and CURIOSITIES STORE

Office: Pera Palace Hotel P

Complete stock of Saphirves, Star Saphires,

Star Rubies, Zircons, ete., ele.

Direct from the mines

CEYION

Head Office :
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Individual Members at Constantinople

e ———

Allen, Charles E., American Consulate General, Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

(yates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
(villespie, J. E., American Embassy, Pera.

(yoodsell, Rev. F.F., American Missions, American Bible House, Stamboul.
Hare, Raymond A..c/o American Consulate General, Pera.

Hazleton, Willis B., Professor, Robert College, Roumeli Hissar.

Heck, Lewis, American Garage, Pangaldi,

Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry *R., Tchupluk, Stamboul.

Moore, Laurence S., Professor, Rohert College, Roumeli Hissar.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tchertchian, V. D,, 136 Fermendjiler, Galata.

Vernoudaki, Frangoulis D., Vernoudaki Han No. 52, Rue Yenitcharchi, Péra.

LIFE MEMBERS.

G. BIE RAVNDAL*,
American Consular Service, Hamburg, Germany.
OSCAR GUNKEL*",
Fischerstrasse 1', Stuttgart, Germany.
CHARLES R. CRANE
022 Fifth Ave., New York
CLEVELAND H. DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR,
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inec., 1018 Washington Ave., St. Louis, Missouri
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MINOR,
c¢/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARB EINZ,
H. J. Heinz & Co., Pittshurgh Pa.

*) Elected honorary life member, Jan. 26, 1915
**) Elected honorary life member, Feh, 8, 1926.
+ Deceased.
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MEMBERS OUTSIDE OF CONSTANTINOPLE
ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No. Y,
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Asa K. Jennings, P. O. Box 198.

Mac Andrews & Forbes Co. Licorice. :

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

Tha Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient.
Joseph Catoni & Co., Mersina, Shipping Agents,
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Bank of Sofia.
Banque Franco-Belge de Bulgarie.
Nikola Momtchiloff, Director of Bulgarska Banka, 72, Rue Shipka.
Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-
pets. Cable address : Persiyski.
Singer S8ewing Machine Company, Singer Building,
Standard 0il Company of New York.
OTHER MEMBERS IN BULGARIA

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese
Flour, etc.

EGYPT

ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. O. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars,

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. 0. Box 1414,
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CAIRO

American Express Company Inc., Continental-Savoy Building, Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert . Diacono, Managing Director.
First Class Passenger Steamers on the Nile. :

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

Vacuum 0il Co. Cairo: Head Office for the Near East.

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

FRANCE
Banque Ottomane, 7 Rue Meyerheer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles.

GREECE

ATHENS

The American Express Company Inc., Carapanou Bnilding. Bankers.

The American Tobacco Company of the Orient, 31, Stadium Street.

Breslin Griffitt Carpet Company Inc., leoforos Papadiamantopoulou, Ilissia.
Manufacturers of yarns and carpets.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company’s Sewing Machines,

Jean Constantinidi, 5 Rue Coral.

Courcoumelis, Phocas & Co., 47 Epirou Street. Importers and (ommission
A gents.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather.

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insarance Agents,

Kikizas, Trakas & Co., The Oflice Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 21 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannoo Bros., 9 Edward Law St. Importers of Machinery and Electrical
Supplies ; Distributors for Delco Light Products, Toledo Scales. Worth-
ington Pumps, Semi-Diesel and Diesel Engines,

The Standard Commercial Trading Corporation, University Avenue No. 53,
Tobhacco.

Standard Oil Company of New York, Paparigopoulou, 9.

PIRFEUS

The American Express Company Inc., 44 Philonos Street, Bankers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs., Manufacturers of Cognac,

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

Ath. Xanthopoulo Sons & Co., 6® Loudovicou Street. “ommission Agents for
Flour, Coffee and Sugar: Importers of these Articles, Coal: Shipping.
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SALONIKI

The American Tobacco Company of the Orient.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Rue Tsimiski,Immeuble Koffa. General Importers and Exporters,

Specializing in Food Products and Leather.

Salomon J. Sarfati, 5 Rue Thﬂ?ﬁﬂﬁ. B. P. 255, Exporter of Furskins, Hideskins,
Lambskins, etc.

Albert Scialom & Co., Kyrstsis Han, Fennel Seed; Gum; Mastic ; Opium ; Poppy
Seed ; Saffron.

Standard O0il Company of New York.

OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla,

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841.
Oftice also at Haifa.

RUMANIA

BUCHAREST

Banque d'Agriculture & d'Exportation.S.A.Roumaine, Rue Lipseani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Produets:
[mport of Colonials;Banking.Telegraphie Address:AGREXBANK.Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtacaia.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

LEONIDI & Co. 8. A., Calea Victoriei No. -53. Exclusive Agents for Cadillac,
Chevrolet and Chrysler Cars ; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-

porters.
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SYRIA
BEIRUT

Association des Importatenrs d'Automobiles.

8. Audi & Fréres.

Thos. Cook & Son, P.O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard 0il Company of New York.

Syria Auto & Electric Co., I>. O. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars; Spare
parts and Accessories ; Deleo Light Plants, Columbia Storage Batteries;
Electrical Supplies and Accessories.

ALEPPO

J. Assonad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair,

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins. etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair,

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods, Yarn, Hosiery,
Drugs, Medecines, Hardware, Insurances, ete. :

OTHER MEMBERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

YOUGOSLAVIA
Thomas Griffiths, Gracanickoj Ul. 21, Belgrade, Telegrams : Griffiths, Belgrade.

Representative of Corn Products Refining Co. Importer and Distributor
of Starch, Glucose, Dextrine, Corn Flour and Corn Ojl.

|BANQUE DE SALONIQUE|

Fondée en 1888 au Capital de Francs 30.000.000

S1EGE Social A CONSTANTINOPLE |
GALATA, STAMBOUL |

Succursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Succursales en Gréce : SALONIQUE, CAVALLA. |

" Toutes opérations de Banque. ILettre de Crédit. Ouvertures J

de comptes en toutes monnaies. Service de Chéques.
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
330 S. Franklin St., Chieago, Ill,

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.

Bankers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes, Buyers of Turkish tobacco.

The Borden Company,
Warren, Ohio

Manufactnrers of pipe threading and cutting off tools.

Warren E. Bristol,
475 Fifth Avenue, New York City.

Caldwell & Co.. :
90 Broad Street, New York City.
Freight forwarders and shipping agents.

The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in foodstuffs. Offices at Piracus and

Greece. Connections throughout the Near East.

Doptoglon Brothers of New York,
82 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.

General Importers and Exporters.

Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state of New York having foreign

connections throughout the Near East.

Export S8teamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining servic beetween U. S. and

Turkey, Greece, Egypt and Syria.



— XIV —

Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobaceo.
General Motors Export fio., (through their Alexandria Iiranch).
224 W. &7th Street, New York City.
Manufacturers and exporters of automobiles.
General Motors Near East, S. A.,
P. O. Box 13, Minet-el- Bassal, Alexandria.
Exporters of General Motors Cars,

Gillette Safety Razor Co.,
Boston, Mass,

The Globe-Wernicke Co., Cincinnati, Ohio.

Manufactarers of office furniture and equipment.
The Counlds Mig. Co.,

16 Murray Street, New York City.

Manufacturers of pumps of all deseriptions.
Howard Heinz, H. I. Heinz Co., Pittshurgh, Pa. Food products,
Eent-Costikyan Trading Company, Inc.

485 Fifth Avenue. New York City,
Oriental Carpets and Rugs.
H. M. Kouri Corporation,
230 Fifth Avenue, New York City
Oriental Carpets & Rugs — wholesale only.

The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds, Branch at

Polest, Rumania.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.

Importers of licorice.

A. C. Mac Eusick,
6 Beacon St., Boston Mass,

Lawyer, U. S, Representative of American Levant Agency.

H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets.

Minot, Hooper & Co,
11 Thomas St., New York City.

Mannfacturers of cotton textiles, specializing in three yard grey sheetings.



— XV —

National Bank of Commerce in New York,
31 Nassau Street, New York City.

General banking business with correspondents throughout the Near East

Pacific Mills,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,

Perkins & Company,
30 State Street, Boston, Mass.
Bankers.

The Persian Trading Corp.,
254 4th Avenue, New York City.

Exporters and importers of general merchandise,

with Persia,

John Pialoglou,
120 Broadway, New York City.
Tobacco merchant,

Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles and turek.

Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City,
General exporters and importers,

Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.

Importers and dealers in raw tobacco.

Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.

Standard 0il Company of New York,
26 Broadway, New YorkCity,

dealing

principally

Manufacturers and distributers of petroleum and all its products, Repre-

sentatives in all of the important cities of the Levant.
Albert W, Staub, Robert College and American University of Beirut.

18 East 41st Street, New York City,

Leon Nissim Taranto,
280 Broadway, New York City.

Exporter and importer, specializing in Turkish marlets,

U. 8. Steel Products Company,
30 Church Street, New York City.

Exporters of iron and steel products of the United States Steel Corp.

Vacuum 0il Company,
61 Broadway, New York City.
Exporters of petroleum products
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textjles
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SMJULLAH LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

VWholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.




