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Admiral MARK L. BRISTOL

- Personne, parmi les diplomates qui ont séjourné en Turquie, n'a connu
I'affection, l'estime et le succés qu'a su gagner I'Amiral BrisrTor. "

Millret
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The Departure of Admiral Bristol

By Dr. C. F. GaTes, President of Robert College, Constantinople.

Admiral Mark L. Bristol, who was the American High
Commissioner at Constantinople since August, 1919, has departed
from Constantinople to take up the post of Commander
of the American Squadron in Chinese waters. In these days
a series of farewell receptions have been given to him, so many
and so hearty and spontaneous in their nature as to testify to the
respect and affection which he and Mrs. Bristol have won in all
the communities of the city. I have never known such demon-
strations in favor of any diplomatic representative.

Admiral Bristol came to Constantinople with a thorough
training and a wide and diversified experience in naval affairs.
He had already achieved a very high reputation.

Graduating from the United States Naval Academy in 1887
at the early age of 19, he advanced through all the grades to a
captainey in 1913, and became a rear admiral in 1918, He had
shown his ability and skill with the development of modern
gunnery, torpedoes, air craft and had served with distinction
during the World War as Commander of the " North Carolina”,
then of the " Oklahoma” Battleship Division 6, in European
waters. He was Commander of the United States Naval Base,
Plymouth, England, when the war came to an end. He was a
member of the International Armistice Commission in Belgium
n November, 1918.

When he came to Constantinople, it was expected that he
would remain only a few months. The Navy had loaned him
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to the State Department to meet a temporary emergency here
until regular diplomatic relations could be established. His
distinguished service has lasted nearly eight years, during
which he has grown in wisdom and in power, and he and Mrs.
Bristol have endeared themselves to all who knew them.

Admiral Bristol was easily approachable, and eager to get
the viewpoint of every man who had any information. He met all
with a frankness and sincerity that inspired confidence. The wish
is commonly expressed in all circles, Turkish, American, and other
foreign communities, that he might remain here as Ambassador. He
has, however, no financial means with which to sustain the post
of Ambassador at Constantinople, which always calls for a larger
outlay than the salary would justify. Moreover, his new appoinment
is a richly deserved promotion.

Admiral Bristol's service at Constantinople has been in many
ways a very remarkable one. During the early vears of his
administration, he had under his command American ships that
were freely used to help in relief work, and in the transportation
of refugees as the emergency demanded. The destroyers went out
in winter seas, by day and by night, in these works of mercy,

cheerfully responding to every call made upon them to help the
destitute.

Admiral Bristol was a member of the commission appointed
to inquire into the events at Smyrna, after the Greek debacle, and

the American ships rendered great service in transporting the Greek
refugees.

Both Admiral and Mrs. Bristol have been constantly ready
to assist in every good cause. T'o them more than to any other
agency was due the establishment of the American Hospital. They
made the work of the American Red Cross a distinguished success.
They have been good friends to the American colleges, schools and
missions, and Admiral Bristol has guarded and promoted American
business interests most efficiently, and helped to give them high
standing in Turkey. He has had to deal with an exceptional
number of very difficult and perplexing problems;indeed, few places
could have presented a greater number of such problems than did
Constantinople, especially during the Armistice period.
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His trained mind analyzed problems as they arose, and
searched them to their foundation principles. He fixed upon the
principles which were to govern his acts, and he steered a straight
course through troubled waters, not deviating from it for the praise
or the blame of others. His own sense of right was ‘his compass.
One might agree with him or disagree with him, but one could not
help believing that he was convinced that he was right, and that
no personal considerations could turn him aside from the course
which he had chosen.

The Americans of Constantinople look back upon his
administration with a realization that our American representative
has set a very highstandard of rectitude in this land. His diplomacy
has been characterized by a sincerity and a truth which merited the
confidence in him that it has, in fact, inspired. It has been of great
value to our American community that our representative has won
the confidence and the trust of the Government to which he was
accredited, to a degree not paralleled in our experience. The reason
for this is not far to seek. He has dealt with the T'urkish Government
frankly and sincerely. He has been equally frank in praising and
in blaming their acts. He has never attempted to gloss over past
misdeeds, but he has always been ready to give good advice; and
he respected the confidence reposed in him. His departure is
keenly regretted by the Turks, for they feel that he has met them
on the plane of equality and sympathy.

The failure of the United States Senate to ratify the Lausanne
Treaty created a very difficult situation in Turkey. The agreement
arrived at between the United States of America and the Turkish
Government through Admiral Bristol's efforts was a masterpiece of
diplomacy which has saved the situation. This agreement has
been exceedingly beneficial to American interests. It is based not
on specific treaty regulations, but on the common rights and the
common duties of nations as governed by international law. It
recognizes the validity of such law and places the two governments
squarely upon a platform of complete reciprocity and of international
righteousness. It ought to create an example and a precedent in
international relations, and it was a most felicitous settlement of a
very disagreeable problem for which the most cordial congratulations
and hearty thanks are due to Admiral Bristol and to the State
Department :
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Admiral and Mrs. Bristol have made many friends and estab-
lished most cordial relations, both within the American community,
and with members of other communities. Few communities here
have ever enjoyed such harmony and good feeling as prevail in the
American community of Constantinople at present, and this has been
largely due to Admiral and Mrs. Bristol and to their gracious
hospitality and kindly sympathy with all who came within their
circle.

The career of Admiral Bristol has not afforded opportunities of
which a man of such integrity could avail himself for enrichment,
but he will leave Constantinople rich in the confidence, esteem and
affection of all Americans, of Turks, and members of the various
communities of the city.

RESOLUTIONS PASSED AT THE ANNUAL MEETING

OF OUR CHAMBER
RESOLVED :

That, on the departure from Constantinople of His Excellency,
Rear Admiral Bristol, the American Chamber of Commerce for the
Levant express its deep regret at the severing of the intimate
association of eight memorable years and at losing his inspiring
leadership;

That it record its highest appreciation of his unstinted labors
as the American diplomatic representative to Turkey in behalf of
the American commercial and other interests:

That it give written espression of its gratitude for the wise
and valuable counsel which he has vouchsafed to the Chamber; and

That, as he starts forth to new and great responsibilities after
the successful completion of unique labors and service here, it con-

vey to him its sincere wish for the highest success in his new field;
also

That these resolutions be presented to His Excellency by a
Committee of the Chamber and that the same be spread upon the
minutes of the Annual Meeting.
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International Economic Conference in Geneva

By an expert observer

Conferences come and conferences go,especially since the inauguration
of the League of Nations, but it is rare that any one stands out above the
others. At the present moment there is meeting in Geneva, Switzerland, an
assembly which can be considered unique in several ways,namely the Inter-
national Economic Conference. It is unique because it represents the whole
world, including the United States,Russia and Turkey,who are not members
of the L.eague of Nations, because it is discussing business and economic
affairs without admixture of politics, and because it represents an attempt
to tackle the last but not least important step in European reconstruction,
that of barriers to trade.

Economic Conferences there have been before, as for instance the big
gatherings at Brussels in 1920 and at Genoa in 1922. It was predicted by
followers of Mr. Lloyd George that salvation would emanate from the latter.
None of these gatherings came together in exactly the same spirit and
under exactly the same conditions as the present meeting in Geneva, however.
At Brussels neither the United States nor Russia was officially represented.
At Genoa the presence of Russia was counterbalanced by an atmosphere of
friction and jealousy which ultimately ruined everything. In Geneva today
all nations are animated by a spirit of sincere good will which should go far
toward assuring a measure of success.

The Conference was initiated by the League of Nations nearly two
years ago. More than a year has been spent in preparation, in drawing up
memoranda, in collecting data, in elaborating national points of view, in
deciding on the personnel of delegations, etc., ete. The first meeting
convened in Reformation Hall, Hotel National, headquarters of the League,
on the Quai du Mont Blane, Geneva, Switzerland, at 11 am. on the 4th of
May, 1927. It is expected that sessions will continue until the end of the
month. As delegates properly speaking there are 270 personalities, as experts
and technical advisors at least as many more, representing in all 45 different
nations. The American delegation is headed by Mr. Henry M. Robinson of
California, former member of the Dawes Reparation Commission aided by
Mr. Norman H. Davis of New York, former Assistant Secretary of the Treasury;
John W. O'Leary of Illinois, President of the Chamber of Commerce of the
United States; Dr. Allonzo E. Taylor of 1,eland Stanford University, formerly
member of the War Trade Board; and Dr. Julius Klein,Director of the Bureau
of Foreign and Domestic Commerce, Department of Commerce, Washington,
D.C. Among the expert advisors attached to the American delegation are Mr.
Julian E. Gillespie, U.S. Commercial Attaché in Constantinople, Turkey; Mr.
Wm. I. Cooper,U.S. Commercial Attaché in London, England; Mr. Chester
Lloyd Jones, U.S. Commercial Attaché in Paris, France; Mr. D.P. Miller,
Assistant U.S. Commercial Attaché in Berlin, Germany; Mr. H. C. McLean,
U.S. Commercial Attaché in Rome, Italy; Mr. Mowat M. Mitchell, U. S.
Commercial Attaché in Brussels, Belgium; and others.

Among other delegations one of the most interesting is that of the
Soviet Socialist Republics. It is composed of men enjoying a consideral?le
amount of prominence in Russia, to wit, Valerian Obolensky-Ossinsky, Chief
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of the Central Statistical Office, Gregor Sokolnikoff, president of several
government commissions, Leo Tschintschuk, President of the Federation of
Metal Workers Unions and Professor Varga, expert on political Economy.

There was a great deal of speculation at the moment of their arrival
as to the object of the Russians in attending the Geneva Conference. Inter-
viewed by reporters Mr. Obolensky-Ossinsky defined the Russian aims as
follows : 1. Desire to determine whether it would be possible to find a for-
mula reconciling the communistic and capitalistic systems of economics
and 2. Desire to express opinions freely and frankly on world economic
problems. The first point, according to the daily press, arose again toward
the end of the conference when it was a question of formulating official
resolutions to express the achievements of the gathering. The Russians
desired a clause sanctifying the existence side by side of communism and
socialism. The conference, unwilling to go so far, agreed on a compromise
formula reading approximately as follows: That the presence in Geneva of
so many states with varying economic systems gave gratifying proof of the
desire of all world states to cooperate in the domain of economics.

First and foremost among the attributes of the Conference must be
noted the fact that no definite decisions are to be taken. Resolutions can be
passed, proposals can be made, but no delegation has the right to bind its
respective government by agreeing to concrete legal regulations. In other
words the whole idea of the meeting was and is advisory, rather than
mandatory, with education and publicity rather than legislation as its
objective. At first thought this seems to the amateur to remove much of the
force, the ‘“raison d'étre’’ of the event. After the experience gained at Genoa
in 1922, the limitation probably is wise however. Resolutions passed by such
a galaxy of prominent economists and business men can scarcely be ignored
They are bound to do much toward influencing publie opinion. The Dawes
Committee which met in Paris in 1923 was also advisory rather than
mandatory.

Barred from the arena of discussion are reparations, populations, and
international debts. Included on the other hand are trade and commerce,
and industry, and agriculture. After a general debate lasting four days, it is
on these subjects that the Conference decided to concentrate. Committees have
been appointed to facilitate the work of discussion and resolution. The first
committee on trade and commerce hasredissolved into three big sub-commit-
tees dealing with liberty of trade, tariff barriers plus commercial treaties,and
indirect ways of protecting commerce and navigation. The second on
industry has reduced itself into another three sub-divisions dealing with the
situation of present day production, the difficulties facing production, and
possible means of overcoming these difficulties, such as rationalization,
international agreements, etc. The third also, that on agriculture, has agreed
to the creation of three sub-committees dealing with general questions,
cooperatives, and credit. Marked from the first as subjects inviting the
greatest amount of deliberation were : 1) tariff barriers and 2) International
industrial agreements. Although contradictory in essence, they constitute
side by side two of the most characteristic elements in the economic
development of the world today.

Tariff barriers are everywhere, particularly in central and south-
eastern Europe. KEach state, no matter how small, seems bent on the
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ideal of becoming self-sufficient, of producing within its own borders
everything needed for its own consumption. FEach state wishes to export as
much as possible and import nothing at all. Prohibitive tariff walls are set
up to bar out the goods of foreign competitors. For a few large powerful
countries with variegated resources this ideal attains possibilities of
fulfilment, even though bad for the economic interdependence of the world
at large. For other states, however, particularly small land-locked
or impoverished commonwealths, it is manifestly impossible. Not
only is it against the best interests of these states themselves, but also
contrary to the interests of large exporting nations such as the United States,
Great Britain, Germany, France, etc. The United States is the largest
exporting nation in the world. Her shipments to foreign countries in 1925
amounted to the stupendous total of about $4,200,000,000, those of Great
Britain to $3,700,000,000 and those of (Germany to $1,800,000,000. For this item
of trade barriers, if nothing else, it would seem worth while for the United
States to attend the Geneva Conference. There is no question of her being
called on to decide for or against protectionism or free trade.

The second most important subject, as mentioned above, would seem
to be that of international industrial agreements. At least fifteen ofthese are
on foot in Europe today, of which the United States is member of only three
or four. A list of the most significant of these organizations is given below.

1. — International Steel Entente formed in September, 1926, and
grouping producers in Germany, France, Belgium, Luxemburg, Czecho-
slovakia, Austria, and Hungary.

2. — International Pig Iron Entente formed in September, 1926, and
grouping producers in Germany, France, and Luxemburg.

3. — International Rail Cartel formed in June, 1926, and grouping
manufacturers in Great Britain, Germany, France, Belgium, and Luxemburg.

4. — International Aluminum Association formed in-August, 1926, and
grouping producers in Great Britain, Germany, France, Switzerland, Norway
and Austria.

5. — Union of Superphosphate Producers formed in December, 1926,
grouping interested parties in Great Britain, South Africa, Germany, France,
French North Africa, Belgium, Czechoslovakia, Poland, Finland, Holland,
Norway and Sweden.

6. — International Rayon (Artificial Silk) Accord, formed in January,
1927, associating producers in Great Britain, Germany and Italy.

7. — FEuropean Glue Syndicate formed in July, 1926, grouping
manufacturers in Great Britain, Germany, France, Italy, Belgium, Holland,
Austria, Hungary, Czechoslovakia, Poland, Rumania and Yugoslavia.

8.— International Potash Cartel reformed in December, 1926, grouping
producers in Germany and France.

9. — Incandescent Lamp Syndicate grouping producers in the United
States, Canada, Great Britain, Germany, France, Italy, Scandinavia, Holland,
Austria and Hungary.

ro. — International Copper Cartel formed in October, 1926, associating
producers in the United States, Great Britain, Belgium and Yugoslavia.

Furthermore there are in the process of formation or negotiation the
following agreements :

1. — A Chemical Accord between Germany and France.
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2. — A Zinc Accord between Great Britain, Germany, France and

Belgium.
3. — A Thomas Meal Accord between Germany, France, Belgium and
Luxemburg.

4. — An Electricity Accord.

The ententes and accords are the looser sorts of agreements, the
cartels and syndicates the closer sorts. They may regulate prices, markets,
quotas of production,etc., either one or all at the same time. The agreements
can be prompted by two motives, one to monopolize production, create
artificial scarcity and raise the price to consumers ; two to lower the cost of
output, eliminate competition, increase production and decrease the price to
consumers. When prompted by the first motive they are rated by dogmatic
economists as bad, when prompted by the second as good. A resolution
passed by the plenary conference in (Geneva might consecrate some similar
principle.

Deliberations not being closed at the time this copy goes to press and
accounts of the last few days of the Conference not having arrived in
Constantinople, it is impossible to ascertain what definite resolutions will
be presented to the main Commissions or to the plenary session of the
Conference. Material at hand is concrete enough to imagine what will be
the tenor of certain measures recommended by certain sub-commissions,
however. Particularly is this true of the sub-commission on tariff barriers,
dependent on the full commerce commission, which is on of the most
important sub-divisions of the assembly.

Thus it is known that the sub-committee probably will recommend a
uniform, international nomenclature for tariff systems, which can take the
place of the heterogeneous terms now employed by the United States, Great
Britain, France, Germany, Japan and other big trading nations. Asa corollary
thereto there probably will be counselled a smaller number of commodity
divisions and sub-divisions, that is a simpler kind of arrangement than that
which has been the rule of late years. Each new national tariff seems to go
more and more into detail as to differentiation of commodities and
protection of national production.

As points still more important it is expected that the sub-commission
will search out formulas,

1) Pronouncing neither for or against protection or free trade, but
recommending to governments a more liberal spirit in the elaboration of
new tariffs.

2) Permitting a progressive but continual reduction of rates.

The whole spirit of the Conferefice seems to be against high tariff
duties. A relief map drawn up by an Englishman named Morrison-Bell,
showing in actual walls the height of the various European customs barriers,
1s said to have been one of the most popular objects on view at the
assembly. A great many of the speeches delivered have denounced high tariff
barriers, calling them one of the worst evils hindering economic reconstruc-
tion in Europe today.

In face of this spirit it is interesting to note that one of the great
Furopean powers is even now putting the finishing touches to a new tariff
which will increase the number of articles protected from about 3000 to
8ooo and which will raise rates all along the line.
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Foreign Trade of the United States in 1926

1926 is the fourth consecutive year to mark a steady expan-
sion—both in value and volume—of the foreign trade of the United
States, following the slump in 1921 and 1922 caused by the lower-
ing of prices after the war and post-war boom.

The increase in import trade is particularly notable, the
aggregate value for 1926 of $4,431,000.000 showing a gain of 4.8%
over 1925 and 42.4 % over 1922, the quantitative increase being
even greater than the value figures indicate since impdrt prices were
lower in 1926 than in 1925. The fact that imports for 1926 bore
the highest ratio to exports (92 % ) in 30 years, indicates a high
state of prosperity as this ratio always increases in times of business
activity and decreases in times of depression. While there was an
augmentation in all lines of imports during 1926, the chief increases
were: coffee, newsprint, refined petroleum products and manifold
types of finished manufactures.

Yearly Merchandise Exports and Imports (1910-1926);
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Aggregate merchandise exports in 1926 amounted to $ 4,808,-
000,000, marking a 2.1 % decrease from 1925 but a 25.5 Y% increase

over 1922.

Moreover, since there was an average decline of about

8Y% in export prices during 1926, the quantity of shipments marked
an increase of several percent, and had the price of cotton remained
the same as in 1925 the total value of exports would have mmcreased
4 Yo. The chief changes in export trade were: the sharp fall in the
price of raw cotton, increased quantitative exports of coal, petro-
leum products, iron, steel, and machinery, and decreased quantitative
exports of sugar and meat. A comparison of pre-war and present

Exports, Imports, and Balance of Trade of the United States

(Data covers period beginning July 1, 1876, and ending December 31, 1926)

[Values in millions of dollars]

Excess of exports (}-) or

Merchandise :
1 imports (—)

Yearly average T
Oor year Eaports Total l5E‘g‘,I'lrh:rn::]'u'.i.m " Merchan-
SoniéaibdiEtisshrts o anh dis Gold | silver |dise, gold
Total tic E% it .:E_E‘E c and silver
1876—1880.... ...|. 677/ 664 13] 493|72-8 |1+ 184|— 12|--+ o[+ 182
1881—1885...... | 792| 775| 17| 66784.2 |~ 125)— 21| - 11|} 114
1886—18g0. . ..... 738 726} 13} 717|971 |4+ 214 34 1314+ 38
1891—1895.. ... «-.| 8g2f 876 16] 78588 o|+ 107l + 384 z20|-- 165
1896—TQ900L | oissieis 1,157| 1,136 21|  742[64.1 |4~ 416}— 24/ 27|+ 419
1901—1905. - 1,454] 1,427| 27| 972[66 9|4~ 4821+ 1|4~ 23|+ 506
1906—19I0. . - ..... 1,779| 1,751f 28| '1,345(75.6 |+  434|— 15[+ 14]- 433
IQIT—TIQI5. .« ... 2,371 2,332| 39| 1,712|72.2 |- 658|— = 3l4- 23|+ 678
1915—1920(1) ... .| 6,521| 6,417|105| 3.358|5T 5 |---3.163]— 149|i - 79|+ 3,003
1921—1925 . . 4,397 4,310| 87| 3,450|78.5 [+ 947|— 265[+- 10|+ 692
1910—1914 (fiscal).| 2,166[ 2,130 35| 1,689[78 o |+ 477|-- 17|+ 20| 515
1913 (calendar) ...f 2,484] 2,448| 36{ 1,79372.2 [4- 691|-- 28|, 27[+ 746
T e R R Wbt 7+920| 7,750[171] 3,904[49.3 |+ 4.016{-|- 292|-~ 150|+ 4,457
10RO dls-wos s ratosss 8,228 3,080L143 5,278164.2 |-=2.950}— g5|-'= 26|+ 2,880
i ey () (R I 4485| 4,379|106| 2,509{55.9 |4+ 1,976|— 667|— 12} 1,297
1922 ' 3,832| 3,765 67} 3,113)81.2| - 7igl— 238|— 8|4 473
1923 ¢ vasnsi aras vo| 4,167} 4,001} 771 3,792)91.0 [+~ 375]— 294|]— 2|+ 79
o= [ PEL SRE 4,591| 4,498| 93| 3,610/78.6 |4+ o81|— 258]— 36|+ 759
(3 O = A 4,910( 4,819| 91| 4,227|86 1|+ 683|-- 134|+ 35/ 852
TORB e e « +| 4,808 4,712 97| 4,431]92.1 |4 378|— o8|+ 23|~ 302

(1) Period July 1, 1915 to Dec. 31, 1920.
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export conditions throughout the world shows a noteworthy compa-
rative increase for the United States and a considerable decrease in -
the case of many other countries, particularly England and Germany.
Exports were unusually small during the early part of 1926 because
of the small wheat crop of the preceding year and because of the
restricted European demand for U. S. cotton, but exports were
unusually high during the summer because of the unprecedented
demand for coal resulting from the British coal strike.

The excess of U. S. merchandise exports over imports for 1926
was $ 378,000,000 as against an excess of $ 683,000,000 for 1925 and
$ 981,000,000 for 1924. The combined excess of exports of merchan-
dise, gold and silver was $303,000,000, the smallest excess in a
decade except for 1923. There was, however, a substantial increase
in U. S. foreign loans and investments and some increase in tourist
expenditures abroad.

Share of the United States in the Imports of Leading Countries

(Figures for Chile and Peru include precious metals. Australian figures
are exclusive of imports from Alaska and Hawaii)
[Values in thousands of dollars]

3 ! Imports from the United United States share
I'otal imports States of imports
Country
1913 1024 1025 1913 1924 1925 1913 1924 1925
Per ct. | Per ct. | Per ct.
Canada .... 633,602 808,145 8go,267| 410,928] 524,688 s80,176| 64.8 64.9 65.2
Cuba ...... 140,132 280,831 205.324] 78,937 104,197 189,380 66.3 67.0 63.7
Mexico .... 93,111 155,110 188,230] 44,616 112,340 132.325| 47-9 7244 70.3
Argentina . 478,850 647,478 Bor,.z83| 70.457 142,723 188,401| 14.7 22.0 23.5
Brazil ..... 326,865 305,181 411,845 51,358 73.810] 102,231] 15.7 24.2 24.8
Chile ......\ 120,270| T120,340] 147.691] 20,088 28,279 4n,995] 16.7 23:5 27.8
Peru....... 29,631 73.829 74.158 B,542 28,857 28,665 28.8 39-1 38.6
France ....| 1,625,317| 2.103,246| 2,096,505| 172.685| 292,523 304,279| 10.6 13.9 14.5
Germany ..| 2,565,339 2,176,076 2.958.061| 407,588] 407.020] 523,510| (5.9 8.7 7.7
Italy ....... 703,608 B44,048] 1.,041,066] ror,128] 202,555 245,610 I4.4 24.0 23.6
United

Kingdom | 3,741.,048] 5.,642,530| 6:377.660| 68,442 1,065,482| 1,184,800] 18.4 15.9 18 6

British 8

India ....| '504.521| 774,755| B20,226| 15,544  444979| s50.250| 2.6 5- 6.1
China...... 427,711 925,736] B16,370| 25,845 170.124] 120,552| 6.0 18-4 14.8
Japan...... 363,622| 1,010,451| 1,055,721| 61,066] 276,353 272.888| 16.8 27.3 25.8
Australia .. 380,541 641,160 716,918] 53,103 181,851 160,058 14.0 28.4 237

(Figures, tables, and chart published by the United States Department
of Commerce)
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LEGAL

New Turkish Transaction Tax to Replace Consumption
Tax —According to the Milliet of May 2oth, the National Assembly voted
upon and passed a new law providing for a transaction tax. The provi-
sions of the law are as follows:

1.— 6% on the price of articles disposed of, manufactured in
Turkey in establishments employing a motive power, or on objects manu-
factured abroad and imported into Turkey.

2.— 2% 9% on the evaluation of exported materials.

3.— 2% % on all premiums and all amounts of interest, discount
commissions, and all other amounts realized and derived from the opera-
tions of banking establisments, insurance companies, ete.

The tax on exported materials and articles manufactured in Turkey
will be, collected from the exporters and the manufacturers.

Objects manufactured in industrial establishments in Turkey will be
liable for the difference after the deduction of the amount of the taxes
collected on the primary materials used in the manufacture of the objects
in question.

Objects on which the transaction tax has been collected will not be
subject to an additional tax if exported.

If the objects or materials first imported are again exported, not only
the transaction tax on the amount of the operation will not be collected,
but the 3% tax on the value, collected at the time of importation, will be
restored.

Industrial establisments must keep one or more books of sales and
manufacture; these books will be approved by the fiscal authorities and
shall be renewed each year in January.

The proprietors of this type of establishment must preserve these
registers and documents during the whole of the succeeding year.

Taxes on materials imported from abroad will be determined on the
basis of the declarations to be produced by the proprietors of their repre-
sentatives.

The transaction tax on leaf tobacco will not be customarily collected
at the time of its exportation, but on the spot on the basis of the declara-
tions presented by the purchaser at the local tax bureau, declarations which
must be approved, in advance, by the local administration of the tobacco
monopoly.

For imports and exports, the tax will be collected in three equal
instalments, distributed over three months. However, a guarantee must be
furnished in such cases.

This law will go into force from June 1st, 1927. All matters and objects
in warehouses at this date and for which the payment of the consumption
tax has been duly established, will not be liable for the transaction tax.

The present law abrogates the dispositions of the law of February
1oth 1926, relative to the consumption tax, and that of the additional articles
of June gth, 1926, concerning the general consumption tax,
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New Bulgarian Customs Regulations.— According to La Bulgarie
of May 19th, 1927, the following decisions and modifications have been
made by the Bulgarian custom authorities:

Decistons made by the expert examiners of the Bulgarian customs :

1.— Ethyl chloride in original 3o gram tubes to be taxed according to
article 198-b (Prot. No. 3q).

2.— Children's toys, by the dozen, wrapped in paper and packed in
wooden cases, to be taxed by weight, paper wrapping included but not the
case. (Prot. No. 35).

3.— Capsules of aluminum leaf for bonbons, to be taxed according to
article 484. (Prot. No. 40).

4.— Lathes for window shutters, reliefs, plaster of Paris, moulded
decorations, and bronzes to be taxed according to article 218-b (Prot. No.37).

5.— Polished latten for wristband buttons, to be taxed at half of the
import rate provided by article 567-d.

6.— Copper wire with rubber or cotton and paper insulation, and to
which is attached another bare copper wire covered with tin plate to be
taxed according to article 506-b-2. (Prot. No. 37).

7.— Pieces of cardboard for portfolios to be taxed according to article
299-a as works of cardboard. (Prot. No. 34).

8.— Carpets, cotton textured with longitudinal margins, to be taxed
according to article 364-b. (Prot. No. 14).

9.— Perhvdrol in flasks and packed in cardboard boxes to be taxed
according to the weight, with the flask included but not the cardboard cases.
(Prot. No. 44).

to.— (lass buttons for earings to be taxed half of the import rate
according to article 567-e. (Prot. 45).

11.— Porcelain caps for electric separators to be taxed accordmg to
article 507. (Prot. No. 38).

12.—Cast iron separators used in electric installations to be taxed
according to article 507. (Prot. No. 38).

13.— Castor oil in receivers of a maximum capacity of a kilogram, to
be taxed according to article 1g8-a. (Prot. No. 39).

14.— ‘Tubes of polished latten —pieces of corniches for windows—to be
taxed according to article 476-c. (Prot. No. 40).

15.— Iron piping prepared with sheets of unsoldered iron to be taxed
according to article 446. (Prot. No. 49).

16 — Automobile lights of sheet iron with reflectors of polished sheet
aluminum to be taxed according to article 484. (Prot. No. 40).

Modification of the law of the tariffs applied on merchandise exported jfrom
Bulgana :

1.— The letter “O" of article 2 is modified as follows: Grapes, both
fruit and its products—wine, brandy, lees of wine, non alcoholic wine
(unfermented must), dried grapes, dried fruits, marmelade etc,—unfermented
honey, ete.

2— After the letter “P" of article 2 are added the new letters "R”,
spirits of wine, and “S’’, molasses.

Comment : costs for weighing, measuring and counting are ‘exempted
as well as the cost of loading at the time of exportation: pit, coal, sugar,
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spirits of wine, molasses, grapes, non alcoholic wine (unfermented must),
unfermented honey, dried grapes, dried fruits, marmelade, etc., exclusives
and fuses, minerals and stone for construction purposes. Gravel and sand
are likewise exempted in accordance with article 61 of the customs law.

3.— The rate of duty stated by article 4 of the tariff for the exporta-
tion of merchandise on beef,cows, huffaloes, cow buffaloes,and bulls was lowered
from 50 to 10 leva, per head, while the rate of article 7 on sheep, ewes, rams,

goats, and he-goats has been lowered from 3 to 1 lev per head.

4.— Article 28 has been modified as follows: “Nuts”, 15 lev per 100
kilograms.

5.— Article 34 has been struck out and articles numbered 35, 36, 37,
38, 39, 40 and 41, will take the following numbers respectively: 34, 35, 36,

37, 38, 39 and 4o0.

6.— Local cereals which have been exported to foreign countries are
exempted on their return from the custom rate of 3% and other taxes
because of article 7, subdivision “P', of the customs law, if they are
accompanied with the receipts for the payment of the export duty. In any
other case they will be dutiable, and exemption from customs duties for
such merchandise can be granted only hy the Minister of Finance.

Tourist Traffic to Constantinople Increasing

Thus far Constantinople has been visited by 28 tourist ships during
the 1927 season and two more are definitely expected, one in July and
another in September. It has been rumored that tourist ships would be run
here regularly through the late spring and summer but no confirmation of
the report has been received. The above photograph shows a tourist boat
laden with American tourists on a trip up the Bosphorus.
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Sixteenth Annual Meeting

of the
‘““American Chamber of Commerce for the Levant”

The Sixteenth Annual Meeting of the American Chamber of
Commerce for the Levant was held on May 16th. Mr. Heck, who
presided, initiated the meeting with a brief survey of Near Eastern
trade conditions at the present time. It is his opinion that the
general situation in the Near East is economically better in most
countries than it was a year ago, a situation which is the more
gratifying when the frequent international complications are
taken into account. Conditions in Rumania show, perhaps,
the most marked improvement; the outlook for the present year, in
regard to agricultural production, being especially optimistic.

Trade with the United States in most fields has remained at
about the same figure as during the previous year but, and here
Mr. Heck was able to speak with complete authority, the motor
car trade has greatly increased due to a concentrated effort on the
part of American dealers. In this connection mention was made of
the erection of Ford distributing plants at T'rieste and Alexandria,
as well as the recently erected General Motors establishment at
Alexandria. Rumania and Egypt have provided the best markets,
but the other Near Eastern countries have a strong demand in
proportion to their wealth and needs.

Another symptom of the increased importance of the Near
Eastern markets is the improved shipping facilities from the
United States to the I,evant.

Besides the established industries and the general trade, the
most significant manifestations of American activity in the Near
East have been the operations of the Ulen Company and The
Foundation Company in Greece and the attempt of the Ulen
Company to arrange a loan for constructive work in Turkey.

Mr. Heck then spoke of the activities of the Chamber of
Commerce and mentioned the slight difficulty that had arisen over
the name of the Chamber which covers the whole Near Kast and
not—as is the case of most of the foreign chambers of commerce—
merely Turkey. We have reason to be elated that the question of
closing the Chamber was satisfactorily settled and that the Chamber

is firmly on its feet.
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The increased circulation of the Levant Trade Review testifies
to the fact that our publication is becoming more valuable to our
members.,

The financial report was then read, together with the report
on new members which shows a satisfactory increase for this year.

Mr. Heck terminated this summary with a few words to the
effect that inasmuch as the Chamber has carried on effectively in
the face of somewhat adverse conditions, we feel encouraged to
continue our activities, and to work to increase them in volume as
well as in efficiency in aiding trade in both directions between the
United States and the Near East.

A vote was made, seconded, and passed that a committee be
appointed to draw up a series of resolutions expressing the esteem
with which the American Chamber of Commerce for the Levant
regards Admiral Bristol, and to express the regret of the Chamber
at his departure. Moreover it was voted that these resolutions be
presented to His Excellency by a committee of the Chamber and
that the same be spread upon the minutes of the Annual Meeting.

The meeting was adjourned after a unanimous vote had been
passed to retain the personnel of the Board of Directors and Officers
as published in the April issue of the Zevant Trade Review.

Movements of Exchange during the Months
of March and April

By Mr. ALBERT LEVY

Foreign Exchange during the month of March was according to
general expectations. Sterling rose and remained firm during the best part
of the month, but weakened towards the end. On the first it reached 957,
and followed an upward course up to March the 15th and at that date
attained the highest rate, viz 969'. From March the 14th to March the 23rd.
it remained fairly steady, but the firm tendency changed and dropped to
952 ' on the 21st. of March.

The firm tone maintained during the three weeks was rather to be
attributed to the scarcity of offers than to the increased demands,as imports
remained dull as in the past months, while purchases of foreign currencies
were of little importance. During the last week of March offers of exchange
derived from the sale of tobacco commenced and within a few days the
Pound Sterling dropped 15 Ptres. _

Offers continued regularly during April. Bulks of foreién exchange
were thrown on the market, chiefly derived from purchases of large
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consumptions of tobacco transacted by American Companies. On the other
hand, export of rugs to the United States, eggs and cheese to Greece and
France, fish to Greece and Egypt, and sundry commodities to Russia
(following the recent commercial treaty between the two countries) furnished
us with quantities of exchange. Special mention should be made of Greek
demand for eggs and cheese which were much larger than usual. Owing to
the exceptionally cold spring, supplies in Greece were poor.

A large percentage of Regie shares were paid up (£ 4.10.0. per share)
and the market was still-further stocked with additional Sterling.

A striking point to note is that whereas purchases of exchange by
Smyrna are expected at this period, large sales were made in Constantinople
for account of the Smyrna market. It is rumored that this was in
anticipation of the coming harvest. If such is the case, it seems as though
it is too early in the year.

In spite of these offers and the low rate of the £ commercial demands
were of little importance and were on an average with that of March.
Wholesale importers expecting a further fall and taking advantage of the
then ruling conditions, refrained from buying, and borrowed exchange to
meet requirements,on the understanding that they could fix the rates which
they expected to be lower on a future date.

The only important buyers were a few Turkish banks, which
regularly bought U.S. currency said to be for Government needs.

In short, a fall of 10 Ptres. is not considerable when the abundance of
offers is taken into account. In spite of Governmental purchases the market
was not relieved and the £ remained weak.

Looking over the last six months, there is one redeeming feature,
exports from Turkey were far larger, while imports have considerably
decreased. A more even balance of trade is looked forward to, which is a
splendid outlook for the Turkish Pound.

French Francs remained stable at 124 the Sterling Pound during the
months of March and April.

Italian lire rose sharply from March the Ist. to April the 25th. On the
first of March it stood at 112 lire against the £ and rose to 85 by April the
25th, with a reaction at the end of the month, closing at g1 !¢ lire to the £.
The rapid rise in the value of the lire had a desastrous effect on traders in
Italian goods (chiefly on merchants in cottons) and at a meeting of creditors
it was suggested that payments to Italian manufacturers should be made at
lire 125 to the £, but it is still not known whether these terms have been

accepted by Italian manufacturers.
It would greatly relieve our market if definite arrangements were
entered upon at this rate, and only then can renewed activity be expected.

As a result of the cessation of the coal strike in England, U. S. Dollars
eased to 4.85 ¥ on April the 3oth from 4.85 '§ on March the Ist.
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American Financiers Visit Constantinople

Myr. Otto Kahn.— In a recent visit to Constantinople, Mr. Kahn,
eminent American financier, stated that he was most enthusiastic about his
first view of Turkey and that he was especially impressed by the energy,
determination, and vision of the new régime and by the progress that had
already been made. When questioned on his opinion as to whether
conditions in Turkey, especially in Anatolia, were staple enough to warrant
the investment of large sums of American money, Mr. Kahn replied that he
felt that the present government was firmly seated in the saddle and the
reforms and constructive program which the national policy foresees would
make the use of American capital, to some degree at least, almost inevitable.

“I am also delighted " he said, “ at the amicable relations at present
existing between the United States and Turkey and I cannot but feel that
as soon as the American public is thoroughly informed of the conditions
existing here today, America will not hesitate to exercise her traditional role
of an active sympathizer of a nation endeavoring to realize democratic
ideals. It is regrettable that certain unfortunate but probably necessary
occurences of the recent revolution tended to temporarily alienate American
regard but we must not forget that the stress and the crisis of a revolution
cannot be handled with too gentle a grasp ".

Mr. Samuel Lamport.— That the Near East is the great future
market for American textiles, is the opinion of Mr, Samuel Lamport, New
York bankerand manufacturer, who was recentlyin Constantinople complet-
ing a survey for the American Cotton Manufacturers Association.

“There are thousands of American looms”, said Mr. ILamport, "awaiting
the demand from the Near East which is bound to be forth-coming as soon
as Americans concentrate on this problem, and make a sufficient study of
the conditions, and endeavor to procure what is wanted in the Near East
instead of attempting to dispose of articles here which were manufactured
exclusively for American tastes. One of the greatest faults of the American
business men is that they themselves are not usually the entrepreneurs and
thus they fail to fully comprehend the subtleties of each individual market.
Our greatest competitors in .the Near East today are Holland and
Czechoslovakia and they have obtained their success purely by manufacturing
to meet the specific demand.”

Mr. Lamportis confident that America will win economic preminence,
however, due to the fact that our exports are novel to a certain extent, and
that America has always had the reputation for delivering a square deal.

In concluding he emphasized the fact that “America is but a debutante
in the Near East but American cotton manufacturers are determined to
capture the market by sending leaders of the industry to study the situation
and to teach the peoples here that American interest and friendship is assured
and not a mere accident resulting from the war, and that a close commercial
relationship will be of mutual advantage to both interests.”
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' THE MONTH IN REVIEW

New York to Paris Non-stop Flight now a Thing of the Past.

Sournal d' (Irient ]

A Picture of the Ryan Monoplane in which Charles Lindbergh had
—at the time when this article was going to press— just won the Orteig
prize by completing the first New York to Paris non-stop flight, While
Captain ILindbergh is to be heartily congratulated on his epoch-making
achievement, it must be remembered that one can attach but little commercial
significance to the flight inasmuch as the necessary conditions of security
and regularity cannot be anticipated at this stage. It is doubtful as to
whether the north Atlantic route will ever be utilized for commercial air
traffic but it is interesting to note that the GGerman zepplin company has
signed a contract with the Spanish Government providing for the inaugura-
tion of a Zepplin line between Seville, Spain, and Buenos-Ayres, Argentina,
said service to commence before the spring of 1929.

New Oil Refinery Opened in Iraq.— The new Alwand refinery of
the Khaniquin Oil Co., near Khanaquin was opened on May and. The open-
ing of the new refinery marks the completion of the scheme by which oil in
the so-called Transferred Territories (i.e. those territories transferred from
Persia to Turkey under the boundary commission award of 1g24), will be
used exclusively for the Iraq markets in place of the Abadan product, the
surplus being exported.

The new refinery is equipped with the most modern pumps and stills
to handle the Naft Khanah oil which is of extremely high quality.

Trade Depression in Egypt. — According to available figures,
Egyptian trade so far this year shows no improvement, the value of the
exports being considerably below the corresponding totals for 1926, the
imports also showing a decrease though not to the same extent. The “Near
East and India" attributes this depression to the country’s being dependent
on one crop alone. In spite of the depression it has been pointed out that
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‘Egypt is a rich market for a wide variety of imports: textiles, chemicals,
‘medicinal products, perfumes, metals, and metalware, spirits beverages, oil,
‘paper, printed matter, stoneware, earthernware, and chinaware, and motor
vehicles being most in demand.

Commercial Outlook in Syria. — “The British Export Gazette”
reports that the effect of the Syrian import trade of the recent appreciation
of the franc has, to some extent, been counterbalanced by exceptionally
heavy imports of materials and implements necessary for carrying out the
numerous public work and other constructional schemes at present on
hand. The comprehensive program for improving roads, ports and harbors,
and general transport facilities, extending the telephone service, etc. is, for
instance, necessitating large purchases of such items as cement,road-making
machinery, telegraph poles, and railway sleepers, and further important
business in hardware and furnishings is foreshadowed by the proposal to
construct a number of modern hotels in the Lebanon area for the benefit of
tourists. Even though the immediate demand for general requirements is
still limited, it is difficult to overestimate the value of the country as a
market for manufactured lines. Cotton and woollen goods, as also are
agricultural implements and machinery, iron and steel goods, glassware and
pottery, coal, chemicals, and a variety of other hardware lines. The market
also is absorbing a steadily increasing number of motor vehicles, and
American, French, and Italian makes have so far met the bulk of the
requirements in this direction.

In this as in all other lines, however, price is a vital consideration
with the Syrian purchaser, and there is no doubt that competitive prices
will always prove an essential factor in gaining a share of Syria’s consider-
able import trade.

American Loan to Jugoslavia

As evidence of the increasing interest in foreign loans on the part of
the American public, and also as an indication that the field of such loans
is widening, in April a syndicate headed by Blair & Co., Inc. and the Chase
National Bank of New York had no difficulty in placing a Jugoslav gold
loan for 830,000,000. This loan bears 7% interest and was issued at g2'.
According to the reports received, it was soon oversubscribed. Some years
ago a similar loan for a total of 825,000,000 was offered to the public at about
the same price, and only a small portion was subscribed, while the loan
itself fell as low as 60 some time afterwards, but later rose again to better

than go
The new loan is to be used for general railway construction, and it is

reported that several other Jugoslav loans are now being negotiated in the

United States.
The figures for the foreign trade of Jugoslavia in 1926 show total

imports of Dinars 7,631,800,000 (as against 8,752,000,000 in the previous year)
and exports of Dinars 7,818,200,100 (as against 8,094,500,000 in 1925). The volume
of exports by weight has, however, shown a steady tendency to increase, as
follows:

TO23.eiaisia s wivialansisais oo dinsimainiensle s e v sk 3,023,914 tons
O B Sl w4 e e & Lae o aie Ve e R 3,915,700 »
I025 covnvnncncninneininnainninsneinenens  3,308466 »
TO20 a siiewiaatan e o dii e cesserennssersaenass 4,884,178 »

e Imports in 1925 amounted to 1,513,862 tons and in 1926 1,241,054
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Port of Pirseus

The examination of the following statistics on the amount of goods
imported through the port of Pirseus in 1926 proves indisputably the
tremendous importance of this port as a center of trade. And when we
consider that, with the exception of Great Britain, more goods are imported
from the United States than any other country, we ourselves can appreciate
the value of the port improvements for which a French company has
received the concession. We have been led to understand that the ameliora-
tion of the harbor and port of Piraeus will follow along these lines:

I.— Enlargement of the harbor and the port so that vessels will be
able to dock, move and coal with ease.

2.— Re-arrangement of the inner port to enable ships to easily
circumnavigate that body of water.

3.— Improvement in customs facilities,

4.— Erection of modern quays.

5.— Organization of a new competent body of harbor police.

During the year 1926, the following quantities of goodswere imported
into Greece through the port of Piraeus :

Leading Sources*

Kind of Merchandise Tons in order of importance
Animal and fish products.. .... 25,344—Fr. 1., G.B., U.S, Por., Neth. Tt
e e e PR S Sl 246,080—10U.S., Can., Russ., Rum., Bulg.

Flour, dry vegetables,pastry and
other glutinous substances.... 71,301—U.S,, Rum,, It., Bulg., Fr., Egypt.

Vegetable products. . ......... 8,883—Egypt, It.,, Bulg, T., Cyprus, Dode-
cannese.

L e T R T i R e 2,108—Neth,, Fr.. It, Egyt, U.S.

Sugar and by-products...... .« 26,348—1It., Ger,, U.S.. Bulg., Egypt.

Other colonial products. ....... 556—Fr.,, Egypt, Neth., G.B., Ger.

Oils and by-products........... 8,139—T., Ind., Russ., Egypt, Neth.

Alcoholic beverages............ 2,846—1It., Neth., Fr,, Aust,, Y., Ger.,, G.B.

Leather and by-products.. .... A 1,356—Fr., Egypt. It,, U.S, Belg., Neth.

S S S 70,092—Rum., Y., It, Sweden, U.S,, T.

T E I S . 5,855—Alb., Rum., Tunis, Y., Bulg.

T AT b 19,726—Alb., Tunis, Bulg., Rum., Algiers.

Other forestry products. ...... 444—Egypt, Fr.,, T, It, Ger.,, Rum.

LI s A . 552,107—G.B., Neth., T., Ger., Russ., U.Sa»
Africa, Belg,, It.

NEheral D118, oo onne o0 s L 89,830—Rum., U.S,, Russ, Y., T, It.

Unworked minerals, except coal  7,525—Malta, Ger, It. Belg., Fr, G.B,,T.

Cement and hydraulic lime..... 17,612—Y., Ger., Fr., It., Belg., Danzig.

Worked mineral, except cement 11,144—It., Neth. G.B., Fr., Belg.

Metals and by-products... .... 65,973—Belg., Ger., G.B,, Fr,, It,,U.S,, Neth.

Transporting. vehicles ...... S g72—It., Fr., U.S. G.B., Egypt, Belg.

(* Abbreviations.—Alb.: Albania, Belg.: Belgium, Bulg.: Bulgaria,
Er.: France, Ger.: Germany, G.B.: Great Britain, It.: Italy, Neth.: Nether-
lands, Rum.: Rumania, FZS.: Free Zone, Saloniki, Y.: Yugoslavia, Russ. :
Russia, T.: Turkey.)
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Chemical fertilizers....v,vveves
Dyes, pharmaceutical and chemi-

cal products, except fertilizers
Cloths, thread and materials for

14,923— Tunis, Neth., U.S., Belg,, Fr.
Ger., Belg.,, Fr.,, Neth., G.B, It,
17,525—It., Russ., U.S.
It, G.B., Hegypt. FEr, Neth =&

llllllllllllllllll

1,319,013—
EREEIe THOAR. o o s in ys orasians i

Table showing totals in tons of goods imported through Pirseus

12,926—Rels U.S.
39,398—Ger., Fr., It., Belg.,G.B.,Neth,,Egypt.

602,924—Y., Tunis, Alb., Russ, Syria, T,

Bulg., F.Z.S., Rum.

during 1926, as well as countries of origin by order of importance.

Countries of Origin Tons Cattle-head

I Great Britain®. . osseeessapiares 272,132 1
2, United States. .. cuweies vaewenes 195,883 2
20 AROBOIR . o s via s wi010i0mpre e Swias e 166,416 3,670
i SO AR o o o s Bt e e 115,066 | —
L Ty e T A o 03,731 43,174
QL NCSETIELBRYIN .o v 014 a0 9 4 ebaim s bim, ¢ hemionn 4 84,872 -
IR g 0 M S S el TR by S 73,101 21,181
e e L Yo A e B 62,052 165
GIRCANRG. G0 B ey wrenimiminniess 47,553 —
Y0 BOIONOI .. 007 5010 o 0 o ww v b 500 s 20 45,491 —
o S5 T U S B (A O VL P 34,352 76
32 BUIZBLIA v o aivis sinipionis mo s 8.5 038 28,261 21,168
23 o NUEaBlAYI Qe i adse v sinnespioe 22,504 331,610
1 B 5y L« 1 S R - I e S S 15,808 82,763
I8 ATDRIIE G e nia e deatisiiisnes S 14,316 46,986
TEERT L 8 e A SR e S PRI e S 11,823 —
| Ty o S S AP e R 11,390 252
e o e M e SRR B S R 6,696 -
19. Saloniki Free Zone............ 2,662 14,147
- T 0T (g A R e g B e 2,583 r43
NG 5 L T S RS R e 2,428 —
22 Portaghl.. bl s e vl 2,095 =
R g L R P e G e DR 1,891 678
F T § L & PO e 4 S A L 1,783 —-
28 DA e R A e e e R e e 1,085 —
- B T AR e MR S O ) S 893 —
27. Dodecannese.. .. i o iesanis s 834 990
28, NOTWEY oo e vmmsovi e e 700 —
202 BYTIR G o vnolitie asialdisn Salen st 454 35,918
ISR e g 1 VeSS A S A R 138 —
G e £ o 1 el B A O R I S A R 7 -
e onaatralia s TOh S D AN e S 6 —
R e R e Y 6 L
34« Czechoglovakig. oo ovsnsnan s I —_

‘Total, . 1,319,013 602,924

* Note.— In the above total imports from Great Britain, 254,148 tons

of coal are included.
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General Conditions of Sale Applicable to C.I.F.
or C. & F. Sales

Delivery. — 1. — a). The seller must make a contract for ocean
freight and pay freight charges sufficient to carry the goods to the agreed
destination, must (in the case of c.if. sales) take out and pay for necessary
marine insurance, and must deliver to the buyer or his agent clean bills of
lading to the agreed destination, and (in the case of c.if. sales) insurance
policy and or negotiable insurance certificate, but the obtaining of proper
bills of lading from the ocean carrier shall constitute delivery by the seller,
and the seller shall not be responsible for the delivery of the goods at
destination, nor for loss or damage in transit, nor (in the case of c.i.f. sales)
for payment by the underwriters of insurance claims.

1. — 6). The purchaser accepts and agrees to all usual and customary
clauses in the bills of lading, as well as such additional clauses and
stipulations as may be lawfully imposed by the carriers as a condition of
their accepting the goods for transportation.

1. — ¢). Unless otherwise agreed in writing, the purchaser undertakes
to receive the goods at destination ex ship’s tackles as fast as the vessel can
discharge, failing which, any demurrage or other charges shall be for the
purchaser’s account. It is further agreed that the seller is entitled to select
the route, port of shipment and vessel with privilege of stopping in transit
at a port or ports. Unless otherwise agreed in writing, any charges at
destination, including lighterage, wharfage, or landing charges, dues, duties,
etc., are not included in the seller’s prices.

Insurance. — 2). Unless otherwise agreed in writing in connection
with the particular c.if. transaction, the insurance to be covered by the
seller is understood to be marine insurance only, free of particular average,
English conditions, for a sum equal to the amount of the invoice plus ten
percent. Other forms of insurance, if obtainable, must be agreed upon in
writing prior to the making of the contract, the additional cost to be for
account of the purchaser, but no form of insurance will protect against rust
or other damage unless caused by a peril of the sea.

Consular Invoices. — 3. — a). All consular fees for legalizing invoices,
stamping bills of lading or other documents required by the laws of the
country of destination, are payable by the purchaser and are not included
in the seller’s prices. Unless otherwise arranged, the seller is authorized to
pay all such charges for the purchaser's account and to add the cost of same
to the amount of the invoice.

3. — b). Unless otherwise arranged, the seller will take out consular
documents, as agent for the purchaser, who must state how the goods are to
be declared,and, if the purchaser does not furnish the necessary instructions,
the seller will make declaration according to its best judgment, but will not
in any case be responsible for any fines or other charges due to errors or
incorrect declarations

4. — The seller shall not be liable for any delay in manufacture or
delivery due to fires, strikes, lock-outs, disputes with workmen, war, civil
commotion, epidemics, floods, accidegts. delays in transportation, shortage
of cars, shortage of fuel or other material, shortage of labor, acts, demands
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or requirements of the Government of the United States, or of any other
State or Government, or to any other causes whatsoever, whether or not
similar to those enumerated, beyond the reasonable control of the seller or
manufacturer, and the existence of any such contingency or contingencies
which shall delay, hinder or prevent performance of the contract in whole
or in part, or which shall abnormally increase the cost of such performance,
shall justify the suspension of manufacture and shipment and shall extend
the time of performance on the part of the seller to such extent as might be
necessary to enable him to make delivery in the exercise of reasonable
diligence after such cause or causes have been removed, and in the event
that the cause or causes shall not be removed within a reasonable time, the
seller shall have the right to cancel this contract, or any remaining portions
of the contract without any liability on his part for such cancellation.

Partial Shipments. — 5. — Each shipment shall be considered as a
distinct contract, and failure to make any shipment in accordance with the
terms and conditions of this contract shall be the ground for the refusal of
only such shipment or shipments, and not for the rescission of the entire
contract. The seller may make partial deliveries, unless otherwise stipulated
in the contract, and the seller shall have the option to delay shipment or
delivery, or to cancel all or any portion of its contract if the buyer shall fail
to make any payments due on this, or any other contract.

Details and Shipping Instructions (Specifications).— 6. — If the
purchaser fails to furnish details and shipping instructions to enable the
seller to perform this contract in accordance with its terms, the seller shall
be entitled at his option, and in addition to all other rights, to cancel such
portion of the contract as may remain unexecuted, or to make shipment in
accordance with the details and shipping instructions which the purchaser
may have furnished for previous shipments on account of the same or a
previous contract. The purchaser shall not, however, be entitled to change
or modify, except with the consent of the seller, any spemﬁcatmnv. details
or instructions comprised in the contract itself.

Inspection. — 7. — Inspection of the goods, if agreed to, must be
made at the manufacturer's works, and such inspection and acceptance shall
be final. Reasonable facilities will be afforded to inspectors, representing
the purchaser, to make such inspection and to apply, previous to shipment
from the manufacturer's works, tests in accordance with the specifications
to which the seller has previously agreed.

Claims. — 8. — The seller shall not be liable for any claims with
regard to delay, defects in quality or quantity, or with regard to any other
matter, unless such claim is made by the buyer within. .. days after taking
possession of shipment, by cable or by registered letter to the seller, and the
failure to make claim within the said time shall mean that the buyer has
carefully examined the merchandise and has found it free from any surface
or hidden defects and is satisfied with it and the seller’s performance of
this contract.

Quality of Goods. — 9. — The seller agrees that the goods shall be
in accordance with the specifications, or in the absence of specifications,
that they shall be of average quality.

General. — 10. — a). The goods are to be exported to the destination
stated by thé purchaser at the time the inquiry is made, and the purchaser
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guarantees that the goods will be shipped to that destination, and agrees to
furnish, if required by the seller a Landing Certificate duly signed by the
Customs Authorities at the port of destination, certifying that the goods
have been landed and entered at that port.

10. — 4). The seller reserves the right, even after partial payment on
account of any contract with the purchaser, to require from the purchaser
satisfactory security for the due performance of any and all of his obliga-
tions, and refusal to furnish such satisfactory security, or the failure of the
purchaser to perform any of his obligations under this or any other existing
contract, will entitle the seller, upon notice to the purchaser, to suspend
shipments or to cancel the contract, or so much of it as may remain
unexecuted, without prejudice to any claim for damages the seller may be
entitled to make.

10. — ¢). All drawbacks of duties paid on materials entering into the
manufacture of the goods shall accrue to the seller and the purchaser agrees
to furnish the seller with all documents necessary to obtain payment of
such drawbacks and to co-operate with the seller in obtaining such payment.

Terms of Payment — 11. — If no provision for credit is made, the
terms of payment are net cash on presentation of invoice and inland bill of
lading to bankers approved by the seller, with whom credit, in favor of the
seller, for the full amount of the contract or sale is to be established
concurrently with the making of the contract, this credit to be confirmed to

the seller by the bankers and to remain in full force and effect until the
order or contract shall have been completely performed. Where credit is

granted, it is understood that the seller shall draw a draft on the buyer,
dated on the date of the bill of lading and payable at the expiration of the
period of credit allowed, figured from the date of the draft, and the delivery

of the shipping documents shall be conditioned upon the buyer's accepting
the draft, or paying the draft, if payment shall then be due.

Remedies. — 12. — Upon the failure of the buyer to furnish shipping
instructions by the date named for shipment, or if no date for shipment is
named, then within thirty (30) days after the date of the contract, or upon
the failure of the buyer to accept or pay any draft covering the merchandise
shipped, or to perform any other obligation under this contract, the seller
may exercise either of the following options: (a) demand performance of the

entire contract and hold the buyer responsible for any damages caused by
‘the buyer’s default ; or (b) rescind the whole contract or the portion as to

which there has been a default, and hold the buyer responsible for any
damages.

If the seller exercises option (a) the seller should be required only to
make an ordinary and non-judicial tender of delivery on condition that the

price of the merchandise be paid, and upon such tender being refused, the seller
may proceed to sell the goods at public or private sale for the account of

the buyer, and hold the buyer responsible for all damages, including all
expenses and the difference between the contract price and the proceeds of

the sale ; and if the seller exercises option (b) it shall not be necessary for
the seller to ship or tender delivery, and the buyer hereby expressly waives

the benefit of any law requiring any judicial or legal tender and or any
other act inconsistent with any of the remedies provided in this paragraph.
Prepared by
AMRRICAN MANUFACTURERS EXPORT ASSOCIATION
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PERSONAL NOTES

The departure of Admiral and Mrs.
Bristol on May 24, was preceded by
numerous social functions given by
their many friends in diplomatic and
social circles.

One of the most outstanding of
these events was a farewell luncheon
given by the American community
at Hotel Tokatlian on Friday, May
20, when 187 Americans gathered to
honor Admiral and Mrs. Bristol and
wish them success at their new post
in the Far East. The luncheon was
followed by a series of short speeches
by Miss Woodsmall, Mr.F.B.Stem and
Dr. C. F. Gates testifying to the high
esteem in which Admiral and Mrs.
Bristol are held by the American
community and expressing the regret
of the community on the occasion of
their departure. On behalf of the
Americans in Constantinople, Dr.
Gates then presented Mrs. Bristol
with a silver fox fur and Admiral
Bristol with a travelling case.
Admiral Bristol responded, thank-
ing the community for their giits
and also for the support and co-
operation during his period of
service in Turkey.

On May 23, the day preceding
their departure, Admiral and Mrs.
Bristol were at home at the Embassy
for tea to all their Constantinople
friends.

A large number of well wishers
gathered at the Sirkedji station on
Tuesday to bid a final farewell to
Admiral and Mrs. Bristol and wish

them bon voyage.
*

Mr. C. D. Campbell, General Man-
ager of the Standard Oil Company,
is back in Constantinople after
an absence of some months during
which time he returned to the United
States,

Mr. Otto Kahn, the well-known
American financier, was in Constan-
tinople for a short time with a party
of friends including the sculptor
“Joe" Davidson, the novelist, Arnold
Bennett, and several other literary
notables.

¥

Mr. Samuel Lamport of New York
stopped off here for a few days to
complete the economic survey which
he has been making in the interests
of the American Cotton Manufac-
turers Association.

) *

Professors Hill and Hunt of the
Department of Economics of the
University of Southern California
passed through Constantinople on
their round the world trip.

¥

One of the speakers at the Amer-
ican Men's Luncheon Club was Dr.
Shepherd who has returned to town
and is now doing work at the Hos-
pital here.

»

Mr. W. H. Correa of the Standard
0il Company, is back, having paid a
brief visit to Jugoslavia.

x*

The annual drive of the Y.M.C.A.
was held this month and we are lead
to understand that the goal of 11,000
I.tgs. was reached successfully.

«

Two prominent Y.M.C.A. men who
are in Constantinople this month,are
Mr. Jennings of Smyrna, and Mr,
IL.ansdale of Salonica.

*

Mr, James A. Frear, United States
Congressman from Wisconsin, spent
a few days in Constantinople during
which time he was received by Nus-
ret Bey, Diplomatic Delegate.
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TURKEY

Turkish Exports to the United States Increase.—According to a
report published by the U.S. Bureau of Foreign and Domestic Commerce,
the value of exports to the United States, as declared through the American
Consulates of Constantinople and Smyrna during 1926, showed an increase
of more than 26% over the 1925 total. This result was due chiefly to the
leading commodities—tobacco, rugs, and mohair—though wool shipments
contributed, coming chiefly from Smyrna. Tobacco shipments from Smyrna
were about the same for the two years, or merely $4,500,000, but these ship-
ments through Constantinople were seven times those made in 1925. Rugs
are shipped in about equal quantities from the two ports, Smyrna produc-
tion having about doubled in the last year. Mohair and gum tragacanth
are exported only from Constantinople.The value of the latter export,though
not large in proportion to other commodities, was doubled in 1926.

Figs, raisins and emery ore, all Smyrna exports showed decreases
during the year, that in emery ore being particularly noticeable. Nut ship-
ments from the Blach Sea coast through Constantinople were also somewhat
lower than in 1925.

The increase shown in declared export figures very nearly coincides
with that recorded in the American official figures for imports from Turkey,
which amounted to $16,834,000 in 1926 and 814,648,000 in 1925. American
exports to Turkey had a value of #2,928,000 in 1926 and $3,379,007 in 1925.

Exports of Turkey to the United States, declared through
American Consulates during 1926

1925 1926
COMMODITY
Quantity Value Quantity | Value

Tobacco S ahet b pounds | 11,183,315 $ 5,000,718 13,110,637|8 7,708,888
Bapsl . daiaust i sq. yds 602,108 285,199| 5,453,446 1,945,612
1 b kP S R R pounds 342,892 1,839,455 425,023 2,382,599
(s e R O PR » 25,428,380| 1,540,213| 23,226,284 1,342,883
D ¢ g i » 4,124,130 820,600 3,268,167 699,416
BT e i » 471,775 121,850 2,821,177 480,571
el e S R SR number 152,149 683,650 395,315 445,099
EHSINGS & o s s pounds 203,460 441,653 166,492 424,136
CIDIWRY . ol i edaas » 47,848 328,841 65,024 410,207
Sheepskins .......... number |(2) 328,191 269,325|(3) 274,835 297,939
VBlonea” (v, visaseis tons 7,845 355,552 6,436 215,612
Boracite stone........ = 6,000 222,000 4,700 123,900
T i e P e S > 114 50,250 112 82,041
Gum tragacanth...... pounds 415,083 42,192 200,875 81,356
LT i e e S » 1,116,227 119,975 426,342 46,119
Emery ore ........... tons 5,000 92,081 1,800| 26,852
All others .....ovv.sa. — — 1,509,552 == 1,596,395

Total s 4. 813,741,400 $ 17,360,525

Plus 2,735 pounds.
Plus 23,650 pounds.

§

Walnuts, almonds, filberts, and pignolia nuts.
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Immense Increase in American Tobacco Imports from Turkey.
For the first two months of 1927 the tobacco imported from Turkey by the
United States showed an increase in value of $573,000 as compared with the
same period of the previous year. The complete figures compiled by the
United States Department of Commerce on the United States tobacco imports
for February, are given below :

Turkey in Europe
For the two months ending February

Feb. 1926 Feb. 1927 1926 1927
— 1bs. 368,228 — 1bs. 957,819
$ 152,927 609,709

Turkey in Asia
For the two months ending February

Feb. 1926 Feb. 1927 1926 1927
1bs. 114,010 Ibs. 2,086 1bs. 114,959 1bs. 50,956
$ 62,706 $ 2,086 $ 63,235 @ 26,564

Making the total imports from Turkey :
For the two months ending February

Feb. 1926 Feb. 1927 1926 1927
1bs. 114,010 Ibs. 370,314 1bs. 114,959 1bs. 1,008,775
8 62,706 8 155,013 $ 63,239 8 636,273

Commercial Enterprises in Constantinople.—Recent statistics on
the commercial activity of Constantinople give the following figures: 835
commercial companies, of which 535 are Turkish, 4 German, 3 Austrian, 42
British, 4 Spanish, 36 Italian, 8 American, 12 Swiss, 16 Persian, 28 French, 7
Rumanian, 5§ Russian, 3 Belgian, 8 Bulgarian, 14 Greek and 12 of various
nationalities. At the Constantinople Chamber of Commerce and Industry
there are registered 8,566 individual firms of which 36 are tobacco companies,
619 manufacturing concerns, 24 insurance agents and 541 commission agents.

Exports from Smyrna to U.S.A. during March. — Figures given
for the exports from Smyrna to the United States during March, 1927, are
as follows.

1 02 o o 3 0§ SRRy o uigil ML YO Itgs. 440
b TR A o YRS e e ) P » 64,270
VHLONEE o5 s v sds araa s is il o » 41,000

| RUESaisdasavesnsandeomaasses Sess » 53,006
PIgS isiseidse suniamagunssssednifees » 3,000
Grapes ...... cosvunni T T » 15,000
Total...... Ltgs. 176,716

Trade with Syria during 1926.—Statistics furnished by the custom
authorities give the following figures for the trade between Turkey and
Syria for 1926. The value of Turkish exports from Syria during that time

amounted to 151,314,580 Syrian Piasters while the value of the imports was
only 26,195,336 piasters.
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Trade with Bulgaria Shows Steady Decline since 1922.

Exports from Turkey to Bulgaria Imports from Bulgaria into Turkey
(In thousands of leva)
1922 299,335 1,034,226
1923 199,367 532,326
1924 176,363 225,226
1925 178,833 224,379
1926 131,267 112,109

Inauguration of the Angora-Csesarea Railroad. — The laying of
the line between Angora and Ceaesarea is on the point of completion and it
is expected that train service will be inaugurated at the end of this month,
This will afford transportation for central Anatolian products and is bound
to be a very effective stimulant to production in that region, and to be a
most important factor in the development of the natural resources.

Export of Rock Salt.— For some time there has been an increase in
the exportation of this commodity. Yugoslavia has given an important
order for rock salt extracted from the mines at Soukulu, about five kilo-
meters from the Angora-Sivas railroad. To encourage this exportation, the
administration of the Anatolian Railways has just established a new tariff
for the transportation of salt destined for exportation. This new tariff
provides for a reduction of 35% on the transportation of rock salt loaded
at any point on the Angora-Sivas line and destined for Constantinople from
Derindje, Ismidt or Haidar Pasha.

Revenue from State Mines Increase. — The Government revenue
from the state mines increased from 885,000 Turkish liras in 1925 to over
1,000,000 liras in 1926.

Manufacture of Hats.—Since the adoption of the hat as the standard
Turkish head-dress, the manufacturing of that article has shown a marked
increase. According to official statistics, the value of hat imports in 1925
was 2,000,000 Turkish liras for 729,748 hats, while in 1926 it dropped to
1,275,000 liras and tends to decrease daily. At the present moment, g9% of
the caps sold in Turkey are of native manufacture, and the high prices of
the hats coming from abroad serve to stimulate home industry. As regards
to straw hats, Turkey yields supremacy to no one.

Paris to Angora Express Service.— It has been announced that
beginning some time in June the Simplon-Orient express service will be
extended to Aleppo and Angora. Arrangements have been made to ferry
the trains across from Sirkedji to Haidar-Pasha so that the trip will be
uninterrupted. The value of the step can easily be seen inasmuch as it will
facilitate tourist travel in the Interior.

Ulen & Company not to place Loan in Turkey.— It has been
announced that the Ulen Company has definitely withdrawn its bid for
the construction work at Angora, Mersina and Samsoun, and that the
company has ceased all negotiations with the Turhish Government in
regard to placing a loan,
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GREECE

Decrease in Greek Exports to the United States. — According
to figures supplied by the United States Department of Commerce, the value
of exports from Greece to the United States as declared from American
Consulates showed a decrease of nearly 22 % in 1926 as compared with 1925.
This percentage was confirmed by the official figures given for the total
trade between the two countries, which were as follows: Exports to Greece
in 1926, & 10,352,509, in 1925, $16,633,212; imports from Greece, in 1926,
$ 16,908,301, in 1925, $ 26,185,500.

The decrease in Greek exports can be attributed mainly to the major
export commodities—tobacco and olive oil. The tobacco decrease was more
of value than of quantity because, save in the best grades, production was
good. The decrease in the olive oil export, however, is due to the fact that
last year the production of this commodity in Greece was very low, The
shipments of emery ore to America showed a 50 Y% increase, however, and
exports from the new carpet and rug industry, carried on largely by refugees,
showed a marked improvement, totalling about a fifth of Turkey’s 1926 rug
exports to the United States. There was also an increase in opium exports,
resulting, perhaps, from the decreased shipments from the Smyrna market,
A summary of the Greek exports to the United States, as declared through
the American Consulates, is as follows.

1925 1926
COMMODITY
Quantity | Value Quantity | Value
Hobatenl, oo susaewnes pounds | 23,498,415|822,765,607| 20,454,615|8 14,627,413
CIETANES 5ilel e ole L 5iele piste » 14,679,354 956,267| 13,754,481 745,776
Hides and skins ... . number |(1) 8g6,110 812,344((2) 814,908 733,402
Olives in brine or oil . gallons 1,285,300 718,087 969,905 537,773
Carpets and rugs..... sq. yds. |(3) 48,683 274,463|(4) 84,751 474,478
Oy N0 R R e pounds 39,050 319,152 61,850 454,375
T S P S SRR R » 4,664,210 226,137| 6,922,812 351,082
Chrome ore .......... tons 14,843 225,173 19,895 269,754
e number |(5) 79,608 112,927|(6) 215,942 206,817
Licorice root . .. .... pounds | 2,254,923 76,768 3,810,385 145,789
BT LA AR O M AR L » 7,156,538 829,821| 1,001,244 107,705
BRI BTY OFE Wioorsonvs s tons 1,770 54,174/(7) 2,113 72,803
T Y e R . cubic ft. 7,700 36,367 21,037 72,405
AIICOThers . vt oo . — — 679,555 = 1,111,377
Tokdl v $ 28,082,742 $ 19,910,949
(1) Plus 336,769 pounds. (4) Plus 43 pieces.
(2) Plus 284,891 pounds. (5) Plus 13,811 pounds.
(3) Plus 11 pieces. (6) Plus 64,955 pounds.

(7) Smyrna exports to the United States i
valued at § 26,352, P ite ates in 1926 totalled 1,800 toms,
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BULGARIA

Report of the National Bank of Bulgaria for 1926

Stabilization of the lev. — In spite of the deficit in the balance of trade
and the budget of the state of Bulgaria for 1925, during 1926 the course of
the lev has remained perfectly staple at the level of the preceding years,
that is at 139 paper leva for a United States dollar. This rate has specially
been maintained not only in Bulgaria but also in foreign countries. This is
explained by the credit and confidence which foreign nations have in the
National Bank and in Bulgaria in general. The gold reserve of the
National Bank shows an increase of 2,500,000 leva for 1926.

The Bulgarian Balance of Trade. — 1In 1926 the balance of trade has
been more favorable to Bulgaria than in 1925 as we have shown below.
This is explained by the great decrease of imports in 1926. But in order to
face the enormous obligations which have been imposed on Bulgaria it is
necessary that this country resort to a

Foretgn Loan. — which will permit the development of the productive
forces of the country and the perfection of the technical resources.

The Loan for the Refugees.—which has been obtained under particularly
favorable conditions has been the first step in this direction. But it had a
special purpose and, considering that fact, cannot be included in this report.
It is true that the advance of 400,000 pounds sterling granted by the Bank
of England to the National Bank of Bulgaria at the time of the issuing of
the loan for the refugees has been of great assistance to Bulgaria, who was
at the end of her resources, having employed all her funds to come to the
aid of the unfortunate refugees and to save them and their families from
famine and disease. In any case, the loan 'in favor of the refugees will
enable them to become a new source of production for Bulgaria and will
ameliorate the general economic situation of the country.

The Fundamental Reform of the National Bank of Bulgaria. — which has
transformed it into a bank purely for circulation is a reform which, although
advised by foreign experts and authorities, is for the true interest of the
country. The credit on mortgages and on long term notes such, for example,
as the credit granted by the Bank to communities and municipalities, will
have to be transferred soon to a special institution which will be founded at
Sofia in the near future. Unfortunately, the paying off of the interest of the
Bulgarian state dept to the National Bank which must amount to 150,000,000
leva in 1926 can, in reality, be met only by the sum of 30 million leva
because of the difficulties under which Bulgaria has labored.

The Bulgarian state dept was on December 31, 1926, 4,497 millionleva
against 4,734 million on December 31, 1925. On December 31, 1926, the
circulation of paper money issued by the Bank amounted to 3,480 million
leva. The Bank has in 1926 come actively to the aid of home commerce and
industry. On December 31, 1926, the Bank has advanced 888 million leva
against only 689 million on December 31, 1925. In addition the Bank has
made constant efforts to maintain, at a not too high level, the rate of interest
for discounting in the principal private banks of Bulgaria during 1926.
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Feconomic and Financial Crisis in Bulgaria. — The Bank states with
regret that Bulgaria has in 1926 passed through a very serious enonomic
and financial crisis. The proof of it is, among others, the increase in the
number of bankruptcies of different enterprises. The number has increased
in 1926 to 113 commercial or industrial enterprises as compared with only
59 in 1925. In addition go enterprises have demanded and obtained a
moratorium of six months for payments in addition to the normal delays
which they had accepted in advance. In terminating this report the
manager of the National Bank of Bulgaria expressed his faith in a better
economic future for Bulgaria, basing it on the industry, economy and
perseverance of the Bulgarian people who do not permit themselves to be
beaten by the most difficult circumstances.

Balance of Trade. — The statistical department publishes the
following figures for 1926, Imports 5,898,1 million leva, exports 5,900,3
million leva (surplus of 2,2 million leva). Since 1922, when the surplus
amounted to 292 million leva, Bulgaria has always had an adverse balance.

Greece Greatest Importer of Bulgarian Products. — Among the
countries which import Bulgarian merchandise, Greece holds the first place.
The total value of Bulgarian exports destined for Greece has been in 1926
893 million leva of which 350 million have been paid for Bulgarian flour.
Among other things,Greece has bought in 1926 23,700,000 leva of coal while
in 1925 she bought only about 2,000,000 leva,

Price of Cereals during April. — As in previous years, during April
business was rather restricted at the ports of Bourgas and Varna but
increased in those along the Danube.

Wheat. — The market was firm, and at Bourgas a thousand tons were
disposed of at between 6.95 and 7.80 leva, as much for local consumption as
for that destined to be exported to Greece. Hard wheat, in insignificant
quantities brought 8.10-8.55 leva f.0.h.

Rve and Barley.—Supply is exhausted. Some loads of each were dealt
in, the rye bringing about 6.00 and the barley at 5.60 leva.

Beans. — The market is practically closed in this product. About 300
tons were purchased at 4.10-4.80 leva destined for Greece. Marseilles, because
of the advanced season, makes no more purchases.

Maize.— Maize, as always, is the only article which Bulgaria produces
in large enough quantities for export in any great amounts.

Naturally, at Varna, the market was not active but nevertheless, as
much white maize as yellow was disposed of, both bringing the same price
About 1800 tons were sold at between 3.60-3.90 leva f.0.b.

As is customary at this season of the year, the greatest activity was
on the Danube. The preceding month the market for maize was at 3.30 leva,
but from the beginning of April, due to the increased demand from the
continent, from Scandanavia,and especially from the upper Danube, the price
has risen steadily until at the end of the month it was at 3.80 leva for
yellow maize and 3.90 leva for white maize ; an increase of about 15 %. The
producers hurried to dispose of their stock as rapidly as possible which
ex:pl_ains the figures for the Danube markets which one can estimate at
minimum of between 30,000-40,000 tons.
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Palestine Imports and Exports
Comparative Table : 1924, 1925, 1926.

, et 1924 1925 1926
IMPORTS :
Dess I. E. L L. E.
Imports for consumption . . .... 5,266,349 | 7,338,491 | 6,429,245
Imports in transit ........ T S 136,138 71,776 73,251
Imports of specie v .coevviven 187,192 193,656 10,835
Total Import Trade . .. .| 5,589,679 | 7,603,923 | 6,513,337
e , 1924 1925 1926
FEE ORI L. E. L. E. L. E.
Exports of Palestinian produce .... | 1,200,812 1,297,559 | 1,275,625
Exports in transit... . ey ok 61,002 48,752 33,811
Bxports of specie.....ouevasiisiiis 717,275 102,145 13,356
Re-Exports of foreign goods........ 141,842 139,701 175,129
Total Export Trade ..... 2,120,931 | 1,588,157 | 1,497,921
Imports by Classes.
a 1924 1925 1926
i L. E. L. E. TAE.
Food, Drink and Tobacco ......... 1,407,169 | 1,987,110 | 1,759,370
Raw materials and articles mainly
manufactured ........ ......0. 355,470 627,518 493,624
Articles wholly or mainly manufac-| 2,848,500 | 3,967,519 | 3,719,005
Eated L - Yo e s -
Miscellaneous and Unclass:ﬁed 655,210 756,344 457,186
Total st 5,266,349 | 7,338,491 | 6,429,245
Countries Consigned From.
1926
COUNTRY 15 . Percentage
United Kingdom ......cco0vai00 o 730,462 I1.4
Other British Possessions .......... 172,236 2.6
T e R A o R A S SR 121,468 1.8
BElTium o ool snfoie & el i 154,687 2.4
Czechoslovakia..... ...... N adak il LER 100,191 1.5
Beypticn voviven T g ey et b : 1,723,893 26.8
P onlos e e S R gl 1 WM EREAR - 416,306 6 5
EETINBNY |. ciimaiiaifes wsbobpsiss fans 715,948 11.2
G e e e RO R Tl O A T 29,866 —.5
5T Ty s O R Sor BT Eo e A et 86,187 1.3
T B A L S R W R SRR PR 299,399 4.7
BAINANIa .. ooide 207,002 33
BTy R o tacass s e aaiatia o h | o oy 41,918 —.7
Tur}:ey ............................. 52,428 —.B
S}'ria ......... s T S s £ 999,853 155
O T T T e 334,997 5.2
EIREE CAntTies .. . s pvmeesisn i 242,404 3.8
Total.  ixvse: 6,429,245 100-. %
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EXCHANGE QUOTATIONS

CONSTANTINOPLE, ATHENS, Greece

Turkey
DATE  urw 1oRk | LODU | osSATE || 0L | s | onacimas

perita. | per £ [V LAONDON] per - PEr -

1 e e - .80 .| 377.26 39.60

2 50.81 956. — 4.857 77.75 377.25 30.65

3 - o — —_— —_ s

4 | (R — - 77.65 | 376.50 39,50

5 50.81 | 956. — 4.857 76.80 | 372.00 39. 10

6 50.93 | 954.— 4 857 75 95 | 368.50 48.70

7 51.18 | 949.25 4.807 75.70 367.00 28 .65

8 o — — 75.20 | 365.00 38.55
9 51.31 | 947 .- 4.856 74.65 | 362.— 38.25

10 51.87 | 945.25 4.856 e = A

11 51.50 | 943.50 4 856 73.95 | 369.— 38, —

12 51.37 | 945.50 4.856 74.80 | 363.— 38.45

13 51.12 | 949.25 4.856 75.20 | 365 -- 38. 60

14 51.18 | 948.50 4.856 75.40 | 365.25 38.65

15 = — — 75.65 | 367.— 38.75

16 51.31 | 946.75 4.856 75.60 | 366.50 38.75

17 == — — ot — =

18 = - - 75.95 | 365.— 38.75

19 51.43 | 946.— 4.856 75.60 | 366.50 38.80
20 51.25 | 948 — 4.856 75.60 | 366.50 38.80
21 50.93 | 953.— 4.857 75.60 | 366.50 38.80

22 - — b LE] s 5

23 = e = == = =

24 50 87 | 955 — 4.856 — e =

25 50.87 | 954.75 4.856 = L 41

26 51.31 | 947. - 4.856 75.40 | 365.50 38.55

27 51.37 | 946.75 4.857 75.55 | 366.— 38 70
28 51.25 | 947.50 4,857 75.55 | 367.— 38.75
29 = —_ — 75.55 | 366.50 38.86

30 51.31 | 946.— 4.857 75.60 | 367.— 38.85

31 3 =t S xl 1 5
High 51.43 | 956.— 4.857 77.80 | 377.23 39.65
Low 50.81 | 943.50 4.856 73.95 | 359.— 38.25
Average 51.17 | 949.25 4.856 75.73 | 367.29 38.78
I High 50.81 979.50 4.857 78.20 | 379.00 39.75
Sk Low 50.— | 955.50 4.850 97:50: | 8717~ 38.95
Average | 50.32 | 964.62 4.853 77.94 | 377.85 39.94
ok High 51.56 | 970.50 4.857 79.70 | 379.— 40.30
e Low 50.— | 941.— 4.849 73.95 | 359.— 38.25
: Average | 50.72 | 956.78 4.852 77.26 | 374.73 39.27
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SOFIA, Bulgaria BEIRUT, Syria
NEW YORK | COSPOLI ‘ LONDON | BUCHAREST | porLars | NEW YORK | cosoLI FRENCH
LEVAS LEVAS | LEVAS LEVAS PER | piaormps | SYRIAN pa:'ﬂggffm
DOLLAR | ; LTa, |
N 15 i e G‘T]FLD AL I p:::'?:.gﬁiD:E 5. P. per Fr,
139.62 70.90 | 674.45 82.20 | 4.329 | 128.50 | 557.— 25.70
139.62 71.25 | 674.45 79.20 | 4.327 | 128.50 | 557.— 25.70
139.62 70.90 | 674.45 80.45 - - = —
139.62 70.90 | 674.45 | 79.75 | 4.327 | 128 50 | 557.— 25.70
139.62 70.90 | 674.45 i 79.75 | 4.331 | 128.50 | 557.— 25.70
- =~ — - 4.331 | 128.50 | 5567.— 25.70
139 62 71.25 | 674.45 81.26 | 4.329 | 128.50 | 557.— 25.70
139.62 71.45 | 674.45 82.40 | 4.331 | 128.50 | 557.— 25.70
139.62 711.66 | 674.45 83.— | 4,327 | 128.50 | 558.— 25.70
139.62 71.65 | 674.45 81.60 | 4.327 | 128.50 | 557.— 25.70
139.62 71.65 | 674.45 81.60 | 4.327 | 128.50 | 557.— 25.70
139.62 71.65 | 674.45 81.85 | 4.323 | 128.25 | 566.— 25.66
139.62 71.80 | 674.45 81.75 = = i —
139.62 71.80 | 674.45 82.— | 4.323 | 128.25 | 555.— 25.65
139.62 71.80 | 674 45 82.10 s e = —
139.62 71.80 | 674.45 82.10 | 4.322 | 128.256 | 555.— 25.65
139 62 71.80 | 674.45 82.10 | 4.3i8 | 128.25 | 565.— 25 65
139.62 71.60 | 674.45 82.30 | 4.316 | 128.125 | 554.— 25.625
— — — — 4.314 | 128.125 | 556.— 25.625
— — — — 4.314 | 128.125 | 554.50 25.625
139.62 71.60 | 674.45 83.65 | 4.314 | 128.125 | 554.50 25.625
139.62 71.25 | 674.45 83.65 | 4 312 | 128.125 | 554.— 25.625
139.62 71.56 | 674.45 84.05 | 4.314 | 128.125 | 554.— 25.675
139.62 71.45 | 674 45 82.80 | 4.314 | 128.125 | 554.— 25.625
139.62 71.45 | 674.45 82.46 | 4.314 | 128.125 | 554 — 25.625
139.62 71.80 | 674.45 84.05 | 4.331 | 128.50 | 557.— 25.70
139.62 70.90 | 674.45 79.20 | 4.314 | 128.12 | 554.— 25.625
139.62 71.41 | 674.45 81.90 | 4.322 | 128.31 | 556.18 25.663
139.62 71.10 | 674.45 87.— | 4.378 | 128.75 | b56.— 26.75
139.62 69.95 | 674.45 80.76 | 4.301 | 128.50 | 554.— 25.70
139.62 70.36 | 674.45 82.40 | 4.328 | 128.62 | 558.18 26.724
129 62 72.95 | 674.45 87.— | 4.378 | 128.75 | 557.— 25.75
139.62 69.90 | 674.45 72.40 | 4.288 | 126.25 | 547.— 25.25
139.62 70.93 | 674.45 79.24 | 4.309 | 128.053 | 5563.67 25.610

£ —
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For daily rates on the Dollar see Pages 216-217

Sterling Rates

Opening... April 2nd... 955%
Lowest .... » Oth.... 944
Highest.... »  24th... 956
Closing .... » 30th... 944

Sterling remained very quiet through-
out the month and moved within narrow
limits, supply and demand compensat-
ing each other.

Government requirements ahsorbed
the greatest part of the exchange offered.

The main feature of the exchange
market has been the brisk rise of the
Lirette, which reached towards the
close of the month the figure of 9
Lirettes to the Turkish Pound, with 84
Lirettes to the £, on the London

market.

This rise caused a great part of the
anticipated purchases in Lirettes to
remain in abeyance,importers trying in
the meantime to arrange themselves
with the manufacturers to settle all

outstanding debts in Lirettes, on the
basis of Lit. 110-125 per £.

As regards the general situation of
the exchange market there is a tendency
on the part of exporters to sell forward
in view of the approach of the export
season, but these sales are, however,
effected at present in a hesitating spirit.

Flour and Wheat.

Market more active and firm during
the month under review, thanin March.

Anatolian stocks are reported suf-
ficient to cope with local consumption
and there would therefore arise no
necessity of applying to foreign sources
for the present.

Prices are also kept firm and no drop

is foreseen in the near future.

Arrivals from April 1st, to 30th, 1927,

From ; Tons
Anatols®m: VoA s SR G 7,600
Thrace: ™. ' % v 5 a5 s ¢00
Mersing: = &/ & @ i & b 900
SIYTHA: be %y W ol i 200

Prices at end of month per oke in
bulk, duty paid :

Country of Origin: Piastres:
Anatolia, 1st quality . . . 16%%-17%
Anatolia, 2nd quality . . . 156 -16
Mepsina 2" ' s % ete G 14 -16
Thrace 14%-16Y

---------

Locally Milled Flour :

Integral, 1st quality: LT. 12.40 per
sack of 72 Kgs.
Ditto, 2nd quality : LT. 11.50 per sack

of 72 Kgs.
Barley.

Market less active, but always main-
tained owing to continual demand.

General situation sound with good
p;rnspects.

Prices were kept at last month'’s level.

End of month quotations :

PIrs. per oke
Anatolia, 1st quality, delivered

in bullk at Haidar Pacha Station 10
Thrace, 2nd., oo ve b do Sl 10

Tea.

Origin displayed an uncommon activ-
ity with prices fully maintained.

Indian teas centred a good general
demand throughout the month and
commanded an increasingly good price.
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Ceylons attractedjalso a keen competi-
tion and the small supply available
proved insufficient to meet the require-
ments. Prices were very firm for high
grade teas but were ratherirregular and
comparatively easier for inferior quality.

Brisk business has been also witness-
ed on Javas and Sumatras in sympathy
with other growths. There existed an
active competition with liquoring sorts,
while common and commonest kinds
were slow with lower quotations.

Market on Chinese teas is reported
quiet with limited offerings.

Local transactions are of no great im-
portance, but prices remain unchanged.

No arrivals are expected for the time
being, owing to the slackness of the
market.

Latest quotations: Price per 1b.
Common.. 18-19
Cffl“lf,‘ekofﬂg" Medium .. 21-22%
L. Fine...... 24%-251%

Java Orange Pekoe........ 18-22)%
JAVR Paltoes . o ivie vonanicas 10-17

Indian Orange ) Medium .. 20%-22
Pekoe Flowery .. 23-27
Indian Pekoe..... sl A . 18-19
RHIRR e Common's’  10-13
" { Fine, 28-33

Coffee. | g 451

- ke

Reports about the new crop being
favorable, local merchants are expecting
to receive offers from origin at compar-
atively low prices and are not inclined
presently to pass any orders abroad, for
the current crop.

Imports are actually effected from the
stocks lying unsold at the ports of
Trieste, Genoa, Amsterdam and Alex-
andria,

Sales were concluded locally at 74 to
85 shillings for green and greenish,
without specific numbers as the lots
were very mixed.

Market closed firm rather weak.

Latest quotations (approximate) for

April end : s. d.
Rio No. 8.0 e . 80/6

W s G aedeiy viatis il 798

T TR S S Sipte s 77/-

Wr W B et Vb s .. T76/-

D AP Jasls PR T

New Crop, cif Constantinople, ship-

ment May : s. d.
T [T SR no quotation
NN TR S AR R, o ote s LR
At L SV G X G o 72/6
3 S el CekTusaanl i 71/-
9 APy e NSt et 69/-

New Crop, cif Constantinople, ship-

ment June-July : s. d.
Hio Noi:d ... onail no quotation
el 5 S R S R 70/6
» D e .. 69/-
AN T SR e s T
Wi e B o e oy e ol e RACRILEE

New Crop, cif Constantinople, ship-

ment August : s. d.
BN, - S srnibises . no quotation
p Laramp S 3 el dve. 06D
Wt ikl k- s R L 65/-
et TR S 5o e LSO
e T T Ve o allaE 61/-
Sugar.

There has been a depreciation in the
value of sugar on the local market
owing to the accumulation of heavy
stocks at low prices from Rumania, the
latter country having been forced to
dispose of her surplus at low cost.

Under these circumstances no arrivals
are expected from other sources.

Market closed dull and very weak.

per ton.

£ sd
. 18 26
17 17 6

Latest quotations :

Rumanian Crystal eif.......
» » in transit..

Czecho-Slovak cubes (Shipt.
Hamburg)...... diasaina Aty LB

Czecho-Slo. cubes in transit .. 21 7 6
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Rice.

Market at origin is reported quiet and
inactive, but scarcity of stocks coupled
with sustained demand caused a rise in
prices.

In sympathy with origin, local quota-
tions were also pushed upwards. The
market here is well conditioned as a
result of the bulk of business transacted
during this month.

Latest quotations: per ton,
2 P

Rangoon (Alexandria) No. 3 .
double bags prompt shipment 15 18 0
Egyptian rice « glacé» ..... 17 50
» » @«matd..... s 12200

Cotton Sheetings.

Business slack owing to restricted
demand.

Prices have, however, advanced
towards the end of the month asa
result of the rise both of cotton at
origin and of cotton sheetings at export-
ing centers.

Stock at the end of the month of
Japanese sheetings about 2,000 bales.

American Sheetings :

« A» (3 yds. equal 11b.) 11! cents
per yard c.i.f. Constantinople. Local

market price per piece of 40 yards (duty
paid) LT. 11.30.

« CCC » (3 yds.equal 1 1b.) 10'¢ cents
per yard c.i.f. Constantinople. Local

market price per piece of 40 yards
(duty paid) LT. 11.— nominal.

Japanese Sheetings :

Lion « CCC» (13 ¥ 1b.) 16/1 per
piece of 40 yds.shipment May and June.
Ready loco in transit 16/-; duty paid
LT. 9.30.

« Dragon CCC» (13 1bs.) 15/9 c.i.f.
nominal per piece of 40 yards. Ready

loco in transit 15/3 nominal ; duty paid
LT, 8,

Carpets.

April was in no way inferior to last
month as regards activity and good

business.
On the contrary the presence of
numerous American and European

buyers, has proved a strong factor in
lending our market a strong tone which
it withheld up to to the close of the
month under review.

Brisk demand ensued for Gioravans,
Heriz, Short Strips, Semi Antic Carpets
and rugs and prices rose accordingly
with the exception of Short Strips the
stocks of which are plentiful.

The are continual arrivals of carpets
from producing centers and this fact
helps our market well
assorted at all times.

to maintain

Arrivals:

About 1500 bales from Persia consist-
ing of Gioravans, Heriz, Tabriz, Shiras,
Strips, Mossuls, Beloutch, Sorouks, Kir-
mans, Semi Antic Carpets, rugs, ete.

Sales :

Effected in Tabriz, Gioravans, Heriz,
Mossuls, Strips, Shirvans, Kabistans,
Semi Antic Carpets and rugs.

Description Price per Stocks

Gioravans high
piled .. LT. 113-13% sq. m. Med.
Heriz i, .iee 10 <20 » »

Heriz & Gioravans

old fashioned LT.25-40 » Small
41Ty Al 11'-15 » Very large
Tabriz fine....... 1835 »  Med.
Saruk & Maharadja

high piled...... 3845 » Very small
Meshed Kaim,

Tonkashess cds 11-14  » Large
Kirman high piled. — »  Med.
Kirman old fashion. 55-85 » Very small
Keshan high piled

& old fashioned 75-150 » Very small

Kelleys .o:vovans 65-120 piece Vary large
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Strips Ardebil short 28-35 »
Mossul Zendjian... 14-18 »
Shiraz Rugs &

Kelleys. ..... Sh. 28-38 sq. m. Med.
Gendje-Karabaghs

mixed with long

& narrow.. LT. 30-36" piece Small

Very large
Large

Shirvans fine. LT. 55-75 » Med.
Cabistans ..... » 65-125 » Small
Sumaks....... » 13-20 sq.m. Very small
Afghans....... Sh 2/2-3/6 sq.ft. Small
Bokhara mixed

81Z€8. ... 0. . » 7/- 12/- » Med.

Nidge new rugs LT.9-9 ! piece Very small
Nidge new mats » 2%{-23% » »
Kelims ...... .. » 30-60 » Small

Tobacco.

Little business was transacted on this
article during April, owing to lack of
demand from consuming markets,

Prices are, however, maintained
owing to the scarcity of local stocks.

Market quotations :

From Plastres per Kg.
L TITLAT L1 O R B R 185—250
R R RO R R 150—250
Frebrzond. ... e s 90—170
BRPOMASA ..« i via e v o550 b1 80—120
L R RS SR 90—135
T R 90—125
Duzdje 100—160
BEODL e Sisaa s e 85—155
T o (T ST 00—125
Adrianople........... 80—100
AIEEDEEAT, « s s o0 v obiah 00—120
T UG S 85—115
PPN s o e ma il 85—175
Ada-Bazar............ 85—1156
L T L e T 70—135
R Es o el 1 s e 70— 90

Opium.

Compared with other export articles
opium seems to have concentrated the
largest demand, and the keenest com-
petition,

Sales were successful at maintained

quotations :
good prospects.

Market closed firm with

Favorable news are received from the

Interior as regards new clip.

Stock available at the end of April
566 cases against 208 cases for the
corresponding period in 1926, viz:

Druggists vovv-esensss

s 107

Total arrivals in Constantinople up

to end of April: 2,822 cases.

Sales from 1st to 30th April 1927.

District:

5 AT L TEa A ol SRS 7 g S

ok

Geive...co 0000 .
Beybazar (tel quel).
SImav..iccesesves :
Rejects.cov cavenns

Taouchanli........
Balikesser.........
Balikesser (old)....

(7p]
=
o
=
=
=
—
o
S,
o z
e
O Cn O ek ek o B o BO

=
-5
)
l‘:'-
=
w0
Wescow o

Chchal. oo .o nonminit
Eski-Chehir........
Beybazar... ......
Harman (mixture).
Sivri-Hissar .......
Karaman..........
Angora ..... -eses
llghin ........... :
Zileh-Tolkat « ¢+«
Kara-Hissar.... ..
Kadin Han .. ....

gMﬁkaHHth

1
1
5
3
Kara-Hissar Sandikli 58
Hadjikeuy......... 1
Ineyol (tel guel'i Y 1

Karahissar Sandikli
Ak-Chehir...... 20
Rejects.. v, vevnsss 4
Narlihan.......c... 2
Balikesser.....ovu. 1

Cases

LT. per oke
98 1, 283
27 -28
273

30

28Y%
273
27-98
2
2
15-17-18-19
2614
264 -27 %
29%
26
28%¢
26,40
28-28 1
2
28
28
27
25
283;-29
301
281,
28
28
28 i
26
2814
20}¢
20

28
1sf§s X
27%
26)¢
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Mohair.

Market fairly firm, but very little
business has been done at the end of
the month.

Stocks about 2,000 bales.

Sales:

District Bales  Ptrs. per oke
Greasy.......oo.. 49 150
Tchangir......... 50 170
LT SR 380 192
ATBEOTHA U0 62 185

DRENY o INES, 5 60 192%
BESGER Y 1 s 31 117'-136
LT o 47 205
Kastambol........ 300 180
BREOTR, Vs o e sso0ns 74 200
Kastambol........ 127 1721 -1756-177
Eski-Chehir ...... 30 205
Kastambol ....... 100 172
Angora........... 73 195
Wool.

Activity in wool has been confined in
very narrow limits. Shipments abroad
comprise only 2 lots to America :

200 bales at 98 !¢ piasters per oke
150 » » 97 » B »

Local sales are :

140 bales at 97 ¥ to the Government
and 95 » » 100 pts. to private firms.

Skin wools have also been sought
after but only for local requirements.

Generally speaking the market is dull
and stock-holders abstain selling at the
current prices owing to limited stocks.

Wax.

Market firm, but transactions rather
limited. Prices ranged about 205 pts.
per oke.

Hazel Nuts.

The hazel nuts market opened quiet
and closed dull and even wealk.

Sales recorded are practically of no
importance, and there is no apparent

sign of a forthcoming revival in the
trade.

End of month quotations for imme-
diate shipment :

F. O. B. Ptrs. per oke
Kerassund..... 90
Ordow . iias 87
Trebizond..... 85

Persian Sweet Almonds.

Total lack of demand.

Business slack.

Nominal prices around 175 piastres
per oke.

Furs & Skins.

Demand was active on all kinds of
skins but foxes met with the best
support.

Prices firm except for hare skins.

Market closed sound.

Sales from March 28th to April 18th
1927.

per piece
Hairskins 20,000 pieces at Pts. 67-71
¥ - 5,000 » »  T70-71
» 3,000 » »  65-70
per pair
Fox skins 35,000 » LT 9-26%
» 5,120 » »  11%-31
» 2950 » » 9%-23
Martens 620 » » 48-63
» 1,330 » »  51-63
» 970 » »  49-57
Jackal 1,200 » » 3.70-3.80
» 1,600 » » 3.70-3.95
» 400 » » 3.60-3.70
Wolves 150 » » - 12-14
» 150 » »  12-15
Badger 500 » » 4.90
» 500 » »  4.70-4.90
Otter 100  » »  27-30
» 200 » » 2830
Wild ecat 300 » »  5.25-5.50
» 400 » » 5.30-5.40
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 42nd St., New York.
Cable Address: AMCHAMBER, New York.

OFFICERS.
President. o« oo e o e CHARLES A. MOSER
Vice-President . . . & « o o o o & J. F. LUCEY
TEERATER o o B oI o vae i i s NEAL DOW BECKER
Secretary and Managing Director . E. E. PRATT

EXECUTIVE COMMITTEE

HOWARD E. COLE
CHESTER S. ALLEN
NEAL D. BECKER
ERNEST G. DRAPER
CHARLES A. MOSER

BOARD OF DIRECTORS

CHESTER S. ALLEN, Vice-President, Lockwood, Greene & Company
NICHOLAS P. ANTONIADES, Commercial Union of America, Inc.
NEAL D. BECKER, Counselor-at-Law

HOWARD E. COLE, Vice-President, Standard Oil Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

J C. GARY, Gary Tobacco Co.

NORMAN J. GOULD, Goulds Manufacturing Company

A. H. HOLLIDAY, Jones & Laughlin Steel Company

Wwu. H. INGERSOLL, De Forest Radio Corporation

ERY E. KEHAYA, Standard Commercial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co. of New York

J. F. LUCEY, President, Lucey Manufacturing Corporation
CHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NICHOLS, Minot, Hooper & Co.

E. E. PRATT. Federated American Chambers of Commerce of the Near East
FREDERICK P. SMALL, President, American Express Company
ALBERT W. STAUB, Robert College and American University

E. P. THOMAS, President, United States Steel Products Company
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e

AN
EDGAR B. HOWARD,

REGISTERED,
CONSTANTINOPLE BRANCH

Z

- o =

BUICK Moror CaRrs,
CHEVROLET Cars anD TRUCKS,
OLIVER TRACTOR IMPLEMENTS,
FIRESTONE TIRES,

AMERICAN AUTOMOBILE ACCESSORIES

— et

OFFICES, SHOW ROOM & GARAGE:
AMERICAN GARAGE PANGALDI, '"PHONE: PERA 2763.

HEAD OFFICE .
Land Title Bldg., Philadelphia, Penn., U.S.A.

L - - | N
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Smyrna Bourgas

S0 fi a Beirut
Athens !
PETROLEUM  § Cyprus
PRODULTS
Plovdiyv Angora

Agencies at all the principal towns of the Levant
and throughout Anatolia,

Socony Products

llluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building
Paraffine Wax and Candles
Lamps, Stoves and Heaters
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BRANCHES OF THE };fﬂ
VACUUM OI1L, COMPANY ;@i’

AN ORGANISATION WHICH HAS SPECIALISED |
IN LUBRICATION FOR 60 YEARS
— grocks oF GARGOYLE LUBRICANTS —
— SERVICE AND AUTHORITATIVE INFORMATION
ON CORRECT LUBRICATION —
AVAILABLE IN EVERY IMPORTANT INDUSTRIAL
CITY OF EVERY COUNTRY OF THE GLOBE.
OUR COMPLETE LUBRICATION SERVICE
IS AT your SERVICE

ARE

M T T .
VACUUM OIL COMPANY -5 CAIRO EGYPT i

BRANCHES + — EGYPT —SUDAN — PALESTINE — SYRIA — CILCIA — CYPRUS — GREECE — CONSTANTINOPLE




REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL, CONSTANTINOPLE

SARANTIS FRERES, PIRAEUS

DANON & DANON, SALONICA

ELIEZER . CRESPIN, SMYRNA

NICOLAS & GEORGES BRIDI, BEIRUT
AGENTS ALSO
IN PALESTINE AND EGYPT

CONSOLIDATED RENDERING COMPANY
BOSTON—U. S. A.
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LEVANT TRADE REVIEW

BLEAGHED GOODS

A complete line, representing all standard
weights, widths and finishes

MUSLINS CAMBRICS
NAINSOOKS LONG CLOTHS
PAJAMA CHECKS MADRAS

DURETTA CLOTH JEANS

UNIFORM CLOTH HAMPTON SUITINGS

WIDE SHEETINGS, SHEETS AND PILLOW CASES

Samples will be furnished on request

PACIFIC MILLS

LAWRENCE & COMPANY, Selling Agents

EXPORT DEPARTMENT

24 THOMAS STREET NEW YOREK, U.S.A,

Agents |
M. Lévy & Cie.
Emin Bey Han No. g
Stamboul, Boite Postale No. 63
Constantinople |

S——Ce—
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REMINGTON 30

fi Remingron
!

Is Yours P r
) —

!—"‘Eﬁﬂ
f{b

da

“One Typewriter~
Office?

F it is, then care must be used to select

one machine that will do all of your
work — general correspondence, stencil cut-
ting, billing, order-writing and statistics. The
New Remington Model 30 will meet your
requirements.

Principal Remington Salesrooms
for the Levant:

SIDNEY NOWILL & CO., C. E. SPILIOTOPULO & CO.,,
6 & 7 Grand Tunnel Han, 36 Socrates Ave., Piraeus, Greece
Cﬂnstaﬂtlnﬂpiﬂ, rur]{E}-' hI{FrErVIIS I%ROTHERS,
WILLIAM H. RICKARDS, Nicosia, Island of Cyprus
Mersine, Turkey HANS WEIMANN,
MINOT, HQOPHR & CO., Ulitza Weslez, 18, Sofia, Bulgaria
gidlen, Hrabis NICHOLAS IVANOVICI & CO.,
REMINGTONTYPEWRITER CO., Calea Victoriei, 28,
s2 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

ALEXANDER BENCIC “Matador,” Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY

REMINGTON BUILDING
374 Broadway New York
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AUNT

JEMIMA

PANCAKE
ooy Y8 gl

CAN BE OBTAINED AT

HARTY’S STORES

27, Tepe Bachi, PERA,

CONSTANTINOPLE

Phone: PERA 1998
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE

TO ALL THE FEMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFOR'T. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

SPACIOUS DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. TEA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL THE YEAR ROUND.
FamMmous ORCHESTRA.

TELEGRAPHIC ADDRESS: TOkKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 267 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN | SUMMER PALACE

THERAPIA (Haut-Bosphore) THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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THE

Tonmsa- Awenican Smeee & Tramelo,

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over

BLACK ASE, GREEK & EASTERN MEDITERRANEAN PORTS

Cables : RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: «SNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BERANCHES:
Alexandria @ Smyrna = Salonica @ Dedeaghatch
Cavalla ® Bourgas @ Varna

Constantza sm=m@mw®m Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV. Galata
Telephone: PERA 923
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NiSSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN ® @ TELEPHONE, No 588-589

EXPORTATION:

Exportation de tous les produits d’Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION :

IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:

Sheetings Henrietta CCC
Lauretta CCC
3 Lauretta C

FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS frangais pour dames.

MANUFACTURES.

|
HH

Maisons a: NEW-YORK
SMYRNE
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ESTABLISHED 1868

S. MARDIGUIAN SONS

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: "STEMARD, CONSTANTINOPLE"
Codes : A.B.C., 5th & 6th and Bentley's

Telephone : STAMBOUL 1054.

ExPORTERS OF ORIENTAL RuGgs AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES —PERSIAN PRINTS, BRUSSA
TowkLs, TURKISH SLIPPERS, ETC.

a)

b)

c)

d)

" AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

Regular direct monthly sailings from New York, the 5th of each
month to Greece, Constantinople and Black Sea Ports.

Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Syria, Palestine Coast and
Greece (Piraeus, Salonica),

Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

Regular monthly sailings from New York, the 20th of each month
to North African Ports.

THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City.
TEL. ADDRESS : «EXPOSHIP», NEW YORK.

= —




CLASSIFIED LIST
OF

CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT

(INCORPORATED)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETAR

Agricultural Implements & Machinery

Howard, Edgar B., Registered, American Garage, Pangaldi,
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Antiquities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Kiachif, H. M. I., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Automobiles

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand' Rue de Péra.
Hatschadourian, Jeghia, 41 Katirdjioglou Han, Stamboul. Agent for *““Benz.”
Howard, Edgar B., Registered, American Garage, Pangaldi.

Vefa Muhurdarevich, Demir Kapou Djadessi, Stamboul.

Anto Accessories

Lazaridis, G, C., & G, C, Calafatis ( Maison Globe ), 15 Yordan Han, Rue de la
Quarantaine, Galata,

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Banks and Bankers

American Express Company Ine., 4th Vacouf Han Stamboul.
Banca Commerciale Italiana, Palazzo Karakeuny, Galata,
Banque Ottomane, Rue Voivoda, Galata.

Banque de Salonique, Rue Voivoda, Galata,
Ionian Bank Limited. Yildiz Han. Galata.

Cameras and Photographic Supplies

(.. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul,

Carpentry
Psalty, Geo. J., Rue Cabristan, Péra,
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Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Mauuffm-
turers & Exporters of all kinds of Turkish Carpets. All kinds of Persian
and Caucasian Carpets and Rugs bought on Commission.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra.

Kiachif, H. M. I., & Bros., Turkia Han, 23-23, Stamboul.

Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul,
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. Hazapis, Exporters, ‘Ichalian Han No. 12 bis, 3rd floor,

Kurekdjiler Galata.
Ressoul Tchorabdji & Mehmed Simsar, Grand Bazar, Rue Sahaflar No. 86,

Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Yoanidés, Spiro P., Maison Louvre, Grand'rue de Péra.

Caviar—Black

Ch. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import. New York Branch,
59-61 Pearl St.

Cereals (see Flour)
Cinematograph Films.

C. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,
Coal

Foscolo, Mango & Co., Ltd., Imp., Tehinili Richtim Han, Galata.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata,
Athanasiadis Bros., Merkez Richtim Han, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul,

Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata,

Karnig Agop, Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,

Nembli Zadé Fils, Birindji Vacouf Han, Stamboul,

Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
Galata.

Touloukian, S, A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Cotton Goods
Ambarian, Nicholas, Sanassar Han, Stamboul,



Barkey & Saul, Turkia Han, No. 1, Stamboul.
Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.
Eramian H., Dilsiz Zade Han, 26, Stamboul.
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul,
Faraggi, Léon, Inayet Han, Galata.
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul
Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi. Stamboul.
Mouradian, Kevork, Importer, Katirdjioglou Han, Stamboul.
Taranto, Nissim; Kenadjian Han, Stamboul,
Cotton Seed 0il

Cariciopoulo, Mare C., Imp., Minerva Han, Galata.

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton Yarn

Mouradian, Kevork, Importer, Stamboul.
Costoms House Brokers

Cabaud, A., Merkez Richtim Han, Galata.
Pervanides C., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,

Galata.,
Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.
Dentist
Dr, Sam Ruben, Union Han, Passage Hayden, Péra
Dry Goods

Taranto, Nissim, Kenadjian Han, Stamboul,

Electrical Supplies
Nowill, Sidney. & Co., Importers, Kevork Bey Han, Galata.
Embroideries (Oriental)

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, Levy & Mandil, Exporters, Mahmoud Pasha, Stamboul.

Exchange.
Tcherchian, V. D., 136 Fermendjiler, Galata.
Experts
Psychakis, M., 7 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)

Flour
Anthomelides, E, G,, 28 Haviar Han, Galata.
Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Mare C., Importer, Minerva Han, Galata,

Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abid Han, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.

Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
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Flour Mill & Factory Supplies
Lazarides, G. C., & G. C., Calafatis ( Maison Globe ), 1> Yordan Han, Rue de la

Quarantaine, Galata.

Forwarders

American Express Companyg Inc., 4th Vacouf Han, Stamboul,
Fountain Pens

Pervanides (., & L. Hazapis, Tchalian Han, No. 12 bis, 3 rd Noor, Kurekdjiler,
Galata.

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)
Eramian, H., Dilsiz Zade Han, 26, Stamboul.

Furniture

Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

General Importers and Exporters

Ambarian, Nicholas, Sanassar Han, Stamboul.
Anthomelides, E. G., 28 Haviar Han, Galata.
Barkey & Saul, Turkia Han No. 1, Stamboul.
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.

Danon & Danon, Kendros Han, Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul .

Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.

Fringhian, Meg., Fringhian Han, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Halil Kiamil, Nichastadjian Han, 3me Etage, Gulata.

Hirzel, R. & O., Katirdjieghlou Han, Stamboul.

Karnig Agop, Fils de, Messadet Han, Stamboul.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret Han, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.
Melissarato, Leon E., Iktissad Han 11-12, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

The Swedish Oriental Trading Co.. Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Fresco, Fils d'Aslan,Aslan Fresco Han, 24 Floor, Findjandjilar Youcouchou, Stamb.
Fringhian, Meg., Fringhian Han, Galata.

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.

Lazar, Michel J,, Arslan Han, 6th floor, Galata

Grain & Cereals

Anthomelides, E, G., 28 Haviar Han, Galata.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.
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Groceries
Harty’s Stores, Importers, 27 Tepé Bachi, Péra.

Gum Tragacanth

Hirzel, R. & 0., Exps., Katirdjioglou Han, Stamboul.
Juda, I. Bahar, Botton Han No. 38/41, Tahta Kalé, Stamboul.

Guts (Sheep Casings)

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.
Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.
Obradovich, Franz, Importer & Exporter, Kutchuk Kenadjian Han, 19, Stamboul.

Hardware and Tools

Cariciopoulo, Marc C., Importer, Minerva Han, Galata
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils
Yoannides, Spiro, P., Maison Louvre, Pera
Importers (General)

Cariciopoulo Mare, C., Minerva Han, Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Karnig Agop, Fils de; Aslan Han, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stamboul.
Lyster, N. H., & Co., 8-9 Arslan Han. Galata.

Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Compte-Calix & Saverio, G. J.. «La Fonciéren, Galata,

La Fontaine, Edward, & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Seager, Walter, & Co.. Tchinili Richtim Han, Galata.

Pervanides, C., & L, Hazapis, Tehalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
Galata.

Insurance Brokers

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.
Insurance Companies

Fidelity-Phenix Fire Insurance Company of New York, A. Georgiades, Branch
Manager for Turkey, Agopian Han, No. 11 & 12, Galata.
Iron & Steel
Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.
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Leather
Barkey & Saul, Turkia Han No. 1, Stamboul
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Danon & Dauon, Importers, Kendros Han, Stamboul,
Ehrenstein & Toledo, Altiparmak Han 1/3, Stamboul.
Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul.
Faraggi, Léon, Inayet Han, Galata.
Juda. 1. Bahar, Botton Han, No. 38/41, Tahta Kalé, Stamboul,
Lazar, Michel J., Arslan Han, 6th floor, Galata.
Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & (io. Importers, Basmadjian Han, Stamboul.
Matalas. L., & Co., 8 Rue Camondo, Youssoufian Han, Galata.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.
Linoleum and 0il Cloth
Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul
Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.
Lloyds Agents
Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul
Lumber
Psalty, George J., Importer, Rue Kabristan, Péra.
Mandil, Harry B.. Tchupluk, Stamboul.
Machinery
Fringhian, Meg., Importer, Fringhian Han, Galata.
Meerschaum
Karnig Hagop, Fils de, Messadet Han, Stamboul.
Merchants (General)
Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Harty's Stores, 27 Tepé Bachi, Pera.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,
Sindicato Orientale Italiano, Pinto Han, Stamhoul.
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, 1V, Galata.
Metals (Tin, Zinc, etc.)
Lebet Fréres & Co.. Importers, Bassiret Han, Rue Achir Effendi, Stamhoul
Mohair (see Wool)
Nuts and Seeds
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.
Office Supplies
Hornstein, A., rue Tekke, Pera.
Lyster N.H., & Co., 8-9 Arslan Han, Galata.

Oils (Lubricating, etc.)
Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata.
0ld Clothes
Dogramadjizadé Djemal & Co., 9 ,Benyuke Yeni Han, Tchakmakdjilar, Stamboul.,
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Oleo 0il

Anthomelides, E. (., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Mare C., Importer, Minerva Han, Galata .
Danon & Danon, Imp., Kendros Han, Stamboul.

Hirzel, R. & O., Importers, Katirdjioglou Han, Stamboul.

Opinm

Ambarian, Nicholas; Sanassar Han, Stamboul.
Hirzel, R. & O., Exporters Katirdjioglou Han 31, Stamboul,
Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul,
Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses
Hirzel. R. & O., Exp., Katirdjioglou Han 31, Stamboul,

Paper
Société Anon. de Papeterie et d’'Imprimerie, (Anciens Etabl, Fratelli Haim), Galata.
Persian Prints
Toumadjan, Nishan T., Parmak-Kapou, Alibe Yokouchou, Stamboul.

Petrolenm

Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.
Photographic Supplies (See Cameras)

Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d' Imprimerie, (Anciens Etabl. Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper
Hirzel, R, & O. Importers, Katirdjioglon Han, Stamboul.

Soc. An. de Papeterie et d'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Co. Im. Rue Mahmoudié 21, Galata.

Zellich Fréres, Rue Yazidji, Péra.
Publishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata,
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Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata.
Rice (see Sugar)

Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Mushins: Coapany, Giund'Rue de Peri.
Ship Chandlers

Dabeovieh & Co., Eski Lloyd Han, Galata,

Shipping & Shipping Agents

Algranti, Vietor, Yeni Han, Sirkedji, Stamboul.

America-Levant Line, Ltd., Walter, SEager, & Co., Tchinili Richtim Han, Galata.

Cabaud, A., (Successor to Theo. N. Curmusi), General Agent White Star, White
Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dabeovich & Co., Eski Lloyd Han, Galata
Foscolo, Mango & Co., Ltd., T'chinili Richtim Han, Galata.
La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57, Galata,

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

Han, IV, Galata.
Vuceino, C., Cité Frangaise, Galata.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.
Shoe Manufacturers

Matalas L. & Co., 8 Rue Camondo, Youssoufian Han, Galata.

Silk Goods

Hatschadourian, Jeghia, 41, Katirdjioglou Han, Stamboul
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.

8ilk - Raw
Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul
Skins, Hides and Furs

Arsen, A, G., & Co., Exporters, ﬁnur Han, Sirkedji, Stamboul.

Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.
Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-



cecuchou, Stamhboul.
Juda, 1. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,
Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata.

Slippers-Turkish
Toumadjan, Nishan T., 3 Yeshil-Direk, Stambonl.
Stationery

Hornstein, A., rue Tekke, Pera.

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratell; Haim, Galata.
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudich, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Faraggi, Léon, Inayet Han, Galata.

Fringhian, Meg., Imp., Fringhian Han, Galata.
Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul.

Surveyors

Psychakis, M., 7 Anadol Han, Stamboul,

Tanning
Tripo, €. N., & Fils, 11 rue de la Quarantaine, Galata.
Telegraph Companies

The Western Union Telegraph Company, Leon E. Melissarato, Representative,
Iktissad Han, 11-12, Galata,

Textiles

Faraggi, Léon, Inayet Han, Galata
Tires

Etablissements Archimidis, X. Papadaki & Cie, 52-54 Grand’ Rue de Péra.
Lazarides, G. C., & G. C. Calafatis ( Maison Globe ), 15 Yordan Han Rue de la

Quarantaine, Galata.
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Tobacco

Alston Tobaceo Company, Palazzo Karakeuy, Galata.

Arditti, Darius, Turkia Han No 21, Rue Kutubhané, Stamboul.
Foscolo, Mango & Co., Ltd., Exporters, Tehinili Richtim Han, Galata
Gary Tobacco Co., Inc., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.

Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.
The Standard Commercial Trading Corporation, Aslan Han, Galata.

Tobacco Leaf

Nemli Zadé Fils, Birindji Vacouf Han, Stamboul.
Tourist Agency

American Express Co., 4th Vacouf Han, Stamboul.
Typewriters and Supplies
Hornstein, A., rue Tekke, Pera.
Lyster, N. H., & Co., 8-9 Arslan Han, Galata.
Soc. An. de Papeterie et d'Imprimerie, Imp., Anciens Etabl. Fratelli Haim, Galata,

Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmond Pacha, Stamboul.

Wool and Mohair

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d’'Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglon Han, Stamboul.

Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.

BANQUE DE SALONIQUE

Fondée en 1888 au Capital de Francs 30.000.000
SIEGE SociAL A CONSTANTINOPLE
GALATA, STAMBOUL

Succursales en Turquie: SMYRNE, SAMSOUN, ADANA, MERSINE
Succursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. ILettre de Crédit. Ouvertures
'l de comptes en toutes monnaies. Service de Chéques.
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Individual Members at Constantinople

Allen, Charles E., American Consulate General, Pera,

Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul,

Cabaud, A., Merkez Richtim Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

GGates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.

(villespie, J. E., American Embassy, Pera.

(Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.

Hare, Raymond A..c/o American Consulate General, Pera.

Hazleton, Willis B., Professor, Robert College, Roumeli Hissar.

Heck, Lewis, Manager, Edgar B. Howard, Registered, American Garage,
Pangaldi,

Huntington, Geo. H., Professor, Robeit College, Roumeli Hissar.

Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.

Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.

Mandil, Harry R., Tehupluk, Stamboul.

Moore, Laurence S., Professor, Robert College, Roumeli Hissar.

Simsar, Mehmed, Grand Bazar, Hue Sahaflar No. 86, Stamboul.

Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.

Tehertchian, V. D., 136 Fermendjiler, Galata.

Vueeino, C., Cité Francaise, Galata.

LIFE MEMBERS.

G. BIE RAVNDAL",
American Consular Service, Zurich, Switzerland.
OSCAR GUNKEL™,
196 Twenty-Third St., Jackson Hei{lta, New York.
CHARLES R. CRANE
522 Fifth Ave., New York
CLEVELAND H. DODGE,
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL,
United States Steel Corporation, 71 Rroadway, New York.
ARTHUR B. FARQUHAR,
A. B. Farquhar Company, 44 Whitehall, New York.
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., “t. Louis, Missouri.
WM. E. BEMIS,
Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR,
¢/o International General Electric Company, 120 Broadway, New York City.
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWABB EINZ,
H. J. Heinz & Co., Pittsburgh Pa.

*) Elected honorary life member, Jan. 26, 1915.
**) Elected honorary life member, Feb, 8, 1926.
1+ Deceased.
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MEMBERS OUTSIDE OF CONSTANTINOPLE

ASIA MINOR

SMYRNA

Abdullah Hussein, 72 Tchoncour Han, P. 0, B, 140. Commission Agent.

The American Tobacco Company of the Orient. ‘

Charles P. Balladur. Automobiles, Adacessories, Repairs.

Frank P. Balladur. Figs and Sultanas.

Frank Blackler. Manufacturer of Yarns and Carpets.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants, :

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap, it e (e 1

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company,
C. JY Girand & Co. pl:’;xi;m-ters of Dried Fruits, Valonea and Wool. Importers of

Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Co. Licorice. ' ;

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers Limited.

Standard Oil Company of New York.

M. & J. Taranto. Exporters of Dried Fruits and Valonea.

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

OTHER MEMBERS IN ASIA MINOR

Lester Briggle, c/o TurkOjak, Balikessir.

Joseph Catoni & Co., Mersina, Shipping Agents.
Ernest Farkoa, Samsoun. Export-Import.

Gary Tobacco Co., Inc., Samsoun, Exporters of tobacco
Lorrin A. Shepard, Ghazi Aintab.

BULGARIA

SOFIA

H. R. Arnold, Standard Oil Company of New York.

Bank of Sofia.

Bangque Franco-Belge de Bulgarie.

J. Th. Bourilkoff, Vice-GGovernor of the National Bank of Bulgaria

Jordan Jv. Boyadjieff & Somns, 31 Ulitza Vitosha. Importers of: Typewriters,
Adding and Calculating Machines, Carbon Papers & Ribbous and other
office equipment ; Carosine Lamps with mantels ; Rubbers, Sandshoes,
Tires and other Rubber Goods ; Hessian Cloth, Sacks & bags ; Beeswax ;
Hemp ; Wool.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Nikola Momtchiloff, Director of Banque Franco-Belge.
Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car-

pets. Cable address : Persiyski.
Singer Sewing Machine Company, Singer Building.
Standard 0il Company of New York.
The Standard Commercial Trading Corporation of New York,
Grigor Vassileff, 112 Ulitza Rakowsky. Lawyer.

OTHER MEMBERS IN BULGARIA
Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese

Flour, etc.
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EGYPT

ALEXANDRIA

American Machine & Foundry Company Limited, 4 Rue de la Gare du Caire,
Cigarette and Tobacco Machinery. C. Tanner, A. M. I. Mech. E., Sole
Agent for the Near East. “Standard” Cigarette Machines.

Choremi, Benachi & Co., Rue Fouad Premier. Cotton Merchants and Exporters

General Motors Near East S/A, P. 0. Box 13, Minet-el-Bassal.

Gill & Go., 5 Rue Fouad ler. Shipping. Agents of the U. A. Shipping Board
Steamers and of the Dollar Line.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters.
Cables : Nannis.

Jack Albert Sasson & Co., Rue el Caied Gohar. P.O. Box 134, Importers and Ex-

———porters, General Commission Merchants and Government Contractors.
Branches at Port Said and Cairo. Agents for Standard Kid Manufacturing
Co., Boston; Hunt, Rankin & Co., Boston ; Nicholson Files, Providence ;
“-=zz>tanley Works, New York.

Simmons Company, Egyptian Division. Beds, Springs and Steel Furniture, Stocks
Carried in Alexandria and Cairo, Institutions, Hospitals, Settlements,
supplied on short notice. Ted. C., Vella, Manager, P. O. Box 1414.

Thomoglou Fréres, Importers and Exporters, Commission Merchants. Branch at
Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum, Cables:
Tomofloy. Agents of Grisword Manufacturing Co., Erie, Penn., Cooking
Utensils ; Detroit Commerce Co., Canned Goods; Wilson & Co., Chicago,

== 3Canned Goods.

Universal Pictures Corporation, New York, 42 Nebi Danial St. Paul Schlatermund,
(General Manager for the Near East.

CAIRO

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert O. Diacono, Managing Director.
First Class Passenger Steamers on the Nile. . :

Banque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior. . ‘

George Calomiris. The National Hotel, The Bristol Hotel, Hotel du Nil, Cairo
Gezireh Palace, Assouan, Upper Egypt. g

Egypto-Swiss Automobile Imports, 29, Rue Fouad Premier. Sole Distributors for
Egypt and the Soudan of Chevrolet and Oakland Automobiles ; Motor Car
Accessories and Garage. Branches at Ale:m_ndrm, F_nym_un and Tanta. i

Comptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria. y

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo Agents in Egypt, Soudan, Palestine and ‘b;-.'l‘la for : Qut}ker
Oats Co., Gillette Safety Razor Co., Colgate and Company, 5mer:9an
Chicle Go.. Denver Chemical Manufacturing Co., Prup]lglaqtm Brush Co..
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh. Cable Address : Typqmyal.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Egypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dictaphone Corporation, Milwaukee Chair Co., Tre
Corona Typewriter Co., Shaw WalkerCo., Sundstrand Adding Mactine Co

Vacunm 0il Co. Cairo : Head Office for the Near East. :

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard's Hotel.
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FRANCE
Banque Impériale Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Imp_nrter and Ex-
porter ; Manufacturer of patented novelties and wholesale articles,

GREECE

ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

American Machine & Foundry Company Limited, 14, Edward Law St. Cigarette
and Tobacco Machinery. (. Tanner, A. M. 1. Mech. E., Sole Agent
for the Near East. ‘‘Standard” Cigarette Machines, Felt Hat Making
Machines, Lithographic Transferring Machines.

The American Tobacco Company of the Orient, 31, Stadium Street: ]

Harry Bogdis, 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubber Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company’s Sewing Machines.

Danon & Danon, 18, Rue Nikiou, General Importers and Exporters,-Specializ
ing in Food Products and Leather. !

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insarance Agents.

g. C. Jaquith, Managing Director, Near East Relief.

Kikizas, Trakas & Co., The Oflice Appliance Company, 4 Stadium Street.

Mac Andrews & Forbes Industrial Company, 21 Metropole Street, Manufacturers
of Wool Carpet Yarn for High Class Oriental Carpets and Rugs.
Papayoannou Bros. & Co., 94 Edward Law Street. [mporters of Machinery and

Electrical Supplies; Distributors for Deleo Light Products, Toledo
Scales, Worthington Pumps, Semi-Diesel and Diesel Engines.
Patrianakos & Co., Syggron Blvd. 37. Motor Cars, Tires and Accessories.
A. Philippou, 14 Odos Lycourgou. Importer of Cotton Cloth, Woollens, Chromed
Leather and various other articles.
The Standard Commercial Trading Corporation, Carapanou Building. Tobacco.
Standard 0il Company of New York, Paparigopoulou, 9.

PATRAS

A. Droulias Company, Ltd. Exporters of Dried Currants.

C. J. Giraud & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea.

Papayoannou Bros. & Co.. Importers of Machinery and Electrical Supplies;
Distributors for Delco Light Products, Toledo Scales, Worthington
Pumps, Semi-Diesel and Diesel Engines.

Pasqua Brothers. Exporters of Diried Currants,

Spiro X. Stavrulopulo. Agent of National Steam Navigation Co., Ltd., of
Greece, and of the Byron Steamship Co., Ltd., of London. Coal
Merchants.

PIREUS

The American Express Company Inc., 44 ’hilonos Street. Bankers.

Consologlou Fréres, Stoa Rizari. Commission and Representation for Colonials.

C. D. Corcodilos & Sons, 6 Bouboulina Street. Coal Importers; Ship-owners,

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognac.

The Michalinos Maritime & Commercial Co., Ltd,, 37 Philonos Street.

James M. Politis, Politis Building. Agent for all Greece for the International
Milling Co., Minneapolis, Minn.

D. Pouris, 4 Tsamadou Street, Manufacturer of Cognac,

T. P. Tagaris, Yannoulato Building, 2nd floor. Steamship Agent and Contractor.

Ath. Xanthopoulo Sons & Co., 68 Loudovicou Street. Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.
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SALONIKI

The American Tobacco Company of the Orient.
Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent
Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed. :
Haim & Albert Benvenisté. General Importers and Exporters.
Danon & Danon, Rue Tsimiski, Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather,
H. I. Economides & P. C. Malescas, 40 Coundouriotou Street. Agents for Gen-
eral American Motor Cars Co.,—Cadillac, Buick, Chevrolet; Accessories.
Nicolas Manos, 11 Rue St. Minas. Insarance; Representation on Commission.
Salomon J. Sarfati, Rue Thassou. Exporter of Furskins, Hideskins, L.ambskins,
etc.
Albert Scialom & Co., Kyrstsis Han. Fennel Seed; Gum; Mastic ; Opium ; Poppy
Seed ; Saffron,

Fils de Jacob Scialom, Rue Franque. Leather; Nuts; Sced; Opium.

D. Serafas, 17 Rue Salamin. Leather; Lumbers; Skins; Tobacco; Wool; Mohair,
Standard Oil Company of New York.

The Standard Commercial Trading Corporation of New York.

ITALY

Thomas Griffiths, Casella Postale N° 256, Centro, Trieste. Representative of
Corn Products Refining Co. Importer and Distributor of Starch, Glucose,

Dextrine, Corn Flour and Corn Oil.

MESOPOTAMIA

T. Korevaar, Oppenheimer Casing Co., Ltd., P. O. Box 102, Bagdad.

PALESTINE

American Colony Stores—Vester & Co. Jerusalem. Representing Dodge Bros
Cars, Graham Trucks, Goodyear I'ires, North East Service, Willard Batters

ies, etc.

Moiz Bahbout, P. O. Box 333, Haifa.

Thos. Cook & Son, Ltd., Jerusalem, P. O, Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841.

Office also at Haifa, _
Dr, 8. Lewin-Epstein, Allenby Street, Tel-Aviv. D.D.S., New York College of
Dentistry.

Jna Kuebler, Rue de la Marine, P. O. Box No. 549, Jaffa. Shipping, Insurance,
General Commission and Representation.

Elias Thomas Gelat, Jerusalem. Real Estate Agent and Building Contractor.
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PERSIA

Avraam V. Panayotoglou, Serai Emir, Teheran. Export-Import & Commission
agent.

RUMANIA

BUCHAREST

Other Members in Rumania

Banque de Crédit Roumain, Strada Stavropoleos 6,

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

«La Cometa», Sociét¢ Anonyme Roumaine pour ['Industrie et le Commerce de
Pétrole, Rue Académie 30, Petreleum,

Marmorosch, Blank & Co., Strada Paris 10. Bankers.

«Mecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals.

Jacques Paucker, Strada Smardan 27, Importer of Machinery of all kinds.

Henry J. Présenté, Strada Halelor No. 41. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei, Petrolenm.

Société Générale d'Exportation, 8. A., Rue Lipscani 18. Paid up capital
70,000,000. Export of Cereals and all other Roumanian Produects ; Import
of Colonials; Banking. Telegraphic Address: GENEREX. Branches at
Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
(Calarasi, Cetate, Chilia, Corabia, (Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

Société Roumaine d'Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; Ga-
rages and Workshep,

OTHER MEMBERS IN ROUMANIA

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.

SYRIA
BEIRUT

Joseph Aftimus, P.O. Box 350. C. E., Union College, Schenectady, New York.
Architect et Engineer ; Technical Office ; Contractor for Public Works.

Association des Importateurs d’Automobiles.

S. Audi & Fréres.

M. B. Baroody. Importer of Drugs, Chemicals, Perfumery, Wines and S pirits.

Thos. Gook & Son, P.O.Box 85. General Passenger, Forwarding and Insurance
Agents, and Bankers, Established 1841.

Charles Corm & Cie., Agents for Ford Cars, Fordson Tractors, Oliver Plows,
McCormick Reapers & Binders, International Motors, Firvestone Tires,
Champion Plugs, etc. Branches in Beirut, Damascus. Homs, Aleppo,
Antioch, Alexandretta, Lataquie, Tripoli, Saida, Chtaura, cte.

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

L M. Manassehof the firm, Melki & Manasseh. Chrissoffel & Co. Wares; Jewelry.
L. Jacquin Confectionery, Hosiery, Perfumery, Shoes, Walking Sticks.
Umbrellas, Guns and Hunting Articles, Neck-ties, Paris Goods; Gillette.
Autostrop and Apollo Razors, Hats, ete.

Sallnulzf ?EI'O? & Cie. Commission Merchants; Goods on consignment ; Building

aterial,

M. Sirgi & Co. Importation-Exportation.
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Standard Oil Company of New York,
Syria Auto & Electric Co., P. 0. Box 288. New York Office, 141 Clinton St.
Brooklyn. Agents for the Chandler, Oakland and Chevrolet Cars ; Spare

parts and Accessories; Delco Light Plants, Columbia Storage Batteries ;
Electrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoeklé. Export : Skins,
Raw and Tanned; Wool, Cotton ; Apricot Stones ; Beeswax, Old Metals,
Import : Copper, Brass, Tin, Sal Ammoniac. ete.

ALEPPO

J. Assonad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris. and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers of Silk Goods; FExporters of Skins, Hides, Furs.
Cotton, Pistachio and Almond Nuts, and Gum Tragacanth.

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair.

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins. etc.,
General Importers. Exporters : Opium, Petrolenm; Sugar; Wool, Mohair.

. Hillel Picciotto & Co., P. O.Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel
Fréres. Branches at Aleppo, Cairo, Constantinople and Beirut.

Shuep & Co., General Agents, Cotton, Woollens, Silk Goods, Yarn, Hosiery,
Drugs, Medecines, Hardware, Insurances, etc.

OTHER MEMBERS IN SYRIA

Rumié Fréres. Souk El Hamidié, DAMASCUS. Import-Export.

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States,

Belfante & Catoni, ALEXANDRETTA.,

—_— '"_"__'*“—-'
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MEMBERS
Federated American Chambers of Commerce

of the Near East
Offices: 110 East 42nd Street, New York City.

Affiliated Commercial Corp.,
4 Hanover Square, New York.

Ajax Rubber Company, Inc.,
218 West 57th., New York City.
Manufacturers of rubber tires and tubes.

American Express Company.
65 Broadway, New York City.
Bankers, forwarders and travel directors. Offices at Constantinaple and
Athens.
American Levant Trading Cerp.,
254 Fourth Avenue, New York City.
General importers and exporters.
The American Tobacco Company,
111 Fifth Avenue, New York City.
Manufacturers of cigars and cigarettes. Buyers of Turkish tobacco.

American Trust Company,
135 Broadway, New York City.
Bankers.
Associate Accas Bros.,
82 Beaver St., New York City.
General importers and exporters and flour merchants.

Avery, B. F,, & Sons,
1721 S. Seventh, S., Louisville, Ky.
Manufacturers of agrieultural implements.
Bank of Athens,
25 Pine Street, New York City.
Bankers.
Banca Chrissoveloni, S. A. R. of Bucharest. Rumania.
115 Broadway, New Nork City.
Bankers.

Frederik Blank & Co.,
40 East 39sh Street, New York City.
Export and import merchants.
The Borden Company,
Warren, Chio,
Manufactnrers of pipe threading and cutting off tools.
Warren E. Bristol,
475 Fifth Avenue, New York City.
Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.

The Commercial Cable Company,
20 Broad Street, New York City.
Owners and operators of Commercial Cables having direct contact with
the Near East.

The Commercial Union of America.
25 Broadway, New York City.
Exporters and importers specializing in food stuffs. Offices at Piraeus and
Greece. Connections throughout the Near East,
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Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France.
Manufacturers of valves, pipes and sanitary fixtures.
J. F. Costopulo,
Affiliated and U. S. Representatives of Credit Commerecial Hellenique S. A. Athens.
79 Wall Street, New York City.
Merchant-Bankers,

Doptoglou Brothers of New York,
82 Wall Street, New York City.
Saloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,

Equitable Trust Company,
37 Wall Street, New York City,
Trust organized -under the laws of the state of New Yurk having foreign
connections throughout the Near East.
Everseal Manufacturing Comgany,
Fisk Building, Broadway at 57th Street, New York City.
Paint and roofing specialties.

Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S. and
Turkey, Greece, Egypt and Syria.

A. B. Farqubar Company,
44 Whitehall, New York.

Agricultural implements.

James A. Farrell, President, U. S. Steel Corp.,
71 Broadway, New Yorl.

Forness Withy & Co. Ltd.
34 Whitehall Street, New York City.
Steamship owners, operators and agents maintaining services between
New York and England.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobaceo.
General Motors Export (fo.,
221 W. 57th Street, New York City
Manufacturers and exporters of automobiles.
General Motors Near Fast S/A,
P. O. Box 13, Minet-el-Bassal, Alexandria, Egypt.
Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.
Gillette Safety Razor Co.,
Boston, Mass.
The Goulds Mifg. Co.,

16 Murray Street, New York City.
Manufacturers of pumps of all descriptions.
Greene, Tweed & Co.,
109 Duane St., New York City.
General exporters and importers.
Hamilton National Bank,
130 West 42nd St., New York City.
Bankers,
Howard Heinz, H. J. Heinz Co.,
Pittshurgh, Pa.
Food products,
Hills Bros. Company,
375 Washington St., New York City.
Importers of dates and other dried fruits. Exporters of products made
in the U. S., particularly to Red Sea points.



Edgar B. Howard, Registered,
Land Title Building, Philadelphia, Pa.
Exporters and importers of general merchandise. Branch office at Con-
stantinople with agents in other important cities in the Near Fast.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass,
Exporters of leather.
Jones & Laughlin Steel Co.,
Pittsburgh, Pa.
Manufacturers of steel products of all kinds, especially rails and strue-
tural, nails, ete.
A, & M. Karagheusian, Inc.,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
H. M.: Eouri Corporation,
230 Fifth Avenue, Nev York City.
Oriental Carpets & Rugs — wholesale only.
Lawrence & Co.,
24 Thomas St., New York City,
Manufacturers of cotton textiles, including hosiery,
Link-Belt Co.,
Room 2676, Woolworth Bldg., New York City.
Manufacturers of elevating, conveying power transmission and labor saving
machinery.
Livierato Brothers,
82-88 Wall St., New York City,
Importers and exporters.
Lockwood, Greene & Co.,
101 Park Avenue, New York City.
Contractors and builders interested in railways, port developments and
large scale construction work.
The Lucy Manufacturing Co.,
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds. Branch at
Polest, Rumania.
Madison State Bank,
100 Park Row, New York City.
Bankers.

McAndrews & Forbes Co.,

200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U. S. Representative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets,
Minot, Hooper & Co,
11 Thomas St., New York City.
Manufacturers of cotton textiles, specializing in three yard grey sheetings.
National Bank of Commerce in New York,
31 Nassau Street, New York City.

General banking business with correspondents throughout the Near East.
0il Well Supply Co.,
Pittshurgh, Pa,
Manufactures and dealers in oil well supplies of all descriptions
Oriental Navigation Co.,
39 Broadway, New York City.
Perkins & Company,
30 State Street, Boston, Mass.
Bankers.,



— KXY, e

Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
The Persian Trading Corp.,
254 4th Avenue, New York City.
Exporters and importers of genmeral merchandise, dealing principally
with Persia,
Phelps-Dodge Co.
99 John St., New York City.
John Pialoglon,
120 Broadway, New York City.
Tobaceo merchant,
Pittsburgh Steel Products Co.,
Pittsburgh, Pa.
i'\T{agufacturers of Seamless Steel Tubing, including Boiler and Lococomotive
ubes.
Plymounth Cordage Co.,
North Plymouth, Mass.
Manufacturers of rope and binder twine.
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles,
B. P. Salmon
Investment Building, 15th & K. Streets, N. W.Washington, D. C.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City.
General exporters and importers,
Standard Commercial Tobacco Company, Inc.,
100 East 42nd St., New York City.
Importers and dealers in raw tobacco.
Standard 0il Company of New Jersey,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard Oil Company of New York,
26 Broadway, New York City.
Manufacturers and distributers of petrolenm and all its products. Repre-
sentatives in all of the important cities of the Levant.
Albert W Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish markets.
United States Merchants & Shippers Insurance Co.,
1 South William St., New York City.
Insurance underwriters.
U. 8. Steel Products Company,
30 Church Street, New York City. :
Exporters of iron and steel products of the United States Steel Corp.
Vacoum 0il Company,
61 Broadway, New York City.
Exporters of petrolenm products
Ridley Watts & Co,,
44 Leonard St., New York City.
Dry Goods Commission,
Wellington, Sears & Company,
93 Franklin Street, Boston, Mass.
Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,
P. O, Box 612, Williamsport, Pa.
Manufacturers of LuErikup Valve Cups.
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles.
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CONSTANTINOPLE
Established in 1868.

EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency

and American firms.

SADULLAH, LEVY & MANDIL

Wholesale and Retail Dealers
ORIENTAL RUGS & CARPETS,

on commission basis for Continental

B




