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Sir Dudley North, English Treasurer at Constantinople
two and a half centuries ago, printed in 1691 a treatise, from
which is taken the following:

“I'he whole world, as to trade, is but one nation or people.....
The loss of a trade with one nation is not that only, separately
considered, but so much of the trade of the world rescinded
and lost, for all is combined together. There can be no trade
unprofitable to the public; for if any prove so, men leave it
off and, wherever the traders thrive, the public of which they
are a part thrive also. T'o force men to deal in any prescribed
manner may profit such as happen to serve them, but the
public gains not, because it is taking from one subject to give
to another. No laws can set pricesin trade, the rates of which
must and will make themselves. But when such laws do
happen to lay any hold, it is so much impediment to trade
and therefore prejudicial. Money is merchandise, whereof
there may be a glut, as well as a scarcity, and that even to an
inconvenience. Money exported in trade is an increase to the
wealth of the nation; but spent in war and payments abroad,
is so much impoverishment.. No people ever yet grew rich
by policies; but it is peace, industry and freedom, that bring
trade and wealth, and nothing else”. —From “A Record of Sir

John Finch’s Embassy at Constantinople, 1674-1681”, by G. F.
Abbott,

-
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The Month of Tourist
Steamers

In spite of several large tourist
steamers arresting their north-eastern
glance of the Mediterranean at the
Pireus and Athens, Constantinople has
recently had. its greatest tourist experi-
ence,Between February 12th and March
12th six steamers arrived bringing some
2,500 visitors. They all took a very
hastly glimpse of the ecity which sits
astride two continents and which for a
longer period than any other spot of
the earth has been continuously im-
portant.

The time devoted to Constaniinople
varied from 60 to 24 hours. The
“Baltic” with its 600 passengers
arrived on a Thursday evening (Feb.
21) only to find that its one day in
Constantinople was coincident with
the second Friday of Friday-closing, so
that apart from seeing the historic
monuments of Stamboul they had a
disappointing experience. Not a bazaar
door was open nor a curiosity shop
available, Every person who had

anything to sell, save for a few dis-
pensers of things to sustain nourish-
ment, was closed down as tight as the
proverbial drum. No one familiar with
Constantinople could have believed
possible the phenomenon of hundreds
of *‘rich Americans” clamoring to spend
money in Constantinople only te find
all opportunity closed to them. Neither
the Coran nor the religious custom of
Mohammedans has in the past com-
pelled the universal closing even of
Mohammedan shops, except for the noon
hour, on Fridays. The presence of
Jewish and Christian elements in the
complex metropolis of the Turks has
always enabled
visitors to make purchases on any day
in the week.

The world now knows. and has a
new respect for, the ability of the
central Government at Angora to make

the most transient
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and carry out laws, and tourist com-
panies in the future will either modify
their schedules to suit the exigencies
of Friday closing—or possibly  eut oy
Constantinople altogether. The latier
possibility is being earnestly combatted
by some enlightened spirits who have
formed an association to attract tourists
to Constantinople, Various facilities
and improvements have been suggested
to this end, and before the next influx
of tourist steamers it is hoped that
some of the difficulties and annoyances
of the past season will have bheen
ameliorated,

Anatolia as American
Market

From an investigator in Anatolia we
have received the following :

““There are, I believe, many opportu-
nities for the import and export trade
with Turkey. In the vilayets of Adana
and Konia there is a large demand for
tractors, ploughs and agricultural
implements of all kinds. Payment for
these could not always be made in
cash, but by selling to the farmer in
the spring and accepting payment after
the harvest in cash or in kind the
importer could increase his sales
enormously. Spare parts and instruet-
crs are essential for the sale of tractors
or any sort of machinery for the av-
erage buyer has little idea of mechanics,
I met several large landowners in
Eregli who had purchased tractors last
year. They had heen instructed at the
time as to how to handle and repair
them, but in spite of this fact their
machines are gotten out of order and
they were dissatisfied in consequence.
which has suffered less
than many other parts of the country,
is a good market for manufactured
goods of all kinds. Most of the Konia
merchants buy their stocks from Ger-
many and sell their wool, furs and
hides through middlemen in 'the port

¢ Konia,

k.
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said 8 2% n E%

Smyrna
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Sofia [
Beirut
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PETROLEUM  § Cyprug
FRODUCTS
Plovdiv ¥ Angora

Mersina

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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cities. The same is true of Karaman
which has a large trade in raisins, but
the business men of both places are
anxious to get in direct touch with
American firms. In Adana the Vali is
very energetic and is doing everything
possible to build up the cotton growing
industry. The Agricultural Exposition
will be held there this May.

““ There is also considerable interest
in the vilayets of Konia and Adana in
the development of the beet sugar
industry. Some of the larger land-
owners are going in for sugar beet
cultivation and [ had several inquiries
as to the cost of the necessary installa-
tion for small refineries.”

Extension of the Greek
Railroads

The extension of the Greek railroads
is considered by the Greek Government
as one of the most urgent necessities
for econemic development. Although
the state of the public finances does not
admit of new undertakings immediately,
some way or combination is hoped for
to facilitate the execution of part of the
needs in the near future.

The plans drawn up by the State
include :

a) The extension of the Thessaly line
towards Kalabaca-Cozani-Sorovits by
the construction of a new line which
would join that of Saloniki-Monastir.

b) The construction of a narrow
guage line from Goumenitza to Kala-

baca-Cozani line which would be ex-
tended.

¢) The construction of a new line
from Kalahaca to Janina connecting
Thessaly and Epirre. The length of
this line would be 105 kilometers and
the expense is estimated at one hundred
million gold drachmas,
million dollars.

or twenty

d) The construction of a line from
Drama to Cavalla,

.
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e) The joining up of the Greek rail-
ways by the construction of two new
lines of which the first, starting at
Janina, would pass through Arghyro- yro-
kastro and following the river Drin,
would reach Vallona and link up with
the TItalian line after having crossed
the channel of Otrant ; the second line
starting also from Janina, = passing
through south of Arta and by Carpenissi,
would arrive at Lianokladi where it
would join the Athens-Saloniki line.
The port of Pireus would thus be
linked directly with that of Vallona,
The cost for these two lines is estimated
at 300 million drachmas, or 60 million
dollars.

Roumania’s Private Debls

(From a correspondent)

Immediately after the armistice in
1918, Roumania found itself in need of
the most necessary articles,the country
having been pretty well cleaned out hy
the occupying forces during the
war. Great importations were there-
fore essential. The situation in the
Allied countries was just the opposite
in order to keep employment and sell
accumulated stocks, foreign markets
must be found., Roumania furnished
one of these markets and offered at
this time all the necessary guarantees.
Exchange was still sufficiently good
and it was expected that it would
become better., Numerous contracts
were accordingly signed.

Six months after the armistice mer-
chandise sold rapidly. This resulted
in new orders and further offers, Mean-
while the len, contrary to expectatiuns.
continued to fall. In the hopes that
this was temporary Roumanian debtors
asked for a postponement, which was
largely granted on condition of further
sales.

The leu continuing to fall ﬂl:’-‘
creditors began to ask for paymentor
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Exporters of Turkish Raw Products.
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Branch Office for the Near East:
37-39 DEMIR KAPOU DJADESSI, SIRKED]I, CONSTANTINOPLE.
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Suow Room & (GARAGE:

|

AMERICAN GARAGE, PANGALDIL

'"PHONE: PERA 2763.

| Agenfs in the Principal Cities of Turkey
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at least something on account. This
latter often amounted to more than the
receipts of the merchants for the mer-
chandise sold. In nrder to male pay-
ment Roumania had to appeal to the
local market from which they withdrew
considerable sums, thus diminishing

the
If the ereditors had

their ecredits - and depressing
leu still further.
forced their debtors to pay, some of

the best houses would have failed.

The crisis hecame acute towards the
heginning of 1922, Commerce abroad
was almost at a standstill. Roumanian
credit was seriously affected. It was
then, at the suggestion of the ereditors
themselves, that the Roumanian gov-
ernment, in accord with the Banque
Nationale and the Bucharest Chamber
of Commerce, worked out an agreement
hetween creditors and debtors, which
while offering solid guarantees to the
creditors enables the debtors to pay

despite the fluctuations in exchange.

As the greatest numler of contracts
were with FEngland a delegation of
Roumanian debtors went to London in

1922

next spring had reached agreements

November and before ' the
with important groups of creditors at
London and Manchester. By

the gold basis

these
debts on
contracted between the Armistice and
January 1st, 1922, should be paid in
pounds sterlingin annual installments of
1.33%, of which 49 interest and 3.33%/
capital—complete payvment to be ef-
fected years, The
debtors would give as collateral 309 of
their capital at the rate of 195 lei to
the pound sterling. If the debtor had
already given collateral beyond this
sum the surplus would be reteined.

agreements

within twenty

Similar agreements have been entered
nto with creditors in other European
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conntries, notably France and Switzer-

land.

By a Government law a commission
has been formed composed of delegates
of the Government, of the Banque
Nationale and of Bucharest Chamber of
Commerce, entitled *‘Bureau of Indiv-
idual Payments in Foreign Money",
look after the

whose business 1is lo

interests of the creditors.

As a result to the solution regarding
private debts the market has become
calm.
mercy of the exchinge. The debtors,
intercsted in freeing their capital, will
malke every effort for payment irrespec-
tive of the term of the conventions,
while Lhe creditors on their side are in
a mood to make favorable settlements.

The question of pre-war debts will
he soon taken inhand and a Roumanian
delegation has already arrived in Eng-
land to open negotiations.

R. & O. HIRZEL

FORMERLY I

HAMMER & HIRZEL

Swiss Firm
ESTABLISHED 1868.

Cable Address:
“HIRZEL", CONSTANTINOPLE

EXPORT:
Turkish Otto of Roses,

Opium, Gum tragacanth, Seeds.
Kernels, Hemp, etc.

e

IMPORT :

American Oleo 0il, Cotton Seed
0il, Leather, etc.

CONSTANTINOPLE, TURKEY

§

Merchants are no longer at the
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[ONIAN BANK LIMITED

| INCORPORATED BY ROYAL CHARTER I

e

Established 1839,

CAPITAL AUTHORISED. . . . .;fhopl odf e £ 600.000
CARPITAL /FAID UPR,.. . lonf dle o v o v . i £ 485,580
RESERVE CFUNDT, "L s S8 08 it oty v £ 170,000

HEAD OFFICE : Basildon House, Moorgate Street, London E.C. 2,

BRANCHES: I
GREECE I

Athens, Patras, Corfu, Cephalonia,
Zante, Piraeus, Candia, Tripolitza,
Nauplia, Salonica, Chios, Mitylene, i

Cavalla.

EGYPT I

Alexandria, Tantah, Kafr-El-Zayat,

Mehalla-Kebir, Mansourah, Zagazig,
Benha, Fayoum, Beni-Suef, and

Minieh.

el

CONSTANTINOPLE BRANCH
Yildiz Han, Rue Kurekdjiler, Galata

Telephone: Pera 2600-2604. Cable Address: IONIAN

BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED.
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Exports from Yougo-
Slavia in 1923

The exports fromYougo-Slavia during
the past year reached the total sum of
8.048 million dinnars, or about 100
million dollars. According tothe statis-
tics of the General Direction of the
Customs to the Kingdom of the Serbs,
Croats and Slovenes, exports were
directed to 49 countries of which the
accompanying table shows the leading
buyers. _

Articles exported in the first nine
countries are the following (the figures
representing the value in millions of
dinars) :

Austria.—Rye 329, pork 322, meat
and preserves 293, beat 58, Indian corn
170, flour 146, eggs 76, dry plums 68,
horses 62, meat 58, lumber 32, dry
beans 10, other articles 565.

I*aly.— Lumber 795, beaf 348, pork
133. fire-wood 67, meat and conserves
62, horses 54, charcoal 49, Indian corn
45, dry beans 42, fowl 36, flour 29,
leather 26, other articles 539,

LEVANT TRADE REVIEW

Czecho-Slovakia.—Beaf 127, pork
103. meat and conserves 89, flour 41,
dry plums 16, Indian corn 13, rye 11,
other articles 221, i

Switzerland.— Eggs 306, lumber
43, fire-wood 36, dry plums 16, dry
beans 5, other articles 113,

Greece.—Opium 51, horses 34, heef
33, lumber 31, beans 21, rye 20, leather
17, potatoes 9, cheese 8, plums 7, other
articles 228.

Hungary.—Lumber 48,charcoal 34,
rye 32, flour 25, material for railways
18, Indian corn 15, dry plums 10, beef
3, eggs 2, other articles 203,

France.—Lumber 131, copper 130,
eggs 29, plums 14, other articles 59.

Germany.--Dry plums 65, copper
46, leather 37, furs 24, lumber 21,
material for railways 18, Indian corn
13, other articles 112,

Great Britain.— Lumber 58, eggs
31, cement 29, plums 17, other articles

17.
The town of Fiume, before the

annexation to Italy,took a considerable
quantity of Yougo-Slavian products,
mostly destined for further exporta-

Yougo-Slavia’s Exports in 1923

Tons  Value in million dinars ©f, In 1923 of.In 1922 o/, 1921
Lt AP R £ L 1,469,125 2,374 20.5 23.0 35.9
e Ly e TN < e of 1 g 1,278,519 92,225 27.6 28.0 23.4
Czeco-Slovakia.... .... .. 144,881 621 7.7 8.1 41
Swritzerland. . .o e v 137.393 519 6.5 7.6 6.9
PR C s L A T e . 108,769 459 5.7 4.7 5.2
L U A SR L 334,108 390 4.8 5.2 1.2
TR e 89,252 363 4.5 5.9 1.7
EEPIOATY . - o5 s e el 0k 87,789 336 4.2 8.4 16.1
Great Britain............ 91,689 182 2.8 1.9 0.7
Fiume (before the annexion) 35,452 115 1.4 1.3 1.5
‘Barkey... .... G et 2 12,456 112 1.4 1.2 0.7
Bulgaria... .... e e 36,783 80 1.0 0.4 0.3
J. 1 I SR A T 15,829 18 0.6 0.2 0.1
A R I R 61,258 47 0.6 0.6 0.4
BSTAR % i 18,689 31 0.4 0.5 0.2
Other countries........... 103,923 146 1.8 3.0 1.6
Dt L inaleiia s siin 1,025,915 8,048 100 100 . 100
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE EMBASSIES

THIS EXCELLEN' AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WIT'H EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELEcTrRIC LIGHT, CENTRAIL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND (GUIDES AT THE
DISPOSAL OF VISITORS.

MoOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

Sractovs DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEAILS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TrEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALI THE YEAR ROUND.
Favmous ORCHESTRA.

TELEGRAPHIC ADDRESS: T'OKATLIAN CONSTANTINOPLE
TELEPHONE. PERA N° 2671 To 2684.

PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN 1 SUMMER PALACE
THERAPIA (Haut-Bosphore) I THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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tion : 48 million dinars of heef, 13 of
rye, 12 of lumber, 10 of fresh meat
and preserved, and 32 of other articles.

The increase of the exports from
Yougo-Slavia during 1923 over the
previous year amounted to 118Y% on
the value and 36,67Y% on the quan-
tity. Considering the care displayed
by the Government in regard to the
question of means of communication
(the budget for the period 1924-1925
provides for 1,200,000,000 dinars for
the building and exploitation of mnew
railways) the level of the commercial
balance is pretty well guaranteed.
Imports during the first nine months of
1923 (particularly from Austria,( zecho-
Slovakia, Italy, Germany,Great Britain,
United States, France and Roumania)
amounted to dinars 6,135,780,726.
Basing the estimated imports for the
list quarter of 1923 on the above
figures, the trade balance for the first
time since the World War will be about
even, The Stute can expect that progress

will correspond with the exploitation of

the natural resources which were up to
this date hampered from full develop-
ment by lack of meauns of communica-
tion,

U.S. Trade Commissioner
al Alexandria

The United States Department or
Commerce has established at Alex-
andria, Egypt, an office, of which
Richard A. May, American Trade
Commissioner, is in charge.

Mr.May was formerly Assistant Chief,
Textile Division, Bureau of Foreign
and Domestic Commerce at Wash-
ington. As an expert in textiles his
location in the cotton-growing land of
Egypt is of special value. His territory,
moreover, comprises northeastern
Africa, which is an important market
for American cotton goods.

Mr. May’s office is at 3 Place Moha-
med Aly, Alexandria,

Roumania in 1923 1

(From a correspondent)

The year 1923 in Roumania was very
favorable for agriculture, corn produe-
tion being especially good. Industry
progressed slowly. Commerce did not
show the expected improvement owing
to tightness of money, heavy taxation
and measures against speculation,

Oil.—Reckoning the capital invested
in new companies floated in 1923, and
the increase of capital of the existing
companies at the beginning of the year,
the oil industry has made further
strides towards progress. In 1923,
seventeen new companies were founded,
with atotal capital of 136,500,000 Lei ;
four companies were floated in London
for trading in Roumanian oil, with a
total capital of 2,030,000 pounds sterling,
Existing cempanies increased their
capitalization by 2,183,000,000 Lei,
which with the old capitul of 1,827,-
000,000 makes a total of 4,010,000.000
Lei. Nearly two hundred oil companies
are working today in Roumania with
capital amounting to 20,000,000,000
Lei. In the course of 1923, 122.000
square miles of oil land were worked,
as against 84,052 square miles in 1922,

Timber.—Although the saw mills
were almost entirely destroyed during
the war, the timber trade has regained
its vigor sooner than was expected,
The year 1923 was a good year and
this trade is in full growth. The short:
age of railway trucks, however, has to
some extent, been the cause of a
restricted transport of timber. In the
first ten months of 1923 export reached
78,000 wagons as against 72,000 in 1922
The wood was exported to Hungary,
England (59,555 tons), France, Poland,
Bulgaria, Egypt (103,816 tons), Greece,
Turkey, Italy, Palestine, Czecho-Slo
vakia, Algiers, Holland, a total ﬂf
779,811 tons being exported.

Prices’ for timber varied accmdlnﬁ
to the ﬂuctuatmns of exchange.. The
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reduced value of the Lei allowed
competition with other countries with
a higher exchange.

Industry.— Despite the difficulties
encountered and the shortage of cash,
industry in 1923 showed the best
results since the war, with an increase
of 109% over 1922, Sixty-three new
industrial companies were established
with a total capital of 333,300,000 Lei
compared with 104 companies in 1922
with a capital of 579,833,000 Lei. In
order to help the Industrial Companies.
an organization was formed under the
name of *‘Credit Industrial’’ which only
began its activity in December last.

Exports. — Exports for the Calendar
year 1923 according to the report of the
Ministry of Finance reached 4,253,496
tons, as compared with 2,421,547 tons
i 1922, an increase of 1,831,949 tons.
The export of Greater Roumania in
1923 approached the maximum ofexports
in the most flourishing period of the
old Kingdom just prior to the World
Wars.

The - various goods exported in 1922
and 1923 were as follows:

1923 1922

tons tons
Rk . . 1,852,356 1,287,201
Ealtd . AR, 384,267 435,736
Timber.. .. .. 1,957,580 678,794
Various ...... 59,293 39,816
4,253,496 2,421,547

This table shows that the export of
grain increased by 585,155 tons, of
timber by 1,278,786, sundry mer-
chandises by 19,477 tons whereas the
produce of oil diminished by 51,469
tons,

To this must be added :

1923 1922
firtrunks 91,512 a 86,559 ‘n
cattle... 102,252 ligads 319,314 heads
eggs.... 31,598,323pieces 8,123,815pleces

Agriculture .— The agricultural
situation of Greater Roumania, ac-
cording to official reports, regarding
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wheat, rye, barley, oats and maize is

the following: 9,589,082 hectares were
ploughed and sown, producing a
139,471,207 hectolitres. The following
table shows the quantities produced :

Sown Produc lioi;i

in hectares 1in hectoliters

Wheat . . 2,690,341 35,698,009
Rye «..::% 270,466 3.301.332 :

Barley .. .. 1,878,391 21,399,129

Qats .. & & 1,345,402 21,662,927

Maize .... 3,404,492 57,409,260

9,589,092 139,471.207

The distribution of production was as
follows :

hectares hectolitres

Old Kingdom.. 4,971,775 78,159,729
Bessarabia .... 2,546,651 36,323,818

Transilvania... 1,886,630 21,575,1}53

Bucovina ..... 184,026 3,412,597

9,589,082 139,471,207

It is to be noted that the bulk of the
grain comes {rom the old Kingdom and
Bessarabia, the old Kingdom alone
representing more than half of the soil
sown and the production obtained ; next
inimportancecomes Bessarabia,whereas
Transylvania and other provinees
combined are less important.

The official report given by the Mi-
nistry of Agriculture indicates that in
point of agriculture, which is the prin=
cipal ressource of the wealth of Greater
Roumania, the situation is quite
satisfactory, as compared with the
results achieved before the war.

The statistics given by the Ministry
of Domains and Agriculture show the
sowing done during the autumn of 1923
of the various grains such as wheat,
rye, barley, autumn oats. In the old
Kingdom including Muntenia, Moldayia
and Dobrodgea, 1,172,253 hectares were
sown, as against 1,356,189 hectares i
the three new provinces of Bessnrﬂhy
Bucovina and Transylvania,
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Following are sowings dome in the
various regions !

LEVANT TRADE REVIEW

The agricultural wealth of Bessarabia
cannot be questioned but the difference
of the amount sown between Moldavia

Sown i
hadtanas and Bessarabia is enormous.
oy The annexed table, giving the situa-
Muptenia. ... .. 846,683 tion of the autumn sowings of Greater
Transylvania,.. 752,636 Roumania in 1923 shows that the new
Bessarabia . ... Ho8,363 territories have added a considerable
Moldavia...... 201,282 amount to the agricultural production,
Dobrodgea . ... 144,284 and an increase in the national wealth
Bucovina...... 45.190 of Greater Roumania.
r Autum |Rape-|Autumn
PROVINCES Wihieat Rye Barley | seed |70a15 Tot
AREAHECTARES
D U 764,445 24,775 37,287 180} — 826,68
Moldavia....... ... 194,253 65,881 16| 132 — 201,2
obrodgea ......... 123,032 6,384] 14,330 358 — 144,2
Total old Kingdom..| 1,081,730 38,040 51,633) 850 — [1,172,25
Bessarabia ......... 481,166] 76,406 728] 63 — | 598,3
BREOTHIR S S0ih . 23, 311 21,799 == 80 = 45,1
Transylvania ....... 641,090 64,119) 41,984) 2,313 3,130} 752,06
[Total New Provinces.| 1,145,567 162,324 = 42,712] 2,456] 3,130f1,3356,18
Grand Total -...... 2,227,207 200,364]  95,345| 3,306 3,130|2,528, 44

Adana’s Agricultural
Exposition

The Direction of the Agricultural
Exposition of Adana invites the Repre-
sentatives of American firms selling
agricultural machinery to take part in
their exposition opening May 10th and
continuing throughout the month.

Gold, silver and bronze medals will
be given by the Turkish government
for the models best adapted to local
conditions.

Special direct trains will run from

Constantinople and Smyrna to Adana,

with a reduction of from 25 to 30% in
the railroad fares. Interpreters’ serv
ices will be provided gratis and the
authorities will make every facility
for housing and caring for the exhib-
itors and delegated visitors. Branches
of the Imperial Ottoman Bank at Tar-
sus and Mersina will furnish banking
opportunities and the Adana Chamber
of Commeree is ready to give all nec-

essary information.

et
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‘ Advertise in “LLEVANT |

TRADE REVIEW" |
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American Wheat

By Theo. D. Hammat of the Bureaun
of Foreign and Domestic Commerce,
Washington, D.C.

In round numbers 2,250,000 farmers
are raising wheat in the United States.

The United States wheat exporter’'s
horizon is a wide one. The country
elevator buys wheat within wagon haul
of the shipping point; the interior
shipper keeps in touch with several
stations ; the terminal dealer handles
supplies from a number of States ; but
the exporter covers the country.

The problem of securing supplies
for foreign business from this wide
field is made more perplexing by the
fact that caleulation cannot determine
definitely the quantity, kind, grade, or
position of the wheat that will be
available for oversea irade in any crop
year, Our “‘exportable surplus” is not
a definite portion of the crop set aside
for sale abroad. It is merely the

LEVANT TRADE REVIEW

aggregate movement into export clian-
nels of numberless small lots of different
classes and quality, which, from time
to time and here and there, prove pur-
chasable by exporting firms at prices
which permit sales to foreign custom-
ers. Our millers have the first choice
because they are willing to pay for the
privilege ; the exporters must fill their
orders from the remainder as best they
can.

Official standards recognize five
classes of wheat, namely, hard red
spring, hard red winter,soft red winter,
durum, and white winter. When wheat
of one class has more than 10 per cent
of another class mixed with it, the
mixture is classed as mixed wheat,
Hard spring, hard winter, durum, and
white are divided into three subclasses
and soft winter into two. The sub-
classes are based on color and texture
of kernels, hecause this gives the best
outward indication of milling quality.

The preferred subclasses are dark

SADULLAH. LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

Wholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.
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‘northern spring, dark hard winter, and
amher durum. For each class there
are five grades and ‘'sample” wheat.
The areas in which the various classes
are grown may be defined as follows :

Hard red spring is grown prineipally
‘in North Dakota, South Dakota, Mon-
tana, and Minnesota, but to a consider-
able extent also in Nebraska, Iowa, Wis-
consin, and northern Illinois. About
‘two-thirds of the acreage is sown to
Marquis.

Hard red winter is grown principally
‘in the central Great Plains area. About
80 per cent of the acreage is in Kansas,
western Oklahoma, and southern Neb-
raska. Central Illinois, southern lowa,
northeastern Colorado, the Panhandle
of Texas, and Montana also produce
marketable quantities. The leading
varieties are Turkey, Kharkof, and
Kanred.

Soft red winter is grown almost
exclusively east of the Mississipi River.
The section in which the production of
this class is of mostimportance commer-
cially extends from eastern Kansas,
through Missouri, the southern half of
Illinois,Indiana,and Ohio. Considerable
quantities are produced also in Texas
and in the Eastern States tributary to
the seaboard.

Durum is grown principally in North
Dakota, northeastern South Dakota,
and northeastern Montana. By far the
most important section is a strip of
territory just west of the Red River
Valley in North Dakota. Small acreages
_are found in western Nebraska, western
Kansas, northern Oregon, and south-
western Idaho.

White wheats are grown in eastern
Washington, northern Oregon, south-
eastern Idaho, and California.

The following table shows, by States,
the acreages of the six classes of wheat
in 1919, the year of maximum wheat
acreage :
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HARD MED SPRING

North Daketa.........e...
Minnesotsl ..o oo lee wes 5
South Dakota........... ;
Mopiabhnd.. .- .- S cib-Ril
Iowa AlAW, ..., .00 5 FAERR]
Illinois.. . . g ene
Wisconsin ... .00 00w, - LA
N B RTRI R . one B xR
Washington. ... 5. 2L
Idaba v, PRt a SO
Otler States?(. L R_50IM0E
United States........ 3,32
DURUM |
Acres
North Dalkota.......... Py (1) /¢
South  Dakota...... oueoht 688,7
Montang. vl Dol 18 EL TN 281,60
Nebraskn.c. ..ok fbel ﬂﬂﬁﬂq)
E1000T o 1 [ (o S e 148,200
Y e iy 137.3@
W R OT s e sl oy a oo 44,900
Kansas...... JETRE . H B e 43,200
Texasy. .o . 3800 .8 BY . 40,80
JOWa. . .. S dalh s Ly 15,4
Other States! L .LLL . LL% L) 57-2@
United States... ... 4,370,8
|
HARD RED WINTER
Acres%
Eeage BE, 1T Rl 9.372,@
Nebraska = RO 1.8, . 8,504,900
Ollahominicu o o v s 55 saimi 3,252,100
1P Sy S N 1,103,400
Colofideod o1, . Y. ... cuius 884,300
| Ees 7 Vs smaihs Bl 777,600
iy 5 e A Y - 749:':'0?]'
MiSSOUTH .+ o4 v o es v v i e 588,800
LORAERTIRG 5 .o e o ors: v oot sl 37'31'}@
Washington, .... ........ 190,400
Other |StatesL, ot o0k WA 335:*09

s el & -
United States..... .. 21,577-9‘0?'
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SOFT RED WINTER

Acres
MiSSOUrL. cuv.ne sassivessss 3,461,700
Indiana.. &L . B8, & . 554 2,354,500
Dhio.. &8 L & 4. .8.-5.5- 2,250,800
TEs gy e, bl S e s R 2,153,400
Teshg,. ). S35 51 1,488,500
L R e A 1,424,306
Pennsylvania.............. 1,172,300
Oklahoma.......... Sty ts 1,056,700
NATGINAA . oo vocoeoesood i 887,400
EENENCINY s < oisia iioloia s pralsla un o 737,300
Dther States ;. vsan daiils 3,704,500
United States........ 20,691,400

COMMON WHITE

Acres
Washington............... 1,179,100
RO TARG: Citaten vt s sie s 656,400
Dyeging. s baine. i 492,400
L S e S R 458,100
I Y ORUE. <5 0ia s s orsisineiaivns 277,300
DUIBREZAN. <o o0 0ic's 3 v/ cis wiminse 189,300
EDIOERA0 s avbs s bardl vo s s, 5o /s 134,800
Ritahisil 4, aaiead 46, s oo vinse 87,200
T AT L L R 82,500
S R e R 31,600
Other StateBa.iisessvisisns 114,700
United States....... 3,703,400

WHITE CLUB

Acres
Washington.. .0l . ... 471,600
EROTOTRIA .« sie s s e e nos by 330,100
L5 T i A o 268,600
e T A M S LA 139,900
R et s e R 33,500
New Mexico....ov0vvennnn. 20,100
Other States.............. 34,300
United States........ 1,208,100

The export movement from the north-
west is to Duluth, while the movement
from central territory is to Chicago.
From these western ports the grain
moves down the Lakes to Buffalo
nad other eastern Lake points and
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thence by rail to New York, Philadel-
phia, or Baltimore, All-water routes
are also available through the Welland
Canal and down the St. Lawrence to
Montreal and by the Barge Canal to
the Hudson. After navigation closes
all-rail routes are necessarilv employed.
The choice between Atlantic ports is
determined largely by ocean freights,
The large number of liners that dock
at New York gives this port first place
for booking parcels, but tramps can
frequently be chartered at lower rates
from Norfolk or Baltimore. Tramp
boats on the triangular route from the
United Kingdom to South America, up
the coast to the United States and home
again, reach our southern ports hefore

entering the North Atlantic.
From southwestern and south-central

territory the principal export movement
is to the Gulf of Mexico. The Gulf
rovte competes with the Chicago-
Buffalo route for business as far north
as southern Nebraska and the Ohio
River. The principal movement is by
all-rail route direct to (alveston
and New Orleans. A relatively small
amount is carried down the Mississippi

by barges.
The development of lines of trans-

portation by rail and water has estab-
lished gateways, or assemblage points,
between the areas of production and
consumption. The most important of
these centers are (Chicago, Minneapolis,
Duluth, Kansas City, St. Louis, and
Omaha. At these points, also at other
interior markets and at the leading
North Atlantic and Gulf ports,elevators
and mills have been erected, buyers
and sellers of grain have cnngrﬂﬂat"d'
and the large volume of business result-
ing has brought about the organization
of grain exchanges. It is the dealersit
these exchanges that guide the moves
ment of export wheat into the hands of
the exporters, From an export stand-
point, it is the function of these dealers
or of the elevator operators and ship:'
pers to assemble and prepare lots of
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grain suitable in quautity and quality
for foreign trade and to torn them over
to the exporters as the demand from
overseas develops. That is, the country
and primary market dealers who handle
the wheat that flows into domestic
consumption handle also the wheat
that passes ont of the country. Trade
channels from the interior to tidewater
and the equipment employed are much
the same for both. So, in one way or
another, practically all classes of grain
traders take part in the movement of
wheat to foreign consumers.

Each of the primary markets men-
tioned above serves as a trading point
for more or less definitely defined
tributary territory. Duluth.for example,
is the only market in which there is
much trading in durum wheat, becanse
it is the natural outlet for the erop
movement. Minneapolis, the largest
wheat market in the United States, no
longer furnishes any appreciable amount
of wheat for export as its receipts,
principally hard varieties of spring
wheat, sell above an export basis because
of the demand from local mills engaged
chiefly in supplying domestic markets.
At Chicago, the exporter may buy
semi-hard springs, hard, and yellow
hard winter varieties, and soft winter
originating principally in southern
Minnesota, Iowa, Kansas, Nebraska,
Illinois, Indiana, or Ohio. St. Louis
1s principally a soft-wheat market,
while Kansas City handles both hard
and soft winters. These two points are
trading centers rather than storage
points for export wheat, because from
much of the territory that is tributary
to them for domestic trade (mill busi-
ness) the rates direct to the Gulf are
lower than the combination of in and
out rates on these terminals.

American wheat is sold abroad on
Federal grades and seaboard inspec-
tion. The bulk of the shipments of
each class are No. 2. Alout 81 per
cent of the wheat exported from the
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crops of 1920, 1921 and 1922 fell
within this grade. For many years
the standard export grade for durum
wheat was “No. 2 mixed duram” and
the trade continues to use this designa-
tion, although there is no official
grade of that name. Some No. 1 and
No. 3 of all classes is exported, but the
amount is inconsiderable.

In addition to regular mixed wheat
there is a great deal of wheat moving
in commercial channels that 15 “*‘mixed"
in the sense that each lot is a mixture
of smaller lots differing in one or more
particulars, such as test weight, color,
moisture, damaged kernels, ete. In
the grain trade such wheat is ecalled
“mixed” as distinguished from wheat
that is practically in thesame condition
in which it was received at local
shipping points and which is called
“country run’’ wheat. Reasons for the
presence in export trade of so much
wheat that has been mixed are not far

to seck.
American and foreign millers differ
radically in their attitude toward

mixed wheat. American mill practice
is to, buy wheat by sample. All car-
lot buying in exchanges is by sample.
Round lots from terminsl elevators are
purchased in this manner, and even in
buying for shipment direct from
country stations, though the bids are
by grade, sample
buying is approximated through long
familiarity with the character of the
grain shipped from different sections or

by certain dealers. :
On the other hand, foreign buying of

American wheat shipped from Atlantic
and Gulf ports is by grade. This
method facilitates ocean shipping and
is well suited to trading in cargoes and
in wheat for future delivery, The
degree of exactness to which a grade
indicates quality seems to be sufficient
for importers abroad,

Our wheat moves overseas on Federal
grades as determined by official inspec
lion at the port of shipment, Each

usually made

&
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grade covers a certain range in quality
—that is, the limits of each grade are
wide enough to permit considerable
difference in quality within the grade.
This is considered necessary in order
to avoid a multiplicity of grades. No. 2
hard winter, for example, covers all
varieties of ‘hard red winter wheat and
may include 10 per cent of other wheat
or wheats. Darlk, hard, and vitreous
lsernels must be more than 25 and less
than 80 per cent of the whole. The
test weight must be 58 pounds per
bushel or heavier. The maximum limit
for moisture is 14 per cent, for damaged
kernels 4 per cent, and for foreign
matter other than dockage 2 per cent,
Consequently, carloads or other lots
of wheat, all grading No. 2 hard, may
differ considerably in character. They
do, in fact, differ so widely in milling
quality that one may sell for b to 20
cents a bushel more than another in the
same market. Similarly, No. 3 and
every other grade covers a range in
quality. This is an important factor in
export business,

The standard export grade for all
classes of American wheat (is No. 2.
The custom of buying American wheat
by grade is of such long standing
abroad and the average quality to be
expected in No. 2's has become so well
known that exporters meet with little
encouragement in attempting to sell
other grade or by sample. Foreign
millers appear to count upon standard
No. 2's to give certain characteristics
to their grinding mixtures, and will
rarely buy Nc. 1 at a reasonable
premium or No. 3 or 4 except at
excessive discounts,

Practically all commercial lots of
wheat are mixtures, because bulk
handling is universal except in certain
sections of the far West. Wagon
deliveries by farmers are combined in
assembling carload lots at country
stations. Carloads are binned together
in  terminal elevators, and 500,000
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bushels from various sources may he
run into a lake boat. In addition to
the mixing of different lots of grain of

essentially the same quality in order to

reduce handling and transportation
costs, lots of different grades are often
mixed by country shippers, terminal
market operators, and exporters, either
to secure a product of uniform quality
and standard grade that will bring a
better net price than could be had from
the several ingredients before mixing,
or to obtain an intermediate grade or
quality to conform to the terms of sales.
The grain that goes to the miller’s rolls
is always a mixture because uniform
flour can not be made unless the quality
of the raw material is kept uniform.
All wheat delivered on future contracts
is mixed. Primarily, mixing is a
merchandising or manufacturing process
employed to secure at the lowest costa
uniform quality of grain best suited to
the market or the purpose in view.

The preceding paragraphs present
fundamental conditions that have made
mixing the universal practice in ‘‘fob-
bing” and exporting. This practice has
been brought about largely by competi-
tion and the custom of dealing in
American wheat by grade. So long as
importers buy by grade and competi-
tion Letween exporters exists itis certain
to be carried on, for competition will
drive out of business the firms who do
not avail themselves of this means of
reducing the cost of their supplies,
while the mixers will survive.

Various aspects of mixing that are
of interest may be shown by consider-
ing the objections that have been
raised against it. (1) It has been
charged that the seller’s motive in
mixing is to get the better of the buyer.
This is a mistaken notion of course,
hecause buyers by grade well know
through long experience that they must
expect deliveries close to the lower
limits of quality for the grade tandaredj-
Since exporters also buy by grade, -f-hﬁ!_
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A. GASTUN & (o, INC.

INTERNATIONAL MERCHANTS

Cable Address 48 STONE STREET All codes
«GASTUN» NEW YORK Used
F L O UIR

«BYRON» PATENT FLOUR
« MIRANDA» « GRANADA» «KLOBAR »

O LS
«(AMERICAS BEST» «STERLING» «(LIGHTING»
Oleo Oil No 1 Oleo Oil No 2 Oleo Oil No 3
« RICHMOND » « PIEDMONT »
Extra Choice Salad Choice Pure Salad
Cotton 0il Cotton Oil
«INKOA»

Choice Pure Salad Corn Oil

COTTON GOODS
«VOLANDA CCC»
36" 48 X 48 3.00 yards
« VOLANDA A» «GRANDOR CCC»
SPECIALISTS IN FUTURES
RAW COTTON, GRAIN, SUGAR, COFFEE, RICE.

:'.-._

ALCOHOL-CHEMICALS-IRON & METALS

ParPEr-GLUCOSE-MOLASSES-STARCH-GREASES-TALLOWS
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must expect the same thing in their
receipts from interior shippers. In this
connection, it may be remarked that
importers have been dealing in foreign
wheats for a good many years and are
entirely competent to select the kinds
and grades they prefer. (2) Another
objection is that mixing is practiced
chiefly by exporters. This assertion
is not supported by the facts, for all
classes of elevator operators mix, more
The bulk of the wheat pur-
chased by seabcard exporters is well
mixed before it comes into their posses-
sion. As one exporter has said, *‘If
you buy wheat fuom a primary market,
the wheat is thoroughly mixed. It has
absolutely everything possible it will
stand and still grade No, 2."” 'lhis
statement, of course, must not he taken
as applying to every individual ship-
ment, but it is certainly true generally.
When wheat is shipped directly from
the country to the seaboard, it is mixed
there. But with the exception of some
of the Gulf ports the seaboard rcceives
little ‘* country run’ wheat. Such
country shipments as are received at
Atlantic come from mnear-by
territory, and are not heavy. As a rule,
export wheat is mixed at the most
convenient point by the dealer having
the best oportunity. The terminal
elevator operators, as a class, have the
best chance and mix most systemat-
ically. Mixing is common all along the
line, because the inevitahle eflect of the
export practice of buying and selling
by grade rather than by sample extends
through the exporter to the dealer from
whom he obtains supplies. (3) A third
objection is that mixing is carried on
at the expense of the farmer, This
opinion is also a mistaken one. The
demand for the lower grades of wheat
for mixing purposes tends to support
the price of these grades. In fact, the
disposal of lower grades would often
become a serious problem were mixing
prohibited. This is illustrated by

or less.

ports
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conditions that at times develop whmf
an oversupply of offgrades  has
accumulaled at a seaport, When this
occurs, the price of these grades slampy
hadly, because they can be sold abroad
only at excessive discounts.

Complaint is often made that in
bids to the country, grades below No.2
are discounted too heavily. It is likely
that this is true, but it is not the
practice of mixing that brings about
On the contrary, the
tendency of the practice is to prevent
it. The belief is also common that when
they obtain conntry wheat, exporters
secure as profit the entire spread
between the prices they pay for No. 2
and lower grades because their sales are
largely of No. 2. This opinion is ev-
idently based upon a misunderstanding
of trade conditions, for it is a rare
occurrence indeed when an exporter or
““fobber” is able to sell standard No. 2
at a net price equal to the cost of count-
ry No. 2, unless the latter happens to
border the lower limits of the grade.

this condition.

The Greek Merchant

Marine

The steamships of the Greelk mer:
chant fleet at the end of last year
amounted to 811,373 tons, or very
nearly pre-war tonnage. At the end of
the World War the tonnage did not
exceed 300,000 tons, Greece having lost
nearly 609 of her steamers from sub:
marine warfare and sales. There has
therefore, been great progress during
the years which followed the armistice.

During 1919 and 1920, Greek ship:
owners bought more than fifty steam
ships of a net tonnage of 112,000 tons;
representing 250,000 gross tons, AB
equal number were added in the first
half of 1921. Greece now has 44%
steamships and 1,105 sailing ships:
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JW. WHITTALL & Co. L

Sanassar Han, Stamboul, Constantinople.

Telegraphic Address—"“WHITTALL, STAMBOUL."”
Telephone — STAMBOUL No. 2700

Merchants, Bankers, Shipping and Jnsuvance Agents,
Mine Owners and Dealers in Minerals.

LLOYD’S AGENTS

ND

AGENTS FOR

ROYAL MAIL STEAM PACKET Co.

PACIFIC STEAM NAVIGATION Co.

The “MOSS” STEAMSHIP COMPANY, Ltd.

KHEDIVIAL MAIL LINE,

The ROYAL EXCHANGE ASSURANCE CORPORATION.

The PHOENIX ASSURANCE COMPANY, Ltd.

The LONDON SALVAGE ASSOCIATION.

The “COMITE d'ASSUREURS.”

The OSAKA MARINE & FIRE INSURANCE COMPANY.
JAPANESE STEAMSHIP LINES, etc., etc., etc.

EXPORTERS of Malting Barley, Grains & Seeds,
Opium, Mohair, Skins, Sheepswool, Nuts, Minerals,
Flax, Hemp, Roans, etc., ete.

INMPORTERS of all commodilies.

AGENCIES:
S of Marmara, Black Sea Turkish ports, and all over Asia Minor,
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Smyrna Fruit Market

Report of C.J. Girand & Co.
Smyrna. March 29th 1924

The estimated arrivals of Sultanas
from Mareh 1st to 20th on the Smyrna
market amount to 900 tons. The esti-
mated sales were 1,400 tons.

Clesing prices f.o.Dh. in boxes per
cwt. :

Shillings Cents
Pmet1d i i 48 9.3/8
ST Btk . ol 50  9.7/8
T T 52 10.3/8
DYUED 78D 4L %) 11

Type No 12 is exhausted.

listimated shipments from March 1st
to 29th were as follows : to the United
Kingdon 20 tons, to ‘he Continent
1,440, to the United States, Canada

and others 70 tons,
During the 8th to 18th March busi-

ness was practically suspended but
signs of renewed demand finally set in
resulting in the purchase of a total of
about 1,000 tons Sultanas, almost ex-
clusively for shipment to Holland and
Germany. Shippers are carrying no
stock and, in view of the scarcity of
supplies, the market is hardening and
purchases are becoming increasingly
difficult. The visible stocks in Smyrna
and in the .nterior are now estimated
at about 11,200 tons and business
must shortly come to a complete
standstill for the season.

What is believed to have been the
biggest blast ever set off in the history
of industry was recently fired near
Ogden, Utah, to provide material for
constructing the fills that are the
approaches to the great Salt Lake
trestle of the Southern Pacific Railroad.
Earth and rock to an estimated volume
of 550,000 cubic yards was raised and
shattered by the explosion, which used
301.200 pounds of special process
powder, equivalent to 600,000 pounds
of black powder, A hill 276 feet high
and covering a face of approximately
1,000 feet in length was lifted up and
sepatated iuto fragments. The placing
?f the explosives in tunnels, aggregat-
ing 4,100 feet in length, occupied
twenty-five men for forty-five days.
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Zealous Officials

Somewhere out in this interesling
part of the world known as the Levant
a clever rug maker produced a rug
hased on the design of an American
dollar hill. The rug eventually came
into the possession of a Greek restaurant
proprietor in Akron, Ohio, who dis-
played it in his window. A certain
Mr. Lord, a rug buyer by profession,
snapped it up for 839.00, intending to
take it home. It created so much
interest, however, that he displayed it
in the window of a rug store from one
Saturday night until "the following
Monday morning. Thereupon it was
seized by U.S. Secret Service men, as
in violation of section 150 of the U.S.
Penal Code, which runs in part as
follows : ¢+, . whosoever shall
have in his possession or custody, ex-
cept under authority from the Secretary
of the Treasury, or other proper officer,
any obligation or other security made
or executed in whole or in part, after
the similitude of any obligation or
other security issued under the authority
of the United States, with intent to sell

L]
- -

« OT

or otherwise use the same. .

Mr. Lord thereupon took steps to
recover his property, writing to Con-
gressman Davey at Washington: ‘It
takes a wonderful imagination to call
this rug, in similitude, an obligation
or security of the United States Gov-
There is about as much
similitude as that of a mouse toan

elephant.” .
Mr. Lord theught his case was plain

and newspaper despatches announced
that he would receive back his rug.
Newspaper publicity, however, had so
annoyed a certain official that,according
to latest reports reaching Constanti-
nople, the rug is still in the custody of
the Government.A $400 offer for the rug
has already been made to Mr. Lord-

e e e Pt
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 The Orfental Carpet
' '
* £id, :
. Manufacturers, £id, .
i §
: CAPITAL £1.250.000 STERLING :
g Telegrams “TEZIAK” :
i g — (]
i i
: Head Office: SMYRNA :
! T el g
: !
: BRANCH OFFICES: :
1 LONDON, 8 & 9 Giltspur Street, Holborn. :
! PARIS, 5 Rue Gretry. :
! BUENOS AIRES. :
: NEW YORK, Mohawk Bldg., 160 Fifth Avenue. :
! CONSTANTINOPLE, Midhat Pasha Han., Sirkedji. |
' .
! ———— —~ [
! '
¥ Manufacturers of all kinds of ORIENTAL CARPETS
= & RUGS, possessing factories and looms all over :
i ASIA MINOR, PERSIA & INDIA. )

| -
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ot PERSONALIA
- Consul General G. Bie Ravndal

returned to Constantinople April 3rd,
alter two months in the United States

on leave.

R. E. Bergeron, General Manager for
the Near Eastof the American Express
Company and President of the Amer-
ican Chamber of Commerce for the
Levant,has spent two weeks in Athens.
where he conferred with F. P. Small,
the new President of the American
Express Company. |

Consul Thomas J. Murphy, of the
American Consulate General at Con-
stantinople, is on leave in the United
States.

' ‘Robert Toland 1I, a member of the
firm of Edgar B. Howard, Registered,
of Philadelphia, is visiting the Branch
office in Constantinople.

F. X. Doerfler, Near East Represent-
ative of the International Harvester
Company of Chicago, whose European
offices are at 8 Place Edonard VII,
Paris, lias been spending a fortnight in
Constantinople.

Samuel B. Lieberman of the New
York Life Insurance Company of Pitts-
burgh has recently visited Constan-
Linople.

Dr. Vincent, Director of the Rocke-
feller Foundation, accompanied by Dr.
Pearce, have bcen visiting the Near
East, investigating needs and pos-
sibilities  from the viewpoint of
medical progress. Dr. Vincent spoke
at the American Men's Lunch in Con-
stantinople on A pril 3rd.

Hallowell Irwin, Executive Assistant
lo the Director for Europe of the United
States - Shipping Board Emergency

LEVANT TRADE REVIEW | 3

Fleet Corporation, with offices at.
House, London, and Eugene R. Whlle
special assistant to the Postmaste
General at Washington, have be
touring the Near East in the interest
of hetter communications with America
During their days in Turkey they paﬁf
a visit to Angora. J

Constantinople |
Nominal Closing Rates for .
Cheques on New York ’
March, 1924. d

Furnished
by the Ionian Bank Limiled :
March Cents to the Plasters lo
Turkish Pound the Dellar
1., L0.B1 % 194 Jg

2 0.— Sunday
3 0.51 % 193 5{

4 .0.51 % 194

B 0.51 3 194 %
6 0.51 % 195 j'q:
7 0.— Friday ;
g, 0.5 196 —
Y 0. — Su nday Vi
10 - 0.51 4 195 —
11, * 0.51 ¥ 195 —
125020461 3 A% K4
13 . 0.51 ¥ 194 %

14 0.— Friday
15 0.51 % 193 %
16 0.— Sunday :
17 0.51 % 192 %
18  0.52 192 %
19, 0151 % 193 %
20 0.51 ¥ 193 5
21 0.— Friday 1
22 0.52 192. %
23 0.— Sunday '
24 0.51 ¥ 193 %
25  0.51 3 o198 %
26 0.51 %4 192 %
27 10.52 192 %
28 0, — Friday {
29 0.52 192 4
30 By = Sunday i
31 0.52 192 4

‘1-

Average Rate for the month :
% 0.51.607 to the Turkish Pqund.sas;*
193.77 Piasters to the Do

.-._ - » I

5y
il
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 Nissim TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ® @ TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d’Orient
notamment:

OPIUMS, Scammonée, Gommes
| adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION :
IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
i Lauretta CCC
e Lauretta C

== FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francais pour dames.

MANUFACTURES.

W

| Maisons a: NEW-YORK
SMYRNE |
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MARKET REPORT of the IONIAN BANK LIMITED,

Constantinople Branch,

for March, 1924

Foreign Exchange

For daily rates on the Dollar see Page 180

Sterling Rates

fatoMarehaf 1084 4 somdian s nneisidseing Opening 843

8th » B as e mis w e L e S Highest 848,
17th » T TR S Lowest 820
31st » B vmmin apmasinats R R N 0 Closing 825

The market generally was dull and inactive throughout the month, devoid
ot business, and with very little commercial buying.

The moderate decline of the pound sterling as compared with the Turkish
pound was chiefly due to the following reasons :

1. The rapid rise of the French franc during the second half of the month
made the arbitrating of this currency against sterling profitable, and the business
that was done in this line had the effect of bringing more than the normal quantity
of sterling into the market.

2. The sale of foreign exchange by Turkish refugees from Greece, which
also added to the supply of snch exchange on this market.

Flour and Wheat.

Imports during the period March 1st to 31st, 1924 :

Flour Wheat

Tons Tons
Bulgaria.....,. - 1,781.—
Roumania...... — 3,220, —
America ...... 3 186.— 200,—
51T Y PR S el — 5,685, —
Alexandria... .. 210.— 1,510,—
Marseilles .. ... 14 —

Present prices per oke in bulk, duty paid :

Wheat from Bulgaria................ Pts. 134/
» gt LS T e I 4 £ »  13Y%
Canadianjwheat (Manitoba)........... »  143{-14

Loecally milled flour:

From American wheat L.T. 10.70
»  Bulgarian » 10

0! the sack of 72 ks,
»  Russian » » 10.40 ) sl g
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Code A. B. C. Cable Address: AMLEVAG

5th Edition

AMERICAN LEVANT AGENCY

BRANCH OF

FILS D’ASLAN FRESCO

lktissad Han, 3me Etage, GALATA
Rue des Quais No. 141,

CONSTANTINOPLE

IMPORTERS-EXPORTERS

Constantinople

First Class Banks as References.

—

Teleéraphic Address: ‘“ASLANFRESCO Ceonstantinople”

Fils ’ASLAN FRESCO

Iktissad Han 1-2, Galata, Rue des Quais, 141
CONSTANTINOPLE

THE OLDEST
GOVERNMENT CONTRACTORS IN TURKEY
ESTABLISHED IN 1866

Furnishers to the Imperial Ottoman Government
of

Cotton Goods, Army Cloth, Woolen Goods,
Hides, Cereals, Military equipment, &c. &c

FIRST Ci,LASS BANKS AS REFERENCES
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MARKET REPORT OF THE IONIAN BANK LIMITED. (Confinued) .

American Flour:

Soft Winter : Caravan L.T. 10,90
Hard Winter : Grand Prix » 11.20

- Eelann » Il.gg i
] lenora » 11, | |
¥ B spang - Three Stars » = 11.10 the sack of 63'% kgl‘
. Gold Medal » 11.75
Purity » 11.50
. Graystone » 11.20
Sugar

During the month of March the market has been very difficult to follow,
The American market has been fluctuating practically every day. Since March
1st to date there has been a decline of abont £2 on the London Terminal ‘darket,
but from advices received lately the market shows a firmer tendency.

The Constantinople market has been weal for the last fortnight, and prices

are below world parity. I

Quotations Feb. 28 March 31 '

— £ 8 dy i&iad. !

London Terminals, March,........... we.d 400083280 '

» » Kugasl o ienliag . 207 6 274 6 '

Java Whites, June-July................... 289 0 280 0 j

Czecho-Slovak crystals, March-April ,...... 3400 3100 |

Czecho-Slovak Cubes, April-May.......... 3630 3500 {
Czecho-Sloyak Crystals  »  ........... 343 0 3160
Czecho-Slovak » in bonded store..... 340 0 309 0
Czecho-Slovak » ex steamer......... 339 0 206 0
Czecho-Slovak Cubes RS TR . 300 3260

Stock in Constantinople, about 2,300 tons.
Coffee

Prices have risen again as a consequence of the shortage of available
supplies in the countries of origin.

Present Rio and Santos quotations :

s. d.
PR i L i PP S oot 86 0 E
g WAL 04 eui O i 53 TR 84 6 o |
= L N L i ) 88 0 -
New York (3 «i...cinien 86 0 =
R W SR 84 6 Q s
= » W2V g atatate SR 83 0 = 5
gg » » §37L) nieagt 81 6 g e
o B » O (R TS RS R 80 0 B e
£ ) Santos, Extra Prime..... 114 0 5’
é"" » Brimeiii ). v 110 0 )
» SHUPErior. .. v ... 100 0 o
» Goodrsa. i35t hk 96 0
Local quotations in transit :
Rio 1, 78s., Rio 2 76s. 6d., Rio 3, 75s. |
Textiles !
Present quotations for American and Japanese Sheetings: > 4
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FOSCOLO, MANGO & Co., Ltd.

(Established over 40 years)
Tchinili Rihtim Han, 3¢ floor, Galata

CONSTANTINOPLE

— —g—

TELEGRAMS: TELEPHONE :

Steamship, Commission and Forwarding Agents.

Coal Importers, Brokers and General Merchants.

Exporters of Tobacco, Mohair, Seeds, Fruits,
and General Produce.

AGENTS FOR

The Royal Netherlands Steamship Company, of Amsterdam

Regular sailings to and from Amsterdam, Portugal, |
Greece, Constantinople and the Black Sea.

J

AGENTS FOR
The Anglo-Saxon Petroleum Company, Lid. of London.

AGENTS FOR
C. H. SPRAGUE & SON, of BOSTON, Mass., U.S.A.
AND VARIOUS OTHER BRITISH AND FOREIGN STEAMSHIP COMPANIES.

LARGE STOCKS OF BRITISH AND TURKISH
COALS ALWAYS AVAILABLE.

MARINE iINSURANCE EFFECTED AT LLOYD'S

Agent in London : J. A. MANGO, 49, LIME STREET, London, E.C. 3.
Agent in Piraeus: P. A. MANGO, Piraeus.

—._——'______'
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MARKET REPORT OF THE IONIAN BANK LIMITED. [Can!inue.d}.z?

American Sheetings : 4 ;
Cabot *““A” (3 yds. equal 1 1h.), 16!/ cents per yard, c.i.f. Constantinople,

Local market price per piece of 40 yards (duty paid), Ltgs. 14,
“CCC" (3 yds. equal 11b.), 16!{ cents per yard, c.i.f. Constantinople,
Local market price per piece of 40 yards (duty paid), Ltqs. 13.40-13.60.

Japanese Sheelings :
“Dragon G (13 lbs.), 23/-, c.i.f. per piece of 40 yards. Local market price
per piece of 40 yards (duty paid) Ltqs. 11,
“Dragon CCC" (13.50 lbs.) 23/3, c.i.f. per piece of 40 yards. Local market
price per piece of 40 yards (duty paid), Ltgs. 11.20.
Business quiet. Prices are, however maintained, local stocks being small,

Rice
Prices in countries of origin :
Rangoon (Alexandria), No. 3, double bags, £ 16/10/- per ton, c.i.f. Cons-
tantinople. Demand moderate. On spot, in transit, £ 17.
Saigon No. 1 (Marseilles), double bags, 25% broken, Frs. 158 per 100 kgs.,
¢.i.f. Constantinople. Demand moderate.

Carpets :'
232 bales of Persian and Caucasus arrived here recently in three lots. They
will be sold mostly for transit shipment. Other lots are on the way {rom Persia,
The Persian varieties predominate. Caucasus are very scarce and bring high
prices. In general the market is firm owing to increased demand Irom abroad.
Sales were effected in Mesheds, Heriz, Tebriz, Mossuls, Beludj and Sedjaves.
Market Situation.— Activity in the carpet trade is continuing steadily, and
important sales are being effected. It is estimated that the turnover amounted to

Ltqs. 500,000.

Tobacco :
Arrivals during March, and local market prices : Exports during Mareh, 1924 :
From Quantity Kgs. Pts. per oke Quantity Kgs. Destination
Samsoun.... 403,000 185/270 1,243,000 Trieste
Trebizond.. . 237,000 70/100 443,000 Hambourg
Gunen ...... 156,000 85/105 36,000 Antwerp
Guebzé.. .... 160,000 - 2,000 Piraeus
Tchataldja .. 5,000 40/70 51,000 Rotterdam
Ouchak..... 8,000 60/80 35,000 Dresden
Sinop ...... 7,000 80/100 1,000 (Genoa
Bigha....... 30,000 50/60 10,000 Alexandria
Broussa..... 153,000 65/80 1,000 Malta
Adrianople. . 85,000 85/135 9,000 Munich
Adana...... 10,000 19,000 Amsterdam
Biledjik . ... 34,000 19,000 Stockholm
Ak Hissar .. 52,000 60/80 4,000 London
Gueyvé. . . .. 16,000
Ismidt.. ..., 53,000 75/85

1,409,000 1,873,000

Seghoum 100,000 (Soghoum) Antwerp 50,000
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(ESTABLISHED 1902) |

Commission Merchants |
Gooernment Contractors
Shipping & Insurance fAgents

IMPORTERS of: Grain, Flour, Oleo Oil, Cotton
Seed Oil, Rice, Sugar, Grey three yd. Sheeting
& Drill, Leather and Rubber Goods, Agricultural
Implements, Alcohol, Chemicals, Edible Oils, etc.
EXPORTERS of: Greek & Turkish Tebacco,
Opium, Wool, Mohair, Gum Tragacanth, Va-
lonea, Minerals. Dried Fruits, Currants, Olives,

Olive Oil.
SOLE AGENTS

IN THE MARKETS OF GREECE & TURKEY
FOR THE WORLD RENOWNED BRANDS:

FhOUR: “Nelson”, “Martisco”, “Winnipeg”, “Oak”,
“Ambia”’, *“Simcoe”, “Ferndale”, ‘Pilot”,
“Elba’’, ‘‘Bickory’.

GREY THhREE YD SBEETINGS & DRIbhS

OLEO Olh: “Calumet”, “besper’.
MUTTON Olh: “HAmazon”.
SBOES : Charles Eaton.

OFFICES: AGENTS:
Spyraki Building SALONICA.,
CONS/PLE: PATRAS.
gg;gi :lﬂ:lmninizlau(r]miél I EllSttﬁtzll'm boul. gl
NEW YORK : ATYarl;
2 Rector Street. BUCAREST.

Tel. Pera 1827 Stamboul 1 522,
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MARKET REPORT OF THE IONIAN BANK LIMITED. (Continued)

Stock on 3lst March : 5,000,000 kgs. Turkish.
300,000 » Russian

Wool
Some 100 bales Anatolian clipwool were sold at 90 Pts. per oke.

Demand strong. Market steady. Stocks small, amounting to about 200

bales.
Clearances to New York and Boston—230 bales Anatolian coarse carpet wool,

Mohair

Some 1,075 bales were sold during the month at the following prices :

Bales Deseription Pts. per oke
7 DOIAVEHEDLE 5 o o 6% nnme Tt o vte 232
64 YIOORL L3NG L4 i 18 225
64 WA L EHCI LA OO0, 220
L e DT eisiei 0 s s ity S 220
100 AX A B M e 217
1005 JAngora “Extra™ .. AU . .. 225
100 b1 Second W fiaiadd. .o 207
100 e T s b ol e N 210
g0esMichialitehl s A EINE .. e, 220
Nl YL R R ot A S . 207
100 Castamouni, 1st Quality....... 200
100 » eIy M 185

o0 #iDepyy. . (L3 MWW AAN . . LI 115 to 140
SRR € ) gl B AR AL LA L e 100
25 DULLINYY ..ot G .. 95

Local stocks, about 4,500 bales.

Holders are expecting higher prices, and for that reason transactions this
month have been small in volume.

Closing market steady, undertone firm.

Clearances to New York and Boston —140 hales Koniah, 771 bales Angora,
and 48 bales Yosgat-Maden —total, 967 bales.

Opium
Druggists : Some 30 cases were sold, at the following prices :
Cases Description Ltgs. per Oke
o Kara-Hissar and Ak-Chehir 35.00
A0 AlsChehir ... ..., 00 g 33.00
6 » o g e B 32.50
15 1§ L ST SRS 1§, | 31.00-31.50

Stocks 283 cases.

The tendency of the market is weaker.

Softs : No business took place during the month, only a few cases being
sold at Ltqgs. 35,

Stocks, 15 cases. Market quiet.
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SAILINGS FOR NEW YORK

Have you investigated ?—

the opportunities for next spring’s sailings, by
the great ocean liners, CONSTANTINOPLE,

BYRON and THEMISTOCLES, from Galata

Quay direct to New York via Piraeus, Greece.

Passengers of first, second & third class, and merchandise.

Speed-Comfort-Luxury

FRENCH & ORIENTAL CUISINE

AMERICAN STEWARDS.

1, 2, 4, & 6 Berth Cabins.

GENERAL AGENCY

Galata, Arabian Han, 1°t floor

Telephone : Pera 3240-1
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MARKET REPORT FOR THE IONIAN BANK LIMITED. (Concluded,

Gum Tragacanth

No business has been effected. Demand runs chiefly for «Whites» and
«Fioren. Nominal prices per oke: *‘Fiore” Pls. 300-320; «Whitesn Pts. 220;
“Pianto’’, Pts. 110-115 ; and **Yellows”, Pis. 85-105.

Fur Skins

5,000 pieces Anatolian Foxes were sold at Ltqs. 14-15 per pair, demand
strong; 500 pieces Stone and Baumartens were sold at Ltqs. 48-52 per pair ; 1,000
pieces Baumartens were sold at Ltqs. 48-50 per pair; Otter, Ltqs. 35-42 per pair;
Hyena, Ltgs. 6.50 per piece ; Jackal, Ltqs. 4.50 per piece ; Wildecat, Ltqs. 3-4 per
piece ; Hareskins, Ltqs. 41-43.50 per 100 pieces.

Nuts

Kerassund shelled filberts, Pts. 101 per oke f.0.b. Constantinople, Demand
strong,
Kerassund, in shell, Pts. 52 per oke, f.0.b. Constantinople,

Sweet Almonds

From Persia, shelled Pts. 105 per oke, f.o.b. Constantinople.

Only small stocks available here ; demand strong.

- 2 Millions of National Cash Registers
count and protect daily the money

in all kinds of stores all over
the world.

General Agents

wanted for several countries in
the East.

Serious firms with sufficient |
capital may apply to Mr. OTTO
ROSIN, Supervisor, ¢/o National
Registrier Kassen Gesellschalft,
Vienna VI.  Mariahilferstrasse
27-39, Austria.

National Cash Register Company,
Dayton, Ohio, U, S. A,
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The Ford Fortune

The Ford Motor Company is under-
stood to be about to produce cars at
the rate of 10,000 per diem, or 3,000.-
000 per annum. At the present time
the company’s profit is about $70 per
car, so that annual profits of over
$200,000,000 are in sight, assuming
that no reductions are made in the
selling price per car. What disposi-
tion will the ecompany make of these
profits ?

Up to June 30 last, the company
had made something over &440,000,-
000 in profits over and above the div-
idends paid prior to 1919. Out of
these profits has been built up the
and material
of which the
10,000 cars a day has been made pos-

factory capacity by

means production of
sible. The company has gradually Leen

working itself into ‘‘integration”—
that is,
produces most of the elements entering

into the finished product. Probably

a condition in which it

something yet remains to be done to
make the company a completely in-
tegrated unit, but it is quite certain
that, unless a further great increase in
the output is to be made, the plant
cannot absorb continually any such
sums as those likely to accumulate in
profit and loss account. Some other use

must be found for them. What will
it be ?

The ford snowball has grown rap-
idly, and as an industrial phenomenon
—and  problem—easily first
place in the United States. It
illustrates in a remarkable way two
things, neither of which is as yet
well understood by the public. One is
that Mr. Ford is an extraordinarily

tales
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efficient public servant, if it be
assumed that cheap motor transporta-
tion is a great public service, as it
assuredly is. He has

twenty years to this end, and all the

worked for

money he has made in working has

been kept at work with him. The
public which uses Ford cars hasreceived
the benefit of his work and of his
wealth. His wealth, consisting of the
Ford company plants, has been devo-
ted to public use and benefit. In the
circumstances, the ownership of this
wealth has been vastly less important
to the public than its use, for its use

has been publie.

The other is that Mr. Ford's oper-
ations have now become so important
as to make him a subject of real in-
terest, not to say concern, to the en-
tire industrial community. He com-
mands today a power over labor and
material larger than that commanded
by any other individual, and much
may depend upon the use that he
males of that power. Use it in some
way he must, for he cannot without
grave inconvenience to many, allow
it for long to accumulate unused. Not
that he would be likely to do so | Into
what channel will he direct it? He is
not an old man. Suppose that he works
for ten or fifteen years more as he has
worked in the last twenty! Suppose
that the Ford snowball continues to
grow ! Already more economic power
rests in his hand than has ever before
been controlled by one man—yet no
popular alarm seems to exist on that
score ! It is a curious phenomenon, of

which mueh more may be heard later.
The Boston Herald

T e

Advertise in "LEVANT
TRADE REVIEW"

N e R

__
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—

BULLETIN DES OFFRES COMMERCIALES

Recues aux Consulats des Etats-Unis d’Amérique

a2 Constantinople, Atheénes et Salonique

et 2 la Chambre de Commerce.

ADRESSES

des Maisons Américaines.

The Burns Company,
1819 Broadway,

New York {“it}-.

M. S. Bensinger Code Co.,
17 Whitehall St.,
New York City.

Monitor Motor Car Co.,
15 Whitehall St.,
New York City.

California Butcher Supply Co.,
1150 S. Los Angeles St.,
Los Angeles, California.

South Bend Lathe Works,
425 E. Madison St.
South Bend, Indiana.

H. L. Brownback,
17 Battery Place,
New York City.

Gilbert & Barker Mfg.,Co.,
Springfield, Massachuvsetts,

Ambassador Tire Corporation,
240 W. 55th St.,

New York City
Columbia Tire & Rubher Co.,
Mansfield, Ohio.

Hood Rubber Products Co. Inc.,
Watertown, Massachusetts,

Nature de 1’Offre.

Exportateurs de caisses d'épargnes.

(Codes — Liste particlle au Consulat
(iénéral.

Automobiles — Catalogue . au Consulat
Général,

Importateurs d"herbes et d’épices.

Exportateurs de tours mécaniques —
Catalogues au Consulat Général.

Moteurs pour embarcations (100-120HP).
Catalogues an Consulat Général,

Reservoirs et fontaines d’alimentation
de benzine d'essence pour trottoirs —
Catalogues au Consulat Général.

Pneus d'Automobiles,

Pneus d’Automobiles,

(Galoches, chaussures en caoutchoue,
souliers de tennis, ete, — Catalogues
au Consulat Général,
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CLASSIFIED LIST

OF

CONSTANTINOPLE MEMBERS®

AMERICAN CHAMBER of COMMERCE for the LEVANT
ANCORPORATED)

(PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY)

Advertising Agencies
Société de Publicité, Hoffer, Samanon & Houli, Kahreman Zadeh Han,Stamboul,

Agricultural Implements & Machinery

Edwards & Sons, (Near East) Ltd., Turkia Han, Rue Kntubhané, Stamboul;
Stamboul Boite Postale No. 468.

Howard, Edgar B.. Registered, Demir Capou Djadessi, 37-39, Sirkedji, Stamboul.

Levant Iron & Machinery Co., Ltd. 142-6 Grand'rue Malimoudié, Galata.

Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.

Soussa, Ibrahim, & Co., Imp., Edhern Bey Han No 7 &8, 15 Rue Mertehani, Galata.

Alcohol

Eustathopoulo, Nap. & Son, rue Kara Moustafa, Ali Ekber Han, Galata,
Phouphas, Triandaphyllos M., Yeni Han, No. 8-9, Fermenedjiler, Galata

Antiguities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Attorneys-at-Law

Barsamian Dicran, 65 Bahtiar Han, Rue Voivoda, Galata.
Gulmezian, L.., Merkez Rihtim Han, Galata.

Automobiles

Edwards & Sons, (Near East) Ltd., Turkia Han, Bue Kutubhané, Stamboul;
Stamboul Bofite Postale No, 468.

Fransgs, Salvator, Tchalian Han, No. 7, Rue Kurekdjilar, Galata,

Hatschadourian, Jeghia, 41 Katirdjioglou Han, Stamboul. Agent for *‘Benz.”

Huward, Edgar B., Registered, Demir Capou Djadessi, 37-39, Sirkedji. Stamboul.

Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul,

—

(1) The present list includes the Constantinople oflices of members of the
American Section.
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Banks and Hankers

American Express Co., Nichastadjian Han, Rue Voivoda, Galata
Assayas & Co., Jossifidi Han, Stamboul.

Afhanassiades, Bodossaki, Hovaghimian Han 2, Galata.

Banca Commerciale Italiana, Palazzo Karakeuy, Galata,

Banca Marmorosch, Blank & Co., Agopian Han, Galata.

Banque d'Athénes, Minerva Han, Galata.

Banque Hollandaise pour la Mediterranée, Rue Voivoda, Galata.
Banque Impériale Ottomane, Rue Voivoeda, Galata.

Banque de Salonique, Rue Voivoda, Galata,

Eliasco, C., Fils ; Havouzlou Han 4, Sultan Hamam, Stamboul
Fotiadi, Alexandre D., 21 bis Findjandjilar, Stamboul.

Ionian Bank Limited, Yildiz Han, Galata.

Mitrani, Semtov, Banker, Sigorta Han, Galata,

Boots and Shoes

Elkiatib, Abbas, Imp., Elkiatib Han, Stamkoul.

Butter

Pantsalis, A., & Fils; Zindan Kapou 4, Stamboul.

Cameras and Photographic Supplies

C. Aura & M. Caloumenos (Photo Sport), 320 and 394 Grand'rne de Péra.
Kodak, Ltd,, Place du Tunnel, Péra.
Stock & Mountain, Phillipidés Han, Stamboul.

Carpentry

Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Gulbenkian Bros. & Co., Exp. Gulbenkian Han, Stamboul.
Haim, S., Musée Oriental, rue Kabristan 14, Péra.

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul,
Mazlumian Fréres, Exprs., Biraderler Han, Stamboul,
Merica, Th., Exp., Taptas Han, Galata.

Oriental Carpet Manufacturers, Exporters, Midhat Pasha Han, Sirkedii, Stambou.l
Roditi, A., Exporter, Turkia Han 9/10, Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.
Yoanidés, Spiro P,, Maison Louvre, Grand'rue de Péra.

Cereals (see Flour)

Charterers

Lupovitz, Jacob, Voivoda Han, Rue Voivoda, Galata.
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Ginematograph Films.

C. Aura & M. Caloumenos (Photo Sport), 320 and 394 Grand'rue de Péra.
Phouphas, Triandaphyllos M., Yéni Han, Fermenedjiler, Galata,

Coal

Foscolo, Mango & Co., Ltd., Imp., Hovaghimian Han, Galata.
«[ntercontinentale”, Seir Séfain Han, Galata

Manuelides, M. G. A,, Bros, 19-20, Cité Francaise, Galata
Miiller, Wm. H., & Cie, Merkez Richtim Han, Galata,
Rizopoulos, C. P. & D. G. Araboglou, 46 Rue des Quais, Galata.
Tagaris, T. P. Merkez Richtim Han, Galata.

Zia, M. K., 51 Avenue de la Sublime Porte, Stamboul

Commission Agents.— See also General Importers and Exporters

Assayas & Co., lossifidis Han, Stamboul.

Athanassiades, Bodossali, Hovaghimian Han 2, Galata.

Balekdjian Brothers, Kutehul Turkia Han, Stamboul.

Bennahmias, M. L., Ikindji Vakouf Han, 14, Stamboul.

Beruhiel, Jacques, Bassiret Han, rue Achir Effendi, Stamboul.

Bolonaki, J. Brothers, & Co., Omer Abed Han, Nos, 2-3, Galata.

Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Danon & Semack, Medina Han, Hassirdjiler, Stamboul.

Dielmann, G., Messadet Han 12, Stamboul.

Eskenazi, S., & A. Amram, Buyuk Kenadjian Han, 9-10,Stamboul.

Galani, John A.. Merkez Richtim Han, Galata,

Gantenbein,Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.

Giraud, O., Hudavendighiar Han, Galata. :

Hinni, E., Matheo Han 21, Tarakdjilar, Stamboul

Karnig Agop, Fils de, Aslan Han, Galata.

La Fontaine, Edward, & Sons; Allalemdji Han, Stamboul,

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Nahum & Gormezano, Buyuk Kenadjian Han 41, Stamboul.

Ojalvo, Vital, & Co., Xanthopoulo Han, Stamboul.

Pauer, E. C., & Co., Soc. An. Commerciale Fiumana, Erzeroum Han, 21-22,
Stamboul.

Phouphas, Triandaphyllos M., Yeni Han 8-9, Fermenedjiler, Galata.

Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche ' apou, Stamboul.

Pervanides C., & L. Hazapis, Haviar Han 91, Galata.

Soussa, Ibrahim, & Co., Edhern Bey Han No. 7 & 8, 15 Rue Mértebani, Galata.

Touloukian, S, A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Corn Flour and Corn 0il

Griffiths, Thomas, Chambre No. 39, Kenadjian Han, Stamboul.
American Company for International Commerce, Chamli Han, 33-34, Stamboul.
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Cotton Goods

Ambarian, Nicholas, Sanassar Han, Stamboul.

American Company for International Commerce, Chamli Han, 33-34, Stamboul,
Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.

Eustathopoulo, Nap. & Son, rue Kara Moustafa, Ali Ekber Han, Galata.
Faraggi, Léon, Bouyouk Kenadjian Han 1-8, Baghtché Capou, Stamboul.
Fotiadi, Alexandre D., Rue Karakeuy, Galata.

Fransés, Salvator, Tchalian Han, Rue Kurekdjilar, Galata.

Hinni, E., Imp., Matheo Han 21, Stamboul.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Kahn Fréres, Importers, Astardjian Han, Stamboul.

Lebet Fréres & Cie., Imp. Basmadjian Han, Stamboul.

Mouradian, Kevork, Importer, Katirdjioglou Han, Stamboul.

Nahum & Gormezano, 41 Buyulk Kenadjian Han, Stamboul.

Ojalvo, Vital, & Co., Xanthopoulo Han, Stamboul.

Sarantis Bros., Abid Han Galata.

Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul,
Taranto, Nissim; Kenadjian Han, Stamboul.

Toledo & Behar, Omer Abed Han, 3rd floor, Galata.

Cotton Seed 0il

Amar, S., & Co., Importers, Validé Sultan Han, Stamboul,
Cariciopoulo, Mare C., Imp., Minerva Han, Galata.
Constantinidés, Théologos, Ladoscala 6, Stamboul.

Danon & Semack, Imp., Medina Han, Stamboul.

Doptoglou Bros., 2 Zindan Capou, Stamboul,

Hirzel, R. & O., Importers, Buyuk Yeni Han, Stamboul.
Lebet Fréres & Cie., Import., Basmadjian. Han, Stamboul.
Nahum & Gormezano, 41 Buyuk Kenadjian Han, Stamboul.
Pantsalis Fréres, Zindan Kapou, Stamboul.

Rousso & Danon, Importers, Kendros Han, Stamboul,
Sarantis Fréres, Importers, Abid Han, Galata,

Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton Yarn
Hinni, E., Importer, Matheo Han 21, Stamboul.
Mouradian, Kevork, Importer, Stamboul.

Customs House Brokers
Curmu_si, Theo. N., Tchinili Richtim Han, Galata.
Lupm'lfz, Jacob; Voivoda Han, Rue Voivoda, Galata.
Pervanides C., & L. Hazapis, Haviar Han 91, Galata.

Decoration (Interior)
Psalty, Geo. J., Rue Cabristan, Péra.
Dentist

Dr. Barton, P. H., 74 Grand’Rue de Péra.
Dr. Ruben, Sam, Union Han,’ Passage Hayden, Péra.

Dextrine
Griffiths, Thomas, Chambre No., 39, Kenadjian Han, Stamboul.
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Dry Goods

~ Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul.
" Taranto, Nissim, Kenadjian Han, Stamboul.

Electrical Supplies

Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.

Embroideries (Oriental)

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Engineers, Electrical

Tubini. Bernard, 47-50 Union Han, Galata.

Exchange.

Teherchian, V. D., 60 Mehmed Ali Pasha Han, Galata.

Experts
Psychakis, M., 6 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)

Food Stufis

Griffiths, Thomas, Chambre No. 39, Kenadjian Han, Stamboul.

Flour

Abazoglou, Jean, Imp., Abed Han, Galata.

American Company for International Commerce, Chamli Han 33-34, Stamboul.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Barcoulis, S., Imp., Minerva Han, Galata.

Bolonaki, J. Brothers, & Co., Omer Abed Han, Nos. 2-3, Galata.
Bostandjoglou, A., & Co., Abit Han No. 20, Galata.

Ca?iﬂiﬂpmﬂﬂ, Mare C., Importer, Minerva Han, (alata,

Eustathopoulo, Nap.. & Son, rile Kara Moustafa, Ali Ekber Han, Galata,
Fransds, Salvator, Tehalian Han, Rue Kurekdjiler, Galata.

Komvopoulo, M. B. & Co., 12 Omer Abid Han, and 22 Caviar Han, Galata.
Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abid Han, Galata.
Margaritoff, Demitri M., Arnopoulo Han, Stamboul.

Nahum & Gormezano, 41 Buyuk Kenadjian Han, Stamboul.

Sarantis Freres, Imp., Abid Han, Galata.

Société Générale de Commerce. Importers., Rue Hassirdjilar No. 12, Stamboul.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul,
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Forwarders

American Express Co., Nichastadjian Han, Galata
Export Transportation Co., Cité Francgaise, Galata
Sindicato Orientale Italiano, Pinto Han, Stamboul.

Fountain Pens

Kroubalkian, K., Importers, Sole Agent for Turkey, Conklin Pen Co. of New York;

Buyuk Tunnel Han, Galata.
Pervanides C., & L. Hazapis, Haviar Han, 91, Galata.

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)

Arachtingi, René, Merkez Richtim Han, Galata,

Edwards & Sons, "(Near East) Ltd., Turkia Han, Rue Kutubhané, Stamboul
Stamboul Boite Postale No. 468.

Mizrahi, Oscar, Exporter, Djedid Han, Tahta Kalé, Stamboul.

Sefer Zadé Brothers, Agopian Han No. 4-5, Bagehe Capon, Stambeul.

Furniture

Kroubalkian, K., Importer, Grand Tunnel Han, Galata.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

General Importers and Exporters

Abazoglou, Jean; Abid Han 30, Galata.

Ambarian, Nicholas. Sanassar Han, Stamboul,

Anthomelides, E. G., 23 Haviar Han, Galata.

Assayas & Co., Yossifidis Han No. 2, Stamboul.

Athanassiades, Bodossaki, Hovaghimian Han 2, Galata.

Balekdjian, Brothers, Kutchule Turkia Han, Stamboul.

Barcoulis, S., Minerva Han, Galata.

Bennahmias, M.L., Ikindji Vakouf Han, 14, Stamboul.

Beruhiel, Jacques, Bassiret Han, Stamboul.

Bostandjoglou, A. & Co., Abit Han No. 20, Galata,

Camhi, Raphael & Fils, Boyadji Han, Stamboul

Cosmetto, A., & Co., Omer Abid Han §10/13, Galata

Danon et Semack, Medina Han, Hassirdjiler, Stamboul.

Dielmann, G., Messadet Han Stamboul.

Doptoglou Bros., 2 Zindan Capou, Stamboul.

Edwards & Sons, (Near East) Ltd., Turkia Han, Rue Kutub'iané, Stamboul,
Stamboul Boite Postale No. 468. '

Fransés, Salvator, Tchalian Han, Rue Kurekdjiler, Galata.

Fringhian, Meg., Messadet Han, Stamboul.

Galani, John A., Merkez Richtim Han, Galata,

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.

Hanni, E., Matheo Han 21, Stamboul.

Hirzel, R. & 0., Buyuk Yeni Han 31, Stamboul,

Howard, Edgar B., Registered, Demir Capou Djadessi 37-39, Sirkedji, Stamboul.

P



a1 P ey el . -

l

 AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT VIl

Khan Fréres, Astardjian Han, Stamboul,

Karnig Agop, Fils de, Aslan Han, Galata.

Komvopoulo, M. B, & Co., 21 Omer Abed Han, and 22 Haviar Han, Galata.

Kroubalkian, K., Grand Tunnel Han, Galata,

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Basmadjian Han, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Margaritoff, Demetri, M., Arnopoulo Han, Samboul.

Merica, Th. N., Taptas Han, Galata,

Mizrahi, Oscar, Djedid Han, Stamboul.

Miller, Wm. H., & Co,, Merkez Richtim Han, Galata.

Nahum & Gormezano, Buyuk Kenadjian Han 41, Stamboul.

Ojalvo, Vital, & Co., Xanthopoulo Han, Stamboul

Pauer, E. C., & Co., Soe. An, Commerciale Fiumana, Erzeroum Han, 21-22,
Stamboul,

Phouphas, Triandaphyllos M,, Yéni Han, Galata,

Ridley, Rowell & C., 47 Union Han, Galata.

Roditi, A., Turkia Han 9/10, Stamboul.

Sachinis C., & Fils, Couteaux Han, Galata.

- Saraslanoglou & Prodomides, Nev Chehir Han, No. 7, Stamboul.

Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboal.
Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Philippidés Han. Stamboul,

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Toledo & Béhar, Omer Abed Han, 3rd floor, Galata.

Tubini, Bernard, 47-50 Union Han, Galata.

Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Glucose
Grifiths, Thomas, Chambre No. 39, Kenadjian Han, Stamboul.
Government Contractors

Fresco, Fils d’Aslan, Iktissad Han, 1-5, Galata.
Fringhian, Meg., Messadet Han, Stamboul.

Grain & Cereals

I Abazoglou, Jean, Exporters, Abid Han 30, Galata.

Balekdjian Brothers, Exp., Kiitchiik Turkia Han, Stamboul.

Bennahmias, M.L., Ikinji Vakouf Han, 14, Stamboul.

Edwards & Sons, (Near East) Ltd., Turkia Han, Rue Kutubhané, Stamboul ;
Stamboul Boite Postale No. 468.

Margaritoff, Demetre M> Exp., Arnopoulo Han, Stamboul.

Miller Wm. H., & Co., Merkez Richtim Han, Galata.

Toledo & Béhar, Omer Abed Han, 3rd floor, Galata.

Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.

Groceries
Harty's Stores, Importers, 27 Tepé Bachi, Péra.

Gum Tragacanth
Edwards & Sons, (Near East) Ltd,, Gulbenkian Han, Stamboul.

Gulbenkian Bros. & Co.. Exporters, Turkia Han, Rue Kutubhané, Stamboul;
Stamboul Bofte Postale No. 468.

Hirzel, R. & 0., Exps., Buyuk Yeni Han 31, Stamboul.

X
L



Vil LEVANT TRADE REVIEW

Guts (Sheep Casings)

Arsen, A. G. & Co., Exp., Allalemdji Han, Stamboul. |

Korvaar T., Oppenheimer Casing Co., Ltd., Turkia Han 18-19, Stamboul.

Varelas, William, Agent of F. A. Hart & Co., Chicago. Importers-Exporters,
Kutchuk Kenadjian Han, No 28, Stamboul.

Hardware and Tools

Camhi, Raphael, & Fils, Boyadji Han, Stamboul.

Cariciopoulo, Mare C., Importer, Minerva Han, Galata.

Danon & Semack, Importer, Medina Han, Stamboul.

Hirzel, R. & O. Imp., Buyuk Yeni Han, Stamboul.

Levant Iron & Machinery Co., Ltd., 142/146 Rue Mahmoudieh, Galata.
Merica, Th. N., Imp., Taptas Han, Galata.

Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul.

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Houschold Utensils

Yoannides, Spiro, P., Maison Louvre, Pera
Importers (General)

Amar, S., & Co., Validé Sultan Han, Stamboul.
Cariciopoulo, Mare, C., Minerva Han, Galata.
Cosmetto, A., & Co., Omer Abid Han 10/13, Galata.
Dielmann, G., Messadet Han, Stamboul.

Hanni, E., Matheo Han 21, Stamboul.
““‘Intercontinentale”, Seir Sefain Han, Galata,
Karnig Agop, Fils de; Aslan Han, Galata.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.
Lebet Fréres & Co., Basmadjian Han, Stamboul
Lyster, N. H., & Co., 8-9 Arslan Han, Galata.
Mill, Ernest H., Arslan Han, Galata.

Mizrahi, Oscar, 29 Djedid Han, Stamboul.

Rousso & Danon, Kendros Han, Stamboul.

Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Athanassiades, Bodossaki; Hovaghimian Han, ‘Galata.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Balekdjian Brothers, Turkia Han, Stamboul.

Bellas, N. D., & Co., Sulten Hamam, Messadet Han, No. 6-7, Stamboul.
Compte-Calix & Saverio, G. J., «La Fonciére», Galata.

Cosmetto, A., & Co. Omer Abed Han 10/13, Galata.

(Galani, John A., Merkez Richtim Han, Galata.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel H:n, Galata.,
Guerrini, Ugo E., Mgr. Am. Foreign Insurance Assn., Yildiz Han, Galata.
La Fontaine, Edward, & Sons, Allalemdji Han, Stamhoul.
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Nahum & Gormezano, Buyuk Kenadjian Han 41, Stamboul.

Phouphas, Triandaphyllos M., Yeni Han, No. 8-9, Fermenedjiler, Galata.
Pervanides, C., & L, Hazapis, Haviar Han 91, Galata.

Saraslanoglou & Prodomides, Nev Chehir Han No. 7. Stamboul.

Soussa, Ibrahim, & Cie., Edhern Bey Han. No.7 & 8, 55 Rue Mertébani, Galata.
Tagaris, T. P., Merkez Richtim Han, Galata

Insurance Brokers

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Iron & Steel

Levant Iron & Machinery Co., Ltd., Grand'Rue Mahmoudié, Galata
Nahum & Gormezano, 41 Buyuk Kenadjian Han, Stamboul.
Nemli Zadeh Fréres, Nemli Zadeh Han, Sirkedji, Stamboul.
Roditi, A., Importers & Exporters, Turkia Han, Stamboul.

Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul,

Leather

Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Elkiatib, Abbas, Imp., Elkiatib Han, Stamboul.

Eskenazi, S., & A. Amram, Buyuk Kenadjian Han, No.9-10, Stamboul.
Faraggi, Léon, Buyuk Kenadjian Han 1-8, Bagtché Capou, Stamboul.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.

Lebet Fréres & (0. Importers, Basmadjian Han, Stamboul.
Paroussiadis, C., & Co., Rue de la Douane, Ada Han No. 12, Galata.
Rousso & Danon, Importers, Phaliron Han, Galata.

Sarantis Fréres, Importers, Abid Han, Galata.

Société Générale de Commerce. Importers. Rue Hassirdjilar, No. 12, Stamboul.
Zeis, Anastasse J., Alexiadi Han 2-6, Galata.

Leather and Leather Goods

Danon & Semack, Importers, Medina Han, Stamboul.

Linoleum and 0il Cloth

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul
Sefer Zadé Brothers, Agopian Han No. 4-5, Bagehe Capou, Stamboul.
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.

Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.

Lumber

Psalty, George J., Importer, Rue Kabristan, Péra,
Mandil, Harry R., Tchupluk, Stamboul.
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Machinery

Fringhian, Meg., Importer, Messadet Han, Stamboul.
Tubini, Bernard, 47-50 Union Han, Galata.

Manufacturers Agent

Tehilingnirian, S., 2, 3, 4 Regie Han, Stamboul.

Matches

Société Générale de Commerce. Importers, Rue Hassirdjilar No, 12, Stamboul,

Merchants (General)

Abazoglou, Jean, Abid Han 30, Galata.

Cosmetto, A., & Co., Omer Abid Han 10/13, Galata.

Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.

Galani, John A., Merkez Richtim Han, Galata.

Harty's Stores, 27 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Rizopouloes, C. P., & D. G. Araboglou, 46 Rue des Quais, Galata.
Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul.
Sindicato Orientale Italiano, Pinto Han, Stambhoul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Metals (Tin, Zinc, etc.)

Kahn Fréres, Importers, Astardjian Han, Stamboul,
Lebet Fréres & Co., Importers, Basmadjian Han, Stamboul.

Meerschaum
Karnig Hagop, Fils de ; Aslan Han, Galata.

Minerals

Gulmezian, L., Merkez Richtim Han. Galata.
Miiller, Wm. H., & Co., Merkez Richtim Han, Galata.

Mohair (see Wool)

Nuts and Seeds

Balekdjian Brothers, Kutehuk Turkia Han, Stamboul.
Sefer Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul.
Stock & Mountain, Exp., Philippidés Han, Stamboul.

Office Supplies
Hornstein, A., rue Tekke, Pera.
Lyster N.H., & Co., 8-9 Arslan Han, Galata,

Oils (Lubricating, etc.)

Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul,
Vacuum Oil Co., Tchinili Richtim Han, Galata,
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Oleo 0il

American Company for International Commerce, Chamli Han, 33-34, Stamboul,
Amar, S., & Co., Importers, Validé Sultan Han, Stamboul.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Marc C., Importer, Minerva Han, Galata.
Constantinides, Theologos; Ladoscala 6, Stamboul.
Demetrius, John Ch., Maery Han, Rue Voivoda 2, Galata
Doptoglou Bros, 2 Zindan Capou, Stamboul,

Hirzel, R. & O., Importers, Buyuk Yeni Han, Stamboul.
Pantsalis, A., & Fils, Zindan Kapou 4, Stamboul.

Rousso & Danon, Imp., Kendros Han, Stamboul,

Sarantis Fréres, Importers, Abid Han, Galata.

Saraslanoglou & Prodromides, Nev Chehir Han 7, Stamboul.

Olives and Olive 0il

Constantinides, Theologos; Ladoscala 6, Stamboul.
Opium

Abazoglou, Jean; Exp., Abid Han 30, Galata.

Ambarian, Nicholas; Sanassar Han, Stamboul.

Balekdjian Brothers, Exp., Kutchuk Turkia Han, Stamboul.
Cosmetto, A., & Co., Exporters, Omer Abid Han, Galata.
Gulbenkian Bros., & Co., Exporters, Gulbenkian Han, Stamboul.
Hirzel, R. & O., Exporters Buyuk Yeni Han 31, Stamboul.

Kahn Freéres, Exporters, Astardjian Han, Stamboul.

Nahum & Gormezano, 41 Buyuk Kenadjian Han, Stamboul.

Merica, Th., Exp., Taptas Han, Galata.

Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses
Hirzel, R. & O., Exp., Buyuk Yeni Han 31, Stamboul,
Paper

Société Anon. de Papeterie etd’ Imprimerie, (Anciens Etabl. Fratelli Haim), Galata,
Société Générale de Commerce. Importers, Rue Hassirdjilar No. 12, Stamboul.

Persian Prints
Toumadjan, Nishan T., 3 Jafer Agha St., Mahmoud Pasha, Stamboul.
Petroleum

Fringhian, Meg., Importer, Messadet Han, Stamboul.
Mizrahi, Oscar, Importers, Djedid Han, Tahta Kaleh, Stamboul.
Standard Oil Co. of New York Importers, Merkez Richtim Han, Galata.
Photographic Supplies (See Cameras)
Physicians and Dentists

Barton, Dr, P. H., 74 Grand’ rue de Péra.
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Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata,
Zellich, Henri & Co., Galata, Rue Mahmoudié 21, Galata.
Zellitch Fréres, Rue Yazidji, Péra,.

Printing Paper

Hirzel, R. & O. Importers, Buyuk Yeni Han, Stamboul.

Sarantis Fréres, Importers, Abed Han, Galata.

Sefer Zadé Brothers, Agopian Han No, 4-5, Bagche Capou, Stamboul.

Soc. An. de Papeterie et d'Imprimerie, Imp. Anciens Etabl. Fratelli Haim, Galata
Zellich, Henri & Co. Im. Galata, Rue Mahmoudié 21, Galata

Zellitch Fréres, Rue Yazidji, Péra.

Publishers

Société Anon. de Papeterie et d’Imprimerie, Anciens Etabl. Fratelli Haim, Galata,
Raw Materials

Faraggi, Léon, Exporter, Bouyouk Kenadjian Han 1-8 Bagtché Capou, Stamboul,

Rice (see Sugar)

Rubbers and Rubber Goods
Sefer Zadé Brothers, Agopian Han No. 4-5, Bagché Capoun, Stamboul.

Sansage Casings (See Guts)
Sheep Casings (See Guts)

Ship Chandlers
Dabeovieh & Co. Eski Lloyd Han, Galata,

Shipping & Shipping Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Arachtingi, René, Merkez Richtim Han, Galata,

Athanassiades, Bodossaki; Hovaghimian Han, Galata.

Brazzafolli, D., (Lloyd Triestino), Moumhané, Galata.

Curmusi, Theo. N. (Achaia), Tchinili Richtim Han, Galata.

Dabeovich & Co., Eski Lloyd Han, Galata

Eustathopoulo, Nap. & Son, rue Kara Moustafa, Ali Ekber Han, Galata.

Foscolo, Mango & Co., Ltd., Hovaghimian Han, Galata.

Galani, John A., Merkez Richtim Han, Galata.

“‘Intercontinentale’”, Seir Sefain Han, Galata.

La Fontaine, Edward, & Sons ; Allalemdji Han, Stamboul.

Lupovitz, Jacob, Rue Voivaeda, Voivoda Han, Galata.

Manuelides, G. A., Bros. 19-20 Cité Francaise, Galata.

Modiano, Bourla, Sarfatti & Cie., Messrurié Han, Kara-Moustapha, Galata.

Miiller, Wm. H., & Co., Merkez Richtim Han Galata,

Nahum & Gormezano, Buyuk Kenadjian Han 41, Stamboul.

Pauver, E. C., & Co., Soc. An. Commerciale Fiumana, Erzeroum Han, 21-22
Stamboul.

Rizopoulos, C. P., & D, G. Arabaglou, Rue des Quais, No, 46, Galata.
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Rousso & Danon, Phaliron Han, Galata.

Tagaris, T. P., Merkez Richtim Han, Galata

Vuceino C. & G.. Cité Francaise, Galata,

Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Silk Goods

Hanni, E. Exporters, Matheo Han, Stamboul.
Hatschadourian, Jeghia, 41, Katirdjioglou Han, Stamboul
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.

Silk - Raw
Hatschadourian, Jeghia, Exp., 41, Katirdjiogloun Han, Stamboul

Skins, Hides and Furs
Arsen, A. G., & Co., Exporters, Midhat Pasha Han, Stamboul.
Edwards & Sons, (Near East) I.td., Turkia Han, Rue Kutubhané, Stamboul;
Stamboul Boite Postale No. 468.
Fresco, Fils d’Aslan, Exporters, Iktissat Han, Galata.
Howard, Edgar B., Registered, Demir Capou Djadessi 37-39, Sirkedji, Stamboul
Lagopoulo, Fettel & Co.,8-9 Ananiadi Han, Stamboul.
Sarfati, S. Joseph, Exporter, Germania Han, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.
Zeis, Anastasse J., Alexiadi Han 2-6, Galata.

Slippers-Turkish
Toumadjan, Nishan T., 3 Jafer Agha St., Mahmoud Pasha, Stamboul.

Starch

American Company for International Commeree, Chamli Han, 33-34, Stamboul.
Griffiths, Thomas, Chambre No. 39, Kenadjian Han, Stamboul.
Société Générale de Commerce, Importers. Rue Hassirdjilar No. 12, Stamboul,

Stationery

Hornstein, A., rue Tekke, Pera.

Kroubalkian, K., Imp., Grand Tunnel Han, Galata.

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata,
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar
De Waal, C., Ltd., Hava Han, Balouk Bazar, Stamboul. Exclusive representatives
of C. Czarnikow Ltd., London.

Sugar, Coffee and Rice

American Company for International Commerce, Chamli Han, 33-34, Stamboul.
Bostandjogloa, A., & Co., Abit Han, No. 20, Galata.

Crassopoulos, Basile C., 11 Rue Smyrne, Emin Eunu, Stamloul

Faraggi, Léon, Bouyul Kenadjian Han 1-8, Baghtché Capou, Stamboul.
Eustathopoulo, Nap., & Son, rue Kara Moustafa, Ali Ekber Han, Galata.
Fransés, Salvator; Tchalian Han 7, Rue Kurekdjiler, Galata.

Fringhian, Meg., Imp., Messadet Han, Stamboul.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.
Saraslanoglou & Prodomides, Nev Chehir Han 7, Stamboul.
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Paroussiadis, C., & Co., Merkez Rihtim Han, Galata,
Phouphas, Trmndlphjrllus M, Yeni Han 8-9, Fermenedjiler, Galata.
Société Générale de Commerce, Importers, Rue Hassirdjilar, No. 12, Stamboul,

Surveyors
Psychakis, M., 6 Anadol Han, Stamboul.

Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.

Textiies
Faraggi, Léon, Bouyouk Kenadjian Han, Bagtché Capou, Stamboul.

Tobacco
Abazoglou, Jean, Exporter, Abed Han 30, Galata.
Balekdjian Brothers, Exporter, Kutchuk Turkia Han, Stamboul.
Foscolo, Mango & Co., Ltd., Exporters, Hovaghimian Han, Galata.
Galani, John A., Merkez Richtim Han, Galata.
Gary Tobaceo Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Ma;gal itoff, I)emetta M., Exporter, Ainopoulo Han, Stamboul
Mizrahi, Oscar, Exporter, Djedid Han, Tahta Kalé, Stamboul.
Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.
Tourist Agency
American Express Co., Nichastadjian Han, Rue Voivoda, Galata,

Typewriters and Supplies
Hornstein, A., rue Tellce, Pera.
Kroubalkian, K., Sole Agent & Depositor for Turkey, «Royal» and «Corone»
Typewriters and Globe-Wernicke Products, Buyuk Tunnel Han, Galata,
Lyster, N. H., & Co., 8-9 Arslan Han, Galata.
Soc. An. de Papeterie et d' Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.
Underwriters
Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Wines and Liquors

Phouphas, Triandaphyllos M., Yeni Han, Galata.

Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co., Exp., Midhat Pacha Han, Stamboul.
Edwards & Sons, (Near East) Ltd., Turkia Han, Rue Kutubhané, Stamboul;
Stamboul Boite Postale No. 468.
Fresco, Fils d'Aslan, Exporters. Iktissat Han, Galata.
Gulbenkian Bros. & Co., Exporters, Gulbenkian Han, Galata.
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul
Howard, Edgar B., Registered, Exporters, Demir Capou Djadessi 37-39, Sirkedji,
Stamboul.
Khan Fréres, Exp., Astardjian Han, Stamboul
. Levy, M., & Co., Exporters, Emin Bey Han, Stamboul
- Roditi, A., Exporters, Turkia Han, Stamboul.
stock & Mountain, Philippidés Han, Stamboul.
%;-antn. Nissim, Kenadjian]Han, Stamboul.
e g Woolen Goods
ﬂefcr Zadé Brothers, Agopian Han No. 4-5, Bagche Capou, Stamboul.
Fotiadi, Alexandre D., 21 bis, Findjandjiler, Stamboul.
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Individual Members.

Allen, Charles E., American Consular Service, Pera.

Blattner Andrew, 3-4, Bosphorus Han, Kara Moustafa Street, Galata.

Briggle, Lester W., Constantinople Woman’s College, Arnaoutkeuy.

Chester, Arthur T., 22 rue Agha Hamam, Pera,

Crane, F. P., Standard Oil Co. of New York, Merkez Richtim Han, Galata,

Damon, Theron J., Yildiz Han, GGalata.

Davis, C. Claflin, American Red Cross, Pera.

Fowle, Luther R., American Bible House, Stamboul.

Bates "G F., D. D., LL.I}:. President, Robert College, Roumeli Hissar.

Gillespie, J. E., American Embassy, Pera.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.

Gulmezian, L., Legal Adviser, ¢/o Standard Oil Co. of New York,; Galata.

Gunkel, Oscar; Merkez Richtim Han, Galata.

Heizer, Oscar S., American Consular Service, Pera.

Heck, Lewis, Manager, Edgar B. Howard, Import-Export, Demir Capou Djad.
37-39, Stamboul. ‘

Huntington, Geo. H., Professor, Robett College, Roumeli Hissar.

Jaquith, H. C., Director, Near East Relief, Ortakeuy.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Péra.

Knapp, J. H., ¢c/o Near East Relief, Ortakeuy.

Leavitt, Arthur H., care G. & A. Baker Ltd., Stamboul.

Mandil, Harry R., Tchupluk, Stamboul.

Mizzi, Dr. Lewis F., 11 St. Pierre Han, Galata.

Peet, W. W., American Bible House, Stamboul.

Ravndal, G. Bie, American Consular Service, Pera.

Snowden, Dr. Albert A., ¢/o Hotel Tokatlian, Pera.

Stevens, Elbert C., Executive Secretary. Y.M.C.A., Stamboul.

Tehertehian, V. D.., 60 Mehmed Ali Pasha Han, Galata.

Tompkins, V. D., Standard Oil Co. of New York, Merkez RichtimHan, Galata.

Vuecino, C., Cité Francaise, Galata.

Vuecino, G., Cité Frangaise, Galata

Weisz, Felix, Manager, Back and Manson, Palazzo Karakeuy, Galata.

Wills, A.E., U.S. Shipping Board, Cité Frangaise, Galata.

LIFE MEMBERS.
G. BIE RAVNDAL?,
American Consular Service, Constantinople.
CHARLES R. CRANL
70 Fifth Ave., New York
CLEVELAND H. DODGE,
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR,
A. B. Farquhar Company, 44 Whitehall, New York.
H. E. HUXLEY,
United States Rubber Export Company, 1790 Broadway, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS,*
Standard Oil Company, 26 Broadway, New York.
C. H. MINOR,
Western Electric Company, 463 West St., New York City.
WILLARD STRAIGHT,™
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWAHFI HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member at annual meeting held Jan, 26, 1915.
™) Died Nov. 29th, 1915.
- ") Died during the war.
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MEMBERS in SALONIKI. Greece.

Peppo, A. Alvo, 31 Rue Franque. Commission Agent & Representative.

Sam Arditti, Rue des Banque No, 1.

Banque d’Athénes.

Benis Fréres, Exporters of raw skins, wool, mohair and opium.
Haim & Albert Benveniste. General Importers and exporters.
Bourne & Co., Singer sewing machines.

Isaac Errera, Candles ; groceries ; starch.

Georgiadés Bros. & Co., Butter; cheese; dried fruit—almonds, dates, figs,
raisins.

Juda & Salmona. Copper ; cotton goods; cotton seed oil; drugs; pharmaceutiea
products; groceries; metals—tin, zinc; lubricating oils; oleo oil.

The Levant Company, General importers & exporters,

Henri Modiano & Co., Rue Franque 39. Cotton goods; oleo oil, salad cotton oil;
sugar.

Is. Modiano Fréres & Fils. Cotton seed oil ; soap; stationery.

Molho Fréres, Boots & shoes; cotton seed oil; conerete & ecement; flour; im-
porters of coal ; insurance agents ; oleo oil; shipping & shipping agents,

Moise Morpurgo, Cotton goods.

Barounh Sarfati, Wool, mohair,

Albert Scialom & Co., Fennel seed; gum; mastic ; opium ; popy seed ; saffron.
Fils de J. Scialom & Co., Leather; nuts; sced; opium,

D. Serafas, Leather; lumbers; skins; tobacco; wool ; mohair.

Isaac I. Vahiel.
Dr George E. White, 5 Rue Franque,

BANQUE DE SALONIQUE|

Siege Social & Constantinople—Galata, Rue Voivoda

Agence a Stamboul: Rue Achir Effendi Kiutubhané.
Bureau a Péra: Grand Rue de Péra
Succursales :  Andrinople, Cavalla, Salonique, Samsoun, Smyrne.

Capital Frs. 30.000.000 () Réserves Frs. 10.057.533,52
Service spécial de caisse d’Epargne
La Banque de Salonique s'occupe de toutes opérations de Banqujl

o
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MEMBERS in ALEPPO, Syria.

G. G. Abdeni &. Co., Agricultural implements; boots & shoes; general importers
exporters; leather, skins, hides, furs.

Akras Fréres, Commission agents; insurance agents.
Charles Balit & Co.. Silk goods; skins, hides, furs.

Siahou J. Chammah, Importer of copper; cotton yarn; drugs. pharmaceutical
products.

Joseph E. F. Dwek, Importers of cotton goods; sultana raisins: woolen goods.

Etablissement Orosdi Back. Ready-made clothing; hosiery.

Elias Hindié, Agricultural implements; cotton goods; gum tragacanth; skins
hides, furs.

Nicolas Hindié, Imporling and exporting; banking; specializing in importation
of foodstuffs, and exportation of wool, mohair, gum tragacanth, gallnuts,
skins, hides and furs.

Lorenzo Y. Manachy. Cotton goods; cotton seed oil; gnm tragacanth; hard-
ware, tools; wool, mohair, :

Fratelli Marcopoli, Guts (Sausage casings); nuts, seeds; wool, mohair.

Joseph Marcopoli, Importer of cotton goods, lumber of all kinds, paints and
varnishes.

Habib Mégarbané et Fils, Dried fruits—almonds, dates, figs, raisins, ete.:

¥ |
general importers, exporters; opium, petrolenm; sugar; wool, mohair.

Shuep & Co., Cotton goods; dyes: linoleum, oil cloth; typewriters, supplies.

Société Suisse de Commerce pour la Syrie.

KEUN, LAVINO ano COMPANY, SMYRNA

Merchants. Steamship and Insurance Agents.
GENERAL AGENTS IN THE LEVANT FOR :

The United American Lines, Inc., of NEW YORK
The Alliance Assurance Co., Ltd., of LOND ON
(Fire and Life)

SPECIALTIES : Emery Stone, Chrome Ore, Opium, Wool, Olive Oil

and Soap, Nut Galls, Licorice Root, Gum., etc.
IL\LARGE EXPORTERS TO THE UNITED STATES.
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ASIA MINOR

Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA
Arnold, Henry R., ¢/o Standard Oil Co., Sofia.

Kouleff, Ivan Tz., Rue Ferdinandova No 5, Bourgas. Wholesale raw iron and
steel, nails, tin, galvanized sheets, horse shoes, ete,

Summers, Herbert 8., ¢/o Standard Oil Co., Sofia,

Vassileff, Grigor, 112 Ulitza Rakovska, Sofia. Lawyer,

EGYPT
Vacuum 0il Company, P. O. Box 721, Cairo.

FRANCE

Banque Impériale Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 38 Gitschiner Strasse 38, Berlin. Importer and Exporter:
manufacturer of automatic numbering stamps and games.

GREECE (for Saloniki, see Page XVI)
Fhilippou, A., 24, Rue du Stade, Athens.
The Oriental Tobacco Trading Co., Cavalla. Tobacco,
Export Steamship Corps., Yannulato Bldg., Piraeus. Shipping.

Sourlanga, E. N., Fils, Mitylene. General merchants and Leather mannfar-
turers.

HOLLAND
Martinus Nijhoff, Lange Voorhout 9, S. Gravenhage.
Wm H. Miller & Co., The Hague.

ITALY
J. P. Spanier, Western Union Cable System, Via Marina Nuova 14-18, Naples.

MESOPOTAMIA
MacAndrews & Forbes & Co., Bagdad.
Naaman Fréres, Bagdad.
K. & D. Kevork Skender, Bagdad.

PALESTINE
The Anglo Palestine Co., Ltd., Jerusalem.
Elias Thomas Gelal, Jerusalem.
The Vacuum 0il Company, Jaffa.




D —

AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT XIX

PERSIA

Avraam V. Panayotoglou, Serai Emir, Teheran. Export-Import & Commissio
agent.

ROUMANIA

Culucundis, G. M., 26 St. Apostolis Str., Galatz. Steamship agents, Charterers
Coal importers.

«La Cometa», Société Anonyme Roumaine pour ['Industrie et le Commerce de
Pétrole, Rue Académie 30, Bucharest. Petroleum,

Petrol Block, Soc. An. Roumaine, Str. Nicolae Golescu No. 5, Bucharest. Petro-
leum.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, Stavropoleos G, Bucharest. Petroleum.

A. Theodoridi & Co.. Braila. Steamship owners and agents and coal im-
porters.

SYRIA (for Aleppo see Page XVII)

Charles Corm & Cie., Head Offiice: BEIRUT, Place Assour; branches
BEIRUT, Rues des Halles et de Basta ; DAMASCUS, Rue Salhié et Naora :
ALEPPO, Rue Niora; ALEXANDRILTTA, Place Gouraud ; LATTAQUIE,
Rue de Sérail ; 1 RIPOLI, Place du Tall.

Aagent for FORD Cars, FORDSON Tractors, OLIVER Plows, McCORMICK
Reapers & Binders, NEW RACINE Threshers, INTERNATIONAL
Motors, FIRESTONE Tires, CHAMPION Plugs, etc., etc.

C. P. RIZOPOULOS & D. G. ARABOGLOU

I B
- STEAMSHIP AGENTS & BROKERS |

- COMMISSION AGENTS—COAL CONTRACTORS
| AGENTS

for the

| EXPORT STEAMSHIP CORPORATION of NEW YORK |
THE NORWEGIAN RUSSIA LINE

Managers Winge & Co.

| CHRISTIANIA
'i And Many Greel Steamship Owners

46 GALATA QUAY, CONSTANTINOPLE

Codes ; ABC 5th Edition Cable :RIZOPOULOS-Constantinople

8 ]
n:::fe;f:th bt Telephone: PERA 1930
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MEMBERS i
Federated American Chambers of Commerce
of the Near East

Offices: 110 East 42nd Street, New York.

C. Alexopoulos Bros. Inc.,
920 Broadway, New York City.
Exporters and importers specializing in the exporting of cotton cloth
particularly grey sheetings. Branches in Athens and Constantinople.

Allied Forwarding & Shipping Company.
11 Moore Street, New York City.
Freight forwarders and shipping agents.

American Company for International Gommerce.
60 Broadway, New York City.
Exporters, importers and merchants.

American Cotton 0il Company.
65 Broadway, New York City,
Manufacturers and exporters of cotton sced oil.

American Express Company,
65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes. Buyers of Turkish tobacco.
Aspegren & Co.,
Produce Exchange, New York City.
Exporters of vegetable oils, specializing in cofton seed oil.
Associated Tire Stores Corp.,
250 West 54th St., New York City.
Dealers and exporters of automobile tires and tubes.

Banca Crissoveloni 8. A. R. of Bucarest, Roumania,
723 Seventh Avenue, New York City.
Banking house with head Office at Bucharest.
Bear Mill Mfg. Co..
120 Franklin Street, New York City.
Cotton textile merchants and exporters.
Frederik Blank & Co.,
11 Moore Street, New York City.
Export and import merchants.
Blaw-Knox Company,
30 East 42d Street, New York City. 1

Construction engineers, specializing in stecl and concrete construction. =

iy
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A. H. Bull & Co.,
40 West Street, New York City.
Steamship owners and operators maintaining services to Egypt, Greece
and Turkey.
Bush Beach & Gent Inc.,
80 Maiden Lane, New York City.
Exporters and importers, specializing in all kinds of chemicals.
Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents,

California Peach & Fig Growers.
P. O. Box 1282, Fresno, California.

Frank C. Clark,
Times Building, New York City.
Tourist bureau, conducting an annual tour to the Near Eust.

The Commercial Cable Company,
20 Broad Street, New York City.
Owners and operators of Commercial Cables having direet contact with

the Near East,

The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in food stuffs, Offices at Piraeus and
Greece. Connections throughout the Near East,

Thos. Cook & Son,
245 Broadway, New York City.
Tourist Bureau conducting an annual cruise to the Near East.
Crane Export Corporation,
19-25 West 44th Street, New York City.
Exporters of valyes, sanitary ware, etc.

Cleveland H. Dodge, Phelps-Dodge Co.,

99 John Street, New York City.
Emmons Coal Mining Co.,
Land Title Building, Philadelphia, Pa.
Coal mine operators.
Enterprise Mfg. Co.,
Third & Dauphin Streets, Philadelphia, Pa.
Manufacturers of meat choppers.
Equitable Trust Company,
37 Wall Street, New York City.
Trust organized under the laws of the state ot New Yuik having foreign
connections throughout the Near East.
Export Steamship Corp.,
25 Broadway, New Yorlk City.
Steamship owners and operators maintaining service between U. S, and
Greece.
Export Transportation Company,
42 Broadway, New York City.

St“‘,n“hip owners and operators. Service between New York and Cons-
tantinople.
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A. B. Farquhar. A. B, Farquhar Company,

44 Whitehall, New York.
Agricultural implements.

James A. Farreli, President, U. S. Steel Corp.,
71 Broadway, New York.

The Foundation Company,
120 Liberty Street, New York City.
Contractors and bnilders interested in railways, port developments and

large scale construction work.

Farness Withy & Co. Ltd.
34 Whitehall Street, New York.
Steamship owners, operators and agents maintaining services between

New York, England and all points in the Levant.

Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.

A. Gastun & Co. Inc.
48 Stone Street, New York City.
Exporters and importers of general merchandise, specializing in food
products and textiles.

Geyelin & Company Inc.,
108 South 4th Street, Philadelphia, Pa.
Steamship agents and freight forwarders.

The Goulds Mfg. Co.,
16 Murray Street, New York City.
Manufacturers of pumps of all descriptions,

Guaranty Trust Company,
140 Broadway, New York City.
General banking business with correspondents throughout the Near East.

Howard Heinz, H. J. Heinz Co.,
Pittshurgh, Pa.
Food products,

Hills Bros. Company,
375 Washington St., New York City,
Importers of dates and other dried fruits. Exporters of products made
in the U. S., particularly to Red Sea points.
Edgar B. Howard, Registered,
Land Title Building, Philadelphia, Pa.
Exporters and importers of general merchandise. Branch office at Con:
stantinople with agents in other important cities in the Near Fast.
E. H. Huxley, U. 8. Rubber Export Co.,
1790 Broadway, New York City.
Expurters of rubber.
Irving National Bank,
233 Broadway, New York City.
General banking business with correspondents throughout the Near East: |
4
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Jones & Laughlin Steel Co.,
Pittsburgh, Pa.
Manufacturers of steel prodnets of sgll kinds, especially rails and struc-
tural, nails, etc.

Ernest J. Krautly,
367 Wadsworth Avenue, New York City.
Exporter and importer of general’ merchandise.

E. J. Lavino & Co.,
Bullitt Building, S. 4th Street, Philadelphia, Pa.

Importers and dealers in ores and metals,

Lawrence & Co,,
24 Thomas St., New York City.

Manufacturers of cotton textiles, including hosiery,

Levant American Commercial Co. Inc.,
160 Broadway, New York City.
Exporters and importers of general merchandise.

Lockwood, Greene & Co..
101 Park Avenue, New York City. :
Contractors and builders interested in railways, port developments and
large scale construction work.

The Lucey Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds, Branch at
Polest, Rumania.

F. C. Lathi & Co. Inc.,
2 Rector St., New York City.
Exporters and importers of general merchandise, specializing in foodstuffs.
McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.

Geo, H. McFadden & Bro.,
25 Broad St., New York City and 121 Chestnut St., Philadelphia, Pa.
Raw cotton merchants.

Manhattan Rubber Mfg. Co.,
120 Broadway, New York City.
Manufacturers of mechanical rubber goods.

Maple Leaf Milling Co.,
25 Broadway, New York City.
Manufacturers of flour.

Mather & Co.,
91 Wall Street, New York City.
Insurance brokers and underwriters.

Minot, Hooper & Co.,
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings.
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National Bank of Commerce in New York.
31 Nassau Street, New York City. ’
General banking business with correspondents throughout the Near East.

National Supply Corp.,
120 Broadway, New York City.
~ Manufacturers and dealers in oil well supplies of all descriptions.
New Moline Plow Company,
Moline, lllinois,
Agricultural implements,
0il Well Supply Co.,
Pittsburgh, Pa.
Manufacturers and dealers in oil well supplies of all descriptions.
Oriental Navigation Co.,
39 Broadway, New York City.
Owners and operators of steamship lines plying hetween the United
States and the principal ports of the Near East.
Oriental Navigation Company,
39 Broadway, New York City.
Steamship owners and operators maintaining services to Egyptian, Syrian
and Palestine ports.
John C. Paige & Sons,
115 Broadway, New York City.
Insurance agents and brokers.

The Persian Trading Corp.,
254 4th Avenue, New York City.
Exporters and importers of general merchandise, dealing principally
with Persia,
Pittsburgh Plate Glass Co.,
Friclk Building, Pittsburgh, Pa.
. Manufacturers of plate glass.
Pittsburgh Steel Products Co.,
Pittshurgh, Pa,
Manufacturers of Seamless Steel Tubing, including Boiler and Lococomotive
Tubes.
Raymond & Whitcomb Company,
225 Fifth Avenue, New York City.
"Tourists agents and directors operating annual cruise to the Mediterranean
and the Near East.

The Jobn Simmong Company,

102-110 Center Street, New York City.
Manufacturers and dealers in iron and steel products. Exporters of
machinery.

Southern Cotton 0il Company,

120 Broadway, New York City.

Manufacturers and exporters of cotton oil.
G. A. Stafford Company,

22 Thomas Street, New York City.

Manufacturers and exporters of cotton textiles,
Standard Commercial Tobacco Company, Inc.,

120 Broadway, New York City.

Importersand dealers in raw tobacco.
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gtandard Oil Company of New Jersey,

96 Broadway, New York City.
Manufacturers of petroleum products.

gtandard Oil Company of New York,
96 Broadway, New York City.
Purchasers of petrolenm and all its products at Constantinople, Piraeus,
Sofia and Bucharest.

Mr. Albert W. Staub, Robert College and American University of Beirut,
18 East 41st Street, New York City.
The Emanuel Stern Company,
94 Stone Street, New York City.
Exporters and importers of general merchandise.
J, P. Stevens & Company,
99 Thomas Street, New York City.
Merchants and exporters of cotton textiles.

The Studebaker Corporation,

South Bend, Ind.
Manufacturers of automobiles and agricultural implements.

Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish markets.

The Tobacco Products Corp.,
1790 Broadway, New York City. .
Manufacturers of cigarettes and other tobacco products. Buying offices
throughout tl.e Near East.

Tobacco Trading & Finance Corp.,
47 Beaver Street, New York City.
Importers and dealers in raw tobacco. Exporters of general mere handise.
U. 8. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway, New York City.
Exporters of petrolenm products.
Washburn-Crosby Company,
Minneapolis, Minn,
Manufacturers of flour.
Wellington Sears & Company,
93 Franklin Street, Boston, Mass,
Manufacturers and exporters of cotton textiles.

Woodward Baldwin & Company,

43 Worth Street, New York City.
Merchants and exporters of cotton textiles.

William Wrigley Jr., Company,
400 North Michigan Avenue, Chicago, III.
Manufacturers of chewing gum.
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