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Turkish-American Treaty of Commerce
and Navigation

The Turkish Official Gazette for April 21, 1930, No. 1477, contained the
full Turkish text of the recently ratified treaty of commerce and navigation
between the two Republics. The law covering the approval of this treaty by the
National Assembly is dated April 12, 1930, No 1584, The English translation
of the five articles is as follows:

ARTICLE 1.— In respect of import and export duties, including
surtaxes and coefficients of increase, and other duties and charges
affecting commerce,as well as in respect of transit, warehousing and
customs formalities, and the treatment of commercial traveler's
samples, the United States will accord to Turkey and Turkey will
accord to the United States, its'territories and possessions, uncon-
ditional most-favored-nation treatment. :

Therefore, no higher or other duties shall be 1mposed on the
importation into or the disposition in the United States, its ter-
ritories or possessions, of any articles the produce or manufacture of
Turkey than are or shall be payable on like articles the produce or
manufacture of any other foreign country.

Similarly, no higher or other duties shall be imposed on the
importation into or the disposition in Turkey of any articles the
produce or manufacture of the United States, its territories or posses-
sions, than are or shall be payable on like articles the produce
or manufacture of any other foreign country.

Similarly, no higher or other duties shall be imposed in the
United States, its territories or possessions, or in -Turkey, on the
exportation of any articles to the other or to any territory or posses-
sion of the other, than are payable on the exportation of like

articles to any other foreign country.
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Any advantage, of whatsoever kind, which either High
Contracting Party may extend to any article, the growth, produce or
manufacture of any other foreign country shall simultaneously and
unconditionally, without request and without compensation, be
extended to the like article the growth, produce or manufacture of
the other High Contracting Party.

The stipulations of this article do not apply:

(@) To the treatment which the United States accorded or may
hereafter accord in the matter of the customs tariff to the Com-
merce of Cuba or of any of the territories or possessions of the
United States; or to the commerce of the Panama Canal Zone; or
to the treatment which is or may hereafter be accorded to the
commerce of the United States with any of its territories or posses-
sions; or to the commerce of its territories or possessions with one
another or with the Panama Canal Zone:

() To suchspecial advantagesand favors which T'urkey accords
or may hereafter accord in the matter of the customs tariff affecting
products originating within the countries detached in 1923 from
the former Ottoman Empire; or to the treatment which Turkey
may accord to purely border traffic within a zone not exceeding
fifteen kilometers wide on either side of the T'urkish customs frontier.

ArT. 2 - In all that concerns matters of prohibitions or restric-
tions on importations and exportations each of the two countries
will accord, whenever thay may have recourse to the said prohibi-
tions or restrictions, to the commerce of the other country treatment
equally favorable to that which is accorded to any other country.

The same treatment will apply in the case of granting licenses
in so far as concerns commodities, their valuations and quantities.

ART. 3— (a) Vessels of the United States of America will enjoy
in Turkev and Turkish vessels will enjoy in the United States of
America the same treatment as national vessels.

(4) The stipulations of Article 3 paragraph (a) do not apply :

(1) To coastwise traffic (cabotage) governed by the laws which
are or shall be in force within the territories of each of the High
Contracting Parties ;

(2) To the support in the form of bounties or subsidies of any
kind which is or may be accorded to the national merchant marine :

(3) To fishing in the territoral waters of the High Contracting
Parties; nor to special privileges which have been or may be rec-
ognized, in one or the other country,to products of national fishing;

(4) To the exercise of the maritime service of ports, roadsteads
or seacosts; not to pilotage and towage ; nor to diving ; nor of mar-
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Retirement of Mr. G. B. Ravndal

On June 27th of this vear Mr. GG. Bie Ravndal, now American
Consul General in Berlin, will retire from active service. For many
years Mr. Ravndal was stationed in the Near East, in both Beirut
and Constantinople, and he was the prime mover in the original
formation of the American Chamber of Commerce for the Levant
in 1911, after he had been transferred from Beirut to this city.

Two other local institutions of the American community with
which Mr. Rayndal had a most active and helpful connection were
the Men's Luncheon Club and the American Hospital in Con-
stantinople.

Mr. Ravndal is Honorary President of our Chamber, and also
an honorary life member. His colleagues and many friends in Ger-
many plan a dinner in his honor some time during the month of
May, and his equally large number of friends in this part of the
world will join in wishing him a well earned rest from his many
labors, and in the hope that he and Mrs. Ravndal may find the
occasion to return for a visit to the scenes of his earlier achievements.

itime assistance and salvage; so long as such operations are carried
out 1n the respective territoral waters, and for Turkey in the Sea of
Marmara.

(¢) All other exceptions not included in those mentioned above
shall be subject to most-favored-nation treatment.

ART. 4— Nothing in this treaty chall be construed to restrict
the right of either High Contracting Party to impose prohibitions
or restrictions of a sanitary character designed to protect human,
animal or plant life, or regulations for the enforcement of police or
reyvenue laws.

ART. 5— The present Treaty shall be ratified and the ratifica-
tions thereof shall be exchanged at Ankara as soon as possible. It
shall take effect at the instant of the exchange of ratifications and
shall remain in effect for a period of three years and thereafter
until one year from the date when either of the High Contracting
Parties shall have notified the other of an intention to terminate it;
with the reservation, however, that the obligations concerning na-
tional treatment contained in paragraph (a) Article 3 hereof may,
after one year from the date of the exchange of ratifications, be
terminated by either party on ninety days’ written notice and shall
cease sixty days after the enactment of legislation inconsistent
with the above-mentioned national treatment obligations by either
of the High Contracting Parties.
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Irrigation and Reclamation Work in Greece

In the great enterprises that are in progress for the drainage and reclama-
tion of marshy areas in Macedonia. Thrace, Thessaly, Epirus and other parts of
Greece, the Greek Government counts on finding a solution of two pressing
problems of State — the provision of land for a population seriously cramped for
space since the arrival of the refugees from Asia Minor, and relief for large tracts
of country from the scourge of malaria, which has proved no less disastrous to
the newcomers than it was to the Allied Forces operating during the War on
the Salonika front. With a thoroughness that is altogether praiseworthy, if it
does not impose too heavy a financial strain on the State IExchequer, Greece has
launched all her projects simultaneously; the Vardar Valley reclamalion was
entrusted to the Foundation Company of New York in 1926, the contract for the
drainage of the Struma was signed in the autumn of 1928, and this year will
sce the preliminary work begun on the big irrigation and land reclamation con-
tract awarded last year to Messrs. Henry Boot and Sons, Ltd., of Sheffield. The
total cost of these enterprises, together with the other public utility work now
in progress, the endowment of Athens with an adequate water supply, will
approximate £ 20,000,000 : but there can be little doubt thit in five or six years’
time, when all four projects, it is hoped, will have been completed, Greece will
be already well on way to reap the benefit of a wise and courageous expenditure.

Salonika Plains Reclamation

The work entrusted to the Foundation Company, New York, by the
Greek Government for the reclamation of the vast area known as Salonika Plain
consists of the design and construction of flood protection works, regulation of
rivers, drainage and irrigation works and reclamation of Lakes Ardzan, Amatovo
and Yenitza within the area west of the town of Salonika defined by the 50-
metre contour lines, and traversed by the Rivers Galikos, Axios, Loudias and
Aliakmon.

The total area of this plain is some 800 square miles, or 512,000 acres. Of
this area, when the works now in progress are completed, 178,000 acres will be
reclaimed, and an additional 148,000 acres protected from periodical floods, making
a total of 326,000 acres or 500 square miles. The remaining 300 square miles
will become healthier as the result of the works and greatly improved in agricul-
tural value. The total value of the works to be executed is about 4% millions
sterling, and it is hoped that the whole scheme will be completed by 1934.

The immense area of the Salonika Plain may be described as the breeding
place of malaria, which greatly affects not only the few settled areas within the
plain where there are a'ready established some thousand rcfugees, but also the
surrounding areas within or on the edge of the 350- mettre contour line, where
many of the largest refugee villages have been established. Some of these villages
are at a level of 150 feet or more above the Plain, and the land available for
cultivation at a reasonable distance is third-rate.

In order to support this very congested population of Macedonia in the
Salonika area, the lands to be reclaimed by the works of the Salonika Plains
Reclamation Contract will offer the only available means of settlement for those
families not already provided with homes, which it is understood, number 10,000,
and will also meet the growing needs of those already temporarily settled there,
together with the surplus population of Salonika and other large towns.
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At the most reasonable basis of computation the total area of this land to
be reclaimed will support at least 15,000 families, probably very many more, and
will add materially to the well-being of the very large population already settled
in the surrounding areas.

The reclamation of the Salonika Plain entails very radical alteration to
the course of the Rivers Axios and Aliakmon, the course of the River Axios
being entirely changed from the point where the Salonika-Athens Railway line
crosses it to the sea. It also necessitates the construction of drainage canals
connecting Lakes Ardzan and Amatovo with the Axios, the clearance of the
Loudias Channel, from Lake Yenitza to the sea, and the construction of an
immense circulatory canal, 20 miles long, at the western extremity of the project,
the maximum bed width of this canal being 180 feet. The total excavation
involved on the whole contract is 40,500,000 cubic yards.

To cope with this huge quantity the most modern excavating plant has been
obtained, and there are at present on the works 5 Draglines, whose bucket
capacity is 6 cubic yards each, 3 with a bucket capacity of 2'y cubic yards, and 5
varying from 1 to 1} cubic yards. Two suction dredgers capable of discharging
360 cubic vards and 575 cubic yards per hour are also being constructed.

The re-alignment and widening of the rivers entails the reconstruction of
the Greek State Railway bridges across the Rivers Axios and Aliakmon and also
a new bridge where the railway crosses the Circulatory Canal. The total length
of these bridges is 1,550 yards; the longest, that across the Axios, 687 yards,
having 17 spans of 114 feet each and the bridge across the Aliakmon 490 yards
of 9 spans of 136 feet each. There are over 3,700 tons of steel in these bridges.

There are also numerous ferro-concrete road bridges to be construcfed of

a total length of over 900 feet. In addition to the bridge work, weirs and other
water 1egulation works are to be built at various places.

The rivers of the Salonika Plain are subject to periodical floods, especially
in the spring when the snows of the Yugoslav mountains start to melt. Heavy
thunderstorms in these mountains, in the summer, also cause sharp rises in
the rivers and consequently precautions have to be taken to safeguard the works
under construction. As regards the foundations for the bridges, all these struc-
tures have to be erected on an alluvial deposit; each pier is surrounded by a steel
sheet pile coffer dam, the actual foundations of the pier being built on 12 by
12 timber piles spaced about 3 feet apart. The plant used on the bridge work

consists of 16 ton caterpillar cranes and pile driving hammers varying from 3
to & tons.

The preliminary work necessary to get a contract of this nalure going is
in itself a big undertaking. Quarters for both the Greek State officials and the
Contractor’s staff have had to be constructed, and at Yalajik and Verria small
settlements have sprung up comprising offices, houses, workshops, etc. Mate-
rials and stores are sent up to the area from Salonika to various points on the
Greek State Railways, and from there are handled entirely by moltor transport;
and notwithstanding the absolute lack of good roads, the modern motor vehicle
has proved its efliciency.

The Salonika Plain is not exactly a health resort, but owing to the anti-
mosquito precautions taken both in the building of quarters and the sanitary
arrangements the health of the personnel has been excellent.

The first portion of these works —the drainage of Lakes Ardzan and Amato-

vois —isnearing completion, and a considerable area of land will soon be available
for cultivation. Near East and India
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Turkish Foreign Trade in 1929

The figures for Turkey's foreign trade in 1929 have been published
and show that for various reasons the balance of trade was much greater
than usual against Turkey. Total imports for the year amounted to
LT 255,088,665 (Kilos 955,342,252) against exports of L'T" 155,375,951 (Kilos
614,611,125), the unfavorable balance amounting to slightly over one hundred
million Turkish pounds. During the five previous years this unfavorable
balance ranged from LT 34,900,0c0 to LT 50,000,000, and averaged about
I.T 47,000,000 so that the 1929 figure was greater than in the past.

On tke side of imports into the country, it will be seen from the
monthly table the main difference was during the months from June to
September, in excess over 1928 by LT. 58,000,000, This was due to the
heavy buying prior to the entry into force of the new tariff on October 1st
last, and during the last three months of the year, total imports were over
thirty million pounds less than in the last quarter of 1928, The total
increase of 1929 over the previous year was some LT 32,000,000.

On the score of exports, there was a lower total than in 1928, which
helped to increase the adverse trade balance for the vear, the difference
being about IT 18,000,000. Over half of this decrease was made up hy the
failure of the hazelnut crop alone, while there were reductions in ship-
ments of figs and raisins, cotton, mohair, etc.

The following tables give comparative figures for 1928 and 1929 in

both directions: Imports
1929 1928
Ltgs. I.tgs.
TaBUATY v s smmyilin snye 20,975,717 18,885,323
February ... 16,448,755 18,127,144
March ...oce < vuioso. 18,619,652 15,132,395
5 1l i e B A L S Lo £ 22,034,721 19,458,328
MR o 00 0G0 L R 21,159,018 23,000,812
ARG i ot sre bbb iod * ol dides 22,215,560 17,970,350
S T Bl 32,398,215 12,831,886
Angeust ™ V. 34,121,173 14,811,513
TS0 E e o) kiR B 4 34,361,498 19,248,141
October it oo ol 8,579,205 22,962,156
Novemberiv. s fusls oah 10,187,243 19,895,634
December. . oo i 14,887,908 21,208,003
Totals 255,988,605 223.531.775
Exports
1929 1928
Ltqs. Ltgs.
JANVALY . dvwr . eummendi s 17,554,959 11,103,623
FEDrUATY . i cubl wdawen 12,502,933 11,051,568
March.... ....... 13,884,817 10,254,613
ooy n U e P e Ll 14,325,672 21,335,135
IMBER < GBI b AL DN 10,273,158 19,488,164
June..... ....... : 9,447,777 13,580,401
LI 5 citnmen:. Tomk-« S apea . 8,120,865 437574374
August ...... ‘ 6,297,898 8,687,162
September ... ...... 12,973,107 13,860,303
Y EEODEE s o I NSRS ATIN). 3 14,107.052 14,171,821
November . .l 10 o i, 6,736.506 23,505,021
December.. .ivs. vo. vl i 29,061,207 21,742,304
Totals 15553755981 173,537,489
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American Business in Russia

The March and April issues of The Nation's Business, published by the
Chamber of Commerce of the United States, conlain two interesting ariicles on
what American business has been done in Russia, and the problems it has to face
and overcome. They are written by Bernhard Knollenberg, a member of the legal
firm of Lord, Day and Lord, of New York City.

The following is a list of American firms and companies which in recent
years have either undertaken business activities in Russia, or have supplied
expert service and advice:

Hugh L. Cooper and Company——Consulting engineers on the construction
of the Dnieper hydro-electric power plant.

Stuart, James and Cooke—Consulting engineers in the opening of new
mines, rebuilding old mines and installing modern equipment.

Freyn Engineering Company—Consuliing engineers on the design of steel
mills.

Radio Corporation of America— Exchange of patents with the Soviet Weak
Current Trust.

International General Eleetrie Company— Technical assistance in the Soviet
elecirical indusiry.

Sperry Gyroscope Company —Technical assistance in the manufaclure of
marine instruments. b

Nitrogen Engineering Company— Technical assistance in construeling an
ammonia fertilizer factory.

Du Pont de Nemours and Company — Technical assistance in erecting
fertilizer factories.

Longacre Engineering and Construction Company—Technical assistance in
construction of apartment houses and public buildings.

Arthur P. Davis, Lyman Bishop = Consulting engineers on irrigation pr.jects.

The McCormick Co npany —Designing a baking plant in Moscow.

Albert Kahn, Inc.——Designing buildings for the Slu]i}tgl'ad Tractor factory.

Harry D. Gibbs—Technical cooperation in Soviet aniline industry.

Frank D. Chase, Inc —Technical assistance in the foundry industry.

Ford Motor Company - Technical assistance in’ the constr:ction of an
automobile factory.

Taft Pierce Company -Technical assistance in tl'e foundry industry.

Archer E. Wheeler—Consulting engineer in copper industry.

C. F. Seabrook Co —Technical advisors on road-building.

Foster-Wheeler Corporation - Technical assistance in the oil refining
industry.

Lockwood Greene & Company—Technical assistance in the textile industry.

Roberts and Schaefer Company—Technical assistance to the Donetz Coal
Trust.

Newport News Shipbuilding and Drydock Company - Technical assistance
in constructing turbines.

Seiberling Rubber Company—Designing a rubber tire plant at Yaroslav.

Austin Company -- Consulting engineers in building industrial cities.
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Public Works in Yugoslavia

In the May issue of the Belgrade Economic Review the question of
public works in Yugos'avia is discussed and the need for good communications
is emphisised. The article continues : —

For every 100 square kilometres there are only 4.1 kilometres of railway
line and in the south of the country this relation is still Jess favorable. But the
Yugoslav railway system has still another fault, The Austro-Hungarian administra-
tion thought only of how to attach the whole country to Vienna and Budapest and
there were no connections with the Serbian system. Yngoslavia is fortunate, in
comparison with Czechoslovakia and Poland for example, in having its own sea
coast with numerous good harbors The connection of these harbors with their
rich hinterland is, therefore, one of the most important needs of Yugoslav
economic life and the essential condition to its development. The south Serbian
line has been partly built from the proceeds of a loan from America. But still
another Adriatic line is needed to pass through the center of the country and to
Join Belgrade and the rich wheat lands of the Banat by way of Tuzla, where
salt and soda are found, and the Bosnian forest lands with Split, which is the
largest of Yugoslavia's Adriatic ports. Short lengths of line are also needed in
many places to join up existing lines into one complete system.

The ports on the Adriatic are not yet equipped to deal with the present
volume of traffic which passes through them. The building of stores and the
provision of warehouses, modern cranes and such things present not merely a
temporary want but at the same time a lucralive investment. Many of the coast
towns of Yugoslavia are important not only as economic cenlers,but because they
draw tourists by reason of "their natural beauty and delightful climate. But there
are not enough good hotels to deal with the tourist traffic.

But to bring all the products of the country to market it is not sufficient
merely to extend the railway system. This must be completed by the construction
of a good system of firm roads. The importance of these is steadily growing as
motor traffic by road rapidly grows. But in the matter of hard roads Yugoslavia is
in perhaps a still worse position ; there are only 33 410 kilometres of roads and
considerable parts of these were badly damaged during the War. Little has
been done 1o repair them owing to the lack of funds. The repair and extension
of the system of metalled roads requires more considerable sums, which
cannot be obtained from normal budgetary revenue. Yugoslavia is on the cross
roads betweeu Europe and the Levant and already has some 300,000,000 dinars
yearly income from transit traffic, This sum could be greatly increased if telegraph
and telephone lines could be laid across her territories, and it is reckoned that the
laying of underground cables for this purpose would pay for itself in eight to ten
years,

The economic development of Yugoslavia in many places demands investments
which are beyond the means of the home capitalists. In the spring of 1929 the
French company Batignol began work on the drainage of the Panchevo swamp.
They have to build »a protective embankment at a cost of 260,000,000 dinars and
by these means will reclaim some 40,000,000 heclares of the best land in close
proximity to the capital city. It is estimated that in the country there are hundreds
of thousands of hectares of land which are waiting such improvements.

The production of coal and lignite has already passed five million tons a
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year and can easily be increased. The country 1s vich also in «

white coal »; of four
millions h. p. barely 6 per cent is used at present. The

use of cheap electric power

in the mining industry promises great profits for parts of Bosnia and Dalmatia.

Even the trade in the most important of Yugoslavia's products, wheat, is
hindered in its normal development by the shortage of elevalors where the wheal
of the small producers would be graded and cleaned; prepared for export an |
stored till prices were favorable. The present Government has brought forward
the mtter of their construction. There is hardly any branch of economic life in
which there is no opportunity for the investment of capital.

Morris Schinasi International Hospital

During April Mrs. Morris Schinasi, and Mr. Turner of the Chemical Natio-
nal Bank of New York, arrived in Constantinople in connection with the bequest
of the late Morris Sehinasi for the construction and endowment of a hospital in
his native town ol Magnesia or Manissa. Mr. Schinasi and his brother left that
town some 35 years ago, and proved to be very successful in the blending and ma-
nufacturing of Turkish cigarettes, their brands and business being eventually sold
to the original American Tobacco Co.

Mr.Schinasi died in New York in September, 1928, leaving an estate which
has proved to be worth about %8,000,000. Total bequests amounted to some
$1,300,000, of which one million is for the construction and endowment (respecti-
vely $200,000 and $8€0,000) of the hospital mentioned above. Mrs. Schinasi and
Mr Turner proceeded to Ankara and went from there to Manissa and Smyrna.

S. HAIM

R e =

RUGS & GARPETS ANTIQUES
AND OBJETS D'ART

opposite
|| the Pera Palace Hotel
Constantinople
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 The Progress of Cyprus.

A comprehensive review of developments in Cyprus was given by the
Govenor, Sir RBoiald Storrs, at the formal opening of the Session of the Legislative
Couneil on April 15, As there was no formal opening last year, Sir Ronald Storrs
dealt in his speech with the past two years. We give the following extracts from
his address dealing with the economic position of the Island: -

Economically, development during the past two years has proceeded on
sound lines, without, I believe, unwarranted extravagance on the one hand, or
on the other, that timidily which is an effective hindrance to all progress, The
years 1928 and 1929 were fiscally prosperous, indeed, the best in the recorded
history of Cyprus. The actual receipts in 1928 exceeded those of 1927 by £ 57,760
and this sum in turn was surpassed by a further £ 43,360 in 1929. The average
revenue for these two years was over £ 112,000 above the average for the five
years ending on December 31, 1927. The Government has thus been able to
devote large additional sums to the further development of agriculture, forest and
village roads and to provide more liberally for essential services of Health and
Education. As a result of conservative budgeting and a good year (which unfor-
tunately shows for the moment no signs of repeating itself) the accounts showed
on December 31, 1920, a favorable balance of £ 116,000, but the position must
nevertheless be faced that, owing to the ever widening activities of the Gov-
ernment in developing the resources of the Colony, current expenditure exceeds
current estimated revenue by some £ 60,000.

Definite loan proposals have been laid before the Secrelary of State in
respeet of certain development works which he has approved in principle. The
works and their estimated cost are as follows : Roads, £ 300,000 Agricultural Col-
lege, £ 75,000 ; Famagusta Harbor, £ 150,000; making a total of £ 525,000. An
additional £ 75,000 1s required for local irrigation and water supply works of a
limited nature preliminary to major works. The tolal then that it is proposed to
raise by loan is £ 600,000 and legislation will be necessary lo empower the
Government to raise this sum as and when the time arrives to expend it. '

Trade Expansion.

The imports for 1928, amounting to £ 1,840,442, showed an increase of
£ 251,502 over 1927. Again during 1929 they showed an increase of £ 143,391 over
1928, their value being £ 1,983,833. One of the most important increases was
that of machinery, valued at £ 158,377 and £ 168,877 in 1928 and 1929, respectively.
Although the increase is purtly accounted for inimports by miningand other industrial
companies formed during the two years, a great deal of it comprised agricultural
machinery owing particularly to the ever growing demand for oil engines, pumps
and wind mills used for water raising purposes, and also to the increased use of
tractors, threshers and other such machines. Another noticeable feature indicating
Lhe prosperity of the Colony (though not neccessarily of the best employment of
that prosperity) was the large number of motor vehicles, nearly one thousand,
imported. Most of them were passenger cars, showing the higher standard of com-
fort and despalch now requited by the Cypriot travelling public; but a fair propor
tion were commercial trucks whieh are gradually displacing the former cart and
donkey conveyance for quicker means of transport of the produce of the island,
Owing to the shortage of the Cyprus wheat crop in 1928 large quantities of flour



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 131

Tourist Travel in Turkey.

In the last few years various efforts have heen put forth towards
attracting a greater number of tourists to Constantinople and other sections
of Turkey. It is hoped that the newly opened thermal station of Yalova,
which was famous in Roman and Byzantine times for the qualities of its
waters, will prove a success in attracting visitors from other countries.

In line with the extension of greater facilities for travellers, the Grand
National Assembly has adopted a law providing for the institution of the
«triptyque» system of international passes for motor car traffic into and out
of Turkey. The Touring Club in Constantinople, by joining the international
union of Motor or Automobile Clubs, can render a real service to all persons
desiring to visit Turkey by motor car, or to pass through the country,

The new lawis based upon Art. 14 of the law covering the administra-

tion of the new customs tariff (law No. 1499 dated June 8,1929) which went
into force on October 1,192¢.

were umported, to the value of £ 253,021, In 1929 ihis decreased by £ 30,493, but
still an inordinate quantity came in having regard to the fact that Cyprus is a
grain producing island. As against this it is curious lo note that there was a fair
increase in the export of Cyprus wheat in both years, due to purchases from
areece and Turkey for seed purposes.

The export for 1928 showed a decrease of £ 107,103, from £ 1,542,870 in
1927 to £ 1,435,767. It must be remembered, however, that 1927 was a record
year for island exports. This decrease was more than made up in 1929, which
showed an increase of £ 199,969 over the previous year and established a new
record of £ 1,633,736, The 1928 decrease was accounted for principally by reduced
exports in carobs (£ 67,873) and barley (£ 52,721), owing to short crops of both
The short crop of carobs continued in 1929 and there was a further decrease in
exports of £ 65, 242. This further decrease was, however, partly due to low prices
in England and elsewhere, and partly to witholding of stocks owing to large
production in other countries of cattle-feeding stuffs. The net resuli of trade during
these two years was an excess of imports over exports of £ 404,675 in 1928 and
£ 348,097 in 1929. To these figures must, however, be added invisible imports #nd
exports to arrive at the true state of the Colony's financial position. The produc-
tion of lobacco is still on the increase, 167,963 okes were produced in 1928 as
against 141,302 in 1927. The figures for 1929 are not yet ready, but a close estimate
gives 266,000 okes, an increase of 58 per cent. over the previous year. Unfortuna-
tely conditions prevailing on the external markets from Seplember to Jan-
uary prevented the full benefits from the crop being realised. These conditions
particularly affected the carob market (which decreased in export value £ 65,243)
and that of raisins (which decreased in value £ 12,203). It is thus that the world
repercussions of the financial crisis of 1929 in America and England, and the
general fall in the price of commodities, are being felt in Cyprus.

The Near Fast and India



132 LEVANT TRADE REVIEW

Commercial Arbitration
by the
American Chamber of Commerce in London

In December 1929 the American Chamber of Commerce in ILondon
adopted resolutions establishing a Tribunal of Arbitration and adopting
rules of procedure, formulated by the Chamber's Committee of Arbitration.

In view of the general interest of American chambers abroad in arbitra-
tion some facts regarding this action of the American Chamber in ILondon
are given below.

The American Chamber of Commerce in ILondon points out that for
many years it has played a part in the settlement and adjustment of difficul-
ties between members and sometimes between non-members. These activ-
ities included not only mediation and conciliation of disputes but also arbitra-
tion. With the growth of the Chamber’s membership it was felt necessary
to establish a Tribunal of Arbitration

The formulation of the rules of procedure was a task to which much
time and effort were devoted. The rules of the I.ondon Court of Arbitration
were utilized as a basis. In establishing the Tribunal, however, the Chamber
emphasized the fact that its services of mediation and conciliation for mem-
bers continue to be rendered without charge.

In order to promote its arbitration work the ILondon Chamber has
published two brochures. One entitled «Commercial Arbitration» sets forth
-in some detail the arguments in favor of arbitration as against too quick a
resort to legal action in case of disputes. It also discusses the enforcement
of the Tribunal's awards in America and other countries.

The second pamphlet entitled «Rules of Procedure of the Tribunal of
Arbitration» is an interesting document for American chambers engaging in
arbitration work. Some facts regarding the rules may be of interest to other
American chambers.

The Tribunal is available for arbitration of any kind. It consists of
the chairman and members of the Arbitration Committee and such arbitra-
tors as may from time to time be appointed, the word «arbitrators» including
umpires. The Chamber's Arbitration Committee has general administration
and management of the Tribunal.

Arbitrations under the rules are held before one arbitrator, or two
arbitrators and an umpire, or three or more arbitrators, according to the
desire of the parties. Unless otherwise stipulated the submission shall be to
one arbitrator. If the reference is to two arbitrators then provision is made
for the appointment of an umpire by the arbitrators or, failing that, by the
Arbitration Committee.

Provision is also made for a set schedule of fees, covering cases (1)
where the amount involved does not exceed fifty pounds sterling, (2) where
the amount involved exceeds fifty pounds sterling but does not exceed one
thousand pounds sterling, (3) where the amount involved exceeds one thou-
sand pounds sterling, and (4) cases submitted on documents only. Provision
is also made for various contingencies which may arise subsequent to the

award.
A prescribed form of submission is reproduced in the pamphlet as

well as a suggested form of arbitration clause for contracts.
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Farm Board Plans Use of Grape Surplus
in the United States

. In view of the surplus crops of grapes and similar natural products in
various Near Fastern Countries, we quote helow an account from «Business
Week:>, of what steps are being taken to reorganize the grape producing and
selling industry in the United States: :

Formation of a new cooperative, purchase of an estimated surplus crop
of 300,000 tons, and re-financing of the Sun-Maid Raisin Growers’ Association
are the principal parts of the Federal Farm Board's program for rehabilitation
of the California grape industry, as announced by C. C. Teague.

The new cooperative will be known as the California Grape Control
Board and will consist of 17 members; 8 from Sun-Maid Raisin Growers’
Association Exchange and the California Vineyardists' Association together,
2 from Fruit Industries, Inc, and a chairman to be named by the Farm
Board. The Grape Control Board will have power to collect a fee of $1.50 a
fresh ton on grapes grown and to use the accumulated funds for the purchase
of surplus grapes Grapes would be purchased when and wherever they
were found to interfere with market conditions. If markets for those
purchased were found later the grapes would be sold: otherwise they would
be disposed of in any way that would return salvage.

The firms comprising Fruit Industries, Inc., the $30,000,000 merger of
grape and by-product firms reported in September, 1929, will deed their
plants to the corporation and this body will, in turn, mortgage the plants to
the Farm Board as security for a loan of 1,500,000 to be used in expanding
the capacity of the plants, so that eventually it is hoped that they will be
able to absorb the entire surplus. ~

When the fund raised by the #1.50 per ton assessment is not required
for the purchase of surplus grapes it may be used to retire the loan from the
Farm Board or to purchase stock in the by-product company. In this way,
the by-product plants will ultimately be owned by the grape industry.

The plan for the re-financing of the Sun-Maid Raisin Growers has
been completed. The bonds of the cooperative, $4,600,000 par value, have been
purchased at go, or 84,000,000, and are to be refunded over a 20-year period
at 393 Y% interest per annum. Adoption of the plan is contingent upon 85% to
growers participating. At the Fresno meeting a committee of 50 headed by
Wylie M. Giffen, Mendota, Calif., was organized which hopes to get 85% to
sign up. One of the first things to happen after the Farm Board took a hand
in the affairs of Sun-Maid was the announcement of a drastic price-cut in the
price of raisins, abandonment of district distribution offices, and cancellation
of advertising contracts said to aggregate $750,000.

Provision is made for cases where the parties agree upon the arbitra-
tors, or where they desire a special number of arbitrators, or desire one
having practical knowledge.

Further, the procedure under submission is definitely laid out and if
the arbitrators think fit witnesses may be examined under oath or by
affidavit,

In urging the use of other than legal means for settling commercial
disputes the LLondon Chamber states :

«There is a more excellent way than litigation at least for the major-
ity of business disputes. If any trouble of this kind arises, don't rush‘ hot-
foot to the lawyers. First of all, place your case before a-Tribunal designed
to mediate and reconcile differences, with the simple and effective machin-
ery to accomplish that great result. If mediation cannot _ac_eomplish .the
object, then offer and try arbitration. If you yourself are w1]11n_g, t!mt is a
great step ; our follow man often responds to an active lead inspired by
friendly, honest motives. »
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~ Slump in American Exports

Exports of merchandise from the United States in March were valued
at $374,000,000 compared with $351,000,000 in February and $489,700,000 a
year ago. Compared with March, 1929, there is a decrease of #115,000,000.
This is not a pleasant picture to contemplate, and until the details are pub-
lished it will not be possible to trace out all the reasons for it. But the entire
foreign trade situation now is such as to suggest some questions concerning
our national policy toward this subject

Not the month of March alone is to be considered but the whole
quarter of the year. For the first three months of this year exports amounted
to 81,133,794,000 against #1,410,000,000 in 1929, a decline of about $285,000,000
for the three months. Of this decline the greatest part occurred in March.
There is no denying the fact that business is not good the world over, yet,
in this month of March that ended so badly for us, Germany had an export
balance of 220,000,000 reichsmarks, the largest she has had since the begin-
ning of the war.

We have adopted a wheat holding policy that has made enemies for
us in foreign countries, and since the first of July, 1929, wheat exports amount-
ed to 76,000,000 bushels compared with 83,000,000 a year ago and with 134,-
000,000 bushels for the corresponding period of two years ago. That policy is
turning foreign customers to finding other sources of supply. Also we have
shut our eyes to the fact that if people buy from us they must also be able to
sell to us and are making it difficult for them to market their goods here.

The new tariff now in the making discards both the Republican theory
of protection for industry and the Democratic idea of tariff for revenue only,
if at all. Though they were in opposition to each other, those doctrines were
national in their scope. Now tariff making looks to local and not national
interests and members of both parties strive to obtain all the advantage
possible fora particular locality or a congressional district with little regard
for the country as a whole. The results obtained cannot be called either
scientific or statesmanlike.

Foreign trade vitally affects the business and welfare of the whole
people. To give employment to labor and capital we need world markets for
our products because we cannot begin to consume all our labor and wealth
can produce. The trade statistics for the past three months are a pertinent
suggestion that our legislative policy should encourage foreign markets

instead of offending them.
( The Wall Street Journal)

National Foreign Trade Council Meeting

The 17th National Foreign Trade Council meeting will be held at Los
Angeles on May 21st,22nd and 23rd,and some 2000 delegates are expected to
attend this annual gathering, which will devote a large portion of its time
to trade relations between the United States and Latin America and the Far
East. The American Manufacturers Export Association is also participating
in this convention, as well as other bodies, such as the Motion Picture
Producers & Distributors of America, Inc.: the National Association of
Credit Men, etc.
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Exchange Control Decree No. 2

The second decree covering the sale and purchase of foreign
exchange in Turkey was issued at the end of April, It has no provi-
sions affecting import trade, but makes easier export opera-
tions, and allows the closing of future contracts for sale of exchange
resulting from export operations, or advances in foreign currency
in connection with export business. There are also provisions cov-
ering the payment in Turkey of checks or letters of credit in Turkish
pounds issued in foreign countries, and allowing the resumption
of domestic transactions in stocks and bonds.

Exchange continued steady through April at 1030 to 1035
piasters per pound sterling, and it is announced that the Bank
Consortium has not had to intervene to maintain this rate. However,
this organization will be continued until the final formation of the
new State Bank.

Invitation to Bakers in Fu}eign Countries to Attend
an International Conference and Exposition of the Baking Industry

in the United States

On behalf of the baking industry of the United States, the American
Bakers Association of Chicago, Illinois, through its president, Mr. Henry
Stude, extends a cordial invitation to the baking industry of every foreign
country to send a delegate to the International Conference aud Exposition
of the Baking Industry to be held in the Municipal Auditorium at Atlantic
City, New Jersey, U. S. A. the week of September 22, 1930.

The Conference will include sessions on the various phases of the ba-
king business —production, packaging, accounting, distribution, and merchan-
dising—and will cover many types of baked products, including both bread
and cake.

The Exposition is planned to contain a complete showing of machinery,
ovens and equipment used in the conduct of the baking business. The exhi-
bits will include ingredients, products and processes used in production,
Over go,000 square feet of space will be used, as against 60,000 in buffalo in
1925, the last exhibit held. Everything necessary for the manufacture of
baked goods and statistical equipment, aids to management, will have a
place. The whole showing will combine to picture the progress of the baking
industry in exhibit form.

The American Bakers Association's invitation is further extended to
all bakers in foreign countries who are interested in the progress of the ba-
king industry. Bakers and delegates of baking associations in foreign coun-
tries planning to attend this Conference and Exhibition at Atlantic City
should communicate with Mr. Henry Stude, president, American Bakers

Association, 1135 Fullerton.
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SMYRNA FRUIT MARKET

Repﬁrt of Messrs. C. J. Giraud & Co.. for February, March
and April, 1930.

SULTANAS : The estimated sales since January 31st to April 30th, 1930,
amounted to 5,400 tons. The estimated sales since the opening of the market to
April 30th amounted to 55,500 tons.

Closing prices, per cwt., c¢.i. f. London, were:

Type Shillings Type Shillings
31 19/6 15 34/6
32 22 16 386
11 24/6 17 42
12 26/6 1
13 29/6 3 } exhausted
14 31/6 5

These figures represent aclual closing market prices which are somewhat
higher than current quotations being cabled abroad. Most shippers, however, are
holding some stock bought at lower levelsand on which they are taking their profit.

Shipments from January 31st lo date were as follows: to the United King-
dom, 36,271 boxes : to the North Continent, 307,411 boxes ; to the South Con-
tinent, 57,400 boxes and to others 81,200 boxes.

Total shipments to April 30th, as compared with previous seasons, were
as follows :

1929/30 1028/29 1927/28

Season Senson Season

To the United Kingdom Tons 9045 Tous 10820 Tons 11700
» » Continent » 29880 » 24900 . 25000

» Others » 2345 » 1572 » 1200

The increase in shipments under «Others» is due to heavier purchases by
Russia this season.

Market Conditions.— A steady advance has been registered over the
past two months, particularly on medium grades. Stocks in dealers’ hands have
been reduced to a low figure estimated at aboul 2,500 tons. Shippers, however,
are holding some 2/3000 tons stock on spec. or against forward engagements for
May/June shipment.

Stalistical movement -

Total Shipments abroad Tons 41270
Aleohol Monopoly about » 12000
Stocks in Shippers’ hands about  » 2500

_ Tons 55770
Estimated stocks in first hands about » 2500
Giving a total yield this season of about Tons 58000

The major part of the 2,500 tons estimated to exist in first hands consists
of raindamaged fruit unsuitable for export.

New Crop.—Reports contradictory, but unanimity exists on the fact that
the show of fruit on the vines is lighter than last spring.”

Statistics over the past twenty-five years tend to show “hat bumper yields
such as the vineyards produced this season are generally followed by relatively
reduced returns.

With the extension of plantations of late years, however, the annual acreage
of new vineyards coming into bearing is a factor that must be reckoned with.

_ Atmospheric conditions presently prevailing are somewhat unfavorable for
the vines, and apprehensions are entertained on the consequences of the slirin-
gency of credit which may militate against the free use of chemicals to combat
blight caused by inclement weather conditions.

~ Itis too early as yet to form any accurate computation but concensus of
opinion presently forecasts a yield of between 45/50,000 tons.
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U. S. Foreign Trade 1st Quarter 1930
and General Conditions in the United States

Exports of merchandise from the United States to all destinations
increased ® 23,000,000 over the month of February, but remained & 115,000,000
less than for the month of March, 1929. Imports were higher over February
by # 19,000,000 but were in turn less than March, 1929, by % 83,000,000.

For the first quarter of the calendar vyear, exports amounted to
8 1,133,000,000 (down & 286,000,000 from 1929), and imports to $ 892,000,000
(down $ 230,000,000 from 1929).

Railway traffic is reported to be at the lowest level since 1922, and
business failures in March were also higher in the United States than in
any vear since 19zz. Bank clearings outside of the New York region have
not improved very much, but income and other tax collections on March
15th amounted to 8 555,740,000, which 1s only 8 46,000,000 less than a year
ago, and with lower rates in force for some classes of income. The steel
industry increased its operating ratio to 76"/, during March, but this is
lower than at the same time last year.

Motor carand truck production is estimated at about 400,000 in March,
less by 36% than in 1929, but up 18% from February. However, the output
of this important industry in the first three months of the year was about
1,045,000 units, which was fully up to the average of the same period for the
last four years, and dealers’ stocks of new vehicles were reported to be
much lower than usual.

New bond offerings in New York during March amounted to
$ 650,000,000, and stocks to $85,000,000. The corresponding figures for March,
1929, were $ 455,000,000 and § 300,000,000, Foreign bonds in 1930 amounted
to $ 105,000,000, or § 15,000,000 more than in March a year ago.

U. S. Cigar and Cigarette
Production Figures for February

In Febriary 426,521,773 large cigars were manufactured in the United
States compared with 437,476,207 in the same month of last year according
to the Bureau of Internal Revenue. Alsoin February 34,165013 small cigars
were manufactured compared with 36,014,400 in the same month ]a_st year.

The Bureau's figures show also that in February of this year
8,465,005,417 small cigarettes were manufactured compared with 8,062,499,320
in the same month of last year and also in February of this year 653,039
large cigarettes were manufactured compared with 1,093,565 1n February of
last year.

In February also 3,356,464 pounds of snuff were mangfac}urerl compared
with 3,268,361 in the same month of last year and also in February of this
year 26,164,870 small cigarettes were manufactured compared with 25,814,608

pounds in the same month of last year.

American Cigarettes Production

During the first quarter of 1930 there was a slight increase in the production
of cigarettes in the United States, the total rising from 26,912 million in the first
three months of 1929 to 27,788 million in the same period this year.
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ISTANBUL MARKET FOR CARPETS AND RUGS IN APRIL
During the month of April our market has been visited by sewferal Amer-
ican and European buyers who have effected rather large purchases. Furthermore,
important orders have been executed for America. . - 2orid
As several buyers are expected in the next month, a revival of activity 1s
anlicipated. Nevertheless, prices continue to be advanlageous and in favor of

buyers.

Arvivals : 114 Bales from Persia confaining carpets and rugs of different
grades. From Asia Minor regular but unimportant arrivals of rugs, Kelims,

Nebatis, ete.

Sales :

Chiefly effected in Giorovans, Heriz, Tabriz, Hamadan Mossuls,

Ardebil and Karadja Runners, Muskebads pre-war merchandise, Anatolian Rugs
and Mats, etc.
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| 0
0
»
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small
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PERSIAN GOODS
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Muskabad high piled . .....
Mzhal » e T

Lilihan high piled (Kemere)... ..
Saruk & Maharadja high piled. .
Kirman high piled & Medallion.. .
Mesheds & Khorassans. .. . .
Keshan high piled.. ....... ..
Pre-war Heriz & Giorovans... .

Pre-war Muskebad & Mahal.....
£ ;. » Kirman & Laver... ....
= ;
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= v Turkball, Meshed, Taibaff
= L : :

= U R ITsEmel Ol . a0
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= il I J.,ll. ................
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= | » Keshan...............
Giorovan Karadja Bugs average 12 §(.[1
Tabriz » w M) »
Kirman » » 15 »
Sine » " 15 »
Saruk » » 15 »

Saruk Canape average 15-18 sq. fl.
Lilihau & Melayr (Kemere) average 15-18 sg.1
Tabriz Rugs average 30 sq. ft.. ..

Glorovan Karadja Rogs 30 » » ...
Kirman PO || TN YN

Sine e | A T
Hamadan Dozar» 30 » » ..

Lilihan & Melayr average 30 sq.ft.
Saruk Rugs average 25-30 sq. ft .
26-30 sq. ft..

Keshan » »

L. T
9-12
15-21
8',-16
20-30
10-12
15-20
21-23
32-38
23-55
20-35
45-120
16-35
15-35
90-150
45-75
45-85
35-90
25-60
150-200
9-11
9-12
24-28
35-38
50-55
36-42
24-30
30-50
34-40
120-180
68-75
35-45
48-55
100-130
250-350

lp Sq. ML

Approx. landed price Dollars
per sq. I, or per plece

B

.71.0.89
12/1.55
.63/1 .19
.48/2.22
.74,0.89
42/1.48
.0b/1 .69
.38/2 82
.69:4.09
.48/2.59
33 8.89
.19/2.59
1.12/2.59

6.66/41.00
3.335 55
3.33/6.27
.59/6.66
1.83/4.44
.00/44 70

.20/8 .80
.20/9.60

19.20/22.40
28.00/30.40
40.00/44.00
28.80/33 60
19.20/24.00
24 00/40.00
27.20/32.00
96.00/444.

54.40/59.00
28.00/33.20
38.40/44.00
80 00/104.00

198.80,277.00

- e e B e e D e D e O




AMERICAN CHAMBER OF COMMEXCE FOR THE LEVANT

139
— - — — e — : =._T_ = _
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L. T
small Mats Saruk .. 17-48 | perpiece] = 12.00/12.70
very smalll  »  Sine. 15-16',| » 10.65/41.40
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» BETahriB AR o sl 5-6 » 3.50/4.22
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» Mixed Rugs old fashioned ... .. 2 70-110 » 56.00/88.00
» Strips Ardebil short .. .. ... . 28-35 » 22 40/28 00
|| » Strips I{;Irudjn short mew.: v 14-20 » 11.20/16.00
faiigh % Kelleys mixed. 65-130 » 52 00/104.00
y » fine ..... 200-450 » 159.41/359.60
very large| Mixed semi Antique Rugs & HEIEE}'E ..... 140-200 » 112.00/160. UUJ
» Strips medium ... ... . S 40-50 » 32.00/40.00
large i fine by paits e oV e e 70-85 » 56.00,68.00
» Mossul Zendjian.. ............, 14-20 » 11 20/46.00
» » Lilihan First av. 11 sq. ft. 13-13 %] » 9.07/9.50
» » » o il %315 3 15-17 » 12.00/43.60
» a » : ]it: th | » 18-22» 23-25 » 18.40/20.00
very large] Hamadan Dozar old fashioned . .. 12
» Iranistan & Loristan Dozar.. .. .. = 30-45 i l 24 00/33.20
large Shiraz rugs & Kelleys .......... Sh. 30-45 |p. sq.me. 1 40/ 1.64
» W, " ATehar RS i1 i e s » 40-60 | per plece 16.00/24.00
» » fine Ture...... w 50-T70 | sq.m. 1.83/ 2 60
medium s = smnll Rugs: L. » 32-35 | per plece 13.00/14.25
I‘ CAUCASIﬁNS
: Gendje Carabaghs mixed with long & narrow L. T | perplece]y
et l Gendje Kazaks I square..... ... ]iO 55 » l 93.00/44:00
: Kazaks medium about 35 sq. ft... |
large ] »  square large about 45-50 sq. ft.. i i b2 00,8000
» i Shirvins Ale .o bor s lio. mi 70-110 | » 56.00/88.00
| b e sapma gt wum aab 45-55 » 33.20/44.00
medivm | Cabistans. ... «..coi svis o ssims 120-200 » 96.00,459.40
» IR i okt o e S e [aie I Tere 10-15 | p.s5q mt. 0.74/ 1.12
large | Pallas ... 30-45 |perpiece|  24.00/33.20
» Senneh Kelim Rugs ...... 22-35 " 17.60/28 00
CENTRAL ASIAN GOODS
medinm | Afghans . .... o cnee. s Sh2 3-4 6]p. 5.1t 0.92/1.80
» » small rugs. eo o » 2.3-3.3] » 0.92/1 27
Beloulch Herati av. 12 sq. ft g L
S rati av. o84 0 o- ol|wogs-09sl » [} 0.74/0.91
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ANATOLIANS
| small Nigdc New Hllg:-i .............. - ?-?'9_ per plece 559}’ 6.00
D Mixed Rugs new & old.. .. 15-20 » 12.00/16.00
b b -Mats o S D AR i 3'%- 6 » 2.46/4.23
very small| Nigde New Mats ... . 1, -1 » 1.06/'.24
T e Bk b ek P R eI O Y 25-75 » 20.00/59.00
large Al s e e 611 » 5.20/8.80
D S Bugs o 0% Vo e 30-250 » 24.00/200.00
» Nebati & Manchester ........... 19-75 » 15.20/ 59.00

E astern Carpets Limited
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ISTANBUL ATHENS, Greece
Turkey _ /5 |
Lo | o corve || NEWYORK | LONDON | COSPOLI
e NEW YORK | LE:_“ (CROSS RATE |f - CHMAS | DRACHMAS | DRACHMAS
Cents - J per e
B R N.Y./LONDON nuiran . i
1 47.06 1031 50 | 4 864 77.185 :1?;.1,31 36.40
9 16.93 ‘ 1034.50 | 4 864 | 77.170 | 375 31 | 36 40
3 47 | 1034.— | 4.864 |} 77.175 | 375.81 | 36.35
4 B o = 77.175 | 375 31 | 36 35
5 47:12 0{payi= ‘ 4,865 77.175 | 375.31 16,35
|
6 e W B - = =
7 17.06 | 1030.50 | 4.865 || 77 175 ‘ 375.31 | 36 45
8 47.12 ‘ 1030.50 | 4.865 | 77.180 | 375.31 | 36.45
9 47.12 | 1030.50 | 4.865 || 77 195 | 375.31 | 36.45
10 47.06 | 1031.75 | 4 863 | 77.195 | 375.31 | 36.50
i1 sl oalod =1l = 77.165 | 375.31 | 36 50
12 16.93 ‘ 1034.50 | 4865 || 77.180 | 375.31 | 36.50
13 =1 _ e = g == —
14 16.87 | 1035.75 , 4 865 || 77.185 | 375.31 | 36.35
15 46.93 | 1035.— | 4.863 || 77.205 | 3756.31 | 36.35
16 16.93 | 1034.25 | 4 862 || 77.210 | 375 31 | 36.35
17 46.856 | 1035.50 | 4.869 77.225 | 375.31 | 36.35
18 == it — iy =
19 46.80 '103{1.5H| 4.8063 :
20 < 4 e =
21 46.85 | 1036.— | 4 863 =
22 16.85 | 1034.— | 4.863 || 77.240 | 375 31 | 36 35
23 - [ = - == — —
24 46 85 ‘ 1033.50 ‘ 4 862 |l 77 200 | 375.31 | 36.35
25 N e — 77.200 | 375.31 | 36.35
26 46.87 | 1031.— | 4.863 || 77.205 | 375.31 | 36.35
27 e = ol Alnygat | e ot e | o 7
28 16.45 | 1034.50 | 4.862 || 77.930 | 375.31 | 36.45
29 46 90 | 1034 50 | 4.867 || 77.230 | 375 31 | 36.35
30 46.90 | 1033.— | 4 862 || 77.220 | #75.31 | 36.40
31 = = - = =
High 47.12 | 1036.— | 4.867 77.240 | 375.31 | 36.50
Low 16.80 | 1030.50 | 4.862 7.170 | 375.31 | 36.35
Average 46.95 | 1033.39 | 4.863 || 77.196 | 375.31 | 36.39
: High 47.25 | 1043.-— | 4.870 || 77.298 | 375.34 | 36.507
M”':’:‘ } low | 46.50 | 1030. 4.860 || 77.132 | 375.31 | 35.000
" Average | 47.— | 1033.21 | 4.863 || 77 221 | 375.32 | 35.70%
: Bigh | 47.43 | 1050 — | 4.881 || 77.298 | 375.40 | 36.65
: 'n"'{ ’ low | 46.25 | 1026.— | 4.859 || 77 — | 375 31 | 35.—
008 1 Average | 46.92 | 1034.14 | 4.863 || 77.203 | 375.3¢4 | 36.21
! |
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SOFIA, Bulgaria BEIRUT, Syria
NEW YORK | COSPOLI | LONDON | BucHAREsT | porLaRrs | NEW YORK | CosPoLl | FRENCH
LEVAS LEVAS LEVAS LEVAS PER Pﬁigﬁgs | SI*;';:AN PH;;?II:‘IF:M
DOLLAR | LTQ. r SYR. | B TRES |per
per per | per £ per 100 LEI pTRS |PeT DuLLAHiperLTﬂ.GDLD e N
139.76 | 65.65 | 616.30 | 82.85 |127.80 | 128.09 | 550 — | 25.56
139.76 | 65.65 | 676.30 | 82.85 |127.80| 128 09 | 550.— | 25 .56
139.76 65 65 | 676.30 82.95 [127.80 | 128.09 | 550.— | 98 56
139.76 66.65 | 676 30 82.95 | 127.80 | 128.09 | 350 — 25 b6
139.76 65.65 | 676 30 82.95 |127.85| 128.14 | 550 — 25.57
- — | — — L — : i =
= = o= — 127.85 | 128.14 | 550. — 25 57
139.76 65.65 | 676.30 82.95 | 127.80 | 128.09 | 5H50.— 21.56
139.76 65.65 | 676.30 82.95 | 127.80 | 128.09 | 550.— 21.56
139.76 65 65 676.20 82.95 |127.75| 128.04 | “E50. 91.55
130 76 | 65.65 | 676 20 | 82.95 |127.75| 128 04 |550.- | 2155
139.76 | 65.65 | 676.40 | 82.95 |127.75| 128.04 | 550.— 921.55
-— A— I! —_ - —— = —
139.76 65.85 | 676.30 82.95 |127 75| 128.04 ! 550. — 21 55
13976 | 65.85 | 676.30 | 82.95 |127.75| 128.04 | 550.— | 25.55
139.76 65.85 | 676.20 82.95 |127.65 | 127.9%4 | 550. — 95 .53
139.76 65.85 | 676.10 82.95 | 127.65 | 127.94 | 5560.— 95 53
S — — 127 65 | 127.94 | 550.— 25 53
— — | = — s =1 = =
139.76 65.85 | 675.90 82.95 |127.65 | 127.94 | 550.— | 25.53
139.76 65.85 | 675 90 82.95 |127.56 | 127.84 | 550.— | 25.51
139.76 | 65.85 | 675.90 | 8295 |127 50 | 127.79 | 550.— | 25.50
139.76 65.85 | 675 90 82 95 |127.50 | 127.79 | 550.— 25 . 5()
139.76 | 65.85 | 676.10 82.95 |127.45 | 127.74 | §60.— 25.49
139.76 65.65 | 675.90 82.95 |127.45| 127 74 | 560 — | 25.19
139.76 65 65 | 675.90 82.95 |127.45| 127 74 | 550 — 25.49
139 76 65.65 | 675 90 82.95 |127.46 | 127.74 | 550.— 25.49
=y == | - = = | o [ =
139.76 | 65.85 | 676.40 | 82.95 |127.85| 128 09 | 550. - %5.57
139.76 65.65 | 675.90 82.85 | 127.45 | 127.7 550. — 21.55
139.76 65.73 | 676 14 82.94 | 127.67| 127.96 | 550.— | 23.47
139.76 66. — | 676.80 82.85 |127.90 | 128.19 | 550.— | 25.58
136.76 65.10 | 675.90 82.85 |127.75| 127.99 | 550.— 25.55
139.76 65 64 | 676.06 82.85 |127.81 | 128.10 | 550. — 25.56
139.76 | 65.8> | 678.50 | 83.25 |[127.90|128.19 | 550.— | 25.08
136.76 65.— | 675.40 82.85 | 127.06 | 127 34 | 530.- 21.55
139 72 65.70 | 676.29 R9.03 197.88 | 50.— 24.52

127159|
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TURKEY

Agriculture.— We give below the definitive results of the last crops
as published in the March 1ssue of the O/oman Bank Monthly Circular.

Cereals.— Production figures for 1929 have not yet been established,
but in spite of the deficit in Cilicia and Thrace, the reduction in sowings
owing to the drought in 1928 and the severity of the winter of 1928/g, it
appears that the total Turkish crop is certainly higher than that of 1928 and
much higher than was at first anticipated.

It is expected that imports, even if they are necessary at all, will be
very reduced.

Tobacco.— The crop of 1929 is estimated at about 40,000,000 kilos, that
is practically the same as last year, and is divided as under:

Izmir region...... do diies o e KgS! 15,500,000
Marmora, Fegiom .. qfis «sas i . » 10,500,000
Black Sea reglon. .. isssesasasias » 13,000,000
Crulicia reolon S Fngsll can qae vl D I,000,000

Curranis.— According to the latest estimates the currant crop reached
78,000 tons, an increase over the 1928 figure of 38,000 tons, but unfortunately,
approximately 20,000 tons were damaged by the September rains, leaving
only 58,000 tons of good fruit.

Figs.— Production attained 35,000 tons against 32,000 in the previous
year. The rains were responsible for the destruction of a part of this crop
and the loss is estimated at 8,000 tons.

Cotton.— The results of the cotton crop were very satisfactory, as
follows : )

o) [T e R S SRR 130,000 bales against 70,000 in 1928
FZIair ..o« DR e i e ACBSOODF - 1D » 30,000 »
each bale weighing 135 okes.

Olives and Olwe Oil.— The production of 1929 was lower than that of
the previous year:

Izmir region Ol 15,000 tons against 33,000 in 1928.

Bursa » Olives: 2,000 » » 6,000 » »

Cocoons.—Results were slightly superior to those of 1928. In the Bursa
re%iﬂn (Adapezari and Bandirma included) production amounted to 1,250,000
kilos.

Opium.— The crop in 1929 was 190,000 kilos (2,500 cases) against
330,000 kilos {4,4q0 cases) in 1928. In the Izmir area production was only
170,000 kilos against 220,000 in 1928. This decrease is due partly to the
autlumnddraught of 1928 and partly to the particularly severe winter which
followed.

Nuls.— The 1929 crop was only 78,000 kantars or 4,446 tons being :

Aol T b e 90 Sate bia o 20,000 kantars or 1,140 tons.
GITeSUN 1 . « «jsivwminis sisiah 13,000 » » TAL .4
TrabzZon: . « .« s A .+ 45,000 » » 2,546 »

in comparison with 21,500 tons in 1928 and 54,500 tons in 1g27.

The enormous deficit has been caused by a disease which resulted in
a premature fall of the fruit.

Gum Tragacanth.— The crop of 1929 is estimated at 3,500 bags against
6,000 bags in 1928 ; this decrease is due to the warm weather experienced at
the time of the incisions.

Mohawr and Wool— Owing to the losses of livestock in 1928 and 1929,
production of mohair and wool was less abundant than in 1928,
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GREECE

Salonica Free Zone.— The transit trade of the Salonica Free Zone
gave the following figures for the first four years of its actity (1926 to 1929):

1926 1927 1928 1928
Total imports 454,023 457,928 483,370 587,578
Imports by sea 328,547 366,751 424,538 957,280
» » land 125,476 91,177 58,832 130,298
Total exports 436,133 442,521 474,355 184,883
Exports by sea 55,891 39,890 35,287 39,169
» » land 24,771 36,007 50,313 64,022

» in Salonica 355,471 363,625 388,755 481,692

~ Import Duty on Wheat and Flour.— A law has been voted recent-
ly increasing the import duty on wheat and flour imported into Greece from
4. 30 metallic drachmas on wheat and 8. 82 drachmas on flour per 100 kilos
to 6 metallic drachmas and 10. 70 drachmas, respectively. This measure has
been taken in order to encourage local production.

Foreign Trade of Greece During the First Three Months of
1930.— Imports during the first three months of 1930 amounted to 610, 191
tons valued at 2,835,834,000 drachmas as against 635,897 tons valued at 3,112,
797,000 drachmas during the corresponding period of last year. Exports du-
ring the period under review amounted to 169,655 tons valued at 1,573,993,000
drachmas as against 176,364 tons valued at 2,481,647,000 drachmas for the
corresponding period of 1929.

By category of merchandise agricultural products (wheat, flour, etc.)
ranked first with a value of 360,416,000 drachmas, followed by textiles and
yarns with 191,475,000 drachmas, metals and by-products with 122,289,000
drachmas, and minerals (coal, petroleum, benzene, naphtha, etc.)with a valuc
of 87,669,000 drachmas.

Horticultural products ( tobacco, raisins, etc.) ranked first in exports
with a value of 294,260,000 drachmas, followed by alcoholic drinks with
19,206,000 drachmas, oils, etc. with 15,090,000 drachmas and chemical products
(chemical fats, etc.) with a value of 12,853,000 drachmas.

New Loan to Greece.— The London Financial Times for April 17th
has a report from its Athens correspondent that a group of U. S. bankers
will join with Hambros Bank in issuing a further section of the Greek Loan
for Public Works, in the amount of % 15,000,000. It is stated that one-half of
this sum will be offered in New York.

Turkish Tobacco Market Active

The Turkish tobacco market remained active with prices steady during Feb-
ruary. Important sales were effected on the Istanbul and Smyrna marke-s. Among
the important purchases were 400,000 kilos of Tache-Ova at 95-105 piasters (100
piasters equals $0.468,433 ) per kilo by one interest and 200,000 kilos of inferior

rades at LO-70 piasters per kilo. The latter purchase was made by the Turkish
%‘ubacm Monopoly. The Monopoly sold 1,400,000 kilos of non-manipulated Smyrna
tobacco to a local exporter, the price being reported as 125.piasters per kilo. The
[talian Regie delegate who spent a month in Samsun continued inspections in that
district without having closed any purchases. It would appear that prices offered
by the Regie are considerably less than lust year's prices unless concessions are
made transaclions seem to be improbable.
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RUMANIA

The Economie Situation., — The financial situation has shown some signs
of improvement during the past fortnight. The prices of cereals have gone up
considerably, and the demand has even begun to exceed the supply. As a rule,
the transport of grain tukes place during the months when no work can be donein
the fields, but this year the peasants have been unwilling to sell at the low prices
prevailing, and they are now busy with the summer sowings and cannot spare
the time for attending to the sale of their last year's crops. The statistical report
of the Minister of Finance likewise shows progress towards a satisfactory balance
of trade, which in recent years has always recorded a considerable deficit, that
is to say, the imports have greatly exceeded the cxports in value. The index
number of the cost of living in Bucharest shows a seasonable fall from 5,685 in
February to 5,614 in March (the basic 100 representing the prices in August 1916.)
Nevertheless failures of business firms are still abnormally frequent, but this is
a- phenomenon which was to heexpected after the stabilization of the currency and
the long period of artificial values which preceded it. Given a good harvest this
vear, it may be hoped that a morenormal state of affairs will be established in the
autumn.

Crops and the Weather. — The abundant rains that have recently fallen
have caused a great sigh of relief to go up all over the country, and work on the
fields has begun with great zest. The winter crops are saved. They were on the
point of drying up and had not grown perceptibly for many weeks. The feeling
now in regard to the coming harvest is decidedly optimistic and,if favorable condi-
tions continue, Rumania may vet find a way out of many of her difficulties by
the end of this year, for the prosperity of the country depends to a very great
extent upon the abundance of the harvest and itssatisfactory sale. Whether the
prices will ever again reach their former level, is, of course, a moot question,
considering the enormous quantities of grain now produced in other parts of the
world.

Improvements in Bucharest.—The improvements which have been made
in the condition and appearance of the Bucharest streets in the course of the last few
years are so great that the city will hardly be recognised by a visitor who has not
been in Bucharest since, say, 1925. Many large modern buildings have been erected
(as a result of which rents have begun to come down to a more normal level),
the streets have been laid in the center and in some residential quarters, the
traflic has been regulated and in the most congested areas the @one-way» system
has been introduced with marked success. Several modern hotels have been
built, where clean rooms can be had at moderate prices. Altogether the city is
rapidly taking on the aspect of an important capital.

The Near East and [ndia

Rumanian Trad: Figures danuary-February,1930.—Total customs
receipls during these two mouaths in Rumania amounted to 713 million lei as
compared with 730,000,000 lei for the same two months of 1929, or to more
than the budgetary estimates. However, export trade and domestic commerce
as well were very dull, and there are large stocks of unsold cereals for «xport
which can be disposed of only at a loss, in view of the general world prices.
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BULGARIA

Bulgarian Foreign Trade During 1929. — Total imports into
Bulgaria during 1929 amounted to 501,483 tons valued at 8,288 419,000 lei
and exports amounted to 302,365 tons valued at 6,395,661,000, leaving a
deficit of 1,892,758,000 for the year. The following list gives the principal
imports and exports :

ExporTs Tons 1ooo leva
Eolonials . VUl v P C IR S 16 L L STt B T 4,558 130,022
EherRichl - products: it ooemiiany widas s sisbman B 13,225 173,425
Tannin and dyeing materials, paints, varnishes, etc. 5,349 185,820
Resin, gum, mineral oil and sticky materials .... 83,821 303,288
Vegetahle oil, grease, wax and by-products . . 6,641 201,512
Metals and by products .... . ......... ANRAEL 124,926 1,281,821
Wood for furniture and brushes . . Jliy era s iaiate BSTOOYOTE 383,775
Paper, cardboard and by [}mducts ............... 14,462 236,134
Skins and by- pmducts SR A e R 3,624 369,135
i o S T A A R R T B S S DU 18,170 2,570,909
Machinery and EaolBi il et Vonnbmtin . 20,093 1,167,833

IMPORTS
R s b e ags a B S AT I ot e T O Py e A s €0 T 734,538
Wheat and soft wheat..... .. S R S o MR 3,346 24,070
e . one g e e 2 L el wavs i abadianit eeks Tl 3,672 21,606
15 ey oy DA e SRR S R SR S s R o 17,863 86,487
IFRIZE <% e o, Bie A N e e 1 Z T 78,608 390,283
DiEied Beans 1o, Jodld, baa il st s db Lo dan i 47 eus 9,405 144,395
RIOnE s 0 B L TN g e M s T b 1,265 13,272
HEEEE SODRCCO oot . S5« A dbis Asiir pe sy, b1 FhiBiiiis o5 #ip 20,222 2,896,251
Attar of rose (klios} ......... N Reiaiie 2,907 266,803
s 1 T T R B e Ao T PRI s B I S it s 1,624 298,595
LT TR T e S e ST e N S N 699 188,386

The foreign trade of Bulgaria, by countries, was divided as follows in
1929: ;

Imports Foxports
Leva Leva

TEEMANY o] vpriss) wpisma s - 1,840,127,88y 1,911,703,628
Great Britain .. ;.. 0.0 3 729,549,352 100,196,245
Austria . ... . 636,168,174 801,583,795
Belpiumss <ol bil it olu Y 228,923,218 294,858,873
United Sates) ol i e tomiio i a 271,900,047 107,014,190
BB GE s o iaen  wivale ol a0a 676,813,919 328,997,644
GPORCE. & Ve e e e s 94,214,506 485,426,211
Holland s v iisaivlans o 203,777,287 91,019,868
Hungary ...;...s.. 193,737,209 173,020,127
Malye s e Fihivas 890,959,883 670,372,083
12T rr b L e e M | L 589,116,417 27,043,885
Switzerland .\ .70 s8R AL O 209,636,508 133,995,310
Czechoslovakia . .. ... ... 746,918,864 304,364,941
TILREY  oie v s Raw e i arls, sricias 188,036,926 161,217,272
NEOslanie & il v e d i 311,279,659 16,657,991
Other countries.... ........ 476,658,609 788,289,184
Totals 8,288,419,457 6,395,661,247
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PALESTINE

Trade in 1929.—A larger amount of trade was done in 1929 than during
the previous year. Imports show a rise of 6% and exports ure by 4.5% higher
than in 1928. A notable feature of this year's trade returns is a considerable rise
in the volume of the transit trade, which has reached the record figure of LP.

265,501 as against LP. 177,447 in 1928 and LP. 131,029 in 1927.

Imports: Goods valued LP. 7,166,533 were imported in 1929 as compared
with LP. 6,770,818 in 1928. No considerable changes in the composition of Pal-
esline imports are to be noted. Increases are shown in the value of the following
items of import: wheat flour (LP. 390,233 instead of LP. 332,475 in 1928), wheat
(LP. 152,528 as against LP. 127,142) and wood for orange cases (LP. 143,433 as
compared with LP. 89,669 last year). Of items showing decreases the fo'lowing
mdy be mentioned: motor cars (LP. 150,564 instead of LP. 195.302 in 1928),
sugar (LP. 142,867 as against LP. 181,561) and cement (LP. 22,215 as compared
with LP. 37,071) As a result of the increase of the British forces in Palestine, a
considerable rise is shown in the value of Government and Military Stores import-
ed (LP. 510,000 as against about LP. 400,000 in 1928). As to the distribution of
Palestine import trade, Egypt's share was 23"/ (as against 28"/, in 1928). It
should be borne in mind that Palestine trade returns show as of Egyptian origin
all imports passing through Egypt and not only such as originate in this country.

Syria's share was 16°, (as sgainst 14%/, in 1928) and that of Great Britain
14"/, (as against 11.5"/)). Among other principal countries of origin no change is
shown in Germany's percentage (10"/,) and in that of France (6.5"/,) and of U.S.A.
(5.5"/,). Bul a certain reduction is shown by Italy (4"/, instead of 5"/,) and Rou-
mania (2.5", as against 3"/,).

Exports : The total value of Palestine exports in 1920 was LP. 1,554,262
(LP. 1,487,207 in 1928). The main changes were a reduction in the value of
orange exports due to a fall in prices (LP. 548,701 as compared with LP. 648,676
in 1928), in laundry soap (LP. 214,135 in 1929 and LP. 223,923 in 1928) and
barley (LP. 26.552 as against LP, 50,6 .0). These decreases were chiefly com-
pensated by a rise in the value of exports of durrah (from LP. 74,188 in 1928 to
LLP. 90,856 in 1929, sesame (from LP. 31,319 to LP. 72,325) and especia’ly wa-
termelons which reached the record value of LP. 101,676 as against only LP.

52.122 in 1928, The large increase in the exports of lentils is worthy of mention
(from LP. 2,270 in 1928 to LP. 24,590 in 1929)

Increa<es testifying Lo a continued development in Palestine industry were
shown in the exports of hosiery (LP. 18,919 as compared with LP. 17,552 in
1928), artificial teeth (LP. 9,261 as against LLP. 4,372 in 1928), oil cake (LP. 25,804
as compared with LP. 9,709). Exports of cement show a reduction (LP. 19,526
instead of LP. 31,775 in 19:28), but this is due not to reduced output but to the
expanding demaind at home. New additions to the list of export items are bananas
(with an export v.lue of LP. 3,284) and grape fruit (LP. 3,506). The main
countries of destination for Palestine exports were, as previously, Great Britain,
whose share this year was 24/, (instead of 36"/, as in 1928); Egypt 24%/, (as
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Service Postal Aérien

I.a Direction de la C.LD.N.A(Compagnie Internationale de Navigation
Aérienne) porte 4 la connaissance du public la reprise du service postal
aérien a la date du rer Mai.

L.a correspondance aérienne est acceptée par tous les bureaux de poste
dela ville aux guichets de la poste aérienne jusqu'a 16 h. oo dans les bureaux
de poste secondaires: Chichli, Osman bey, etc..., jusqu'd 18 h. oo par les
postes de Péra et Galata et jusqu'a 19 h. 30 &4 la poste centrale de Stamboul.

Le départ des avions a lieu chaque jour & 7 h. oo sauf le Dimanche,
Les villes de Roumanie, Bulgarie, Yougoslavie, Hongrie, Autriche sont des-
servies, dans la méme Journée. ‘

Les villes de Tchécoslovaquie, Pologne, Allemagne, France sont des-
servies dans la deuxiéme journée,

Les surtaxes aériennes sont les suivantes pour une lettre de 20 gram-
mes ou par fraction supplémentaire de 20 gramme:

Roumanie et Bulgarie 25,00 Piastres
Yougoslavie, Hongrie, Autriche, Tchécoslovaquie, Allemagne 31,25 »
France, Pologne 35,50 »

La recommandation des lettres est faite au méme tarif que la corres-
pondance ordinaire.

compared with 23"/, lust year) and Syria 18"/, (as against 24/)). Germany's share
increased from 4.5 to 7.5", and that of Fr.nce from 3" o to 4.5% .

Immigration and Emigration in 1929.— Figures given by the Chief
Immigration Officer for 1929 show an appreciable increase in immigration as
compared with the previous year. Thus 6666 immigrants, of whom 5249 were
Jews, entered the country last year as against 3086, of whom 2178 were Jews in
1928. Included in the 1929 figures are 4078 workers entering under the Labor
Immigration Schedule, as compared with 1120 in the preceding year. The im-
migrants were distributed as follows according to country of origin: 50.5%, from
Eastern Europe, 25.5", from North Africa and Western Asia (including Iraq and
Persia), 8/, from Central Europe, 5, from U. S. A., 7'/, from the British Empire.
The greater majority by far of the Jewish immigrants—65"/,—were between 18
and 35 years of age. There has Dbeen an appreciable increase in the number of
those coming under the capitalist category enlering the country—from 173 in
1928 to 207 in 1929,

Emigration figures show a decrease from 3112 (2168 Jews) in 1928 to 2835
(1746 Jews) in 1929—leaving an excess of recorded immigration over emigration in
1929 of 3731 (of whom Jews were 3303) in place of the preceding year's excess of
emigration over immigration of 36 (Jewish immigrants in 1928 exceeded emigrants

by 10). !
) Palestine & Near East Economic Magazine

X¥c€ Advertise “m
in the LEVANT TRADE REVIEW
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EGYPT

General. - Trade conditions have improved during the past month,
although the overstocking prior to the application of the new import duties is still
affecting the market.

Cotton. — There has been a noticeable improvement in the market during
the past month. Tenders for March totalled 650,000 kantars, and the first tender
for April 393,000 kantars, making the amount now held by the Government
approximately 1,750,000 kantars. The mid-season statistics show that the world
consumption of Egyptian cotton this season has been larger than for many years
past, and has resulted in the withdrawal of supp'ies from stocks held abroad, which
are now becoming depleted. This fact, combined with the feeling that the heavy
tenders to the Government have relieved the market, has favorably influenced
sentiment abroad, resulting in a noticeable improvement in demand. Upper Egypt
cotton in particular has been in request and premiums have sensibly hardened.
The Sakel market has improved, but remains quiet. The other most noticeable
feature has been the threat of a locust invasion of LEgypt; heavy swarms have
swepl across from Sinai and Palestine and have constiiuted a real danger to the
new crop. All possible precautionary measures have been taken by the Government
to cope with the danger, but it is too early to say how serious it may become.
Cotton arrivals from September 1, 1929, to date are 7,459,930 kantars, compared
with 7,325,317 kantars in the corresponding period last season, while exports are
4,606,523 kantars. against 5,444,792 kantars. Stocks are 3,957,464 kantars, against
3,036,847 kantars.

Onions.— The market continues to be very weak. The first shipments to
England realised very low prices, owing to the heavy stocks of Dutch and Valencia
onions. The weakness was strongly reflected in Egyvpt, and the prices paid for low-
grade onions scarcely covered the freight from Upper Egypt. Consequently, a
considerable portion of the crop has been left in the fields pending an improvement
in quotations.

Egypt’s Foreign Trade.— The report on Egypt's external trade for
1929 has just been published and shows that during the year imports exceeded
exports by £E2,738,000, whereas during 1928 the exports were the greater by
nearly £E4,500,000. The value of exporls fell considerably owing to the very low
prices for cotton, although actually more cotton was exported last year. Imporls
were larger every month during 1929 than during the corresponding month in
1928, und although (he report states that thit was due to merchants getting in
supplies in anticipation of the new Customs Tarriff, which was imposed in March
this year, there must be another explanation. It is inconceivable that merchants
should have prepared for the new tariff 15 months in advance, and it 1is
significant that the months which showed the greatest increase were the first
three of the year. Great Britain and her Colonies sltill remain Egypt's largest
customer and supplied Egypt with 30!, per cent. ot her requirements as against
30 per cent. in 1928. France, Italy and Germany came next in the list with the
same percenlage as in 1928, namely, 10, 93; and 7, respectively. Great Britain
also receives by far the larger proportion of the country’'s exports, although the
vear 1929 showed a decrease in comparison with 1928. The percentage was 41
in 1928 and 37 % last year. The United States was second with 14 per cent., an
advance of 3 per cent. over 1928. The other important consumers of Egyptian
goods were France, Italy, Germany and Russia.

The figures for the year 1929 were: imports £E5HG6,090,000; exports
£[E51,752,000 and re-exports £E1,600,000. The Near East and India.



AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT 149

Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Port Said Salboni=la

Smyrna Bowco s
oot Beirul
Athens . C -
PETROLEUM yprus
PRODUCTS
_ Angora
Plovdiv

Mersi i na

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oll
Road Qils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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Remington Portable

The lightest, the most compact, and the most
durable, the Remington Portable is the choice
of discriminating and experienced typewriter
users throughout the world.

Principal Remington Salesrooms for the Levant:

CONSTANTINOPLE, Turkey BRUNN, Czecho-Slovakia

6 & 7 Rue Billour Ceska, 24
MERSINE, Turkey PRAGUE, Czecho-Slovakia
William H. Rickards Zeltnergasse, 35

ADEN, Arabia BUDAPEST, Hungary
Minot, Hooper & Co. Andrassy-Ut, 12
CAIRO, Egypt TIMISOARA, Roumania
52 Sharia Kasr el Nil Bulavardul Regele Ferdinand 9
PIRAEUS, Greece BELGRADE, Jugoslavia
C. E. Spiliotopulo & Co. Skopljanska, 15
NICOSIA, Island of Cyprus SOFIA, Bulgaria
Cyprus Trading Corp., Ltd. Ulitza Weslez, 21a

Remington Typewriter Company

Division of Remington Rand

374 Broadway New York

8!
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\ REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER ]. CRESPIN, SMYRNA

GEORGES BRIDI, BEIRUT
(AGENT FOR SYRIA AND PALESTINE)

CONSOLIDATED RENDERING COMPANY
BOSTON —U. S. A.
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For Car Owners who demand

the superlative degree of safety,
| dependability and distinctiveness

with ultimate economy.

Exclusive Distributors for Turkey:

J. J. HOCHSTRASSER & Co. Ltd.

Sirkedji, Nour Han, No. 3-14

Telephone: St. 742/3.
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Lubricating
O1ls
The World's
Quality Oils

for
Plant Lubrication

Gargoyle Lubricating Oils
are approved specifically
by the world’s foremost
machinery  builders and
engineers ; they lubricate
Industries the world over.

Gargoyle Lubricating Oils
are the product of an organ-
/sation- which has spec-
jalised in lubrication for 63
years. -:- <7 ki 80 1g3

NEAR EAST DIVISION
6, SHARIA NUBAR PASHA, CAIRO
BRANCH IN TURKEY — FRINGHIAN HAN, CONSTANTINOPLE

! Nﬂ!’ ll
!I[ '-

I /|7 ”
;I |I I II: ll'l—l:lr’

W
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SPEED!

One compelling reason for the universal use of motor trucks
is this: They save time. And time saved is money saved.

Dodge Trucks save time in more ways than one. They are
speedy — in get-away and on the open road They are
dependable and therefore work faithfully and long with the
minimum of time off. They are correctly powered and
geared to haul speedily full as well as partial loads. Drivers
save time and conserve energy because of the ease of
control, the comfort and the quick accessibility to load
provided by these workers.

Thus, in terms of work done. trips made and time saved

Dodge Trucks are out and out savers for their owners —

money savers, money earners. Proof is speedily found by
inspection and test of any type.

The Automobile Tire & Tractor Co. of Turkey.

Kemal Halil, Mehmed Rifaat & Co., 168 Istiklal Djadessi, Péra

Dodge Brothers’ Motor Cars, Division of Chrysler Moftors,
Detroit, Michigan.
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

| | SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
| TO ALL THE EMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFORT. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAL OF VISITORS.

TRAINS AND BOATS.

|
‘ MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
|
|

SPACIOUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. ‘TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FAMOUS ORCHESTRA.

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 2671 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN SUMMER PALACE |
THERAPIA (Haut-Bosphore) THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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THE

Tummisa- Aweican Seeeme & anmelo.

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers

COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

in all
BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS
Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: a«aSNEAL»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS |

Main Office: PIRAUS, Spyraki Building

BRANCHES:
Alexandria @ Smyrna = Salonica = Dedeaghatch
Cavalla @ Bourgas = Varna

Constantza semmewm Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata

Telephone: PERA 923
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NISSIM TARAN

CONSTANTINOPLE

10

STAMBOUL - KENADJIAN HAN © = TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d'Orient

notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION
IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
L Lauretta CCC
Lauretta C

"

——= FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francgais pour dames.

MANUFACTURES.

|

Malisons a: NEW-YORK
SMYRNE
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LATEST ARRIVALS

SWANS DOWN CAKE FLOUR
GRAPE NUTS
POST BRAN FLAK:
POST TOSTIES
KELLOG'SCORN FLAKES

BAKER'S CHOCOLATE

(2]
)

HARTY'S STORES

45, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1998
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- AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
~ From: New York- Philadelphia - Baltimore

a) Three regular direct sailings from New York per month. the 5th,
15th and 25th of each month to Greece, Constantinople and Black '
‘ Sea Ports.

‘ b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Palestine and Syrian Coasts.

I c¢) Regular fortnightly sailings (rom New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

| d) Regular monthly sailings from New York, the 20th of each month
to North African Ports,

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL ADDRESS: «EXPOSHIP», NEW YORK

Fox Brothers International Corporation

Government, Railroad, Highway

Public Utility and Port Engineering

and Construction Work

ol

NEW YORK PARIS CONSTANTINOPLE

Rector Str. 33 Nue Cambon Ahen-Munih Han, Galata.
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OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
(I NCORPORATED)

PLEASE REPORT INACCURACIES to the SECRETARY

Advertising Agencies
Société de Publicité Hoffer, Samanon & Houli, Kahreman Zadeh Han, Stamboul.
Agricultural Implements & Machinery

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antiquities
Haim, S., Musée Oriental, rue Kabristan 14, Péra,
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles '
Heck, Lewis, & Co., American Garage, Pangalti.
Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamhboul.
Vefa Muohurdarevich, Demir Kapou Djadessi, Stamboul.

Auto Accessories

Hochstrasser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.

Banks and Bankers

American Express Company Inec., 4th Vacouf Han Stamboul.
Banque Ottomane, Rue Voivoda, Galata.
Banque de Salonique, Rue Voivoda, Galata,

Cameras and Photographic Supplies

Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Turkia Han, Sirkedji, Stamboul.

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra.

Carpets and Rugs

Breslin. Griffitt Carpet Company, Inc., 4 Vakif Han No. 33-38, Stamboul.

Eastern Carpets Limited, Agopian Hap, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of I'ersian,
and Caucasian Carpets and Rugs bought on Commission.

Gregoriades, P. E , Oriental Bazar ““Elia"", Grand Bazar, Rue Aynadjilar No, 8,
Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kafaroff, Ahmed, Tchohadji Han No. 10, Stamdoul.

Kassimzade Ismail & Ibrahim H. Hoyi, About Effendi Han No. 6-28, Mahmoud
Pasha, Stamboul.

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul,

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul
Exporters of all kinds of Oriental Carpets and Rugs.
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Pervanides, C., & L, Hazapis, Exporters, Arslan Han No. 1-2, 3rd foor,
Perchembé Bazar, Galata.

Roditi, A., Exporter, Alallemdji Han 5, Stamboul,
Sadullah, Levy & Mandil, Exprs., Mahmoud Paclia, Stamboul.
Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.

Caviar - Black

S. Patrikiades ((_h. Patrikiades Fils,) Haviar Han 93, Galata. Export-lmport,
New York Branch, 59-61 Pearl St.

Cereals (see Flour)
Coal

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., Abid Han, No. 44, 2me étage Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera,

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Pervanides C., & L. Hazapis, Arslan Han No. 1-2, 3rd fleor, Perchembé Bazar,
Galata,

Stern, Henry, Allalemdji Han 3-4, Stamboul.

Touloukian, S, A. & H., Kaissari Han 20, Stamboul.

Triandafillidi & Papas, Ahen-Munih Han No. 3-5, Galata.

Cotton Goods

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata.

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.

Cotton Seed 0il
Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Customs Honse Brokers

Cabaud, A,, Merkez Richtim Haun, Galata,

Feustel, Hans Walter, Couteaux Han No. 14-17, Galata.

Pervanides C., & L. Hazapis, Arslan Han No 1-2, 3 rd floor, Perchembé Bazar,
Galata.

Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.

Dried Fruit

Hochstrasser, J. J., & Co., Exporters (hazelnuts and shelled filberts), Nour
Han, No. 3-14 Sirkedji, Stamboul. .

lLebet Fréres & Co., Exporters (hazelnuts and shelled filberts), Bassiret Han,
Rue Achir Effendi, Stamboul.



Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul.
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata
Embroideries (Oriental)

Gregoriades, P. E., Oriental Bazar ‘‘Elia”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Sadullah levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Engineering and Public Work Contractors
Fox Brothers International Corporation, Ahen-Munih Han. Galata.
Exchange.
Teherchian, V. D., 136 Fermendjiler, Galata.
Exporters (See GGeneral Importers and Exporters)
Films
Halil Kamil Film, Missir Appt. 6, Istiklal Djade-si, Pera.
Flour
Anthomelides, E. G., Abid Han, No. 44, 2me étage Galata.
Asséo, Moisc & Albert, Prévoyance Han, No. 6-8, Stamboul
Société Anonyme Turque de Minoterie *‘I'Union’’, Omer Abit Hin, 12-14, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Forwarders
American Express Company Inec., 4th Vacouf Han, Stamboul.
Feustel, Hins Walter, Couteaux Han No. 14-17, Galata.
Fountain Pens
Pervanides C., & L. Hazapis, Arslan Han, No. 1-2, 3 rd floor, Perc hembé Bazar.

Galata.
Farniture
Gregoriades, P. E., Oriental Bazar “Elia"”, Grand Bazar, Rue Aynadjilar No. 8,
Stamboul.
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.
Gems

A. J. Deen Ismail, Indian Jewellery Store, Pera Palace Hotel, Pera.

General Importers and Exporters

Anthomelides, E. G.,Abid Han, No. 44, 2me étage Galata.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1,3, Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul,

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Société Anonyme Turque de Minoterie *“1'Union”, Omer Abit Han, 12-14,Galata.
Stock & Mountain, Turkia Han, Stamboul.

Touloukian, S. A, & H., Kaisseri Han 20, Stamboul.

The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul
Triandafillidi & Papas, Ahen-Munih Han No 3.5, Galata.
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Government Contractors
Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.
Halil Kamil Film, Missir Appt. 6, Istiklal Djadessi, Pera,
Grain & Cereals '
Anthomelides, E, G., Abid Han No. 44, 2me étage Galata.

Gramophones

Halil Kimil Film, Missir Appt. 6, Istiklal Djadessi, Pera.
Groceries

Demetracopoulo Fréres, 430 Grand’ Rue de Pera.
Harty's Stores, Importers, 45 Tepé Bachi, Péra.

Guom Tragacanth

Juda, I. Bahar, Prévoyance Han No. 38/41, Tahta Kalé, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stan.boul

Guts (Sheep Casings)

Arsen, A. G., & Co.,Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.
Importers (General)

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Halil hamil Film, Missir Appt. 6, Istiklal Djadessi, Pera

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi. Stamboul,
Insnrance Agents

Compte-Calix & Saverio, G. J., «La Fonciéren, Palazzo Karakeuy, Galatu.
Seager, Walter, & Co., Tchinili Richtim llan, Galata.
Pervanides, C., & L, Hazapis, Arslan Han No 1.2, 3 rd floor, Perchembé Bazar,

Galata.
Iron & Steel
Rroditi, A., Importer & Expnrter. Alallemdji Han 5, Stamboul.
Jewellery

A. J. Deen Ismail, Indian Jewellery Store, Pera I’alace Hotel, Pera.

Laces and Embroideries.
Sadullah. Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.

Leather

Barkey & Saul,Turkia Han No. 1, Stamboul.

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, Galata,

Juda, 1. Bahar, Prévoyance Han, No. 38/41, Tahta Kalé, Sl?mboul.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stam!:mul. '

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.
Possandjis, Alexandre, & Co., Rue de la Douane No 11, Galata.

Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata,
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Lumber

Psalty, George J., Importer, Rue Kabristan, Péra.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., Palazzo Karakeuy, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapon, Stamboul

Harty's Stores, 45 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co.. 8-9 Ananiadi Han, Stamboul.

Nowill, Sidney, & Co., Kevork Bey Han, (Galata.

Possandjis, Alexandre. & Co., Rue de la Douane No 11, Galata.

Touloukian, S. A. & H., Kaissari Han 20. Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Arahoglou & Co., Arabisn
Han. IV, Galata.

Metals (Tin, Zinc, etc.)
Lebet I'réres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamhboul.
Mohair (see Wool)
Nuts and Seeds

Stock & Mountain, Exp.. Turkia Han, Stamboul.

Oils (Lubricating, etc.)

Standard Oil Company of New York: Merkez Richtim Han, Galata
Vacuum Oil Co.. Fringhian Han, Galata,

0ld Clothes

Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam. Stamboul.
Zambakdjian, G. A., Beuyuke Yeni Han Ne. 9 Tchakmakdjilar, Stamboul.

Oleo 0il

Anthomelides, E. GG., Abid Han No. 44, 2me étage, Galata,
Asséo, Moise & Albert, Prévoyance Han, No. 6-8, Stamboul.

Opinm

Lebet Fréres & (lo., letmrters. Bassiret Han, Rue Achir IEffendi, Stamboul.
Taranto, Nissim, Kenadjian Han, Stamboul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Paper
Société Anon. de Papeterie et d'lmprimerie, (Anciens Etabl. Fratelli Haim), Galat:
Petrolenm
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata

Photographic Supplies (See Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich Fréres, Rue Yazidji, Péra.
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Printing Paper
Soc. An. de Papeterie et d'Imprimerie, Imp. (Anciens Etabl. Fratelli Haim) Galate
Zellich Fréres, Rue Yazidji, Péra.
Publishers
ociété Anon. de Papeterie et d'Imprimerie, Anciens Etabl, Fratelli Haim, Galats.
Raw Materials
I“aragyi, Léon, LExporter, Habibh Han No. 3. Perchembé Bazar, Galats.
Refrigerators, Electrical

Lewis Heck & Co., P. O, Box 31, Pangalti.

Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines

Singer Sewing Machine Company, Grand'Rue de Péra.
Shipping & Shipping Agents
America-Levant Line, Ltd., Walter, Seager, & Co., Tchinili Richtim Han, Galata.
A. Cabaud, (Managers: Chr. Dsbecovich) General agent White Star Line, White
Star Dominion, Red Star Line and Lloyd Royal Hollandais Merkez Rihtim
Han, Galata.

Feustel, Hans Walter, Couteanx Han No. 14-17, Galata,

Reboul, L.. & Co., Galata,

Triandafillidi & Papas, Ahen-Munih Han Ne. 3 5, Galata.

The Turkish American Shipping & Trading Co.. Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Silk Goods
Mardiguian, S., Sons, Yeni Teharshi, Mahmoud Pacha, Stamboul.
Skins, Hides and Furs

Arsen, A. G., & Co.Successors (Douglas T. Binns, Hatchig B. Alyanakian & Co.)
Exporters, Nour Han, Sirkedji, Stamboul.

Juda, 1. Bahar, Prévoyance Han No. 38/41 Tahta-Kalé, Stamboul.
Kilidjian, Mihran H., Hadjopoulo Han No. 4, Sultan Hamam, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.
Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul,
Touloukian, S. A. & H., Kaisseri Han, 20, Stamboul.
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata,

Stationery 1
Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galats,
Zellitch Fréres, Rue Mahmoudieh, Galata.
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Sugar, Coffee and Rice
Anthomelides, E. G., Abid Han No. 44, 2me étage, Galata.
Faraggi, Léon, Habib Han No. 3, Perchembé Bazar, (Galata.
Tanning
I'ripo. C. N., & Fils, 11 rue de la Quarantaine, Galata.
Textiles
I‘araggi, Léon, Habib Han No. 3, Perchemhé Bazar, Galata
Tires

The Automobile Tire & Tractor Co. of Turkey, 168 Grand® Rue de Pera.
Hochstrisser, J. J., & Co., Nour Han 3-14, Sirkedji Stamboul.

Tobacco

Alston Tobacco Company, Techalian Han, Galata.
GGary Tobacco Co., Inc., Merkez Richtim Han, Galata.
Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

_ Tourist Agencies
American Express Clo., 4th Vacouf Han, Stamboul.
Tractors
I'he Automebile Tire & Tractor Co of Turkey, 168 Grand' Rue de Péra.
Typewriters and Supplies

Kroubalkian, Kh., Boyuk Tunnel Han, Galata.
Nowill, Sidney, & Co. Importers., Kevork Bey Han, Galata,
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A. G., & Co. Successors (Douglas T.Binns, Hatchig B.Alyanakian & Co.,
Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Lebet Fréres & Co., Exporters, Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Roditi, A., Exporters, Alallemdji Han, 5, Stamboul.

Stock & Mountain, ‘I'urkia Han, Stamboul.

Taranto, Nissi:n, Kenadjian Han, Stamboul.

Touloukian, S. A. & H., Kaisseri Han 20, Stamboul.

INDIAN JEWELLERY and CURIOSITIES STORE

Office: Pera Palace Hotel

Complete stock of Saphires, Star Saphires,

Star Rubies, Zircons etc.., ete.

Direct from the mines

Head Office: CEYLON
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

(rates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Heck, Lewis, American Garage, Pangaldi.

Huntington, Geo. H., Professor, Robeit College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera,
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tchupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.
Tchertchian, V. D., 136 Fermendjiler, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL",
American Consular Service, Berlin, Germany.
OSCAR GUNKEL",
Fischerstrasse 1', Stuttgart. Germany.
CHARLES R. CRANE
522 Fifth Ave., New York _
CLEVELAND H. DODGE,
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Broadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN, _ _ \
Brown Shoe Company, Inc., 1018 Washington Ave., St. Louis, Missouri.
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARKV H. MINOR, 5
¢/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT,
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HDWARB HEINZ,
H, J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915.
*4) Elected honorary life member, Feb, 8, 1926.

+ Deceased



MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap,

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company.

C. J. Girand & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters,

Asa K. Jennings, P, O. Box 198.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinde of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard 0il Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

The American Tobacco Company ofithe Orient.
Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco

BULGARIA

SOFIA

Banque Franco-Belge et Balkanique.

Nikola Momtchiloff, Director of Bulgarska Banka, 12, Rue Shipka.
Singer Sewing Machine Company, Singer Building.

Standard 0il Company of New York.

EGYPT
ALEXANDRIA

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters.

General Motors Near East S/A, P. O. Box 13, Minet-el-Bassal. Exporters of
General Motors Cars.

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P, O, Box 1414,



CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New Yoik,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo. Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safetv Razor Co., Colgate and Company, American
Chiele Co., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.
Vacuum 0il Co. Cairo: Head Office for the Near East.

FRANCE

Banque Ottomane, 7 Rue Meyerbeer, Paris.

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

The American Tobacco Company of the Orient, 31, Staldium Street.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens
The Singer Manufacturing Company’s Sewing Machines.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters Specializ-
ing in Food Products and Leather.

Kikizas, Trakas & Co., The Office Appliances Company, Stadium Street 8/A.

Mac Andrews & Forbes Industrial Company, 11a Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.

Papayoannou Bros., 1514 Edward Law St. Importers ol Machinery and Electrical
Supplies j Distributors for Delco Light Products, Toledo Scales, Worth-
ington Pumps, Semi-Diesel and Diesel Engines.

The Standard Commercial Trading Corporation, Uuiversity Avenue No. 53.
Tobacco.

Standard Oil Company of New York, Paparigopoulou Street, 9.
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PIRFEUS

The American Express Company Inc., 44 Philonos Street, Bankers.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognac,

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.
SALONIKI

The American Tobacco Company of the Orient.
Danon & Danon, Rue Tsimiski, Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.
Les Fils de Barouh J. Sarfati, 5 Rue Thassos. B. I’. 255, Lixporters of Furskins,
Hideskins, Lambskins, etc.
Standard 0il Company of New York.
OTHER MEMBERS IN GREECE

The American Tobacco Co. of the Orient, Cavalla.

HOLLAND

T. EKorevaar, Zalmhaven 46, Rotterdam,

PALESTINE

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers, Established 1841
Office also at Haifa.

RUMANIA

BUCHAREST

Banque d'Agricultnre & d’Exportation,S.A.Roumaine, Rue Lipscani 18. Paid up
capital 200,000,000. Export of Cereals and all other Roumanian Produets ;
Import of Colonials;Banking.Telegraphic Address:AGREXBANK, Branches
at Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

J. P. Huoghes, Romano-Americana, 126, Calea Victoriei.

LEONIDI & Co. 8. A., Calea Victoriei No. 53. Exclusive Agents for Cadiilac
and Chevrolet Cars; Garages and Workshop.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commereciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.

OTHER MEMBERS IN RUMANIA

A. Theodoridi & Co., BRAILA. Steamship Owners and Agents and Coal Im-
porters.
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SYRIA

BEIRUT

Association des Importateurs d’Automobiles.

S. Audi & Fréres.

Thos. Cook & Son, P.O.Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers., Established 1841,

M. Sirgi & Co. Importation-Exportation.

Standard Oil Company of New York.

Syria Auto & Electric Co., I'. 0. Box 288. New York Office, 141 Clinton St
Brooklyn. Agents for the Chevrolet Cars and Trucks; Spare parts
and Accessories ; Deleco Light Plants; Frigidaire; Electrical Supplies and

Accessories; Woodstock Typewriters.

ALEPPO

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

OTHER MEMBERS IN SYRIA

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States,

YOUGOSLAVIA

Albert Scialom & Co., Karadjordjeva 17, Belgrade. Fennel Seed; Gum; Mastic ;
Opium ; Poppy Seed; Saffron.

BANQUE DE.-;SA LON_IQU E-||

Fondée en 1888 au Capital de Francs 30.000.000

S1EGE SociAl A CONSTANTINOPLE
GALATA, STAMBOUL

Swuccursales en Turguie: SMYRNE, SAMSOUN, ADANA, MERSINE

Succursales en Gréce : SALONIQUE, CAVALLA.,

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
de comptes en toutes monnaies. Service de Chéques.
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MEMBERS IN AMERICA

The A. J. Alsdorf Corp.,
223 W. Jackson Boulevard, Chiecago, Ill.

Exclusive Foreign Managing Representatives.

American Express Company,
65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantinople and
Athens.

The American Tobacco Company,
111 Fifth Avenue, New York City.

Manufacturers of cigars and cigarettes. Buyers of Turkish tobaeco.

Equitable Trust Company,
11 Broad Street, New York City.
Trust company organized under the laws of the State of New York with
foreign branches in London, Paris and Mexico Cily. Foreign connections
throughout the world. It operates in the Far East through its subsidiary,
the Equitable Eastern Banking Corporation, Head Office in New York,

branches in Hongkong, Shanghai and Tientsin.

Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. and
Turkey, Greece, Egypt and Syria.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.

Dealers in raw tobaceo.

General Motors Export flo., (through their Alexandria Branch).
224 W, 57th Street, New York City.
Manufacturers and exporters of automobiles.
General Motors Near East, S. A,,
P. O. Box 13, Minet-el- Bassal, Alexandria.
Exporters of General Motors Cars.
The Globe-Wernicke Co., Cincinnati, Ohio.
Manufacturers of office furniture and equipment.

Howard Heinz, H. J. Heinz Co.,
Pittsburgh, Pa. Food produects,
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Kent-Costikyan Trading Company, Inc.
485 Fifth Avenue, New York City.
Oriental Carpets and Rugs.

McAndrews & Forbes Co.,
200 5th Avenue, New York Citv.
Importers of licorice.
Minot, Hooper & Co,
11 Thomas St., New York City,

Manufacturers of cotton textiles, specializing in three yard grey sheetings

Pacific Mills,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles and trucks.
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard 0il Company of New York,
26 Broadway, New York City.
Manufacturers and distributors of petroleum and all its products.
Representatives in all of the important cities of the Levant.
Albert W, Suinh. Robert College and American University of Beirunt.
18 East 41st Street, New York City.
U. S. Steel Products Company.
30 Church Street, New York City.
Exporters of iron and steel products of the United States Steel Corp.

Vacuum 0il Company,
61 Broadway. New York City.

Exporters of petroleum products
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ISTANBUL

Established in 1868.

VWholesale and Retail Dealers
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Buying Agency !
on commission basis for Continental
and American firms,




