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Endowment Fund Campaign
of the
American Hospital and School of Nursing

The American Hospital of Istanbul was founded ten years
ago under the leadership of Admiral Mark L. Bristol, then American
High Commissioner to Turkey. During this period the Hospital
has been obliged to move three times, and it is now in a rented
apartment house building at Nishantash. These ten years of serv-
ice, notwithstanding physical handicaps, have resulted in an en-
viable reputation for excellent care and for the competence of the
graduates of its School of Nursing.

The hospital at present is inadequately housed, and for its
continued existence, as well as for the maintenance of the desired
standards of medical care and of nursing, a new building is essential.
At the same time an endowment fund is equally necessary, since the
relatively small American community in Turkey cannot from its own
limited resources make up the annual deficit in operating expenses.

The annual budget of the hospital and school of nursing is
now about $60,000 and to keep within this figure the strictest
economy is required. The percentage of operating expenses earned
by the hospital is now in the neighborhood of 55°, and the deficit
has to be made up by aid from individuals, business concerns, and
philanthropic institutions,

The campaign which has been launched in the United States
this past yvear has therefore a double aim, namely to secure funds
for the erection of a suitable building, and to secure an endowment
which will bring in an annual revenue of about $15,000.

This campaign was authorized and decided upon early in the
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present year, and its organization was entrusted to Mr. William
Benson Miller, formerly located in Constantinople, and now Chief
Auditor of the Standard Oil Company of New York. Associated
with him is Mr. Warren E. Bristol, who lived for several years in
this city. Through their efforts and with the strong support of
Ambassador Grew and many friends, a widely representative group
of American Sponsors has been organized, and a list of these spon-
sors is given below:

REAR ADMIRAL MARK I.. BrisroLn, Chatrman
C. Svvpam CurrtiNG, Vice Chatrman
WiLLIAM BeENsoN MILLER, Chairman, Executive Commil:ee
J. P. MORGAN, Zreasurer
Joun S. LEECH, Assistant Treasurer
WARREN E. BRISTOL, ELxecutive Secretary

STEPHEN BAKER,
Bangue of the Manhattan Company,
New Vork

JamES L. BARTON,
American Board of Commissioners
for Foreion Missions, Boston

HELEN PARRISH BROWN,
New FYork

ALFREDA PosT CARHART,
Chevy Chase, Maryland

Howarp E. CoLE,
Vice- President, Standard Oil Com-
pany of New Fork
W. W. CUMBERLAND,
Wellington and Company, New Vork

ETHEL ROOSEVELT DERBY,
Ovster Bay, Long Island

ALLEN W. DULLES,
Sullivan and Cromivell, New )ork
and Paris

G. SHERwooD EpbpYy,
Secretary for Asia, V.M.C. 4.

ALLAN FORBES,
President, State Street Trust Comp-
any, Boston
FLORENCE WHITNEY FoSDICK,
New Vork
HaAarry EMERsoN Fospick,

Minister, Riverside Church,
Yok

New

I. C. GARy,
Gary Tobacco Company

FrRED FIELD GOODSELL,
American Board of Commissioners
for Foretgn Missions, Boston

HENRY STURGIS GREW,
Formerly President, National Union
Bank, Boston

MAj. GEN. WiLLiAM N. HASKELL,
New Fork

ALDEN R. HoovERr, M. D.,
Elizabeth, New Jersey,

ARSHAG KARAGHEUSIAN,
New FYork

Jurius KLEIN,
Department of Commerce,
Washington

Erior G. MEARS,
Leland Stanford Unizversity,
California
CLARA NOVYES,
American Red Cross, Washinglon

MARY MILLs PATRICK,
President Emerita, Constantinople
Woman's College

WiLLiamM WHEELOCK PEET,
Formerly Treasurer, American Board
Missions in Turkey.

GEORGE A. PLIMPTON,
Ginn and Company, New ) ok
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WILFRED M. Post, M.D,,
Williston Park, Long Island

HERBERT L. SATTERLEE,

Mark H. Warp, M.D.,
Medical Secretary, A.B.C.F M,
Boston

Salterlee and Canfield, New Vork

G. HowLAaND SHAW,
Department of State, Washington

ALBERT W, STAUB,

ALLEN WARDWELL,
Dawis, Polk, Wardwell, Gardiner
and Reed, New Vork

SAMUEL H. WoLcorT,

American  Director, Near FEast : :
Colleges Vice- President, State Street Trust

:
ANSON PHELPS STOCKES, Company, Boston

Canon Cathedral of Saints Peter and
Paul, Washington

Joun ]J. TEa1,
President, Fox Brothers Internation-
al Corporation, New Fork.

RurH F. WooDSMALL,
Executive Secretary, V.W.CA. oy
the Near Fast

The goal of this campaign has been fixed at $500,000, of
which $200,000 is for the site, construction and equipment, and
the remainder for endowment. To date the American community
in Turkey has subscribed one-tenth of this amount. It 1s hoped
that in spite of the present unfavorable economic conditions a gen-
erous support will be secured in the United States, and the list of
sponsors furnishes the best of grounds for this hope. Subscrip-
tions may be made payable over a number of vears, if desired, and
in the United States should be sent to John §S. Leach, Assistant
Treasurer, care of J. P. Morgan & Co., 23 Wall Street, New York
City. In Turkey they may be sent care of the American Express
Company, Istanbul.

During 1928 a total of 1276 in-patients were treated by the
Hospital, and in 1929 this total was 1209, The total number of
visits in the out-patient department were respectively 6615 and
4374-

Since the foundation of the hospital and school for nurses, 78
nurses have completed the course of study. Graduates of the School
are always in demand, and many of them now occupy important
positions in institutional and public health work.

Notice to Advertisers and Subscribers

THIS 1SSUE oF THE LEVANT TRADE REVIEW
COVERS THE TWO MONTHS OF AUGUST AND SEPTEMBER. AS
ON ONE SIMILAR OCCASION IN THE PAST, ADVERTISEMENTS
AND SUBSCRIPTIONS WILL BE EXTENDED ONE MONTH SO THAT
TTHE FULIL TWELVE COPIES OF THE MAGAZINE MAY BE
RECEIVED BY ADVERTISERS AND SUBSCRIBERS,
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U. S. Customs Regulations

The Merchants' Association of New York has published a pamphlet
covering the changesin customs administrative procedure in the 1930 tariff act.
A few paragraphs are published below which may be of interest to exporters
from the Near East or to travellers visiting the United States.

Passengers’ Exemption of $100.— This paragraph is No 1798
which permits the free entry of personal effects of persons arriving in the
United States. The exemption of $roo permitted returning residents of the
United States is still retained, but a proviso is added «<that a resident of the
United States shall not take advantage of the exemption herein granted
within a period of thirty days from the last exemption claimed>.

It should also be noted that foreign residents who bring in more than
#300 worth of jewelry and similar articles of personal adornment shall be
liable for the regular duty on such articles if they are sold within three years
after the date of arrival.

Section 304 — Marking of Imported Articles.— Very important
changes have been made in the Marking Section. The old law provided
for the marking of the article itself, and the outer package, with the name of
the country of origin. If the article itself was not marked at the time of im-
portation and was not exported under customs supervision an additional
duty of 1o per cent was exacted. If the article was marked and the outer case
was not marked, no additional duty was assessed, but the goods could not
be delivered until both the article and the outer package were marked under
customs supervision. There was no discretion on the part of the customs
authorities or the courts in connection vith the assessment of this duty
except as to whether the article was capable of being marked without injury
at the time of its manufacture or production. The 1930 law requires the
marking of the immediate container in addition to the article itself and the
outer package, and the additional duty applies «if at the time of importation

any article or its container is not marked-, etc.

The new law now gives the Secretary of the Treasury the additional
discretion of excepting an article from the requirements of the Section if he
is satisfied that it «cannot be marked, stamped, branded or labeled . ..except
at an expense economically prohibitive of the importation, or that the mark-
ing, stamping, branding or labeling of the immediate container of such
article will reasonably indicate the country of origin of such articlen.

It is important to note that this provision does not take effect until 6o
days after the date of enactment of the Act.

Section 482 — Certilied Invoice. There are several important
changes in this Section. The 1922 Act provided that the original of the
invoice should be filed in the office of the consular officer to the Collector
of Customs at the port of entry, and the duplicate and quadruplicate (if any)
delivered to the exporter to be forwarded to the consignee for use in making
entry., The new law provides that the original of the invoice and the
quadruplicate (if any) shall be delivered to the exporter to be forwarded to
the consignee, while the duplicate is filed in the consular office, and the
triplicate transmitted by him to the Collector of Customs at the port of entry.
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Further Stabilization of Turkish Exchange Rate.

On September 22nd the Grand National Assembly was called into a spe-
cial session at Ankara, to consider proposals of the Government for the further
stabilization of the Turkish pound. For some time prior to that date the amount
of foreign exchange offered considerably exceeded the demand, so that in order
to maintain a stable rate, and avoid a sudden upward movement of the Turkish
pound, a new measure was adopted by the assembly.

This provides that the reserves of paper money held by the Otloman Bank
for replacement purposes are Lo be used to buy the surplus foreign exchange
offered during the present aclive export season, to be held by it until later in
the winter when demand is again likely to exceed the supply of foreign
exchange. It was provided in the law that a weekly stalement should be issued
showing just how much exchange was so purchased.

By the end of the second week of the operation of this law, a total of Lstg.
602,963 had so been placed in reserve, representing LT 6.211,718.13.

In the manner a flexible currency has been arranged for, while a reserve
of foreign exchange for future needs of the market is being rapidly built up. At
the same time, the various measures for the control of transactions in foreign
exchange have been maintained in force.

This means that where entry was formerly made upon the duplicate invoice,
it is now to be made on the original invoice.

Another very important change is the prohibiting of the signing of
an invoice by «aperson who has no interest in the merchandise except as
broker or forwarder». It must be signed by «the seller or shipper, or the
agent of eithers,

It should be carefully noted that this Section does not take effect
until sixty days after the enactment of the Act. (Aug. 15, 1930.)

Section 489 — Antiques.— In this Section appears a provision in
regard to antiques. Paragraph 1811 provides for the free entry of works of
art and artistic antiquities produced prior to the year 1830. The Section
under discussion provides that furniture described in paragraph 1811
must enter the United States at ports designated by the Secretary of the
Treasury for this purpose. The Section also provides that if any article
described in Paragraph 1811 and imported for sale, is rejected as to authenti-
city in respect to the antiquity claimed as a basis for free entry, a duty
of 25 pgr cent of the value of such article in addition to any other duty
imposed upon the article must be paid, unless the article is exported under
Customs supervision. It should be observed that this applies only to articles
which are imported «for sale».

‘ Advertise i

in the LEVANT TRADE REVIEW
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Résumé de la situation commerciale

Quelques notes sur ’exportation américaine au cours du premier
semestre de 1930 — La baisse des prix de gros

Selon les indications du rapport statistique le plus récent sur le com-
merce extérieur des Etats-Unis, il semblerait que 1'état de 1'exportation
américaine soit meilleur qu’on aurait pu le juger d’apres les rumeurs qui
circulaient derniérement dans les milieux intéressés. Quoique beaucoup
moins bon que naguére, cet état n’est vraiment pas a considérer comme
particuliérement alarmant. En étudiant le rapport en question, on constate,
en effet, ce qui suit:

Le total de I’exportation des articles électriques dépasse de 10 pour
100 le résultat correspondant de 1929. Sur un ensemble de soixante-trois
articles, il v a vingt-neuf cas d’augmentation plus ou moins considérable.

Le total de 'exportation des machinesindustrielles dépasse de 13 pour
100 le résultat correspondant de 1929. Il y a 73 cas d'augmentation sur un
ensemble de 118 variétés de machines.

Le total de l'exportation des produits chimiques industriels est en
avance de 7 pour 100, avec dix cas d'augmentation sur I'ensemble des dix-
neuf produits considérés.

Au chapitre des spécialités diverses, on trouve un total supérieur au

résultat correspondant de 1929, avec 47 cas d’augmentation sur un ensemble
de 18 articles.

Par contre, I'exportation des machines agricoles est déficitaire de 14
pour 100 par rapport au total correspondant de 1929, mais on reléve cependant
quatorze cas d'augmentation sur I’ensemble de trente-trois classifications.

I’exportation des fers et aciers est déficitaire de g pour 1co, mais avec
trente-trois cas d'augmentation surun ensemble de g4 variétés de produits.

Déficitaire de 12'¢ pour 100, l'exportation des spécialités pour amé-
nagement de bureaux présente pourtant huit cas d'augmentation sur dix-
sept classifications.

Déficitaire de 6 pour 100 seulement, l'exportation des médicaments
et préparations pharmaceutiques présente néanmoins huit cas d'augmenta-
tion sur un ensemble de quatorze produits.

I'activité de I'exportation de l'industrie américaine de 'automobile
s'est considérablement affaiblie. Iexpédition & I'étranger des voitures de
tourisme, et surtout des autos a moinsde mille dollars, se trouve fortemeut
réduite, mais sur I'ensemble des envois il y a toutefois treize cas d’augmen-
tation a noter, en plus de celui des camions lourds dont le total dépasse de
68 pour 100 le résultat correspondant de 1929,

Pour le premier semestre de 1930, les chiffres du commerce extérieur des
Etats-Unis paraissent ainsi que suit: A I'exportation, $2.082.156.000, contre
$2.623.244.521 en 1929; a l'importation, § 1.735.959.000, contre @ 2.286.353.421
en 1929. De part et d'autre, la diminution résulte, bien entendu, de la dépres-
sion économique mondiale.

En ce qui concerne l'exportation, il y a lieu d’observer que le plus
gros de la réduction est attribuable au ralentissement des sorties de produits
de l'industrie de 'automobile, de matiéres grasses alimentaires, de céréales,
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de fruits, de coton et de cuivre. Il est de fait que la demande étrangére de
produits manufacturés américains s'est a peine affaiblie.

Les premietes six semaines qui se sont écoulées depuis la mise en
vigueur du nouveau tarif douanier américain n'ont pas été marquées de ré-
percussions de nature a justifier les craintes des pessimistes. Rien de bien
insolite ne s'est produit, 4 moins qu'on ne veuille considérer comme tel un
accroissement momentané du prix des peaux brutes. Vers le 15 juillet, ce
prix était retombé & un niveau bien inférieur & celui de 1'an dernier a pareille
date.

Voici I'état comparatif du commerce extérieur américain pour le pre-
mier semestre des neuf derniéres années:

Exportation Importation Différence
OO St BT s $2.082.156.000 $1.735.959.000 — $346.197.000
1929 qevivivie.e aee 2.023.244.521 2.286.353:421  —  336.791.T00
TQ2B S M e e 2.377.989.000 2.085.932.000 — 292.057.000
P27 ahh s siaat et ... 2.366.293.000 2.123.175.000 — 243.118 00O
T R T R «v. 2.206.853.000 2.302.039.000 + 95.186.000
i 2.363.320.000 2.063 757.000 — 299.563.000
OB o5 iR b s 2,089.723 000  1.849 591.000 — 240 132.000
YOB3S i aateai e s 1.945.559.000 2.087.621.000 -+ 142.062.000
QAL e TS s 1.820.604.000 1.419.407.000 — 401.197.006

Le fléchissement des prix de gros, que 'on constate dans tous les pays
industriels, est peut-étre moins marqué aux Etats-Unis qu'ailleurs. Alors
que l'indice du Bureau des Statistiques du Ministére du Travail était de go.7
en avril, il s'est établi a 89.1 en mai.

Pour les divers groupes de marchandises, voici comment la comparai-
son se présente pour les mois de mai 1929, avril et mai 1930:

Mai Avril Mai
1929 1930 1930

Produits de la ferme..... T i e 102,2 95,8 93,0
Alimentation........ o M O T e P S e Yy 94,6 92,0
Peaux et Cuirs..oooovrmrrssoans st salen e e TODLS T TOZ, 7 1020
Textiles ...k i et ey Souy M e o O a2 85,5 84,6
Eclairage et chauffage ......... 7 AN PR T § (% 7749 .+ 78,0
Métaux et articles métalliques ..... ....... 105,2 98,8 96,8,
Matériaux de construction.,................. . 96,8 94,7 92,9
Produits chimiques et pharmaceutiques...... 94,2 91,0 89,9
Articles d'ameublement ..... 5 ot AR it Ob.Y 96,2 96,2
DIVRLS oo /vasissesss O SER PR oSy et A 79,6 78,5 7735
Moyenne ........ S ST R G i 9 95,8 90,7 39,1

Au total, sur les 550 catégories de marchandises considérées, la com-
paraison des prix de mai 1930 a4 ceux du mois précédent montre qu’il y a eu
diminution dans 214 cas; augmentation dans 55 cas, et que dans 281 cas il
n'y a pas eu de changement. .

Exportateur Américamn
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Le Nouveau Tarif Douanier Ameéricain
et 'Exportation des Produits Helléniques

Les modifications apportées récemment au tarif douanier américain
avant donné lieu 4 de nombreuses discussions, nous avons demandé au dis-
tingué Attaché commercial des Etats-Unis a Athénes, M. Frederick B. Lyon,
de vouloir bien nous dire son opinion sur I'influence que le nouveau réegime
douanier de son pays, exercera sur les rapports commerciaux gréco-améri-
cains. Voici la réponse que M. Frederick B. Lyon a eu l'obligeance de nous
adresser :

Je saisis avec plaisir I'occasion qui m'est offerte d'exposer, par l'inter-
médiaire du «Bulletin Economique ¢/ Financierr de la Banque d'Athenes, mon
opinion en ce qui concerne la question de la répercussion de la mise en
vigueur du nouveau tarif douanier américain sur les échanges commerciaux
entre la Gréce et les Etats-Unis.

Pour que le lecteur puisse se faire une idée exacte de la question, il
est nécessaire, a4 mon avis, d'examiner d'abord 1'état actuel des rapports com-
merciaux entre les deux pays. Quels sont donc les principaux produits ex-
portés par la Gréce aux Etats-Unis? Selon les tableaux statistiques officiels
helléniques, les Etats-Unis occupent le troisieme rang parmi les pays con-
sommateurs de produits grecs et les articles qu'ils ont surtout importés de

L

Grece, durant les deux derniéres années écoulées ont été:

Année 1929 Année 1928
(Valeur en drs) {(Valeur en drs)
TR p T o S e ot o] Wl 881.000.000 836.000.000
ICRISING SECS' o saisisosn sio oo 53.000 000 72.000 000
Tapis Fo e s S R g QI .000 000 79000 000
Antres produits .....eceq0. ’ 89 000 000 269.000 000
Total . 1.114.000.000 1 256 000.000

On voit par ces chiffres que les tabacs, les raisins secs et les tapis
représentent, 4 eux seuls, environ go"/, de I'ensemble des exportations grecques
aux Etats-Unis. Or, aucun de ces articles n'est affecté par le nouveau tarif
douanier américain, puisqu'il demeure le méme qu'auparavant pour les tabacs
et les raisins secs, tandis qu'il est lIégérement diminué pour les tapis, 50 cents
par pied carré au lieu de 55"/, ad valorem, sous la restriction, cependant,
que la taxe ne sera pas inférieure a 45°/, ad valorem.

Quant aux autres principaux articles que la Gréce fournit ordinaire-
ment aux Etats-Unis, ils ne sont, ainsi qu'on le verra plus loin, que trés peu
touchés par le nouveau tarif. I,'exportation de ces produits aux Etats-Unis,
durant chacune des années considérées, a été:

Année 1929 Année 1g28

{Valeur en Drs.) (Valeur en Drs.)
Huiles d'olive. .. .. PR ML < gt gl 35.031.000 14.09f .000
{;a_l:ves S e B e S setats . 26.886.000 26.068.000
I;lg'ues R e Sl st 18.798.000 10 627 ocoo
Peaux brutes de moutons et de boucs 14.440 000 12 489.000
SEHTOMB o0 - s s o wiesss isliaeiig g 0.230 000 6.335 000

Si pour chacun de ces articles, on compare le chapitre respectif du
nouveau tarif douanier avec I'ancien, on constate que la taxe sur les huiles
d'olive comestibles, en hidons de moinsde j0 pound, a été portée de 7. cents
a 9% cents, le pound. Cette augmentation ne saurait affecter un p-roduit
dont le prix de vente au détail, aux Etats-Unis, est supérieur a 20 cents le
pound, La taxe sur les huiles d'olive comestibles importées en bidons de
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plus de 4o pound n'a subi aucun changement ; quant aux huiles industrielles
destinées a la fabrication des savons et dont la Gréce exporte de grandes
quantités aux Etats-Unis, elle ne sont soumises, comme auparavant, a aucun
droit d'importation.

I.es olives seches sont passées de 4 cents a 5 cents le pound, et les
olives salées de 20 cents a 30 cents le gallon. Ces augmentations influe-
ront trés peu sur la consommation en Ameérique, car les olives y sont ven-
dues, au détail, 4 un prix beaucoup plus élevé qu'en Grece et les consom-
mateurs ne cesseront certainement pas de les acheter si les prix pratiqués
jusqu'a ce jour sont majoré de un ou de deux cents.

Ies figues, par contre, se trouvent plus touchés, la taxe d'importation,
en ce qui les concerne, étant passées de 2 cents a 5 cents le pound. Cepen-
dant, si I'on prend en considération que ce produit, lorsqu'il est bien préparé,
est surtout un article de luxe (une friandise plutét qu'un article de premiére
nécessité), 'augmentation de 3 cents ne saurait, 4 mon avis, diminuer sensi-
blement la consommation.

D’autre part, aucun changement n'a été apporté au régime douanier
appliqué jusqu'ici aux peaux brutes de moutons et de boucs ainsi qu'au
chrome; 'importation de ces articles aux Etats-Unis continuant a étre libre
comme auparavant.

Ces remarques suffisent amplement, croyons-nous, pour montrer que le
nouveau tarif douanier américain ne saurait constituer d'aucune facon une
entrave a 'importation et 4 la consommation des produits grecs aux FEtats-
Unis ; d’autant plus qu'ils ne sont concurrencés, sur les marchés américains,
par ancun produit indigéne et que le nouveau régime douanier sera appliqué

indistinctement a tous les pays importateurs.

Néanmoins, les résultats de la mise en vigueur du nouveau tarif doua-
nier américain n’apparaitront d'une fagon claire, en ce qui concernela Greéce,
que lorsque 'on connaitra les chiffres des exportations grecques aux FEtats-
Unis durant le second semestre de 1930.

Mais méme si 1'on constatait alors un certain fléchissement pour ces
exportations, il ne devrait pas étre imputé exclusivement au reléevement des
droits d'importation aux Etats-Unis; il conviendrait, dans ce cas, d'établir une
comparaison avec les exportations des années précédentes, d’examiner les
données statistiques des récoltes ainsi que des prix et de rechercher atten-
tivement si la diminution éventuelle des exportations aux Etats-Unis n'est
pas plutdt attribuable 4 des causes d'ordre intérieur résidant en Gréce méme.

Dans son rapport sur le nouveau tarif douanier américain, I'éminent
ministre de Gréce 4 Washington, M. Simopoulos, a reconnu avec beaucoup de
justesse que le relévement des droits d'importation aux Etats-Unis ne saurait
influer d’une facon notable sur les exportations grecques dans ce pays. L'opi-
nion émise par M.Simopoulos, que le développement de la consommation des
produits grecs aux Etats-Unis dépend, principalement de leur bonne prépa-
ration ainsi que du soin qui sera apporté a leur présentation et a leur expé-
dition. constitue, selon moi, le meilleur conseil qu'un véritable patriote
helléne pouvait donner a son pays.

En résumé, j'aila conviction absolue que notre nouveau tarif douanier
est tres favorable au resserrement des rapports commerciaux gréco-ameéri-
cains; je souhaite donc sincérement de voir s’accroitre d'une fagon constante
le volume des échanges de marchandises entre la Grece et les Etats-Unis.

FrREDERICK B. LLYON
Attaché Commercial des Etats-Unis en Gréce.

Bulletin Economigue et Financier de la Bangue d Athénes
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The Port of Constantza Makes Progress

Active work., within the limits of the budgetary resources, was begun
in 1929'on the modernization of the Black Sea port of Constantza.

The construction of concrete warehouses in the port in 1929 and their
equipment with four electric cranes has been a useful investment. The erec-
tion of a lighthouse equipped with radio signals, at a cost of 8,000,000 lei
(848,000), greatly facilitated shipping in the open sea in foggy weather,
Although this new plant was destroyed partially by lightning in October
1929, it was repaired and again putinto operation before the close of the year.

The paving of a significant portion of the quay, at a cost of some
3,000,000 lei (818,000), and the repair and transformation of the cereal
exchange office, at a cost of some 600,000 lei (3,600), completed the 1929
program for the improvement of the technical features of the port.

These improvements all contributed to the development of Constantza
as Rumania’s leading port, to which it is predestined by the fact that it is
the only port of the country accessible to vessels of any size and in any
season of the year.

Exports through the port totaled 2,606,296 metric tons in 1929, as
compared with 2,055,492 tons in 1928. These exports in 1929 comprised the
following items, in metric tons: Oil products, 2,130,762 ; cereals, 384,409 ;
lumber, 53,555; miscellaneous, 37,570. It is to be noted that 82 per cent of
all exports through Constantza consisted of oil products and 15 per cent
of cereals.

The increase in export traffic, therefore, resulted from the development
of the oil industry and its increased exports, and to a smaller extent to the
bumper 1929 cereal crop which gave rise during the second part of the year
to increased exports.

Imports of merchandise increased by 26.5 per cent to 174,147 metric
tons in 1929, as compared with 137,585 metric tons in 1928. The character of
imports may be seen from the following schedule, showing the kinds and
amounts of merchandise imported during 1929:

Metric tons

Hardware......... A R e S .+ 83,051
Machinery and toalsi 0 fo il v i cldsmiete s ns 14,840
e S T M il ) LI W UL o e ) 3] e 2 14,817
CaRliasies il e AR R i T i e a e s A e 12,782
AT 0 L e S Rt B e M A m B o 6wt ol e e it 11,097
Automobllgs | et a oy el e e e +. 6,090
RO DIBACR i - o L Ll winim i g e s, "8 ok et AERTE
Eubticating. (otl wiwvsviaimiieimais s A 4,156
B bt b v B e RN A L [ S 1S U DS I S 3,636
Drugs and pharmaceutical products....... e L 1,422
073 b ) (Pl s B B S I Sl Sl el e %l o L 464
Miscellaneous goads. ... vorasg i uidnmeiiv daanes 15,571

ORIl md s B misicoains i 3w s W Tl vaacn L7dG THT
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Grecian Tobacco Production to be Changed

The rapid expansion of tobacco cultivation in Greece during the past
seven years has resulted in an over-production which is giving some concern
to the growers, according to a report received in the Tobacco Division of the
Department of Commerce from Assistant Trade Commissioner Everett B,
Ansley. The crop has more than doubled since 1922, amounting in that year
to 56,857,000 pounds and to 175,686,000 pounds in 1929. It is stated thatin many
cases hasty and uninvestigated selections have been made of the area used
for cultivation. Often the crop was grown on unsuitable land, the quality
prodnced was bad, and the growers suffered considerable loss.

In order to remedy the situation, a bill was recently introduced into
the Greek Parliament and Senate, and voted as Law 4660, prohibiting the
cultivation of tobacco on marshy or excessively humid land. According to
the new law, the areas unfit for such cultivation will be determined by spec-
ial committees to be established in districts comprising at least three tobacco
growing communities. Each committee will be composed of the Presidents
of the Communities concerned, and of one representative from each of the
agricultural associations. The report of the Committee, which will determine
the areas of the district suitable for tobacco cultivation must be submitted
to the Ministry of Agriculture. Within a month, a decision must be issued
and published in the Official Greek Gazette. If the decision of the Ministry
is published prior to September 1, it is to be enforced during the next sowing
season. Otherwise, it goes into effect during the following season.

Tobacco

This increase in the Constantza port traffic isall the more remarkable,
as Rumanian imports in general declined in 1929 in consequence of the
continued economic crisis.

The development of the port of Constantza also is evident from the
number and tonnage of the vessels calling at the port, which in 1929 totaled
1,290 of 3,022,000 net tons, as against 1,154 vessels of 2,476,000 net tons in 1928.

According to nationality, the entries were as follows:

Net tonnage

Italian (324 vessels).......coo vovas s AR 852,000
British €205 Ves8ela). oo cnbnsin snprs suig s saesass 796,000
Rumanian (222 vessels) ................... e FOT, OGN
yerman (81 vessels) .. vivisiniiiveiseivsienees 178,000
Greek (77 vessele) ........co0ve o0 e ve. «v 126,000
Diteh (68 veBsels) = i T veiiee dapeaseea 178,000
French (64 vessels) .o vsnieanasnnyes el 209,000
American (45 vessels).... ..... .. Vi s s 154,000
Norwegian (38 vessels).............. il Riae atals 144 ,000
All other (79 vessels)... .......... LSRR SETE 94,000

Total (1,200 vesseln) -li.iinldd . . Lnii . 3,022,000

(Commerce Reporis)
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Suez Canal Traffic Established New Records in 1929

The number of transits, the net tonnage of vessels, and the weight
of cargo passing through the Suez Canal established new records in 1929.
The total number of transits was 6,274, the net tonnage amounted to
133,466,000, and the cargo transported totaled 34,516,000 metric tons. Traffic
in 1929 exceeded that of 1928 by 190 transits, 1,560,000 net tons, and 1,894,000
cargo tons, The traffic was divided evenly throughout the year, 16,854,000 net
tons being recorded during the first six months and 16,612,000 net tons
during the second six months.

The receipts for tolls aggregated 1,115,920,000 French francs, which
was 29,480,000 francs more than in 1928.

Suez Canal baffic

Year Transits | Net tonnage! | Cargo traffic Tolls
Number Tons Metric tons Gold francs ®
oo A SR Meaiare fohae 4,239 | 15,407,527 19,924,000 117,754 .888
() R SR 5,373 | 20,275,120 25,444,000 132,929,341
DO RO bratter.te £ aresainin - usdinis 3,986 | 16,013,802 13,973,000 136,969,915
T2 20 oo ool isisrmiisia o ‘ 4,345 | 20,743,245 21,360,000 162,613,850
15 R PR e T s 5,544 | 28,965,000 29,524,000 208,650,000
L o e 6,084 | 31,906,000 32,622,000 221,000,000
TGAORAT o ot oaarine : 6,274 | 33,466,000 | 34,516,000 [*1,115,920,000

I Suez Canal measurement,
* One gold francs equals $0.193.
3 In French francs, each equaling £0.0392,

The increase in net tonnage over 1928, the preceding record year, was
realized in spite of the limited shipments in cereals. These totaled 2,610.000
tons, or 567,000 tons less than in 1928.

The regions particularly contributing to the increase in Suez Canal
traffic in 1929 were the Sunda Islands and the Peninsula of Malacca:
Australia and New Zealand; China, Japan, and Siberia: and the Persian
Gulf. While the trade to and from India showed a noticeable decrease, it
still remained the most important.

The average tonnage per ship in 1929 was 5,334 net tons, which
constitutes a record.

American shipping passing through the Suez Canal in 1929 was
somewhat less than in 1928, but more than in 1927, and was more than
100,000 tons below the record year of 1925.

American shipping passing through the Suez Canal

; Number Nel ' N er '
Year of L:m.nstlil:.- lﬂmm}e A Year I]Ptl[":lll:ﬂills lunI::;c !
;9;3 ......... i 7400 N 19230 vivea s 114 614,128
OTifenlo s nienernrn oy 2,500 || 1G24 e, 0. 137 795,021
YO o aa s 5 ra s e ol | B 7T YA T 132 811,803
TOEO s eialns chiia s 54 168,200 || 1926 ......... 116 700, 664
:gz?.......... 152 g23,§16 qug.. ........ I11 682,214
........ ; 147 FEO40 | 1928 ... cuonis 123 729,353
BG220 sl sn i 137 668,213 || 1920:5s e v 118 705,155
! Suez Canal measurement. * Three yachls. 3 One cruiser,
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New Jersey American S.S. Co. Enters Russian Trade

ILis reported that a cargo of $3,000,000 worth of machinery to Black Sea
ports will be carried by the Hopaicong of the newly organized Jersey American
Steamship Company, which expects to sail September 15 from New York. This
is the lirst shipment of a $40,000,000 order recently placed by the Soviet Govern-
ment through its agent, the Amlorg Trading Corporation,

The contract which the Export Steamship Corporation has had for the
transportation of Russian cargoes to Black Sea ports has expired, and il is said
that the new business taken by the three ships ol the Jersey American company
was awarded on very low compelilive bids. The American Seantic Line has a
contract for cargoes destined for North Russian porls.

Although a definite sailing schedule has not yet been announced by Jersey
American company, it was said that wilhin a month it hoped to have
sailings on a weekly schedule. Each voyage with return cargo wonld lake about
90 days. Thus a fleet of 12 or 13 ships would be required for weekly sailings.
Reports say the rates are aboul 6% cents per bale cubic foot.net form—slart-
lingly low. Staten Island piers are being used for the accommodation of the
vessels employed in Lhis service.

Nautical Gazelle.

The total canal movement may be divided as follows: Cargo vessels,
20,031,000 (18,510,000 in 1928); mail vessels, 10,367,000 (10,097,000 in 1928) ;
ships in ballast, 2,805,000 (2,956,000 in 1928); naval, military, etc., 263,000
(343,000 in 1928). Mail-vessel traffic, which has made considerable progress
since the end of the World War, was almost 270,000 tons above that in
1928, principally because of an increase of 303,236 tons in the German
lines.

Traffic in ballast decreased 151,000 net tons as compared with 1928,
Tank ships increased 278,000 tons, but genecral cargo carriers decreased
429,000 tons. Tank ships in ballast totaled 2,364,000 (2,086,000 in 1928);
general cargo carriers in ballast accounted for 441,000 tons (870,000 tons in
1928). Most of the tank ships in ballast were bound to the Persian Gulf
for mineral oil. A large decrease occurred in cargo vessels in ballast
transiting the Suez Canal bound for British India and the Netherland East
Indies. On the other hand, tonnage in ballast bound for the Red Sea port
of Abu Zenime, Sinai Peninsula, and Safaga, Egypt, showed an increase.

Although in 1929 there were 1go transits more than in 1928, the
average duration for transiting was reduced from 15 hours ¢ minutes in
1928 to 14 hours 57 minutes in 1929 — the first year that the average period
of transit was less than 15 hours.

In the traffic through the Suez Canal 19 flags were represented as
against 21 flags in 1928 and 23 in 1927. Net tonnage under the British flag
represented almost 57 per cent. Combined tonnage under  the British,
Netherland, and German flags comprised approximately 78 per cent of the
total traffic. The American flag contributed 2.1 per cent.

Commerce Reporis
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Railway Conditions in Egypt

The principal railway lines in Egypt are owned by the Government. In
addition, there are three privale companies operating light railways. The length
of line owned by the State railways tolals 5,185 kilomelers ( 3,222 miles ),
comprising 3,727 kilometers (2,316 miles) of main line,”248 kilomelers (154 miles)
of branches, and 1,210 kilometers ( 752 miles ) of sidings. The gage is 4 feel 81
inches, with the exception of 195 kilometers of main line and 4 kilomelers of
sidings, which is of 2 fool 6inch gage,

Freight originated on the State railways during Lthe year ended March 31,
1929, totaled 7,936,948 tons, and freight received amounted Lo 168,528 tons.
During Lhe same year the rai'ways carried 27.224,737 passengers.

Operating revenues totaled LE. 7,163,000, and operaling expenses were
LE. 4,122,000. Other expenses included LE. 790,000 for capilal improvemenls,
( LE. 1=84.99.)

Rolling stock owned by the State railways on April 4, 1929, comprised 692
locomolives, 1,719 passenger cars. and 16,252 freight and miscellaneous cars.

The following data regarding operation of the three private railways have
heen obtained from the Egyptian Stale Railways, which exercise a certain control
over them. Each of Lhe three companies has a different financial year, but for
reasons of simplicily the State railways have compiled the statistics given helow
as of March 31, 1929, and March 31, 1928, for all companies,

The Egyptian Delta Light Railways Co. has 982 kilometers ( 610 miles) of
main line and 126 kilometers (78 miles) of sidings. The company carried
12,331,266 passengers in 1928-29 ( 11,382,085 in 1927-28 ) and 770,169 melric tons
of freight ( 645,864 melric tons in 1927-28 ). Receipls in 1928-29 Llotaled LE. 351,-
451 (LE. 330,150 in 1927-28 ).

The Société Anonyme de la Basse Egypte has 257 Kkilomelers ( 160 miles)
of main line and 28 kilometers (17 miles ) of sidings. The railway carried 3,171,-
313 passengers in 1928-1929 (2,550,479 in 1927-1928). Receipls in 1928-29 tolaled
LE. 101.999 ( LE. 91,571 in 1927-28).

The Fayoum Light Railway Co. has 150 kilometers (93 miles) of main line
and 8 kilometers (5 miles) of sidings. Passengers carried in 1928-29 totaled
1,510,306 (913,701 in 1927-28) ; and freight, 87,280 melric lons ( 74,746 metric
tons in 1927-28 ). Receipts were LE. 29,022 ( LE. 25,143 in 1927-28).

These privately owned light railways are not doing well from an operating
point of view. They suffer keenly from competition by molor transport and are
therefore culting down their operating expenses to the smallest possible limits.
Their rolling stock has not been renewed for some time, and practically no
new counstruction work has been carried out during the last few years. They
either purchase their miscellaneous requirements locally or receive them through

their head offices abroad.
C ‘mmerce Reporis

The Persian Government has issued an invitation to various foreign
countries to send aeroplanes to Persia at the beginning of October with a
view to placing an extensive order for military machines to supplement the
existing Air Force. The Royal Air Force in Traq will send four aeroplanes,
and it i1s expected that French, and possibly Italian manufacturers will
also send machines. -
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$ 34,000,000 Rise in American Exports

First concrete indications of a possible upturn in the industrial
situation were given on September 16 with publication by the Department of
Commerce of preliminary figures on our August foreign trade, show-
ing exports at $300,000,000, an increase of approximately ®34,000,000 over
the July total. Except for a one month gain, in March, export trade has been
falling steadily since last October, when it reached the high point of 1929
with a total of $528,514,000.

Added importance is given to the August increase in exports by the
fact that it came at a time when shipments in the last year or two have shown
little change, the first real increase of the fall season in 1928 and 1929 coming
in September. While well above the $266,628,000 total of July, the month’s
exports, the figures show, were approximately 880,000,000 under those of
August, 1929. The July shipments, however, were $136,000,000 under those
of the same month last year.

The department's figures were received with considerable satisfaction
at the WLite House, where they were made the subject of comment by the
President, who pointed out that analysis of our foreign trade for the first
seven months of the year shows that, in quantity, exports have declined only
about 20 per cent, and imports about 5 per cent, indicating both that there
has been not only a decrease in trade buta drop in prices which accentuated
the apparent loss, and that our buying power has held up better than in
many foreign countries.

I have received from the Department of Commerce preliminary fig-
ures on foreign trade for the month of August», President Hoover said. «They
show total imports of 217,000,000 and total exports of about 8300,000,c00.
The exports show an increase of about $34,000,000 over July.

«The department has made a study as to how far imports and exports
have been affected by the fall in prices, as distinguished from actual quan-
tities. During the first seven months of this year our exports have decreased
about 20 per cent in quantity and our imports have decreased about 5 per
cent, indicating that our buying power has held up much better than that of
foreign countries.»

The $217,000,000 import total was a decline of some $3,000,000 from
July's figure of $220,444,000 and approximately #152,000,000 under receipts
for the same month last year, and reached anew low record for recent years.

For the eight months ended with August, the department reported,
exports aggregated $2,642,789,000, a drop of $763,724,000 from last year's to-
tal of 83,406,513,000, while imports totaled $2,173,429,000, a decline of 8835,-
284,000 from the 1929 figure of #3,008,713,000. In both instances the 1930
totals were the lowest for half a decade or more.

As a result of the increase in exports and the further slight decline in
imports, it is shown, the balance of trade in favor of the United States for
the month rose from £46,184,000 in July to 883,000,000 in August, decidedly
better than the $11,206,000 balance reported on the much higher trade of
August, 1929. For the eight months the favorable balance was 8469,360,000,
compared with $397,800,000 for the corresponding period last year.

Journal of Commerce



304 . LEVANT TRADE REVIEW

The Egyptian Lumber Market in 1929

During 1929 Egypt imported 677,371 cubic meters (1 cubic meter of
sawed stock equals 424 feet board measure) of sawed fir, pine, and spruce,
valued at 1,610,641 Egyptian pounds (the Egyptian pound equals E«s_:,}, as
c mpared with 561,258 cubic meters valued at LI 1,328,167 during 1928.  Of
the 1929 total, Rumania supplied 266,536 cubic meters, valued nt. -3 2 ﬁﬁq,up‘;,
followed by Filand, with 250,211 cubic meters (£E 413,180), and Sweden with
103,890 cubic meters (X£E 348,782). Imports of these woods from the ql*mted
States dropped slightly in 1929—to 8,317 cubic meters, valued at XE 43,517,
from 9,278 cubic meters, valued at £E 48,48q.

Imports of planed or dressed pine, and spruce amounted to 15,466 cubic
meters, valued at £E 49,689, as compared with 11,778 cubic meters (£E 40,7. 0)
during 1928. All of these woods were imported from Sweden, which contin-
ues to hold the market in these varieties.

Other kinds of hewed, sawed, planed, or dressed lumber i:rg]m‘tecl
increased to 30,263 cubic meters (£E 139,059) from 27,476 cubic meters ( E 125,
433) during 1928. Rumania was again the leading exporter of these qualities,
supplying 14,937 cubic meters, valued at £E 57,312. Turkey, Yugoslavia and
Italy followed, in the order named.

Total imports of rough lumber into Egypt incl'eased‘ in quality and
value over those in 1928—to 1,216 metric tons, valued at £E 7,439, from g6y
metric tons, valued at £E 6,059. Bulgaria was again the leading source.

Turkey for several years has been theleading supplier of railway sleep-
ers to the Egyptian State Railways. Total imports of sleepers into Egypt
in 1929 amounted to 258,704 pieces, valued at £F 52,249, as compared with
272,253 pieces, valued at £E 50,092, during 1928. Of this figure Turkey
supplied 234,122 pieces, valued at £E 46,:62, as against 261,661 pieces, valued
at £E 47,107, during 1928,

Imports of furniture woods into Egypt during 1929 dropped to 4,348
cubic meters, valued at £E 22,615, from 5,714 cubic meters (£E 32,245) during
1928. The United States still holds first rank in the supply of these qualities
of woods to this.market, sending 3,111 cubic meters (£E 16,884), as against
4,963 cubic meters (£E 26,781) in 1928.

Pitch pine continued to be in demand during the year 1929 and
competed very successfully with all similar woods received from FEuropean
countries. In this market the Egyptian Government remains the largest
consumer of pitch pine, which it uses largely in its workshops. Steps
were taken during the year to push the sale of Bosnian black pine, but
without marked success. Pitch pine has a high popularity in the Egyptian
market and prospects of the increased use of this species are promising.

Swedish, Turkish and Yugoslav pine still compete very keenly in price
with the short-leaf pine imported from the United States. The consumption
of the American variety showed little advance.

No active steps have been taken by American exporters to introduce
Douglas fir on the market, and cheaper woods for flooring and finishing
supply the bulk of the demand.

Despite the keen competition which American oak and red gum
encounter from central and eastern European supplies, parcels of American
oak and red gum are being received in Egypt from time to time for the use
of first-class furniture manufacturers.

Other American woods, such as hickory, poplar, cottonwood, and maple,
are practically unknown inthe Egyptian market.

_During 1929 the increased activity in the building trade resulted in
growing imports of European white woods and Swedish red wood. American
lumber of similar quality can not compete with such varieties, and very large
quantities from both Rumania and Sweden are imported annually to meet
local demand. Most of the leading importers of these particular varieties
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Exports of Rags from Turkey

Among shipments from Turkey to the United Stales rags fligure each
year, although the value is comparatively low. In 1928 (he following shipmenls
were made from Turkey Lo other countries :

Kgms. Yalue in L, T,
Bulgaria. .. ..... ..... 1,386,980 2,851
A S 894,007 29 671
BRANCE . v ainis s s b 481,887 30, 467
baly 2, AN 124,963 7,940
GEFHANY v v vb s 62,306 5,180
Great Brilaln ..... ... 46,831 3,067
Other countries ......... 26, 140 2,033
Total.... 3,023,114 101,709

Tolal exports from Turkey in the past six years have been as follows:

Kgms. Value in L. T.
1923 2,200,336 70,324
1924 3,217,350 248,708
1925 2,993,350 251,355
1926 3,074,235 180,317
1927 3,272,171 109,273
1928 3,023,114 101,709

maintain their own purchasing offices in the producing countries. Prices of
Swedish woods and Roumanian white woods were subject to.a small decline,
and by the end of December registered a reduction of about 5 per cent over
last year's prices.

Competition on the market has been very keen recently, with some
price cutting from time to time. Leading lumber importers have been discus-
sing the formation of an association for the regulation of imports between the
dealers and the standardization of prices in order to have complete control
of the lumber market; however, a disagreement resulted in the postpone-
ment of the formation of this association to a future date. The market
during the latter part of the year was inactive, on account of somewhat
unsettled economic conditions, and reports are to the effect that imports dur-
ing 1930 will drop considerably, as compared with 1929, on account of the
large quantities in stock at present. The Egyptian Government is reported
to {;ave heavy stocks on hand.

Bosnian pine is not meeting with any success on the marketin competi-
tion with pitch pine, despite the fact that it is quoted at present at obout
30 per cent lower in price.

European oak is used to some extent in the manufacture of high-
quality furniture and is actively competing against American oak.

Japanese oak appeared for some time last year, but has not met with
much success on account of its high price. -

Rumania and Yugoslavia are still the leading suppliers of beech for

the furniture industry. C Puaot
‘ommerce Reporls



306 LEVANT TRADE REVIEW

Istanbul Opium Report for August and September 1930

The month of August sustained a limited activity. During the first
fortnight prices were maintained at the same levels as those of the close
of the preceeding month, and the following transactions took place during
the above mentioned period :

175 cases Druggist at Ltgs. 10.00 to Ltqs. 11.75 per oke according to quality

13 cases Soft T . 7T R TS S €T T SR » » »
6 cases Malatia » 13.50 per oke.
Speculation during the first fornight was low but was followed by a

period of activity during the second fortnight thus causing market prices
on lots for sale to go up. This fact rendered transactions for consumption

very limited, as follows:
65 cases Druggist at Ltgs. 10.00 to Ltgs. 14.00 per oke, according to quality
35 cases Soft l ] 12.00 » 5 I5.75 * » ® 2 L]

4 cases Malatia » » 13.50 per oke.

The market closed firm with holders difficult.
The stock available at the end of August, 1930, as compared with
that of the corresponding period cf last year was as follows :

1930 1929
Druggist 043 cases 651 cases
Soft 88 » 181 »
Malatia i ] 124 D

[102 cases 956 cases

Total arrivals at Istanbul since the opening of the season to date
amounted to 1,438 cases as against 827 cases for the corresponding period
of last year.

The market during the month of September was very active especially
due to the continued purchases of speculators. Demand was very active
durinF the whole month and especially towards the second fortnight. New
speculators encouraged by the progressive rise of the opium prices came
into the market and approximately 200 cases were taken from the market
during the month.

Consumption purchases during the first fortnight were as follows:

132 cases Druggist at Ltgs. 12.00 to Ltgs. 16.50 per oke, according to quality
T Soft >y T4RG w8 C pRigl e s » » »
gt s Malatia "> Y- Tgiee’s O 16500 ¥ i » : »
while the following purchases took place during the second fortnight :
288 cases Druggist at Ltgs. 13.50 to Ltgs. 20.00 per oke, according to quality
81 » Soft wdlmans ZAE0Ew T a3 i 2T 28 B b » D »
1 » Malatia » =» 17.00 per oke.

i The market is firm at thr;se prices under the simultaneous participa-
tion of exporters, local factories as well as speculator, and this state of
affairs encourages holders who, after every transaction, increase their
prices.

. The stock available at Istanbul at the end of September 1930 compared
with that of the corresponding period of last year was as fallows:

2930 1929
Igruggist 1095 cases 575 cases
Soft 1 120 » 156 .
Malatia 104 » 124 b

1319 cases 855 cases
Total arrivals at Istanbul since the opening of the season to date
have amounted to 2,178 cases as against 919 cases for the corresponding
period of last year, S.A. & H. Touloukian



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 307

U. 5. and Canadian Car and Truck Exports
First Half of 1930

Owing to the establishment of the Ford plant in Constantinople, and
other factors such as the partial supply of Roumania from Antwerp and other
North European ports for a number of important makes, comparisons with
last year are difficult. Total exports of U. S. and Canadian cars and trucks
to Near Eastern countries last year totalled 11,613 cars (9,179 U.S. and 2,434
Canadian) and 8,033 trucks (6,937 and 1,096 respectively). We give below
the same figures for the first half of the current year, and it will be noted
that Turkey is now the largest country of initial destination, although most
of these goods were later on shipped to other countries of final destination.

Cars Trucks
U. §. Canadian U. S. Canadian

Bialiraiia o A0 oo h s DMK 12 51
0] s =] o] A, S SO SR 254 249
Biglyoavens i 5 B 491 52
Malta and Cyprus.. . ... 40 =3 58 70
RUIMANTIA v TS tdiaies . 331 22 118
AR i MR e e e T B3 1,492
RO OSTANVER | e te  ceekbie 161 67
AN i S5t w0 T T 4 2 4 9
[ i) St o (S O BT e 106 2 277 42
Palestine: . od e ve s imia 100 10 g1
Persia . R (0 E eIy 5 281 100 53 20
S}?I'iﬂ e e A e e 2{39 53 215 40
BEvpt o s ausmasas Ry 821 243 439 332

4,504 495 3,286 522

Totals.... 5,399 3.808

Comparative totals for the first half of 1928 were 8,713 cars and 4,071
trucks, so that allowing for the units shipped into Rumania and Yugoslavia
from northern Furope, and the Ford assemblies in Constantinople, business
this past year was probably equal to the 1928 figure, in spite of generally
poor economic conditions.

S. HAIM

RUGS & CARPETS ANTIQUES
AND OBJETS D'ART

opposite
the Pera Palace Hotel
Constantinople
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SMYRNA FRUIT MARKET

Report of Messrs. C. J. Giraud & Co.. for Six Weeks
' Ending September 27th, 1930
Sultanas.— The estimaled sales of Sullanas since Lhe opening ol Lhe
season amounted to 15,030 tons  as against 25,320 lons for the season ol 1929
and 17,550 for that of 1928,
Closing prices, per ewl., c.i.f. London, for the weeks ending August 23rd
and 30th and September 6th, 13th, 20th and 27th, were:
Aug. 23 Aug. 30 Sept. 6 Sepl, 13 Sepl. 20 Sepl. 27
Type Shillings ~ Shillings  Shillings  Shillings  Shillings Shillings

1 — — — — 26/6 —
12 27 30 29/6 28/6G ON/6 27
1. 29 32 31 S0/6 306 24
14 32 33/6 32 32 32 R
15 3t 346G J4/6 5 H 30 34
16 A 376 376 34 Bia a7
17 - 42 42 43/6 A3/6 £
18 - e - A8/6 48/6 47
1Y) — — —_ ol ol ab)
10 e — - ab ab i3]
1 = — — o0 ol) o0
9 = i — a8/6 3& ] 31/6

Estimaled shipments since the opening ol the season are as follows: Lo
the United Kingdom, 1,970 lons as against 3,355 Lons in 1929 and 2,830 lons in
1928; to Lthe continenl, 7,780 lons as against 9,410 in 1929 and 8,730 in 1928: to
Others, 340 Lons as against 420 in 1929 and 545 in 1928,

The market ruled very steady during the week ending Augusl 23rd wilh
a somewhal marked sensiliveness Lo bullish influences. Although gathering and
drying operalions were general and well advanced in all districts. supplies
reaching the markel were on a moderate scale barely coping with the demand
ahd-the daily increasing aclivily which characterized (he previous week, The
wealher was  exceplionally favorable for the drying of Lhe grapes, hut, while
color is being assured by (he dry and sunny conditions prevailing, develop-
ment show greal irregularvity and lines of really bold fruit, except from Lhe
Nymphio district are scarce. Rumors referred Lo in our last report about the
poor returns being obtained from the vineyards, obtain general  consistency
and influence a decrease in the eslimates of the yield Lo approximaltely
30/33.000 tons. The moderale extent of arrivals would tend to substantiate the
increasing belief in the crop deficiency.

The market closed firm during the week ending September 20th, Re
purchases at the beginning of the week ereated a semblance of weakness and
encouraged the expectation of slightly lower prices to follow,

: but firmness was
(quickly re-established on renewed demani. Supplies reaching the markel are

moderate, farmers up country holding on Lo their stocks and refusing lo make
any concessions in their prices.

Figs. - The eslimaled arrivals of Figs on the Smyrn
opening of the season are 9,980 tons as against 13,
sales have amounted to 9,000 lons as against 10,

duced

a markel since the
218 in 1929. The estimated
HO for the season of 1929
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Visit of Dr. Klein

Dr. Julius Klein, Undersecretary of the Department of Com-
merce in quhmp_ton is expected to arrive in Constantinople the
first week in November. He will visit other capitals of Near
Fastern countries both before and after his visit to Turkey, his
itinerary taking him as far south as Egypt before his return to
western Europe.

During the visit of Dr. Klein in this city it is hoped that a
luncheon under the auspices of the Chamber may be arranged for
him, but at this writing it is too early to make any definite
announcement.

Money in Circulation Smallest in the U.S. Since 1917

The average per capita amount of currency in the U. S. at the end of
April was the smallest since the war, according tothe June 1 monthly review
of the Federal Reserve Bank of New York. The decline in the volume of
money in the hands of the public, which amounts to nearly $60,000,000 since
the middle of April and brings the volume outstanding to $200,000,000 smaller
than ayear ago, is listed by thereview as an important factor inthe softening
of money ratea in May to the lowest levels, in several instances, since the
latter part of 1924 or early 1925.

« The decline in the use of currency during recent months, » states the
review, has probably been due to the combined influence of at least three
factors. One of these—the tendency to use checks drawn against demand
deposits in place of currency—is not a recent development, but has been
operative for a number of yvears. Other factors which probably have b:een
more largely responsible for the unseasonable decline of the last few months
are reduced pay rolls, accompanying the recent low level of industrial activity,
and lower commodity prices.

Gold Stock Increasing

Gold imports also have contributed to the ease in the money market
during recent weeks. In the last few days of April and the first three weeks
of Mayv a total of more than 860,000,000 of gold was received from abroad,
chiefly from South America and Japan. This brought the total net inflow of
gold since the beginning of the year to more than $200,000,000, so that the
gold stock of this country reached in May the highest level since the autumn
of 1927. Investment New

Total shipments Lo dale :

1930 1929
—— e e, e
Skeleton Skelelon

Cases  Boxes  Bags Cases  Boxes  DBags

To the United Kingdom — 8093 4326 148460 9631 7754 156832

To the Conlinenl 1513 305503 87244 1586 20107 H1593
To the Uniled Slates, '

Canada & Olhers ATAD 36616 (6035 7795 113267 82042

Rain was general in the early part of the week ending September 20th
in the big Meander Valley and partial in the small Meander Valley. IL is
estimated that the quality of from 2,000 to 3,000 lons of figs was damaged.
Rain continned over two days bul the weather appears to have again settled
fine. The effect on the markel has been a tendency towards chedper prices for
medinm and inferior qualities which are in abundant supply and a propor-
tionale advance on best grades which are considerably shorl of regnirements.
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American Goods and the Overseas Markets.

The time for the intensive rebuilding or recultivation of overseas
markets for American goods is at hand with the world having reached the
bottom of the downward economic swing,in the opinion of James ID. Mooney,
vice president of (General Motors Corporation and president of General
Motors Export Company, expressed as he sailed for Europe on the S, S.
Furopa, Wednesday August 13th.

«American exporters face the hardest task in the history of our over-
seas trade, which was to be expected in view of the economic and political
factors at work during the past year» said Mr. Mooney. «The establishment
of our enormous volume of export trade during the past decade will appear
to have been an easy job beside the one we face in the next few years. The
rapid growth for ten years after the war was built up on the friendly, ready
acceptance of our mass-produced merchandise by other countries, and their
ability to purchase these goods was bolstered by our enormous and contin-
uous steam of foreign loans.

«The friendly acceptance of our goods has been hampered by the
discussion which preceded and followed passage of the Smoot-Hawley tariff
schedules The advantage in price arising out of mass production and mass
distribution has been seriously cut in some instances by tariff reprisals.
America is in hot and growing competition with several other nations. We
are in a position where we have got to go forth with tact and fairness to do
what we can to rebuild confidence in the intentions of the United States and
to sell our goods more on the basis of their real economic values than at
any time within the last fifteen years. All this must be done, furthermore,
in a world whose purchasing power has been seriously cut by the downward
economic curve of the last year.

«As to automotive exports— I believe there soon will be a slow trend
upward. The world needs motor cars and motor trucks as much as it has
ever needed them: the vehicles already in use are wearing out, and new and
more pressing needs are arising daily on every hand. Even with the tariff
reprisals and the development of the automobile industries of other

countries, no nation is yet building automobiles as well or as economically
as the United States.»

Foreign Service Changes

Recent changes in the American foreign service which apply to
consular representation in various Near Eastern countries are as follows

J. Rives Childs, Consul at Bucharest, to Cairo, as Consul and 2nd
Secretary.

Carlton Hurst, Consul, from the Consulate General in Paris, to Aden ;

John I.. Bouchal, Consul at Port Said, transferred to Helsingfors :

Joseph L. Brent, Vice-Consul at Cairo, to Paris for language study.
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America and the Tourist Traffic

It is a trait of the American character to desire to reduce all human
activities to the form of graphs and statistical tables, and it is not surprising
that an attempt should have been made to estimate the amount of the
expenditure by American tourists in the various countries to which they go.
The tourist traffic, in the form in which we now know it, has sprung up since
the War, and as the United States is now the wealthiest country, it naturally
follows that America has provided the greatest migrations of individuals.
The statistics are for 1927, and show that asfar as the Near East is concerned,
Egypt is easily the chief center of attraction. It is estimated that the
amount spent there in that year was about £1,400,000. Palesline comes
second with £230,000, Greece third with £190,000, Turkey fourth with £150,000,
Roumania fifth with £61,200, and Yugoslavia sixth with £60,000. The order,
at any rate as regards the first three countries, is just what one would expect.
The attractions of Egypt are such that that country will always have an advan-
tage over other regions as far as tourists are concerned, while the associa-
tions of Palestine and Greece assure these countries their share of the tourist
traffic. The figures for Yugoslavia suggest that Americans are just begin-
ning to appreciate the delights of a visit to the Adriatic coast, and no doubt
when the present depression is over Croatia and Dalmatia will have many
more visitors from the United States. For a number of years now, it may
be pointed out, the Yougoslav tourist traffic has been on the upgrade, though
Americans have been relatively few, and while the number of visitors was
estimated at 154,992 in 1924, the total for last year exceeded 350,000. The
importance of this traffic to Yugoslavia may be gathered from the fact that
the total income from tourists last year is put at over £1,000,000.

Near East and India

U. S. Machinery Exports

Exports of industrial machinery from the United Stales for the firsl six
months of 1930 stand as a notable factor toward preserving trade balances.
During that period, according to data of the Department of Commerce, foreign
shipments of this commodity reached a total of 132,125,000, or, $6,300,000

more than for the corresponding six months of 1929,
i Similarly, foreign shipments ol oil and refining machinery showed a rise of
23 per cent. Oil-refining equipment made the largest gain in this class, rising
from 87,582,000 in the first half of 1929 to 9,751,000 in that period of 1930.
Power-driven, melal-working machinery made a gain of 28 per cent wilh
Europe continuing as the chief market. Drilling machines gained 91 per cent,
milling machines 47 per cent, sheet and plate metal working machines #1

per cenl. .
Dun’s International Rﬂvgfw

TR
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ISg:::E;IL’ ATHENS, Greece
|| NEWYORK | LONDON | ISTANBUL
L NEW YORK ‘ mi[:]“ CROSS RATE DRACHMAS i DRACHMAS | DRACHMAS
Cents LTA. Y. per per
per LTQ. | per & !,'H”LHHHHH nuﬁlﬂ £ LTQ.
1 o e — 57.10 | 375.27 | 36.50
2 47.03 | 1035.50 4.872 77.07 375.27 i 36.50
3 = vy e oA < TN IR
i 47.03 | 1035 50 | 4.871 || 77.08 |375.27 | 3650
5 47.03 | 1035.50 | 4-875 - =1 e
: 47.03 | 1035.00 | 4.875 i o e s,
7 — al] il 77.07 | 375 27 36. 50
. 2L B eab (SR 77.10 | 375.27 | 36.50
9 47.01 1034.00 @ 4.870 77.30 | 375:27 36 .50
10 == e — sy anbn s -
11 17.02 | 1035.— ‘ 4 870 77.09 | 83756.27 | 36.50
12 47.04 | 1035.25 | 4 871 77.09 | 375.27 36.50
13 47.04 | 1035.50 | 4.870 77.10 | 375.27 36.50
14 47.03 | 1035.— ; ¢ 871 77.09 | 375.27 36.50
15 = = e R =
16 47.03 | 1033.50 | 77.09 | 375 27 36 50
17 = 204 i i = - L4
18 47.06 | 1034.50 | 4.871 77.09 | 375 27 36.50
19 1740 | 1033.25 | 4 871 || 77.08 | 375.27 | 36.50
20 47.15 | 1033 — | 4 871 77.11 | 375.27 36.50
21 47.30 | 1031.— | 4.870 77 .10 75.27 16 50
92 B 7] SO NP N 77.09 | 375.27 | 36 :0
23 47.27 | 1031.— | 4.870 || 77.09 |375.27 | 36.60
2% NS - o - 13
25 47.25 | 1031.- — 77.10 | 375.27 36. 60
26 47.25 ;m:n__.‘ 4.870 77.11 l:-iTE.ET 36.60
27 47.25 | 1031.— | 4.870 77.12 | 375.27 | 36.60
28 47.25 | 1031.— | 4.870 77.12 | 8765.27 | 36.8
29 2l ek 3= [P 37.11 | 375 27 | 36.60
30 — = i == 77.13 | 375.27 3650
3t T i A e
High 47.25 | 1035.50 | 4.876 || 77.13 | 375.27 | 36.60
Low 47.01 | 1031.00 | 4.870 || 77.07 |375.27 | 36.50
Average 47.11 | 1033.50 ‘ 4.871 77.09 | 375.27 36.53
p i High 47.05 | 1035.50 | 4.870 77.41 | 875.27 36.50
M"“::“ ) low | 46.95 |1032.— | 4.860 77.11 | 375.27 | 36 35
i Average | 46.92 | 1034.55 | 4.864 || 77.17 | 375.27 | 36.42
- High 47.43 | 1050.— | 4.881 77.29 | 375.40 6. 65
: EI:; Low 16 25 | 1026. — ‘ 1.856 g i B L il fE T
003 | pyerage | 46.96 | 1034.32 | 4.863 77.19 " | 375 3t ‘ 36.33
|
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FOR AUGUST 1930

SOFIA, Bulgaria BEIRUT, Syria
NEW YORK | ISTANBUL | LONDON | BUcHAREsT | pouuars | NEWYORK | ISTABOL | FRENCH
SYRIAN | SYRIAN FRANCS
LEVAS | LEVAS LEVAS LEVAS PER PIASTRES
per DOLLAR| per LTQ per £ per 100 LEI SYR, |,ep DDLLA.E| PIASTRES [per DOLLAR

PTRS iPﬂTLTﬂ-GﬁLD 5S.P. perFr.

139.76 | G65.

o 676.90 82.95 |127.20 1
139.76 65 5 1

|
49 | 550.50 | 25.44
677.20 | 82.95 |127.920 4

9 :55u 50 95,44

= I
-] =1

&

130.76 | 656 55 | 677.20 82.95 |127.20 | 127.49 | 550.50 25. 44
199.76 | 65.55 | 677 20 82.95 | 127.20| 127.49 | 550.50 2544
139.76 65.55 ‘ 677.20 82.95 | 127.20 | 127.49 | 350 50 25.44

139.76 65.56 | 677.20 82.95 i — -— —
139.76 65.55 | 677.20 | 82.95 |127.20 | 127.49 | 550.50 25 44
139.76 | 65.55 | 677.— §2.95 |127.20 | 127.49 | 550.50 25.44

—- —_— — S

130 76 | 65.55 | 677 20 | 82.95 |127.20 | 127.49 | 550.50 | 25.44
139.76 | 65.55 | 677 20 | 82.95 |127.20| 127.49 | 550.50 | 25.44
139.76 | 65.55 | 677.20 | 82.95 |127.15| 127.44 | 550.50 | 25 43
130 76 | 65.55 | 677.20 | 82.95 |127.15| 127.44 | 550.50 925.43
130.76 | 65. 677.20 | 82.95 | — 3 2 8

5

139.76 65. 677.20 | 82.95 |127.15 | 127.44 | 550.50 25 43

‘ |
. | | = | is s £-1
|
1

139.76 | 65.55 | 677.20 | 82.95 |127.15| 127.44 | 550 50 25.43
139.76 65 55 | 677.20 82.95 |127.20 | 127.49 | 550.50 25 44
139.76 65.55 | 677.20 ‘ 82 95 |127.20 | 127.49 | 550.50 25 44
139 76 65.55 | 677 20 | 8295 |127 20| 127.49 | 550.50 25. 44
139.76 65.55 | 677.10 82.95 |127.20| 127.49 | 550.50 25. 44
139 76 65.55 | 677.10 82.95 | 127.15 | 127.44 | 550.50 25.43

139 76 | 65.55 ‘ 677.10 82.95 |127 15| 127.44 | 550.50 25.43
139.76 ‘ 65.55 | 677.10 82.95 |127.15 | 127.44 | 550.50 25.43
|

139.76 65 55 | 677.10 82.95 |127.15 | 127.44 | 550.50 25,435
=yl = 127.15 | 127.44 | 560.50 | 25.43
139.76 | 65.55 | 87— 82 95 |127.15 | 127 44 | 550.50 25 43
149.76 | 6555 | 677.— | 82.95 |127.15| 127.44 | 530.50 | 25 43
- | | —_— — — - - | —
139.76 65.55 | 677.20 82.95 | 127.20 | 127.49 | 550.50 25.44
139.76 65.55 | 676.90 | 82.95 | 127.15 | 127.44 | 550.50 25.43
139.76 65.55 | 677 14 82.95 | 127.17 | 127.46 | 550.50 25.43

|
|
|
139.76 65.556 | 676.90 82.95 |127.30 | 127.59 | 550.50 25.46
|

139.76 65.55 | 675.65 82.95 |127.10 127.39 | 550.30 25 42
139.76 65.55 | 676.28 82.95 |127.19 | 127.48 | 550.50 25.43
139.76 65.85 | 678.50 83.25 | 127.90 | 128.19 | 552.50 25.58

136.76 | 65.— | 675.20 | 82.85 |127.05| 127.49 | 530. - 21.55
139.76 | 65.63 | 676.21 | 82.94 |[127.46| 127.75 | 650.28 | 25.10

r————— - ——— ; N e ——— e ———— A —
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EXCHANGE QUOTATIONS

pIE ATHENS, Greece

Turkey
l 0
S ATE NEW YORK - LowDow CROSS RATE gﬁﬂﬁtﬂ: nnl:::m!as tlni?u.ns:}as

pop a0, | “pencp |NVVLURBOR[L B | P iRy
1 17.26 | 1031 — | +.868 77.13 | 375.27 | 36.60
2 47.25 | 1031.— | 4 868 77.14 | 375.27 36.60
3 47 18 | 1031.— | 4.868 77.18 | 375.27 | 36.60
4 47 21 | 1031.— | 4.868 77 18 | 376 27 | 36.60
5 — | e 1 77 22 | 375.27 a6 6
6 4717 | 1031 — | 4 861 77.94 | 376.27 | 36.60

7 A = B s L =
8 47.12 | 1231 — | 4.860 77.95 | 375 27 36.60
9 4742 | 1031. — | 4.860 || 77.12 | 375.27 | 36.70
10 47.12 | 1031.— | 4.%60 77.22 | 375.27 36.60
11 1712 1 1031.— | 4.860 71.23 | 875 27 36.60
12 == — = 77 2b 375.27 36.60
13 = 22 L% 77.28 | 375.27 36.60

14 47.14 | 1031.— | 4.860 — = =
15 47 12 | 1031.— | 4.860 77.26 | 3°5 27 36.60
16 47.12 | 1031.— | 4.860 77.28 | 375.27 | 36.60
17 47 12 | 1031 — | 4.860 77 25 | %75.27 36 60
18 47.12 | 1031.- | 4.860 || 77 24 |37527 | 36.60
19 = = = 77.13 | 375.27 36.60
20 47.13 | 1031.— | 4.860 || 77.26 | 375.27 | 36 60

21 — S i = = =55
22 47.12 | 1031.— | 4.860 77 20 | 375.27 2665
23 -+ L ) 77 2% | 1375.27 36.65
24 47 12 | 1031.— | 4.860 12,27 | 375.27 36 65
25 4712 | 1041. - 4 860 77.27 | 87527 36 65
26 — . it 77.26 | 375.27 36.65
27 47.12 | 1031.— | 4 860 78.28 75.27 36.65

28 = =3 == = L -
29 47.12 | 1031.— | 4 859 17 28 | 375.27 36 65
30 47.'2 |1 1031.— | 4.880 TEZ2E 37527 36.65

31 — =¥ P — L =
High 47 26 1031 — 4 868 77.28 370.27 36.65
Low 47.12 1031 — 4.859 77.12 375.27 36,60
Average 17.14 1031.-- 4.961 77.15 3:5.27 36.62
Prasiasc H:gh 47.25 035.50 | 4.875 77.13 375.23 36 t_i{}
Month Low 47 01 1031, — 4 870 7107 3750.27 36.50
Average | 47 11 1033 50 | 4.871 T¢:09 | 37527 36 .53
Gar High 47.43 1050 — | 4.881 77.29 | 375.40 36.65
A .? Low 46.25 1026. — ).856 17. - 37527 | 35, -~
' Average | 46.99 1 1033 95 4.863 i1 19 375.30 i 36..6
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FOR SEPTEMBER 1930
SOFIA, Bulgaria BEIRUT, Syria
NEW YOR ISTANB LONDO poLLARs | NEW YORK | [ISTANBOL | FRENCH
LEVAS : Lﬂnsm L:‘Ht: BUE];#EEET n SRRl (bR R A (f RHANDS
per DOLLAR | per LTQ. per £ | per 100 LEI PTE'S per DOLLAR |perLTQ.COLD| B ——"— DOLLAN
5 5P, perFr,
139.76 | 65.55 | 676 90 | 82 95 - - — —
139 76 | 6555 | 67690 | 8295 |127.15 [ 127.44 | 550.50 | 25.43
= 65.55 | 676.90 82.95 | 127.15| 127.44 | 555 50 25 43
139 76 65.55 | 676.70 82.95 |127.15 | 127.44 | 550 50 95 43
139.76 6555 | 676 60 | 82 95 | 127 30| 127 59 | 530.50 | 25.46
1,976 66.55 | 676.20 83.05 |127.30 | 127.59 | 550.50 | 25.46
139.76 = g = = L s %
139.76 65.55 | 675.70 83 05 |127.30| 127.59 | 550 50 25.46
139.76 65.55 | 675.80 83 15 |127.30 | 127.59 | 550 50 25 46
= 65.55 | 675 90 83.15 | 127.35 | 127.64 | 550.50 25.47
139.76 65.55 | 676 05 %3 15 | 127.35 | 127 64 | 551.— 25.47
139 76 65.55 | 676 05 83.16 |127.30| 127.59 | 551.— 25.46
139.76 65.55 | 675:70 88.15 | 127.30| 127 59 | b51 — 25.46
139.76 .. e et % = 55 =
139 76 65.55 | 674.70 83,15 | 127.30 | 127 59 | 551.— 25 46
13976 65.55 | 675,65 83 15 | 127 25 | 127.i4 | 551 76 25 45
— 6+.55 | 675.60 83.15 |127.25| 127.54 | 551 — 25 45
139.76 65.65 | 675.70 83.15 | 127 30 | 127.59 | 551 25 46
139.76 65.66 | 675.85 83.15 | 127.30 ] 127.59 | 351 — 25 46
139.76 65 55 | 676 60 83.15 |127.30 | 127.59 | 551.-- 25.46
139 .76 — 24 = = L ¥ (K
139 76 65.55 | 675 66 8315 | 127 30| 127.59 | 550.50 25 46
139.76 65.55 | 675.60 83.15 | 127 30| 127.59 | 530.25 25.46
— 6. 55 | 675.60 R3 05 | 127.40 | 127.69 | 550 25 25.48
139 76 65.55 | 670.65 83 05 | 127 40 127.69 | 550 25 | 25 48
139.76 65 55 | 675 60 83.05 | 127 40| 127.62 | 50.25 25 48
139 76 63 55 | 675 60 83.05 |127.40 | 127.69 | 550.25 25.48
139.76 65.55 | 675 60 82.95 | 127.40 | 127 69 | 551.— 5.48 .
139 76 65.55 | 675 L5 82,95 [127 40 | 127 69 | 561. - 25.48
139 76 65 55 | 676.90 83 15 | 127.40 | 127 69 | 551 — 25.48
139.76 65.55 | 675 55 82 95 | 127.15 | 127.44 | 550 25 2h.43
1:49.76 65.50 | 675.93 83 07 |[127.30] 127 59 | 530.70 25 46
39.76 65.50 | 677.20 82.95 | 127 20 | 127.49 | 550.50 25 44
149.76 65.55 | 676.90 82.95 |[127 15| 127 44 | 550.50 25 43
139 76 65 55 | 677.14 82 95 |127.17| 127.46 | 55".50 25 43
139.76 65 85 | 678.50 83.25 |127.90| 128 19 | 552 50 25 H8
139 76 g '—. |67n:20 82.85 |127.05| 127 44 | 550.— 21.56
13976 65 62 | 676.16 §2.95 |127.44 | 127.70 | 550.32 25.25
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ISTANBUL MARKET FOR CARPETS AND RUGS IN AUGUST 1930

Activity has somewhat slackened during August.

Two European buyers

have visited our market and effected purchases of medium importance.
t purchases

remain considerable and local dealers are very anxious (o sell,

can be effected at really very advantageous conditions. Assortme

(iiorovans in all qualities and sizes are particularly interesting.

Arrivals -
chiefly Heriz and Giorovans. From the (

Bokharas, Shirvans, Gobelins and semi-antique carpets.
arrivals of Rugs, Kelims, Nebatis, etc.

gales : Chiefly effected in Giorovans, Heriz, Tabriz, Mesheds, Karadja Rugs

and Namasies, Beloutch, Afghans, Shiraz, Bokharas, etc.

nts in Heriz and

420 bales from Persia containing goods of different grades and
raucasus 100 bales of Kerki Afghans,
From Asia Minor small

large

large
very large

large

medium
small
bl

E
medium
1 »
very small
medium
large

small

small
medium
small
very small
small
medium
»
»

»
small
medium
»
small

n

very small

PERSIAN GOODS

Giorovans. . ..
Heriz 1 & 11 . ;
R T p TR I TOATIE S i s U i

Fad fine st
Muskabad high piled............
Mahal » 0

.................

..............
............

Lilihan high piled (Kemere). .. ..
Saruk & Maharadja high piled. ..
Kirman high piled & Medallion.. .
Mesheds & Khorassans. ...
Keshan high piled..
Pre-war Heriz & Giorovans. ..
Pre-war Muskebad & Mahal.....

g [ » Kirman & Laver,.. ....
% T ] R SR G S o
= | r Turkbaffl, Meshed, Taibaff
—3 :

= T b7t ST Y L e U T
Ef »Bidjar ...coc0eieien.
== :

=) y Reshid . Uk 58 O T
Giorovan Karadja Rugs average 12 8(.11.
Tabriz » TR [
Kirman » » 10 »
Sine p mw 15 v
Saruk » ) 15 »

Saruk Canape average 15-18 sq. ft.
Lilihan & Melayr (Kemere) average 15-18 sq.Iv.
Tabriz Rugs average 30 sq. ft.. ..
Glorovan Karadja Rugs 30 » » ...
Kirman 0 230G Pdaw iia
Sine R B
Hamadan Dozar» 30 » » ...
Lilihan & Melayr average 30 sq.ft.
Saruk Rugs average 25-30 sq. ft .
Keshan » » 25-30 sq. ft..

L. T.
8'-12
14-28
8-16
20-35
10-12
15-20
21-23
32-38
20-55
20-35
55-120
16-35
15-35
90-150
45-75
45-85
35-90
25-60
150-200
915-11
81/,-12
24-28
35-38
50-60
36-42
24-30
30-50
25-40
120-180
68-75
35-45
48-55
100-130
250-350

per plece

1
n
B

]
]
i

W

"
n
n

"
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Stocks PERSIAN GOODS (Continued)
L. T
small Mats''Sarule .. ol s il g 17-18 | per plece
very small 0 NG e e s e : 15-16',|
small AT T e A 15-16 »
0 e b N ot 5-6 »
very large] » Beloutch.............. ; 4-6 »
medium | Mixed Rugs old fashioned . . ... ; 70-110 »
» Strips Ardebil short ....... 28-35 »
» Strips Karadja short new. . 14-20 »
J Kellevaintwdd, . 0L 0s iy o 65-130 »
» 1 e e 200-450 »
» Mixed semi Antique Rugs & Hellers ..... 140-200 »
very large| Strips medium . s YAy 40-50 »
large » ‘| fine by pairs: . 0.0 .. 70-85 »
medium | Mossul fl:*nd_]lfm ............... 14-20 »
» » Lilihan First av. 11 sq. ft. 10-12 »
0 " 0 ) w 15 ] 14-16 n
e » I » » » 18-22» . 20-24 »
: Tamadan Dozar old fashioned ...
medium Iramistan & Loristan Dozar.. .. .. 330-45 3
small Shiraz rugs & Kelleys .......... Sh. 30-40 |- sq.mt.
» Shiraz Afshar Rugs. ...... ... .. » 38-50 | per plece
medium 0 aneE Tare. .50 o » 50-60 |p. sq.mt.
b » | ‘small Rogs. ........ n 32-3D | per piece
CAUCASIANS
§| Gendje Carabaghs mixed with long & narrow . 5q. i,
H.ITI:]” * G lv S
endje Kazaks I square..... ... »
X % Kazaks medium about 35 sq. ft... s
»  square large about 45-50 sq. ft.. ”
SRIVENS BNg 5o S i e e : »
L S e T et ) $h.4-6 »
meadium | Gabistans........ L faaatas I. )
9 OUITIRIES <0 o« 8 oa o asafuss otinsas healefarslels Lt. 18-15 | . sq. me.
“ 21117 S O o T, [ R n 25-45 | per piece
S Senneh Kelim Rugs ......,..... » 22-30 »
CENTRAL ASIAN GOODS
small 7.5 -1 1) o1 o e S (| I (Y R sh 2.3-5 0]p.5q. 1t
» » small rogs. o oo 072.3-3.30 ¥
Belouteh Herati av. :? g BEias s i o L8l Ty
A » » o Tl 1530 T S
large » Meshed average 12 sq. ft. A
B ( » » mixed sizes av. 15 sq. ft, et |
» Bolthara mixed sizes Yamouth... [Sh.6.0-15.0] »
» Snddlghngs /. o5 e s s cmen e ey L. 5- 25 »
ANATOLIANS
small Nigde New Bugs.. . .osbhwciwsonas Lt. 6- 7 | per piace
medium | Mixed Rugs new & old.. ... 15-20 »
small T T R TR L 31.- 6 »
verysmall] Nigde New Mats ....... ....... 1'.-4% »
medtinimhl Kelitmg. . . o dosms s e ks s aindis o 25-55 »
large P SRS Ry e 6'.-14 »
n snlc ' Hugs. b, 198Ny, skl e b 30-250 »
b Nebati & Manchester . ........... 19-50 0

Eastern Carpets Limited
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ISTANBUL MARKET FOR CARPETS AND RUGS IN SEPTEMBER 1930

There has been a certain activity on our market during Lthe month of
September on account of the visit ol one South American buyer and several
Euaropean clients, who have effected vather important purchases. Moreover, a
few orders have been executed in Hamadan Mossuls & Ardebil Strips for Lhe
United States. As a resull of continual arrivals stocks remain well assorted
and prices in favor of the buyer. A continuation of the present aclivily is
anticipated for the next month. Last reports received from Persia are indicating
a rise in price of Heriz & Giorovans, as a result ol heavy sales effected Lhere
in these grades. (s

Arrivals: Aboul 550 Bales from Persia conlaining goods of different grades.
From the Caucasus 250 Bales of Kazaks and Shirvans. From Asia Minor small
arrivals of Rugs, Kelims, Nebalis, elc. , !

qales: Chiefly effected in Heriz, Giorovans, Tabriz, Mesheds, Karadja Rugs
and Namasies, Beloutch, Afghans, Karadja and Ardebil Strips, Hamadan and
Zendjian Mossulis, elc.

Stocks PERSIAN GOODS
I: L. T.
| large | Giorovans ............. GO S 8=420 15 int
L aroe | Herig L& IT. . .oviscinassi. coae. [12%-22 g
Ilvcr}' large] Tabriz ... veecesiosssvsonsrio. 8-16 v
I large BT TG o o e £ s iy g 18-32 »
medinm | Muskabad high piled .......... 10-12 »
small Mahal » T SR 15-20 :
» Lilihan high piled (Kemere)..... 21-23 »
» Saruk & Maharadja high piled... | 32-38 b
medium | Kirman high piled & Medallion .. | 20-45 »
» Mesheds & Khorassans ......... 19-32 »
very small] Keshan high piled......... ..... 55-110 D
medium | Prewar Heriz & Giorovans ...... 16-35 »
large | Prewar Muskebad & Mabhal...... 15-35 »
£ (»  Kirman SELaver. ..... 90-150 »
| % RSN o i R o 45-75 5
= ) » Turkbaff, Meshed, Taiball] 45-85 %
Small =) Tabriz..... cocave.ive 35-90 5
=[» Bidjar......... ...... 25-60 G
"é » Keshan ..... ST e 150-200 "
small Giorovan Karadja Rugsaverage 12311, 9-41 | per ploce
| medium | Tabriz » » 10 » 8-12 )
small Kirman » » 15 » | 24-28 »
very small] Sine » » poo» 15-38 »
small Saruk » » » » | 50-60 »
medium | Saruk Canape average 15-18sq. ft. | 32-40 »
» Lillan & Melayr (Kemere) average 15-18 sq. 1. 24-30 0
» Tabriz Rugs average 30. sq. ft.. . 30-50 »
» Giorovan Karadja Bugs 30 » ».... | 2545 »
small Kirman Rugs 30 » w».... | 120-180 »
medium | Sine » 80 » ¥ 68-75 »
» Hamadan Dozar » 30 » ».... 30-45 »
small | Lilihan & Melayr average 30 sq. L. | 48-55 »
small Saruk Rugs average 25-30 sq. ft.. | 100-130 »
very small] Keshan » » 25-30 sq. fr.. | 250-350 »
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|

Stocks

small
verysmall
small
»
very large
medium
5

1]

]
»
very large
|[ll'¥.’[—'.
medium
0
0
1]

medium }

small
n
medium
P

large

1]

medium
n
i
]

small
n

very
large

B
B

small
medium
small
very small
| medium
large
1]
bi]

PERSIAN GOODS (Continued)
L, T
MaiB-Sarak s vnisy aioh e 17-18 | per piece
Dy IR sysanestd o ianis 3 ot 15-16'/] »
R 5 Hyu b ¢ PR RS A 15-19 »
» Tabriz. . o-6 £
Bs ‘BRIOBECH o b soweimasie 4-6 y
Mixed Rugs old fashioned. .. 70-110 | °
Strips Ardebil short... ...... 26-35 g
Strips Karadja shortnew.... ... 12-18 v
Kelleys miXe . o voiiasominss 65-130 g
n ] R 200-450
Mixed semi Antique Rugs & Helleys ..... 140-200
Strips medium ....... ; 40-50 "
- fine Dy pRIvs.. consnpiiomns 65-85 y
Mossul Zendjian .....oo0viann. 12-18 »
» Lilihan Firstav. 11 sq. ft 9-11 d
» » 0 » 15 » . 13-15 o
b ] ] p  18-22 » 19-22 -
Hamadan Dozar old fashioned. .. »
Iranistan & Loristan Dozar l 30-45 :
Shiraz rugs & Kelleys.... ...... sh. 30-40 | “im‘
Shiraz Afshar Rugs............. » 38-50 | PerPece
v+ e TG s s avvavien » 50-60 [p.sq. mt.
0 Small BOES, e ciis e » 32-35 | per piece
CAUCASIANS
Gendje Carabaghs mixed with long & narrow per sq ft,
[?{:'!Illij' ]{:Ixitli.ﬂ- I square, . : $h.3-5 »
Kazaks medium about 35 sq. It . »
»  square large about 45-50 sq. ft . )
Shipvans e .« ! wsvss cate b
SR AR R i ;su-ﬂ e s 1.
RaBistR s s ey 0
BOMARS L« G bz a5l Lt, 10-15 per sq.mt.
e A S s e e S T oA » 25-45 | per plece
Senneh Kelim Rugs ......... .. » 22-30 »
CENTRAL ASIAN GOODS
Afolanas. < f LR v $h.2.3-5.0p. sq. tt.
»  small rugs.. ey, Tk » 2 3-3.31 »
Belouteh Herati av, 12 sq. ft... »1.3-1.8] »
» I {1 ) SR |
»  Meshed average 12 sq. IL.. |i;9.0-3.0 »
0 » mixed sizes av, 15 sq.ft. |!
Bokhara mixed sizes Yamouth .. [$h.6.0-15.0]  »
Saddleaga-crrmnnniaesa it Lt. 5-25 »
ANATOLIANS
Nigde New Rugs .... ........ Lt 6-T7 | per plece
Mixed Rugs new & old....... 15-20 »
» Mats » Y el B e 3'%¢- 6 »
Nigde New Mals.. ............. 1%-1% »
[Ep s i e 0., LS Daliee 1 25-55 »
i LRI e 6L -11 »
S 5 01T e A L e L= s X e 30-250 »
Nebati & Manchester, .. 19-50 »

Eastern Carpets Limited
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Motor Vehicle Production

A close estimate of the motor car and truck production in the U.S.A.
and Canada for the month of August gives a total of 240,110 units, which is
some 12°/, under the month of July of this year. ;

Total production for the first 8 months of this year is placed at 2,842,000
units, which is 36%, less than the total for the same period last year, and
15"/, under the average of the Jast five years for the same months.

Ford's production in August was only gg,412 cars and trucks, as
compared with 133,025 in July of this year and 205,634 in August a year ago.

Current American Shipbuilding

On July 1, 1930, American shipyards were building or under conlracl Lo
build for private shipowners 263 sleel vessels of 475,903 gross tons, compared
with 251 steel vessels of 477,053 gross tons on June 1, 1950, according to Lhe
Bureau of Navigalion, Commerce Departmenl.

There were 28 wood vessels ol 10,699 gross tons building or under contract
to build for private shipowners during the same period, compared with 27 wood
vessels of 10,889 gross Lons on June 1, 1930, The Nautical (Gazelle

Cyprus Trade

During the month of July Cyprus trade showed a considerable
improvement as compared with the previous month, especially in regard to
exports, but the trade of both months was below the figures for July of
last year. Imports at £ 109,578 were better than in June by £ 23,444, but
£ 42,078 below those of July, 1929. Exports at £ 118,595 increased by #£23,570
over the previous month’s total, but were £8891 below those of a year ago.

For the months January-July the following are the values of imports
and exports as compared with the same period last year: Imports: 1929,
¢ 1,108, 798; 1930, £ 854,802, or a decrease for 1930 of £ 253,956. Exports: 1929,
£ 979,236; 1930, £ 723,669, or a decrease for 1930 of £ 255,567. It will be noticed
that the balance of trade is being maintained, the decrease in the values of
imports and exports being approximately the same. The principal decreases
in imports, as compared with July, 1929, were in coffee, cotton goods, flour,
machinery, chemical manure, and sacks. Increases are recorded in edible
oils, sugar, and timber. Among exports there were decreases in asbestos,
barley, carobs, hides and skins, and wine; and increases in exports of
almonds, cotton, potatoes, raisins, and tobacco. In spite of the general trade
depression it is interesting and satisfactory to note that Cyprus products are
finding a market though at reduced prices. The following gives the quan-
tities of certain articles exported in July, 1929, and July, 1930, respectively :

Carobs, 9,549 and 19,381 kantars; potatoes, 22,491 and 33,957 cwt. |
raisins, 3,586 and 10,713 cwt.; tobacco, 28 and 856 cwt.; cotton, 189 and 476 cwt.

In July 29 steamers called at Larnaca, 30 at Limassol, and 20 at
Famagusta , as against a monthly average last year of 24, 27, and 20,
respectively.

According to the Nautical Gazette for August 16th, the third of the
new Kxport Line steamers, the Exefer, was started early in August. The
Exeter will be identical with three other ships in the Export Line's building
program. She will have a §ross registered tonnage of 8700, an over-all
length of 475 feet and a beam of 61 )s ft.

The hull is of the flush deck type with a rekish bow and overhanging
stern. Accommodations will be provided for 100 first-class passengers in
outside rooms. The propulsion machinery consists of Parsons type triple--
series, single-reduction steam turbines which will drive the vessel at a
speed in excess of 14 knots.
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TURKEY

Turkish Foreign Trade in August.—The figures for the month of
August have been issued, and are as follows :
Imports........«. « LT 11,254,363
BEports. ol il 7,981,262

The corresponding totals for last year were LT 34,142,513 and LT
6,299,220. The very large imports last year were due to the new tariff
coming into force, while exports this year were materially larger than a
year ago.

Economic Conditions During the Second Quarter of 1930.—
Although there was no definite improvement in economic conditions during
the second quarter of 1930, the general tone, based on favorable erop prospects,
was somewhat better than in the first quarter. Preliminary estimates
indicate bumper crops for the country’s leading exports. Owing to the lack
of improvement in the purchasing power of the population, retail sales
continued slow. Consequently, the position of importers who had purchased
heavily in anticipation of the higher tariff duties remains difficult. The
situation is also influenced by the foreign-exchange regulations, though
these have been effective in limiting the fluctuations of the Turkish pound
within a narrow range at approximately € 0.47. The lack of improvement
in the credit situation continues to be reflected in slow collections on
outstanding obligations. This development is having an adverse effect on
automobile sales, which are estimated for the first half of 1930 at about 6o
per cent below the same period of 1929, despite the seasonal improvement
in the second quarter. Any improvement in automobile sales in the last
half of the year is dependent on crop returns.

Extension of Provisional Trade Agreement Between Turkey
and Greece. — The provisional trade agreement between Turtey and
Greece, providing for most-favored-nation treatment for the goods of both
countries, has been extended to January 10, 1931.

Uniform Taxicabs for Constantinople.— On September 1gth the
city government issued a set of rules providing for the introduction of a
uniform type of taxicab body, as well as for uniform painting of machines
actually in operation, and the elimination of all ordinary types of bodies
by the end of three years. These rules have met with protest on the part
of motor car dealers as well as car owners in the city, and their respective
objections are receiving the consideration of the city authorities. It is
expected, however, that a final set of rules will be adopted during October.

The main purpose of these new regulations is to make taxicabs more
uniform in apperance, and lower in cost than many of the expensive cars
now used for this sort of work.

A bureau for foreign commerce was opened at the end of September
in Constantinople under governmental auspices. Its purpose is to foster the
development of Turkish export trade.
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GREEGE

Trade Conditions During Second Quarter of 1930.— There was
no improvement in general business conditions during the second quarter
of 1930. The trend of both exports and imports continued downward, and
the low prices obtainable for the country’s leading agricultural products
were reflected in the dull domestic trade situation. There was no change
in the money stringency or discount rates, though prices on the stock
exchange were steady. Despite the damage sustained recently from hail
and floods, preliminary crop estimates are favorable. Budget receipts, which
are running slightly below estimates, reflect the trend of economic develop-
ments during the first half of 1930. Automobile sales, though aided
somewhat by seasonal improvement, have been affected by the generally
lower purchasing power and the increasing difficulties in collections, due to
credit stringency.

Greek Trade with the United States During First Four
Months of 1930.— During the first four months of 1930 Greek trade with
the United States was marked by a sharp decline in the wvalue of exports
and only a slight change in purchases from the United States. Exports to
the United States were valued at 326,502,000 drachmas (drachma equals
$0.013) as against 538,609,000 drachmas in the same period of 1929 ; the
respectives figures for purchases from the United States were 753,434,000
and 755,818,000 drachmas. Smaller shipments of tobacco and currants
accounted for the decreased exports. The United States was the leading
country of origin for Greek imports, and second as a country of destination
for Greek exports.

Tobacco.— It is reported that the area of tobacco under cultivation
in Greece this year is only 800,000 stremmata; as against 1,221,000 stremmata
last year.

Lignite. - The Greek Ministry of Nalional Economy is taking
various measures to give effect to the law recently passed regarding the
encouragement of the consumption of local lignite.

Greek Marine Traffic During First Six Months of 1930.— The
bureau of General Statistics of the Ministry of the National Economy has
published figures on the Greek maritime traffic with foreign countries
during the first six months of 1930. According to these figures, 1,555
steamships entered the Greek ports of a total tonnage of 2,493,448 tons,
and 1.120 steamships left the Greek ports of a total tonnage of 1,965,224 tons.

Of the number of steamships entering the Greek ports 514 ships of a
tonnage of 489,713 tons were under the Greek flag and the remaining 2,041
ships of a tonnage of 2,003,735 tons were under foreign flags.

Among the steamships leaving the ports of Greece, 272 of them of a
tonnage of 260,701 tons were under the Greek flag, and 848 ships of a total
tonnage of 704,523 tons were under foreign flags.

During the corresponding period of last year 1671 ships entered the
GGreek ports of a tonnage of 2,692,154 tons of which 471 ships(458,663 tons) were
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under the Greek flag and 1,200 (2,233,591 tons) nnder foreign flags. The
steamships leaving the Greek ports during the same period amounted to
1,197 of a total tonnage of 1,986,584 tons of which, 260 ships of a tonnage of
237,618 tons were under the Greek flag and 937 of a tonnage of 1,748,966
tons under foreign flags

Greek Commercial News.— The report of Hambros Bank for the
week ended Angust 29 contains the following imformation from Greece :—

Currant Production.— The total quantity of currants produced during
the season of 1929-30 is given by the autonomous Currant Office as
254,750,000 Venetian pounds, which compared with 295,000,000 Venetian
pounds, during 1928-29g. The average price realised during 1929-30
was 3,500 drs. per Venetian pound, against an average price realised
between 1928-29 of 4,200 drs. The total production calculated at the above
prices is given as 1,239,000,000 drs. for 1928, and 892,500,000 drs. for 192q.

Exports of currants during the year 1927-28 and 1928-29 in Venetian
pounds :—

1927-28 1928-29
United Kingdon ... .. ..v 124,542,454 97,850,841
Holland e kT MU (o w7 | o & 16,593,331
Germany sty | Lnialnie =Rz 08BT 14,036,615
ERSAN S, a3 e SR el i, 9,793,521 8,493,489
Italy AR e A R 6,900,258 5.394,904
HYQMEE T lvn Neiia g sias. b, daws 892,602 811,122
IATHEA b o it Daarsces & e st A0S 744,665 746,571
Other countries st JIeasha] rEE 753,624 2,375,800

181,126,830 146,311,673

Exports during 1928 were estimated at 1,000,000,000 drs. and
810,000,000 drs. during 1g92g. The production of sultanas during 1929 is
computed at 28,500,000 kgs., against 11,240,000 kgs., during 1928. Export of
sultanas during 1928 amounted to 15303000 kgs., of a total value of
161,985,300 kgs., and for 1929 15,085,000 kgs., of a total value of 178,347,500
drs. The exports of this article were chiefly directed to Italy, Germany,
United Kingdom, and Holland.

The total production of figs during 1929 amounted to 18,000,000 kgs.,
of a total value of go,000,000 drs. Production during 1928 amounted to
18,640,000 kgs., of a value of 78,757,300 drs. Exports of 14,560,000 kgs., worth
90,644,000 drs. during 1928, and 16,870,000 kgs,, of a value of 104,040,000 drs,
during 1929, were directed chiefly to Italy, Germany, and the U.S.A.

It is reported that the Bulgarian crop of dessert grapes will be smaller
than was expected owing to a prolonged spell of dry weather and some dam-
age from disease. About 4,500 to 5,000 tons of good quality fruit are reported
to be available for export, and will go mainly to Germany and Austria. The
plum crop is estimated at 100,000 tons of which some 10,000 to 12,000 tons

are expected to be available for export.
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EGYPT

Economic Conditions During the Second Quarter of 1930.—
The lack of improvement in the price of cotton, the country's chief export,
continued to be reflected in the general trade depression during the second
quarter, with seasonal dullness a contributing factor. The low purchasing
power has resulted in keener competition for trade, and the stringent credit
situation has made collections more difficult. This condition has resulted
in many extensions on old accounts by importers, but on new accounts
further curtailment has been noted. The number of bankruptcies and the
volume of protested drafts continue abnormal. Automobile sales are about
normal, but the outlook is uncertain, owing to difficulties in time collections.
Avoidance of further decrease in sales is hoped for through longer credit
extensions to good clients.

Certificate of Origin to be Required. — A notice by the Egyptian
customs administration appeared in the Egyptian Journal Officiel for June
16, 1930, stating that in principle it has become necessary under the new
Egyptian customs tariff to present certificates of origin for goods imported
into Egypt from countries having concluded commercial agreements with
Egypt, in order that such goods may be exempted from the payment of twice
the import duties to be assessed under the new customslaw on goods imported
into Egypt from or through countries which have not concluded commercial
agreements with Egypt. The Egyptian customs administration will publish
the date from which this formality will be enforced, as well as those cases
where no certificates of origin will be required.

[A provisional commercial agreement between the United States and
Egypt was concluded on May 24, 1930. Consequently imports into Egypt from
the United States are not subject to double duties, whether imported directly
or through countries not having commercial agreements with Egvypt.

. Although the above-mentioned provision for double duties is not yet
being enforced, American exports to Egypt should be accompanied by certif-
icates of origin in order to insure their exemption from the double duties
should they be applied in the near future.] i

(ommerce Reporis

Egyptian Cotton Acreages.— Detailsare given in a bulletin of
the Egyptian Ministry of Agriculture of the acreage of the different cotton
varieties cultivated in Egypt. The total acreage under cotton in ILower
Egypt this year was 1,387,363 feddans as against 1,268,152 for 1929 and
1,143,400 for 1928, while the total for Upper Egypt was 695,057 feddans as
against 623,326 for 1929 and 595,072 for 1928. This makes the total area for

this year 2,082,420 feddans as against 1,841,478 for 1929 and 1,738,472 for 1928
and 1,516,199 for 1927. ]

In Lower Egypt this year 832,519 feddans have been allocated to
Sakellaridis, 287,501 to Ashmouni and Zagora, 124,184 to Pilion, 65,944 to Maarad
32,740 to Fouadi, 25020 to Nahda, 45 to (yiza 3, and 19,410 1:{_1 Various. h;
U;_}p:er Egypt 648,633 feddans were allocated to Ashmouni and Zagora 36,271
to Giza 3, 4,825 to Sakellaridis, 247 to Fouadi, 159 to Maarad, 88 tc; Nailaa' ;0
to Pilion, and 4,764 to Various. The following table shows the total acre;ge
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American Electrical Exports

American export trade in electrical machinery and apparatus is made
the subject of interesting comment by the Foreign Commerce Department
of the Chamber of Commerce of the United States. Foreign purchases of
these products have been increasing steadily since 1921 with Canada as the
chief market,

The total value of American electrical goods shipped abroad during the
first quarter of 1930 was $32,844,000, or nine per cent above the figures for
the corresponding period in 1929, and 71 per cent larger than the five year
average. Substantial increases were registered by batteries, generators, radio
receiving sets and household refrigerators.

Power-driven metal-working exports increased 11 per cent over ship-
ments made the year before and 140 per cent above the 1924-1928 average.,
Construction and conveying machinery increased 23 per cent over exports
for the first quarter of 1929 and 72 per cent above the five year average.

Dun’s International Review

under the various types of cotton for this year and the two previous

seasons :
1 1929 :
1930 (Feddans). 1920
Sakellaridis ....... R e A 837,344 847,950 799,523
Ashmouni and Zagora ............ 936,134 S04 ,069 768,411
PINON - s vav vt o s AR 124,254 87,537 97,218
Maarad-— s onan ST < 66,103 21,548
Nahda oo Mt o g s e 25, 108 44,331
BEOHBEL - ey s mas s R 32,987 23,320
T Y s e L A i o e T G L 36,316 36,043
WRAETORS (o o = +s + sieionsinss - S e e O 24,174
Total.... 2,082.420 1,841,478 1,738,472

It will be seen from this table that Sakellaridis has not maintained
its supremacy among Egyptian cottons, the first place now being taken by
Ashmouni and Zagora. The acreages under Pilion and Maarad have also
increased considerably, while the new cottons — Fouadi and Giza 3 — are
enjoying increased favor.

The Egyptian Postal Administration.— The Postmaster-General
of Egypt, in submitting to the Minister of Communications his annual report
on the Post Office for the vear 1929,'states that the receipts of the Administra-
tion exceeded expenditure by 34 per cent. Details of the receipts, which
showed an increase of £E13,469 on the returns of the previous year, are as
follows: Postage and poundage in stamps £E644,865; Poundage in cash on
monetary remittances, £E44,219 . Other items, £E68,294; Services rendered
by the Postal Administration to Ministries and Government departments,
£E290,058 ; Total £Er1,048,336. Expenditure, amounting to £E781,201, was
made up as follow: Salaries, £E463,333; General expenses,. £E244,715;
Services rendered by other Government Departments £E73,153;: Total,

£E781,201. .
{ Near East and India
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RUMANIA

Power Plant in Rumania.— It is only in the present century that
industrial development has made headway in Rumania. At the beginning
of 1925 the horse power employed in industries was no more than 392,065,
the total motive power in the country consisting then of 2995 steam
engines furnishing 437,176 h. p.. 412 gas motors, 24,147 h. p; 2,494 petrol,
benzine, etc., 160,467 h. p.: and 410 hydraulic, 52,592 h. p, giving a total h. p.
of 674,382. In recent years progress has been rapid, and the position at the
end of last year is shown by the following figures (which include electric
motors and electric generators) recently published by the Rumanian Min-
istry of Commerce and Industry :

(1) Steam Engines No L
BABEOTL o s s o hais miae e b AP 224,307
A1 e n) 4§ e 2 U A M0 LSRN on 115 230,444
(2) Motors (Internal Combustion)
BOOT FAG. in ver v vzt il a s sie v o 274 21,468
Natural " gas. oo coanen wsmnps e 442 18,309
Blast furnace gas ..........cci0s0n 16 1,256
Crude oil ......covnnnnn. P T 1,297 30,025
DBy ts e siatiss avbimiat v wissmsieisi e 2,224 222,362
Motor spirit........ 7257 158,277
Hydro-motors
V5 D et et sy S S R [,712 12,090
THERInNe 55 v sisnaiials dhin e Sy e 442 56,852
Totalie s e ore 16,363 976,290
(3) Electric motors
Receiving current from outside.... 6,141 94395
Receiving current from their own
generating plant........... .... 4,958 84,520
LRl 41 s 11,099 178,915
(4) Electric generators
Directienrrent. o e wis s 1,673 95,297
Alternating current ............... 775 235,932
Total..iaaes 2,448 331,229
Grand total ..... 29,910 1,486,434
Rumanian Exports for the First Six Months of 1930. — Ru-

mania's exports for the first six months of this year amounted to the value
of 12,857 million lei, while the imports totalled 12,215 millions. There is thus
a favorable trade balance of about 642 million lei. As the grain trade
chiefly affects the second half of the year, a very considerable favorable
trade balance is anticipated for this year.

#*!t

The Rumanian Salt Monopoly has concluded an agreement with the

Yugoslav Salt Monopoly for the supply of all salt needed for consumption
in Yugoslavia
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American Embassy, Constantinople

Honorable J. C. GREW, Ambassador

G. HOWLAND SHAW, Counselor of Embassy
JEFFERSON PATTERSON, First Secretary
EUGENE M. HINKLE, Third Secretary
DAVID WILLIAMSON, Third Secretary
BERNARD PAULSON, Disbursing Officer
THOMAS J. COLE, Chief Clerk

DUNCAN J. LAING, HYMAN GOLDSTEIN, MARVIN DERRICK,

PAUL GROSS, MISSES FRANCES MAHER and
STELLA REINHART, Clerks

Lieut. Col. JESSE D. ELLIOTT, Military Attaché
EDMUND T. CIEMINSKY, Clerk

JULIAN E. GILLESPIE, Commercial Attaché
JOHN P. HARDING, Assistant Trade Commissioner

Other American Diplomatic Missions in the Near East

Bulgaria :

Rumania

Greece:

Yugoslavia:

Egypt:

HENRY WM. SHOEMAKER Minister
Lieut. Col. JESSE D. ELLIOTT, Military Attaché
JULIAN . GILLESPIE, Commercial Attaché

CHARLES S. WILSON, Minister
CHARLES A. BAY, Second Secretary
Major EMER YEAGER, Military Attaché
SPROULL FAUCHE, Commercial Attaché

ROBERT P. SKINNER, Minister

CARL A. FISHER, Second Secretary

CLAYSON W. ALDRIDGE, Third Secretary

Major CHARLES B. HAZLETINE Military Attaché
FREDERICK B. LYON, Commercial Attaché
RALPH B. CURREN, Assistant Commercial Attaché

JOHN DYNELEY PRINCE, Minister

WILLIAM P. GEORGE, Second Secretary

Major CHARLES B. HAZELTINE, Military Attaché
GARDNER RICHARDSON, Commercial Attaché

FRANKLIN MOTT GUNTHER, Minister

GEORGE WADSWORTH, First Secretary and Consul
CHARLES E. DICKERSON, jr., Commercial Attaché
WILLIAM D. MANN, Asst. Comercial Attaché
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Pﬂ'rt Sald Sa|onica

Smyrna Bourgas

Sofia Beirut
sk einie PETROLEUN | Cyprus
PRODUCTS

Angora
Plovdiyv -
Mersina %ﬂﬂucu.nf*ﬂ Piraeus

Mrk of Qv

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

Illuminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oll
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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CONSTANTINOPLE, Turkey
6 & 7 Rue Billour

MERSINE, Turkey
William H. Rickards

ADEN, Arabia
Minot, Hooper & Co.

CAIRQO, Egvpt
52 Sharia Kasr el Nil

PIRAEUS, Greece
C. E. Spiliotopulo & Co.

NICOSIA, Island of Cyprus
Cyprus Trading Corp., Ltd.

374 Broadway
o

Remington Portable

The lightest, the most compact, and the most
durable, the Remington Portable is the choice
of discriminating and experienced typewriter
users throughout the world.

Principal Remington Salesrooms for the Levant:

BRUNN, Czecho-Slovakia
Ceska, 24

PRAGUE, Czecho-Slovakia
Zeltnergasse, 35

BUDAPEST, Hungary
Andrassy-Ut, 12

TIMISOARA, Roumania
Bulavardul Regele Ferdinand 9

BELGRADE, Jugoslavia
Skopljanska, 15

SOFIA, Bulgaria
Ulitza Weslez, Z1a

Remington Typewriter Company

Division of Remington Rand

New York
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REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER I. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON—U. 8. A.
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The World's
Quality Oils
for

| Plant Lubrication

Gargoyle Lubricating Oils
are approved specifically
| by the world’s foremost
machinery  builders and
| engineers ; they [ubricate
Industries the world over,
| Gargoyle Lubricating Oils
are the product of an organ-
| /isation which has spec-

lalised in lubrication for 63
| years. ot :

| VACUUM OIL COMPANY

NEAR EAST DIVISICN
6, SHARIA NUBAR PASHA, CAIRO
BRANCH IN TURKEY — FRINGHIAN HAN, CONSTANTINOPLE
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For Car Owners who demand

the superlative degree of safety,
dependability and distinctiveness
with ultimate economy.

Exclusive Distributors for Turkey:
J. J. HOGCHSTRASSER & Co. Ltd.
Sirkedji, Nour Han, No. 3-14

Telephone: St. 742/3.
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One compelling reason for the universal use ol motor trucks
is this: They save time. And time saved is money saved.

Dodge Trucks save time in more ways than one. They are
speedy — in get-away and on the open road They are
dependable and therefore work faithfully and long with the
minimum of time off. They are correctly powered and
geared to haul speedily full as well as partial loads Drivers
save time and conserve energy because of the ease of
control, the comfort and the quick accessibility to load
provided by these workers.
Thus, in terms of work done. trips made and time saved
Dodge Trucks are out and out savers for their owners —

money savers, money earners. Proof is speedily found by
inspection and test of any type.

The Automobile Tire & Tractor Co. of Turkey.
Kema' Halil, Mehmed Rifaat & Co.,

Taksim Bagcesi karsisinda, Taksim .

Dodge Brothers' Motor Cars, Division of Chrysler Motors,
Detroit, Michigan.
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THE

Tommse- Amenzcan Sareerve  TRanmelo. |

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

in all
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: aSNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building
BERANCHES:
Alexandria @ Smyrna @ Salonica ® Dedeaghatch
Cavalla @ Bourgas @ Varna

Constantza mme@® Braila ‘

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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AMERICAN EXPORT LINES

‘ MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

al Three regular direct sailings from New York per month. the 5th,
| 15th and 25th of each month to Greece, Constantinople and Black
‘ Sea Ports.

b) Regular fortnightly sailings from New York, the toth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.

c) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

|
I d) Regular monthly sailings from New York, the 20th of each month
‘ to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

' 25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP=, NEW YORK

Fox Brothers International Corporation

Government, Railroad, Highway
Public Utility and Port Engineering

and Construction Work

NEW YORK PARIS CONSTANTINOPLE

Rector Str. 33 Rue Cambon Ahen-Munih Han, Galata.




CLASSIFIED LIST

OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
(INCORPORATED)

PILEASE REPORT INACCURACIES to the SECRETARY

Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul
Agricunltural Implements & Machinery

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antignities
Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Sadullah, Levy & Mandil, Exprs., Mahmond Pasha, Stamhoul.

Automobiles
Heck, Lewis, & Co., American Garage, Pangalti.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories

Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.

Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,

Cameras and Photographic Supplies

Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul,

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.
Carpets and Rugs
Breslin-Griffitt Carpet Company, Inc., 4 Vakif Han No. 33-38, Stamboul.
Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets, All kinds of Persian,
and Caucasian Carpets and Rugs bought on Commission.

Gregoriades, P. E , Oriental Bazar “Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kafaroff, Ahmed, Tchohadji Han Ne. 10, Stamdoul.

Kassimzade Ismail & [brahim H.Hoyi, About Effendi Han No. 2-3-28, Mahmoud
Pasha, Stamboul.

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul,

Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul.
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L. Hazapis. Exporters, Arslan Han No. 1-2, 3rd floor,
Perchembé Bazar, (Galata.

Roditi, A., Exporter, Alallemdji Han 5, Stamboul.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.

Caviar - Black

S. Patrikiades (’h. Patrikiades Fils,) Haviar Han 93, Galata. Export-Import,
New York Branch, 59-61 Pearl St.

Cereals (see Flour)
Coal

The Turkish American Shipping & Trading Co., Hairi, Arabogloun & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., Abid Han, No. 41, 2me étage Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera,

LLagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchemhé Bazar,
Galata.

Stern, Henry, Allalemdji Han 3-4, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Triandafillidi & Papaz, Ahen-Munih Han No. 3-5, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, L.éon, Habib Han No. 3, Perchembé Bazar, Galata.

Lebel Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il
Lebet Fréres & Cie., Import., Bassiret Han, Roe Achir Effendi, Stamboul.

Customs Honse Brokers

Cabaud, A., Merkez Richtim Han, Galata.

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.

Pervanides (.. & L. Hazapis, Arslan Han No 1-2, 3rd floor, Perchembé Bazar,
Galata.

Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.

Dried Fruit

Hochstrasser, J J.. & Co, Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul.

l.ebet Fréres & Co , Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.
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Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul.
' Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Embroideries (Oriental)

Gregoriades, P. E., Oriental Bazar ‘‘Elia”, Grand Bazar, Rue Aynadjilar N ol

Stambonl.
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha. Stamboul.
Sadullah, lLevy & Mandil. Exporters, Mahmoud Pasha. Stamboul.

Engineering and Public Work Contractors
Fox Brothers International Corporation, Ahen-Muuih Han. Galata.
Exchange.
Teherchian, V. D.. 136 Fermendjiler, Galata.
Exporters (See General Importers and Exporters)
Films
Halil Kimil Film, Missir Appt:. b, Istiklal Djadessi, Pera.
Flour
Anthomelides, E. G., Abid Han, No. 44, 2me étage Galata.
Asséo, Moise & Albert, Prévoyance Han, No. 6-8. Stamboul
Société Anonyme Turque de Minoterie “I'Union"’, Omer Abit Hn, 12-14, Galate.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han. Stamboul.
Forwarders
American Express Company Inc., 4th Vacouf Han, Stamboul.
Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,
Fountain Pens

Pervanides (.., & L. Hazapis, Arslan Han, No. 1-2, 3 rd floor. Perchemhé Bazar,

Galata.
Furnitore
Gregoriades, P. E., Oriental Bazar “Elia", Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

Gems
A, J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.

General Importers and Exporters

Anthomelides, E. G.,Abid Han, No. 44. 2me étage Galata,

Barkey & Saul, Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Société Anonyme Turque de Minoterie ““1'Union”. Omer Abit Han, 12-14,Galata,
Stock & Mountain, Turkia Han, Stamboul.

Toulonkian, S. A, & H.. Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Bsds Han, Stamboul
Triandafillidi & Papas, Ahen-Munih Han No 3-5, Galata.
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Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
I1alil Kamil Film, Missir Appt. 6. Istiklal Djadessi, Pera,

Grain & Cereals

Anthomelides, E. GG., Abid Han No. 44, 2me étage Galata.
Gramophones

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera.
Groceries

Demetracopoulo Fréres, 430 Grand” Rue de Pera.

Gum Tragacanth

Juda, I. Bahar, Prévoyance Han No. 38/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han. Rue Achir Effendi, Stan boul.

Guts (Sheep Casings)

Arsen, A. G., & Co..Successors (Douglas T. Binns, Hatchig B. Alyanakiane& Co.)
Exp.. Nour Han, Sirkedji, Stamboul,
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera,
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co.. Bassiret Han. Rue Achir Effendi, Stamboul.

Insnrance Agents

Compte-Calix & Saverio, G. J.. «La Fonciérey. Palazzo Karakeny, Galalu.
Seager, Walter, & Co., Tchinili Richtim Han, Galata.
Pervanides, C., & L, Hazapis, Arslan Han No. 1-2, 3 rd floor, Perchembé Bazar,

Galata.
Iron & Steel

Roditi, A., Importer & Exporter, Alallemdji Han b, Stamboul.
Jewellery

A. J. Deen lsmail, Indian Jewellery Store, Pera Palace Hotel, Pera.
Laces and Embroideries.
sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.

Juda, 1. Bahar, Prévoyance Han, No. 38/41. Tahta Kalé, Stamboul,
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul. _
Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi. Stamboul.
Possandjis, Alexandre, & Co., Rue de la Douane No 11, Galata.

Tripo, C, N., & Fils, 11 Rue de la Quarantaine, Galata.
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Lomber

Psalty, George J., Importer, Rue Kabristan, Péra.
Merchants (General)

(Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata,

K issimzide Ismail & [brahim H. Hoyi, About Effendi Han No. 2-3 28 Mahmoud
Pacha, Stamboul,

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Nowill, Sidney, & Co., Kevork Bey Han, Galata.

Possandjis, Alexandre, & Co., Rue de la Douane No 11, Galata.

Touloukian, S. A, & H., Kaissari Han 20, Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabian
Han, 1V, Galata.

Metals (Tin, Zinc, etc.)
Lebet I'véres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Mohair (see Wool)

Nuts and Seeds

Stock & Mountain, Exp., Turkia Han, Stamboul.

Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Gulata.
Vacuum Oil Co., Fringhian Han, Galata,
0ld Clothes
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam. Stamboul.
Zambalkdjian, G. A., Beuyuke Yeni Han Ne. 9 Techakmakdjilar, Stamboul,
Oleo 0il
Anthomelides, E. G., Abid Han No. 44, 2me étage, Galata,
Asséo, Moise & Albert, Prévoyance Han, No. 6-8. Stamboul
Opiom
Lebet Fréres & (o., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.
- Toulonkian, S. A, & H., Kaissari Han 20, Stamboul.
Oriental Rugs & Carpets (See Carpets)
Paper
Société Anon. de Papeterie et d’Imprimerie, (Anciens Etabl. Fratelli Ha im), Galate
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata
Photographic Supplies (See Cameras:
Printers and Bookbinders Material and Machinery

Soe. An. de Papeterie et d’Imprimerie, (Anciens Etabl. Fratelli Haim), Galata
Zellich Fréres, Rue Yazidji, Pérg.
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Printing Paper

Soc. An. de Papeterie et d'Imprimerie, Imp. (Anciens Etabl. Fratelli Haim) Galata.

Zellich Fréres, Rue Yazidji, Péra.
Publishers
Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata.
Raw Materials
Faraggi, Léon, Exporter, Habib Han No, 3, Perchemhé Bazar, Galata.
Refrigerators, Electrical

Lewis Heck & Co., P. O. Box 31, Pangalti.

Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines

Singer Sewing Machine Company, Grand'Rue de Péra.
Shipping & Shipping Agents

America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.

A. Cabaud, (Managers: Chr. Dabcovich) General agent White Star Line, White
Star Dominion, Red Star Line and Lloyd Roysl Hollandais.Merkez Rihtim
Han, Galata.

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata,

Reboul, L., & Co., Galata.

Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.

The Turkish American Shipping & Trading Co.. Hairi, Araboglou & Co., Arabiap
Han, IV, Galata.

Silk Goods

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs

Arsen. A. G., & Co.Successors (Douglas T. Binns, Hatehig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.
Juda, |. Bahar, Prévoyance Han No. 38/41 Tahta-Kalé, Stamboul.
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han. Rue Achir Effendi, Stamboul.
Touloukian. S. A. & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata,
Stationery

Soc. An.de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.

Zellitch Fréres, Rue Mahmoudieh, Galata,
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Sugar, Coffee and Rice
Anthomelides, E. G., Abid Han No. 44, 2me étage, Galata.
Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.
Tanning
Tripo, (.. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles
Faraggi, Léon, Habib Han No. 3, Perchemhé Bazar, (Galata
Tires
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’” Rue de Pera.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.
Tobacco
Alston Tobacco Company, Tchalian Han, Galata.
Gary Tobacco Co., Ine., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Tourist Agencies
American Express Co., 4th Vacouf Han, Stamboui.
Tractors
The Automobile Tire & Tractor Co. of Turkey, 168 Grand’ Rue de Péra.
Typewriters and Supplies

Kroubalkian, Kh., Boyuk Tunnel Han, Galata.
Nowill, Sidney, & Co. Importers., Kevork Bey Han, Galata,
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.
Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud PPacha, Stumboul.
Wool and Mohair
Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & (o.,)
Exp., Nour Han, Sirkedji, Stamboul.
Barkey & Saul, Turkia Han No. 1, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir I-ffendi, Stamboul,
Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.
Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.
Stock & Mountain, Turkia Han, Stamboul.
Taranto, Nissim, Kenadjian Han., Stamboul.
Touloukian, S. A, & H., Kaisseri Han 20, Stamboul.

INDIAN JEWELLERY and EURIOSITIES STORE

Office: Pera Palace Hotel

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons, etc.. ete.

Direct from the mines

Head Office :

CEYLON
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Individual Members at Constantinople

-

Allen, Charles E., American Consulate General, Pera.

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor Ne. 36, Sirkedji, Stamboul.
(Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

Gates, (. F.. D. D., LL.D., President, Robert College, Roumeli Hissar.
(Gillespie. J. E., American Embassy, Pera.

Heck, Lewis. American Garage. Pangaldi.

Huntington, Geo. H., Professor, Robe: t College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S.. Professor, Robert College, Roumeli Hissar.

Stevens, Elbert C., Fxecutive Secretary, Y.M.C.A., Stamboul.
Tchertchian, V. D., 136 Fermendjiler, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL",
c/o American (onsulate, Oslo, Norway.
OSCAR GUNKEL"",
1483 Boulevard E. at 23rd St.. West New Yoik, New Jersey.
(CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. NDODGE, 4
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Proadway, New York.
* ARTHUR B. FARQUHAR, +
A. B. Farquhar Company. 44 Whitehall, New 1nr-.rl-:
GEORGE WARREN BROWN.
Brown Shoe Company, Inc., 1018 Washington Ave., t. Louis, Missouri.
WM. E. BEMIS, S
Standard Oil Company, 26 Broadway, New York.
CLARK H. MINOR,
c/o International General Electric Company, 120 Broadway, New York City
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co., Pittsburgh Pa.

‘) Elected honorary life member, Jan. 26, 1915
**) Elected honorary life member, Feh, 8. 1926.

+ Deceased
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants.

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No. 9.
Cable address : Cosap.

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Girand & Co. Exporters of Dried Fruits, Valonea and Wool. Importers or
Coal, Boxes and Box Shooks. General Importers and Exporters.

Asa K. Jennings, P. O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manunfacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company of the Orient, Samsoun.
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Banque Franco-Belge et Balkanique.

Nikola Momtchiloff, Director of Bulgarska Banka, 12, Rue Shipka.
Singer Sewing Machine Company, Singer Building.

Standard 0il Company of New York.

EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East 8/A, P. O. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars,

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414,



CAIRO

American Express Company Inc., Continental-Savoy Buildiag. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New Yoik,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safetv Razor Co., Colgate and Company, American
Chicle Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.
Vacuum 0il Co. Cairo: Head Office for the Near East.

FRANCE

Banque Ottomane, 7 Rue Meyerbeer, Paris.

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.
The American Tobacco Company of the Orient, 31, Stadium Street,

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens,
The Singer Manufacturing Company's Sewing Machines.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather.

Kikizas, Trakas & Co., The Office Appliances Company, Stadium Street 8/A.

Mac Andrews & Forbes Industrial Company, 11a» Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannoa Bros., 154 Edward Law St. Importers of Machinery and Electrical
Supplies ; Distributors for Delco Light Products, Toledo Scales, Worth-

ington Pumps, Semi-Diesel and Diesel Engines.

The Standard Commercial Trading Corporation. University Avenue No. 53,

Tobacco.

Standard Oil Company of New York, Paparigopoulou Street, 9.
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PIRFEUS

I'he American Express Company Inc., 44 ’hilonos Street. Bankers.
3. & E. & A. Metaxa, Successors to A. Metaxa Heirs, Manufacturers of Cognac.
The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street,

SALONIKI

The American Tobacco Company of the Orient.
Danon & Danon, Rue Tsimiski,Immeuble Koffa. General Importers and Exporters.
Specializing in Food Products and Leather.
Les Fils de Barouh J. Sarfati, 5 Rue Thassos. B. P. 255. Exporters of Furslkins,
Hideskins, Lambskins, etc.
Standard Oil Company of New York.
OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla,

HOLLAND

T. Korevaar, Zalmhaven 46, Rotterdam,

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841
Office also at Haifa.

RUMANIA

BUCHAREST

Bangue d'Agriculture & d'Exportation,8.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Products ;
Import of Colonials; Banking.Telegraphic Address:AGREXBANK . Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
(ialarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia,

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

LEONIDI & Co. 8. A, Calea Victoriei No. 53. Exclusive Agents for Cadi lac
and Chevrolet Cars; Garages and Workshep,

Henry J. Présenté, Strada Carol No. 94. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petrolenm.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.
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BEIRUT

Association des Importateurs d'Antomobiles.

S. Audi & Fréres.

Thos. Cook & Son, I’. O. Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers. Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard 0il Company of New York.

Syria Auto & Electric Co., P. O. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chevrolet Cars and Trucks; Spare parts
and Accessories ; Deleco Light Plants; Frigidaire; Electrical Supplies and

Accessories; Woodstock Typewriters.

ALEPPO

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-

ware, Tools; Wool, Mohair.
OTHER MEMEBERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States.

YOUGOSLAVIA

Albert Scialom & Co., Karadjordjeva 17, Belgrade. Fenncl Seed; Gum; Mastic ;
Opium ; Poppy Seed; Saffron.

BANQUE DE SALONIQUE

ESTABLISHED IN 41888

CAPITAL: Francs 30.000,000 fully paid I
RESERVE : Francs 2.978.731

MAIN OFFICE ISTANBUL (GALATA)

BERANCHES:
TURKEY: ISTANBUL, SMYRNA, SAMSOUN, ADANA, MERSINA.
GREECE : ATHENS, SALONICA, CAVALLA.

All Banking Transactions — Letters of Credit !l
Sight Deposits — Check Accounts
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
223 W. Jackson Boulevard, Chieago, IlI.
Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.
Bunkers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
L1 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes, Buyers of T'urkish tohacco,

The Chase National Bank
Pine Street Corner of Nassau
Trust company organized under the laws of the State of New York with
foreign branch:s in London, Paris and Mexico City Foreign connections
throughout the world. It operates in the Far East through its subsidiary,
the Equitable Eastern Banking Corporation, Head Office in New York,
branches in Hongkong, Shanghai and Tientsin.

Export Steamship Corp.,
25 Broadway, New York City,
Steamship owners and operators maintaining service between U. S, and
Turkey, Greece, Egypt and Syria.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.
General Motors Export fo., (through their Alexandria Branch).
224 W. 57th Street, New York City.
Manufacturers and exporters of automobiles.
General Motors Near East, S. A.,
P. O. Box 13, Minet-el- Bassal, Alexandria.
Exporters of General Motors Cars
The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment.
Howard Heinz, H. J. Heinz Co.,
Pittsburgh, Pa. Food produects,
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Eent-Costikyan Trading Company, Inc.
485 Fifth Avenue, New York City.

Oriental Carpets and Rugs.
McAndrews & Forbes Co.,
200 5th Avenue, New York Citv.
Importers of licorice.
Minot, Hooper & Co,
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard Oil Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and all its products.
Representatives in all of the important cities of the Levant.
Albert W. Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
U. S. Steel Products Company,
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacuum 0il Company,
61 Broadway, New York City.

Exporters of petroleum products
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Buying Agency
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