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Turkish Foreign Trade in 1925

N our December issue we published a report on Turkish
| I‘ﬂreign trade during 1924, basing our figures on the offi-
cial annual report which was recently published for that
: year. Since that time new figures have become available
whlch make it possible to obtain a fairly accurate estimate on the
year 1925. These figures are not based on the complete report for
the year but are compiled from the twelve monthly bulletins publish-
ed by the department of indirect taxation. They permit, however,
the formation of comparatively exact observations on the trend of
Turkish foreign trade during 1925.

The figures which we give below are based on those published
in a bulletin of the Ottoman Bank. They do not include commerce
In transit, storage or goods admitted provisionally, items which
were included in our article on Turkish foreign trade in 1924.

At first glance it would appear that Turkish foreign trade in
1925 had made an enormous advance over previous years. The

figures by value are as follows :
Prop. of Exports

Importation Exportation Total fo Total
1925 242,314,117 193,119,756 435,433,873 44.359%
1924 193,611,048 158,767,957 352,379,005 45.05%
Difference 48,703,069 34,351,799 83,054,868
Per cent gain 25.16% 21.649% 23.57% -=.70%

From these figures it is evident that Turkey made consid-
erable advances in both exports and imports but that relations of
exports to imports remained practically the same, there being only a
slight decrease of 0.70Y; in the relation of exports to the total value of
foreign trade. To a certain extent these figures indicate a real increase
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in Turkish trade but it is also evident that a certain amount of
this increase must have been due to increased prices because figures
based on the quantity of Turkish foreign trade in 1925 show an
increase considerably less than those based on value. This volume

in kilograms is as follows :
Prop. of Exports

Importation  Exportation Total to Total
1925 732,234,176 668,851,507 1,401,085,683 47.74%
1924 702.612,480 633,979,040 1,336,591,520 47.43%
Difference 29,621,693 34,872,467 64,494,163
Per cent gaint 4.219% 5.59% 4.829% 0.31%

These figures show the relationship of the volume of exports
to total business. An increase in imports of 25.15% in value, how-
ever, only represented an increase of 4.21% in volume ; exports
21.649, in value and 5.5Y% in volume ; total foreign trade 23.579,
in value and 4.829% in volume. These figures would seem to prove
that increased prices played a large part in the increase of the value
of Turkish foreign trade in 1925.

In 1924 Turkish imports exceeded exports in value by
34,843,097 Turkish liras ; in 1925 by 49,194,361 Turkish liras. This
represents an increase of 14,351,264 Turkish liras in the unfavorable
balance of trade but undoubtedly much of this was invested in
machinery, etc., which will soon be productive and assist in turning
the balance of trade in an opposite direction.

It is interesting to note the distribution of Turkish exports
and imports over the course of the year. The following is a compa-
rative list of monthly exports and imports during 1924 and 1925 :

Comparative Table of Monthly Imports in 1925 and 1924

MONTH 1925 1924 Difference
Litgs Litgs Ligs

PSS e SRR (YN IS SRR 18,579,233 13,208,364 -- 5,370,869
FeBIUALY -« v vosio oos .| 17.543)897 | 11,704,448 | --- 5839449
b RSN AR e | 17,257,705 15,075,753 + 2,181,952
@Jnl ..................... 18,076,105 13,801,216 -~ 4,274,889
A L T R T S 24,081,523 15,678,679 -1~ 8,402,844
FUBES ofoinie s e, o2 deRodows 22,314,211 15,200,088 -~ 7,114,123
PSR 2 VAN W 1 17,805,190 13,779,695 | - 4,025,495
LT TS G S S S 19,539,706 16,629,575 - 2,910,130
SEDYAMDEr < i o0 v s siemas 19,747,281 15,880,723 -- 3,866,558
Oetober o O W A e 21,978,046 17,872,885 + 4,105,161
I OREBAT = oo s s e 5 24 719,542 22,363,389 -- 2,356,153
December. . .............. | 20,671,679 | 22,416,233 | — 1,744,554
242 314,117 193,611,048 | -~ 48,703,069
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Comparative Table of Monthly Exports in 1925 and 1924

MONTH 1925 1924 Difference
Ltgs Ltgs Ltgs

R 17,671,704 13,031,992 | + 4,639,712
T L e AR 18)776 511 9,700,354 | - 9.076.157
Mareh® o el dvnitivs 15,707,229 11,661,087 + 4,046,142
(TR e S 12,316 515 7,794,464 | + 4,522,051
s e S Sl L 11,658,685 7,009,366 -} ,649 319
T AN e 8,135,968 7,416,732 | L ’719)236
i At R 10,264 484 6,203,220 | - 3,971)235
M s o 12,797,708 7,944,555 | - 4,853 153
September .. viv.. cliaa .| 19,349,856 17,873,454 -~ 1,476,402
Y o L I L B 27,024 343 25,174,943 -+ 1 349 ,400
November:: .. «voivics wae| 18,592,421 23,770,522 — 5,178,101
PEEember s sz a0s DAL 20,824,332 21,097 259 — o ,927

193,119,756 158,767,957 | + 34,351,799

Cotton piece goods remained a predominating factor in
Turkish importation. Cereals retained second place but were almost
replaced in importance by metals, which showed the greatest
increase of the five main imports in 1923-24-25. Colonial products
and woollens retained fourth and fifth places, respectively, but
showed material increases. Of the total importation of Turkey in
1925 cotton piece goods represented approximately 309, cereals and
metals about 99 each, and woollens 7Y%. The decline in cereal
importation is attributed to the abundant crop of 1925. Importation
figures on these five articles are as follows :

IMPORTS.
1. Values.
— 1925 1924 1923
Litgs, Litgs. I.T.::[s
Cotton Piece- goudﬁ = 74:,127 ,634 63,571,484 53,939,768
ernalsion it oo 22,691,092 23, 0{}5 732 14 642,731
Metals ..., A e 21,556,081 lﬁ 1[}8 158 7,750,966
Colonial Products. .. ... ... 20,863,710 17 85.- ,921 15,094,098
LD et At 17,625,521 13, 3[],:] 837 8,897,298
2. Quantities.
— 1925 1924 1923
Kgs, Kgs, Kgs.
Cotton Piece-goods ...... oo 29,433,001 26,259,869 25,030,070
CereplRy. o s beaeaees| 164,918,578 207,801,295 161,408,351
Methls et a5 . . 128,240,345 97,309,001 33,991 ,651
Colonial Produects .. .. ...... 75,834,998 60,340,494 54,075,641
UL Gl S 3,948,555 3,088,079 2,600,964

Tobacco continued to reign as the export of major value,
representing 319, of the total export for the year. Fruits ranked
second but fell considerably behind the figures for the bumper year
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of 1924. Cotton and vegetable products showed substantial increases,
but wool exportation fell off due to the heavy internal demand by
the army and constabulary. Fruits represented 19% of the total
production, cotton 8%, and vegetable products and wool 6% each.
The exportation figures for 1925-24-23 are as follows :

EXPORTS.

1. Values.

_ 1925 1924 1923

Ltqs. Ligs, Ligs,
TOBRCED v s . «onssinassseaai 60,984 ,424 46,581,432 20 ,432,51?
o e L £ay 37,617,682 39,477,850 20,833,387
B d ) N e T 15,476,821 11,947,999 6,701,193
Vegetable products ........ 11,819,809 9,299,069 7,155,745
N O OIS L oy A omle e o a8 aioe b BRSBTS 11,548,110 13,170,269 8,214,554

2. Quantities.

_— 1925 1924 1923

Kgs. Kgs. Kgs.
Tobacco ....... iy i e 34,490,909 26,874 ,844 24,524 ,025
Fruits ...... e pibe et N 82,954,078 105,062,55ﬁ 74,466,442
O BB o ol ain s o ae aliac Al malaa 17,665,624 12 ,594,224 9,915,359
Vegetable products .. ...... 42,994 ,953 35,751,814 32,?“4,834
LT et e 5,896,547 8,534,383 6,730,107

[taly, England, Germany, France and the United States were
the leaders in both exportation and importation with Turkey. Of the
total imports of Turkey in 1925 Italy accounted tor 18%, England
169, Germany 119,, France 11Y% and the United States 8%.
Together these five countries supply 64% of all imports into Turkey.
The following tables give the figures for Turkish imports in 1925 :

IMPORTS.
1. Values.
1925 1924 1923
Ltgs. Ltgs. Ltgs.
Italy oo o 43,421,077 |Italy ... . 40,983,960 |Italy ...... 28,352,941
England ... 37,846,817 |England ... 34,278,190 |LEngland 25,063,477
Germany .. 27,442,072 |Germany .. 19,114,015 |France ..., 13,229,353
France .... 26,077,966 |France .... 18,297,973 |U.S.A. .... 11,059,352
U.S.A. .... 19,654,074 |[US.A. .... 11,377,884 |Germany .. 9,222,073
2. Quantities,
1925 1924 1923
Kpgs. Kgs. Kgs.
aly il 58,587,543 |Italy ...... 61,249,973 |taly ...... 46,732,076
England ... 58,461,150 |England ... 124,721,124 |England ... 66,842,560
Germany .. 90,547,106 |Germany .. 64,269,132 |France .... 32,214,596
France .... 43,334,226 |France . 36,094,468 |U.S.A...... 70,911,859
U.S.A...... 88,736,222 | U.S.A. 65,080,639 | Germany .. 19,127,333
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The same five countries also played the leading role as
purchasers of Turkish products but in a different order of impor-
tance. Here again Italy was easily in first place, with Germany, the
United States, France and England following in the order named.
The table below is interesting as showing the increasing importance
which Italy and Germany and the United States have come to play
in the purchasing of Turkish goods and the decline of England on

the same market.

EXPORTS.
1. values-r
1925 1924 1923
Ltgs. Ltgs Ltgs.
Italy ). s 20,490,718 |Italy ...... 34,883,764 |England . . 15,756,670
Germany .. 27,662,802 |England . . 23,281,808 [Italy ..... 15,200,671
US.A .... 25,102,934 |Germany .. 20,551,136 |France .... 10,504,219
France .... 24,182,022 |France .... 18,786,621 Germany .. 7,625,778
England ... 17,441,277 [U.S.A. .... 16,391,604 |U.S.A. .... 6,749,602
2. Quantities.
1925 1924 1923
' Kgs, Kgs, Kgs.
Al et 89,625,569 |Italy ...... 67,409,557 | England ... 50,006,887
Germany .. 46,330,224 |England ... 70,858,114 |Italy . .... 47,834,191
US.A. .. . 55,211,641 |Germany .. 39,071,683 |France ... 26,831 , 73D
France .... 39,938,573 |France .... 41,709,803 |Germany .. 11,810,420
England . . 52,884,929 [U.S.A. .... 34,060,301 [U.S.A. .... 22,791,253

It is interesting to note that prior to the war England ranked
first in imports, Austria second, France third, Germany fourth, Italy
fifth and the United States fourteenth. In exports England again
came first, France second, Austria third, Italy fourth, Germany fifth
and the United States seventh. Thus the importance of the United
States on the Turkish market is a recent development and one
which bids fair to be increasingly important in the future.

The foreign trade of Turkey in 1925 was divided as follows
between the several customs zones :

Per cent
Stamboul-Galata-Haidar Pasha Zone .. ....... v vvvenrnnns 55
Smyrna Zone ............ T S A TR 27
Mersina Zone ........ P T Nt DO R e s s PO 7
SBIMBEIRIYRR L OTIE s s a4 (53132 018 0m 4B RE h 87 ST L W W s 203
s A B e r 4
UrE R d AT D ZONE - il i ik st e B e b s 3.0
T L B S e S I U SR, ) S 5 W S s
b T AT T, SR TN s i al S . 0.7
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Quiet Month on Constantinople Bourse
By AuBerT LEVY

During December, like November, the Bourse was dull. Operations
were fewer and fewer from day to day and offers as well as demands were
met with great difficulty. This general apathy is due to the reasons men-
tioned in the November article. Though the first of these reasons, notably the
shortage of specie, has begun to disappear, business is far from regaining its
former activity. Importing affairs particularly remain on the decline. Importers
have already had to suffer from the fall in raw materials and the rise in exchange.
They now complain of the lack of demand and cannot get rid of their stocks of
merchandise.  This situation is attributed to a reduction in consumption result-
ing partly from the decrease in population. This may seem an exaggeration but
if we take as our basis flour, the first article of consumption, it is a fact that the
city of Constantinople which consumed more than 5,000 bags of flour per day in
1924 now consumes only 3,200 to 3,300 bags. '

The Bourse which is almost always influenced by the condition of commerce
reflects this situation and one must hope for a resumption of commercial business,
if one desires a more active Bourse.

Only on one day during the month of December, did the Bourse spring into
life. This was December 14th. In its morning meeting on that day exchange fell
and the Pound Sterling reached the lowest rate of the month 956 5. In the after-
noon, following the announcement by the newspapers of the issue by the govern-
ment of Treasury Bonds for a countervalue of Ltq. 200,000,000, news which no
one knew anything about, the pound sterling jumped from 956.!% to 968.'% the
public having interpreted this as an inflation. However, the next day, thanks to
supplementary information given by the papers, it was realised that it was not a
matter of treasury bonds but of commercial drafts in payment for the counter-
value of railroad lines and wharves, whose construction has just been conceded to
various foreign groups. In short it was news favorable to the future of the Turk-
ish exchange, since it marked a great step towards the economic development of
Turkey and testified at the same time to the confidence which the Republic of
Turkey has gained for itself among foreigners. The next day the pound sterling fell.

The highest and lowest rates reached by the pound sterling during the
month of December were : 973 the 2nd of Dec. and 956.! Dec. 14th. However,
the rates varied in general between 960 and 955.

French frangs have continued to rise. They quoted 133.75 to the pound
sterling on Dec. 1st and reached 122.60 on Dec. 30th. It has been unofficially
announced that the Bank of France intends to maintain this last rate.

The Italian lire has risen to an equal extent. Dec. st it was quoted
114.60 to the pound sterling and reached 104.90 to the pound sterling on Dee.
18th, while it closed at 107.50 Dec. 30th a rate at which Stamboul merchants are
not content to cover their debts in Italy. Their greatest desire is that the new
year may bring a fall in the Italian Lire.
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Commercial and Economic Situation of Egypt

During the spring and summer of 1926, Egypt entered upon a very apparent
period of prosperity, notwithstanding the much talked of depression and the
evident political unrest, states a report prepared by Consul Winship of Cairo,
Consul Geist of Alexandria and Trade Commissionner May of Alexandria and
published in Commerce Reports. More building and construction work has
been carried on in Cairo this season than at any time in the past, and the placing
of orders abroad for luxuries, building material, etc., shows no tendency to
decrease. The influx of tourists in 1925 was back to the high-water mark, and the
1925-26 season was one of the best yet experienced. This is particularly note-
worthy, since the last months of 1925 were marked with considerable business
uncertainty, if not instability, on account of the precipitous decline in c .tton
prices in the world’s markets occasioned by the excessively large crop in America.
In spite of the fact that all trade was adversely affected by the cotton situation in
the winter of 1925-26, and the country’s income was considerably reduced by the
low cotton prices, Egypt has nevertheless maintained a prosperous and stable

condition of surprising strength.

The financial condition of the Government leaves little to be desired. It is
noteworthy that while most governments are heavily burdened with debts, Egypt
enjoys an enviable position. The total debt, as of March 31, 1926, is only
£1591,976,000 ($458,040,000), and 57 per cent of this total is held in the country as
compared with 14 per cent of 1919. Moreover, it is largely counterbalanced by
the rapidly growing Government reserve fund, which amounted as the close of the
fiscal year, March 31, 1926, to $127,786,000, as compared with $89,172,000 at the
beginning of the fiscal year.

The budget for 1925-26 showed an estimated surplus of £E580,000 ($2,871,-
000), and the actual receipts are expected considerably to exceed this estimate.
Customs receipts for the fiscal year amounted to £E12,342,000, as against
£E11,968,000 in 1924-25. The note issue, which reached a high point of
£E41,000,000 in 1919, amounted to only £E35,500,000 at the close of 1925. The
exchange value of the Egyptian pound continues to rise, averaging $4.95 in 1925
and $4.98 in the first eight months of 1926, as compared with $4.53 in 1924 and
$4.69 in 1923.

The best index of Egypt's economic and commercial position is its foreign
trade, as the country is almost entirely dependent upon oversea sources for most
of the necessities of life and, in the same way, counts upon foreign markets
exclusively for the absorption of its long-stable cotton.

In 1925, for the fourth consecutive year, Egypt's trade showed an export
surplus, although, because of the slow export movement of the 1925-26 cotton
crop and a very marked advance in commodity imports, the amount of this
favorable balance was only a small fraction of the average of the preceding three
years (£E13,025,698).
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During the first six months of 1926, however, not only did exports and
re-exports continue to decrease, totaling £E23,160,000 as compared with £E31,-
746,000 in the first half of 1925, but imports also dropped off slightly totaling
£E24,744,000 as compared with £[526,487,000 in the first half of 1925. This fall,
_caused almost wholly by continued low cotton prices, has at last converted the
four-year export surplus into an import surplus, amounting to about £1£1,500,000
in the first six months of 1926 and to nearly £I 4,000,000 in the first seven
months of the vear. In spite of this fact, business conditions continue firm.

In 1925 the United States regained second place from France as a buyer of
Egyptian produce, and accounted for 14! per cent of the total exports as
compared with but 10%{ per cent in 1924 and 7% per cent in 1913. France, Italy
and Germany ranked next. Germany's purchases showing a 13 per cent decrease.
In Egypt's import trade in 1925, Italy, France, Germany and Australia ranked
seeond, third, fourth and fifth, respectively, each showing considerable increase in
total value. Imports from the United States, though ranking only seventh,
outdistanced those from other countries in percentage of value increase, totaling
17! per cent more than in 1924 and 24! per cent more than in 1923,

In the first six months of 1926 the relative positions of the countries leading
in Egyptian’s foreign trade remained unchanged, except that Japan took fifth place
from Germany as buyer of Egyptian exports, and France and Italy exchanged
places as suppliers of Egypt's imports. Notable value decreases occured during
this period in Italy’s trade with Egypt, both in imports and exports; also in
Egyptian exports to France and to the United States, the latter totaling £1£3,382,000
as compared with £E4,134,000 in the first half of 1925.

The growth of American trade with Egypt has been steady, and American
goods are holding their Egyptian market well. Gains have been made particularly
in Eg:.r_pt's imports of American automotive products, and to a certain extent in
leather, flour. starch, mineral, lubricating oils, lumber, coal, medicinal prepara-
tions, cotton and artificial silk hosiery, tin plate, hand pumps, tractors, and other
agricultural machinery. Typewriters, although an important item, show no gains.

Egypt is an open market, the rate of import duties being merely nominal ;
hence, the manufactured articles of every nation can enter it on an equal footing.
Moreover, the import trade is handled by merchants of so many nationalities that
competition may be said to be unrestrained. The attainment of supremacy in
Egypt's import trade is decided by a number of complicated factors, of which
probably the most important are first, the conditions of extending credit and the
closeness of local financial contacts with the exporting country and, second, the
price and the time of deliyery ; the latter, of course, are much influenced by
freight rates and distances from the producing centers.

Quality and style also are important considerations, continental vogue being
generally the determining factor in the latter. Consideration of Egyptian special
tastes and requirements, and manufacturing with a view to meeting them is also

a noticeable factor on the part of some countries selling to Egypt, particularly
Germany.
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Value of Eqypt's foreign trade
| In thousand Egyptian pounds ! |
1926 (Jan-
1923 1924 1925 uary-
June)
IMPORTS
Yarns and textiles.. ... ..c.ovi veunas 6,969 | 17,118 | 17,966 6,464
Metals and metal ware............... 3,145 | 6,741 | 8,472 | 4.367
Cereals, flour, and agricultural produce.| 4,242 4,537 7,101 3,180
WO0R B COR) < lxnii sinini, 1oa sega] By 008 4,174 4,840 1,850
Chemical and medicinal products and
perfOmery....cccoeieiaiainaie voes 1,343 3,412 4,205 1,418
Spirits, beverages and oils........ ... 1,412 3,271 3,558 1,861
Colonial produce and general groceries. 1,066 2,941 3,168 1,245
Animals and animal food 11ru-:i{ucls o i 117 | 1,823 1,868 822
Other animal produets ....... ....... 70 66 66 32
Stone, earthenware, and glassware. ... 583 1,454 1,638 779
Tobacco, tombac and cigars ......... 1,083 1,782 1,473 800
Paper and printed matter. ........... 437 911 1,032 H13
Hides, skins and leather goods. ....... 385 565 (63 333
Dyestuffs and colors. ...... 252 467 398 199
Mascellansons & ol it de ol Touiig 1,988 1,475 1,777 822
T T . B S SckTl | RN T 99
S 2| e R R A UL I S8 27,865 | 50,737 | 58,225 | 24,744
Equivalent in dollars . ....... ... 137,653 | 229 839 | 288,214 | 123,225
EXPORTS
Yama anditéxtiles .. iiiiii wimne 225,706 | *56,865 | 252,025 | 218,459
Cereals, flour and :1lgricu1{ural produce.| 4,298 5,761 4,795 2,531
Animals and animal food products . ... 298 619 527 152
Spirits, beverages and oils. ... ....... 51 479 394 444
Cigarettes...... ... 000 tovvnn sunns 395 332 383 171
Hides, skins and leather goods . ...... 237 308 248 126
Metals and metal ware ... ........ .. 19 334 225 286
Colonial produce and general groceries. 112 043 204 71
DB R e ] R WS e, 374 493 398 194
Total domestic . .:.:duawvssnaes 31,662 | 65,734 | 59,199 | 22,434
Reexport .. .... e e e s s 578 1,470 1,270 735
Total exports and reexports ...... 32,240 | 67,204 | 60,469 | 23,169
Equivalent in dollars.......... ..| 159,266 | 304,434 | 299,322 | 115,382
SHrpIS el g s Gl . e 4,375 | 16,467 2,244 1,575
Equivalent in dollars................. 21,613 | 74,596 | 11,108 7,843

! Exchange rates, used for conversion of totals, are;

§4.53; 1925, $4.95; 1926 (first six months), $4.98.

1923, 94,94 : 1924,

® Including raw-cotton exports, amounting in 1913 to 6,972,686 kantars
313,280 metric tons), valued at £E25,513,109 ;
32.920 metric tons), valued at £E56,554,499; in 1925,
988.630 metric tons), valued at £E51,659,806 metric tons; in 1926 (first six
months), to 3,357,934 kantars (150,870 metric tons), valued at £E18,335,483.

in 1924, to 7,253,908 kantars
to 6,423,939 kantars
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American Economic Advance in 1925-26

The fiscal year 1925-26, according to the Annual Report of the United States
Department of Commerce, prepared by Herbert Hoover, Secretary of Commerce,
has been one never surpassed in our history in the volume of production and
consumption, in the physical quantity of exports and imports, and in the rate of
wages. There has been practically no unemployment. Further progress has been
made in the efficiency of management and labor and in scientific research and
invention. As in the the preceding year, there were a few points where conditions
were less satisfactory, as in the New England textile industry, two or three
sections of the agricultural industry, and the bituminous coal industry. On the
whole, however, the country was able to maintain the highest standard of living
in its history.

The general progress of industry and trade during the past four vears is
~indicated by the following table of major economic indexes. Without exception
these indexes for the fiscal year 1925-26 stood higher than during the preceding
year, and, with the single exception of mineral production, where the difference
was insignificant, higher than in any other year covered by the table. As a
matter of fact, although there are no complete statistics as to some of the items
for the war period, there is reason to believe that every one of these indexes stood
higher in 1926 than ever before, except that of the value of wholesale sales, the
higher figures for which in certain previous years were primarily due to much
higher price levels.

Major economic indexes

| Based upon calendar year 1919=100|

Years ended June 30 -
1923 | 1924 | 1925 | 1926
Volume of business (quantities, not value) :
Manufacturing production...... .... ... ....| 116 | 115 | 118 26
Mineral production ... b wueisssiesvnnesas 1191 133 | 129 | 132
Forest products, production . ........ ORI W 1o 8 (e bt D 124
Freight, railroad, ton-miles. . .................. 109 | 110 | 110 | 120
Electric-power production .. . . ...... ...... JJ 136 | 148 | 158 | 179
Building contracts let, square feet . ... .. ... | 107 | 108 | 112 | 142
Value of sales :
Department stores .. .... .......... Jeaelcsedp 18 1290 1261 133
Pive-and-ten-cent istores. .....c.....cve. enon s 152 | 173 | 196 | 219
Mail-order houses ........ ........... SSRCRREE O ° o RS () RS T R L
Wholesale trade .-...... ... BT e s iy el B0 82 83 85

The value of exports declined slightly, 2.3 per cent, in the fiscal year as
compared with that preceding, but this was due to the lower average prices of
export commaodities, a quantitative increase of 2 or 3 per cent having aken place.
The physical volume of exports thus marked a record scarcely, if at all, exceeded
even at the height of the postwar boom. The increase would have been much
more marked but for the poor wheat crop of 1925, which cut down greatly the
exports of that commodity.
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The value of imports showed an exceptionally great increase, 17 per cent.
This was in large part due, however, to higher prices, the phenomenal rise in
rubber alone accounting for an addition of about $300,000,000 to the value of
imports. Nevertheless, even in quantitative terms the imports were of record
volume, reflecting the high prosperity of the country with the consequently strong
demand for foreign raw malerials and exotic foodstuffs.

While, largely owing to lower prices but to some extent also to smaller
quantities, exports of crude materials, foodstuffs, and semimanufactures were of
smaller value in 1925-26 than the year before ; the loss was nearly offset by the
marked increase in exports of finished manufactures, which were 16 per cent
greater, continuing the steady gain of recent years. In the case of imports all of
the economic classes except manufactured foodstuffs increased in value, and the
decline in the latter was due entirely to the lower price of sugar, the principal
item.

Exports to all of the continents of the world except Europe were greater in
1925-26 than the vear before. The decline in the case of Furope was due to
smaller shipments of wheat and the lower price of cotton. Exports to South
America increased 16.6 per cent ; to Asia, 17.5 ; to Oceania, 20.5; and to Africa,
21.6 per cent. Imports from every continent showed an increase, the most
conspicuous being in our purchases from Asia, which were greatly affected by the
abnormally high price of rubber.

By reason of the slight decline in exports and the unusually large increase
in imports—both due, as already indicated, to special and presumably temporary
causes—the excess of exports over imports was much less than in most years, and
during two or three months in the spring of 1926 there was an excess of imports.
Nevertheless, a small net importation of gold occurred during the year. That this
should have happenedin the face of the diminished excess of merchandise exports,
the large new foreign investments, and the continued heavy expenditures of our
tourists abroad indicates that there must have been a considerable shifting of
banking and commercial credits and also a very considerable purchase of Amer-
ican securities by foreigners. It is believed that the so-called flight from the franc
was a factor of some importance in such purchase of American securities.

Foreign trade of the United States
[Millions of dollars|

Years ended June 30— Per cent
change
1926 from
1910-1914| 1924 1925 1926 1925
Exports, merchandise ..........| 2,166 (4,312 4,860 | 4,763 I--2.3
Imports, merchandise . ... .. .. «| 1,689 |3,554 3,824 4,466 | --16.8
Excess :Ef e;:puru (+) or of im-
ports (—
Merchandise .... ..... 4477 | +758 |41,040 | ~}-288 |.........
o R I R +18 | —407 +115 97 |aio s s
SUIVET osiciis wio) s maims M alins +20 | 419 +37 Lo ) e e R :
Quantitative index ehmma{l;'nxgi:l];r
effect of price variations ; o}
Domestic exports......... 89 122 133 )¢ 137 :!—2.6
ImAPOItS: o oo imimie moamnia st ¥ 04 158 % 161 170 -5.6
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TURKEY

American Senate Fails to Ratify Lausanne Treaty.— At the moment
of going to press we learn that the American Senate failed to ratify the Lausanne
Treaty by a vote of 50 to 34, lacking only six votes to secure the necessary two-
thirds majority. Commercial circles are uncertain as to how this will effect the
present modus vivendi which expires on February 20.

Tobacco Crop to be Regulated.— It has been decided that the produc-
tion of Turkish tobacco should be limited to places suitable for the purpose. A
commission of the Chamber of Commerce at Constantinople recently reached this
decision after having examined many varieties of tobacco and observed that a
certain percentage was almost valueless because it was raised in a locality poorly
adapted to tobacco culture.

Constantinople Free Zone.— The commission delegated to study the
question of the advisability of a free zone at Constontinople has decided in favor
of the establishment of such a zone. It is now concerned with the selection of a
suitable location.

Examination of Wheat.— The Minister of Agriculture has decided that
wheat imported into Turkey either for sowing or consumption shall be inspected
at the time of its entrance into the country.

Sugar Refinery at Ouchak Inaugurated.— On December 17 the sugar
refinery at Ouchak was officially inaugurated by Rahmi Bey, Minister of Com-
merce, and numerous other government officials. Rahmi Bey warmly thanked the
people of the Ouchak region for their co-operation in the cultivation of sugar
beets for use in the new factory and also expressed his appreciation to the officials
of the Bank of Industry and Mines for the part which it has played in furnishing
the capital for the promotion of the new enterprise.

Foreign Trade Figures.— Statistics published by the administration

of indirect taxation for Turkish imports and exports during January and February
1926 are as follows :

Importation Exportation
TADELY - = ccisinloiniaiass e s 17,039,077 22,219,590
February........ S TN G L e 20,002,477 15,818,622

Brussa Mineral Baths to be Developed.— It has heen decided to
develop the mineral baths at Brussa, the ancient Ottoman capital. A company
having a capital of 600,000 Turkish liras is said to have been formed for the exploi-
tation of this project. This capital may be increased to 2,000,000 Turkish liras if
the occasion demands. The baths of Brussa have always enjoyed a favorable local
reputation but it is hoped that they may be developed and visited more exten-
sively by persons residing in Turkey and also by others coming from abroad to
enjoy the curative powers of the mineral baths.

; Haw Paper Money. — The first lot of the new Turkish paper money,
consisting of two million one lira notes, was to be sent from London January lii,
1927. After this first issue weekly shipments of two million will be made.
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Japanese Exhibition.— On December 22 a Japanese commercial exhibi-
tion was opened at Constantinople at the Turkish Chamber of Commerce for

fifteen days. It was the intention of those in charge to visit Rumania, Paris and
London before their return to Jupan.

Coal Restrictions Removed. — The restrictions imposed on the exporta-
tion of coal during the recent coal crisis have been abolished. Ships formerly
forced to coal elsewhere may now coal as before at Zongouldak.

New Branches of Ottoman Bank. — The Ottoman Bank has decided

to extend its operations by establishing branch offices at Aidin, Starta, Panderma,
Tchoroum, Milas, Malatia, Baibourt and Kirklar-1li.

Serious Fire in Constantinople.— It is estimated that a loss of approx-
imately 3,000,000 Turkish liras was caused by a fire which broke out among the
warehouses of the Stamboul custom house early on the morning of December 26.
Due to the presence of large quantities of highly inflammable material the fire
quickly destroyed warehouse after warehouse until 1t was finally checked by the
efforts of the firemen. The modern automobile sales rooms of A. Vefa Muhurda-
revitch, local representative of the Ford Motor Car Company and Deere &
Company, were completely demolished by the conflagration.

Simplon Orient Express From Paris to Syria. — Arrangements are
said to have been completed for the extension of the service of the Simplon-Orient
Express as far as Syria. To accomplish this end a special ferry will be established
to carry passengers between the Sirkedji and the Haidar Pasha stations, thus
causing scarcely any delay in the change. This service is supposed to commence
some time in May. At the same time the running time from Calais to Constantino-
ple will be reduced to three days.

Should the project prove successful it is suggested that a bridge or tunnel
across the Bosphorus could be built and thus make a run from Calais to Cairo if
possible. The accomplishment of this plan, however, is probably in the rather
distant future. The proposed changes for betlering the service of the Simplon
Express was one of many proposals made at a recent conference at Baden for the
general improvement of European railway service.

Steamers will be Prevented from Departing. — The Customs
Administration has issued orders to the authorities concerned to prevent steamers
from departing until the captains of the vessels present bills of lading as well as
the original copy of the manifest showing the cargo on board the vessels.

Railway Connections between Constantinople and Saloniki. —
According to information received from Saloniki, the delegates of the Greek Rail-
ways and Oriental Railways at a conference at Kouleli-Bourgas took the
following decisions to be made effective after May 15, 1927 :

1.— A direct train will run between Saloniki and Constantinople every
Sunday, Tuesday and Thursday. This train will leave Saloniki in the evening at?d
will be equipped with a sleeping car, and first and second class coaches. It will
arrive at Kouleli-Bourgas the following morning at 5.26 after a stop of one ho.ur at
Dedeagatch. This train will not go beyond Kouleli-Bourgas but passengers will be
transferred to a train leaving at 7.30 and arriving at Constantinople at 18.38.
Those who so desire may wait for the Simplon-Orient Express which will pass
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Kouleli-Bourgas at 9.51 and arrive at Constantinople at 17.15. For those desiring
to go to Bulgaria connections may be made at 8.15, arrival at Svilengrad being at

11.42 the same morning.

9.— A train service will leave Constantinople every Monday, Wednesday
and Friday. It will leave Constantinople at 8.00 in the morning and arrive at
Kouleli-Bourgas at 18.00. A train will leave for Saloniki at 19.00.

New Railway Program.— Final information is not yet available on the
negotiations begun by the Turkish government with certain Belgian and Swedish
groups for the improvement of harbors and building of railways in Anatolia but
indications point to the fact that the government has a very ambitious railway
program which it is attempting to carry into effect with considerable energy.

The Belgian group is said to have signed an agreement to build the harbor
of Samsoun and build the Turhal, Sivas, Caeserea railway, and possibly another
railway connecting Sivas and Erzindjian. It is to complete its work in three years
and receive complete payment in six years.

The Swedish contract has not as yet been signed but it is said to include
the building of the Eregli-Angora railway and the harbor of Eregli. There is also
a possibility of the inclusion of the Keuheller, Malatia, Argana, Diarbekir line but
it is rumored that this work is also being sought by other groups.

To cover the expense of the proposed railway construction the National
Assembly has authorized the issue of bonds up to a value of 200,000,000 Turkish
liras payable in ten years and guaranteed by the Agricultural Bank. The payment
of these bonds will be covered by the revenue from the tobacco, alcohol and
beverage, and match monopolies. It is understood that these revenues will easily
supply the necessary funds.

Great interest is being shown in the present railway program and it is
predicted that its success would be a decisive move in encouraging the investment
of foreign capital in Turkish enterprises.

Anatolian Railways Show Profit.— During the past year the Anatolian
railway is said to have had receipts of 10,800,000 Turkish liras and expenses
were 7,690,000, leaving a profit of over 3,000,000 liras. Negotiations for the
purchase of this railway by the Turkish government have made considerable
progress recently and will be resumed next month.

Exportation in 1928. — The exportation of wool, mohair and opium
from Turkey in 1926 is said to have exceeded that of 1925. An increase of about
40 % in the price of mohair resulted from this increased demand. Wool also
profited by the increased demand and rose from 80 to 110 piastres the oke. The
troubled condition of China is, said to have been responsible to a certain extent to
this increased sale of Turkish wool. The major part of the opium sent from
Turkey went to the United States and England. About 2,500 cases were shipped
during 1926.

Port t?f Ineboli to be Improved.— The Minister of Public Works has
placed a credit of 100,000 Turkish liras in his budget for the improvement of the
port of Ineboli.
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RUMANIA

Purchase of Private Railways in Transylvania.— Negotiations
entered into by the Rumanian Government with a view to the purchase of the
private railway lines in Transylvania and their consolidation in the State owned
railway system of the country have had a favorable result.

A convention has been concluded by which the Rumanian Government
becomes the owner of a system of railways in Transylvania belonging to 17 dif-
ferent companies.

The Rumanian Government is fixing by decree the prices at which the
shares of the companies will be purchased. Two of the lines, the Matco-Crisana
and Bihoreana lines, are expected to cost some $59,000,000.

The convention which has been concluded is expected to be ratified during
the present session of Parliament.

Crisis in Rumanian Lumber Industry.— With the appreciation of
the Rumanian len and an increase in the Rumanian railway tariff together with
an increase in ocean freight rates, the Rumanian lumber industry is passing
through a severe crisis.

Exports have been rigidly curtailed and local saw mills are said to have
reduced their output as much as 50 per cent.

The increase of the Rumanian railway tariff is stated in the lumber trade
to have imposed an additional cost of !4 English shillings the cubic meter in the
price of lumber while an increase in ocean freight rates has imposed an additional
burden of 8 English shillings the cubic meter in the cost of lumber exported
abroad.

A reduction in the export taxes on lumber last spring falls considerably
short of counterbalancing the additional costs imposed By the increases in inland
and ocean freight rates.

Lumber products are reported as realizing 25 per cent less in lei than in
the spring of 1926 and it is felt that if the cost of production continues to remain
the same, exportations of lumber are likely to continue to suffer a severe slump.

War Damages Agreement With British 0il Companies.— An
agreement has been concluded by the Rumanian Government with the British oil
companies whose properties were damaged in 1916 by the Rumanian armies in
accordance with the military plans of the Allies to prevent the exploitation of
such properties by the incoming German forces.

After the Armistice the sum of 10,000,000 pounds sterling was established
as the amount of indemnity lo be paid to Rumania for the damages caused oil
properties in Rumania which included the properties of British, French, German,
American and Rumanian companies.

At the beginning of negotiations for settling the claims of damages caused
to private property in Rumania, Rumania requested that the full 10,000,000
pounds sterling be paid over to her in order that the Rumanian Government
might settle directly the claims of the oil companies involved.

' The British Government, on the other hand, proposed that the amount of
damages due British oil companies be deducted from the Rumanian debt to Great
Britain, and it is this solution which has been adopted in the present agreement.
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Cereals Show Increase.— According to estimates furnished by the
District Agricultural Services, the production of maize in 1926 was estima'led at
51,657,155 metric quintals from an area of 4,075,432 hectares, representing an
average yield of 12.79 m. q. per hectare, 1925 figures showed 41,591,467 m. q.
from an area of 3,930,780 hectares, an average yield of 10.6 m. q. per hectare.

Estimates from the same source gave the figures for straw producting
cereals as follows :

Area Average Total

Hectares m.q. per hectare m.q.
Wheatidal, sl 9,327,487 9.1 30,444,810
Bye L. tanaiiin 295,623 9.8 2,909,567
BATKEY. o s niain s 0 0ircs 1,551,567 10.7 16.632,936
(97 T TR N Ny o 1,078,914 10.7 11,603,649
8,253,096 61,590,962

For comparison we give below the production for 1925 :

Whentd, i & ewd sl 3,300,887 8.6 28,506,047
R S, ey 270,481 7.9 2,031,477
L S S 1,704,061 5.9 10,193,278
7 T R SR = 1,184,847 6.2 7,400,625

6,640,276 48,131,427

New Consumption Taxes in Rumania.— The Ministry of Finance has
sent a circular order to all customs offices announcing the promulgation on De-
cember 11, 1926, of new consumption and communal taxes. These taxes are
levied upon entrance of goods into the country.

The following are the rates of these new consumption taxes :

Petroleum, 1 lei per kilogram ;

Heavy, denatured gasoline having a density of more than 760 degrees for
engines and industrial purposes, 0.40 lei per kilogram ;

Crude mineral oil, denatured, (gas-oil), 0.40 lei per kilogram ;

Gasoline under 760 degrees or even heavier, if not denatured, 4 lei per
kilogram ;

Mineral oil, 2 lei per kilogram ;

Paraffine and stearine, 9 lei per kilogram ;

Sugar, 4 lei per kilogram ;

Glucose, 2 lei per kilogram ;

Denatured sugar for the manufacture of rahat (Turkish loukoum) and of
chocolate, 2 lei per kilogram.

Besides the above consumption taxes a number of communal taxes have
also been established.

The district financial administrations (Revenue Offices) have been instructed
by the Ministry of Finance to levy these new taxes as of December 11, 1926, on
all untaxed stocks of merchants or on the difference between the old and the new
taxes if such stocks have already been levied on the basis of the old rates.
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GREECE

The Port of Piraeus.— An analysis of the shipping activity of the port
of Piraeus for November, 1926, reveals the following interesting facts :

Country In-coming Out-going

Ships Tonnage Ships Tonnage
Greece........ 450 166,960 441 174,121
TRREY = s wsies 60 110,908 59 106,120
England ...... 34 77,427 34 79,679
France ....... 10 30,381 10 30,381
Germany ..... 10 14,743 10 14,743
Rumania. ... .. 9 12,666 9 12,666
United States. . 3 10,032 2 6,962
Yugo-Slavia . .. 8 6,586 8 6,586
Bulgaria ...... 5 5,803 5 5,803
Russia........ 5 4,735 5 4,735

Wood, mineral oil, coal, cereals, sugar and metals were the principal
articles of importation. Animal products were imported chiefly from Yugo-Slavia,
Bulgaria and Russia. The United States figured principally as an exporter of
coal and cereals.

Olive Oil Production Good. — Estimates place the olive oil production
of Greece this year at 1,050,000 quintals. In 1925 the total olive oil production
was only 573,900 quintals. During the period 1920-24 the average was 872,700.

Production of Tobacco in 19268. — Estimates on the tobacco crop of
Greece in 1926 have risen to 42,000,000 okes. This figure represents an increase
over previous estimates. The production of the year by districts is given as follows :

Regions Okes
Eastern Macedonia .... .......... 11,500,000
Central Macedonia ............... 4,500,000
Western Macedonia............... 2,500,000
J 0T T G S R A e 5,000,000
Continental Greece . ............ 5,000,000
Bhtiotide .o vnli ol o tias R 1,300,000
T e D s W e U 800,000
RN o s it o, b o e s 700,000
PRIGPONTEEUR | v's o i0ce 0 i aisiswaielsnn i 2,000,000
R e S LR I R § £ : 4,200,000

Total production ....... 42,000,000

0il in Greece.—According to newspaper accounts Greece may soon be able
to take her place as a fuel producing nation. Discovery of oil has been reported
on the island of Zante on the western coal of Greece and experiments with the oil
obtained have proved that it is of good quality. The oil has been analyzed by a
marine laboratory and tried out successfully in marine engines. Should these oil
discoveries prove of sufficient quantity and suitable quality Greece would have
solved one of her most difficult problems. In the past she has been dependent on
England for fuel and has always been placed in a decidedly awkward situation
when that supply was diminished or cut off.,



20 - . LEVANT TRADE REVIEW

BULGARIA

Produection and Consumption of Vegetable Oils.—The majority of
the population of Bulgaria is composed of small agriculturists and farm laborers
who consume a large quantity of vegetable oil each year, because during many
moaths of the year the orthodox faith prohibits the use of animal fat and these
are replaced by vegetable oils.

The sunflower occupies first place in the production of vegetable oil and
takes an important place in the annual production of the country. The following
figures for 1925 illustrate this point :

Area Planted Harvest

Oily Plants (Hectares) (Quintals)
Sun flower... ... I ] S 18,660 172,960
RERAMG . i vaasas Tl . 6,099 21,379
[ T e R T e s 2,448 13,743
AR o e S B e RN AR e | 430 1,845

At the present time there are about 300 factories manufacturing vegetable
oils in Bulgaria but only 30 of these are equipped in a modern manner and
produce a pure product. The others produce an inferior product which quickly
goes bad but the price is so low that they are able to compete successfully with
the more modern plans.

In quantity Bulgaria produces about one half the vegetable oil which it
demands. It produces about one million kilograms per year and consumes about
two million, the remainder heing imported from abroad.

Tobacco Culture in 1926. — According to figures published by the
Ministry of Finance the area planted in tobacco in Bulgaria in 1'26 was consider-
ably below that of the previous year. 30,337 hectares are estimated to have been
planted in 1926 as compared to 52,670 hectares in 192§.

By districts this tobacco culture was as follows : Plovdiv - 29,000 cultivators
planted 9,000 hectares iu tobacco; Haskovo - 18,000 cultivators planted 4,658
hectares; Mastanly - 18,606 cultivators planted 3,854 hectares; Petritch - 15,000
cultivators planted 3,815 hectares; Kustendil - 11,809 eultivators planted 2,993
hectares. These districts together produce 3/4 of the total tobaceo production of
all Bulgaria. After these come Bourgas where 7,732 cultivators planted 1,412
hectares ; Stara-Zagora where 4,922 cultivators planted 985 hectares ; Pachmakly
where 4,771 cultivators planted 786 hectares, etc.

2,428 villages or about one half of the total number of villages in Bulgaria
were engaged in the production of tobacco in 1926.

Bulgarian Tobaceo Crop.— The total tobacco crop of Bulgaria for 1926
is estimated at 25,950,000 kilograms. Due to the dry season the tobacco this year
is said to have been of an unuSually fine quality. It is said that the tobacco held
over from last year and unsold at the present time will be used for home consump-
tion and that the 1926 crop will be shipped abroad. During the first eleven
months of 1926, 25,398,034 kilograms of tobacco were exported from Bulgaria.
Thus it would appear that a surplus such as existed in the case of the 1925 crop
will not be left over this year. In 1925 Bulgaria produced about 38,000,000 kilo-

grams and a considerable surplus remained which was not demanded by the
foreign market.
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EGYPT

Egyptian Foreign Trade. — According to figures of the ** Official
Egyptian Monitor of Commerce and Industry”, the movement of Egyptian foreign
trade during the first six months of 1926 showed a decrease when compared with
the previous year. Imports for that period reached a value of 24,844,401 pounds
sterling as against 26,486,905 for the same period in 1926. Exports were valued at
22,434,079 pounds sterling as against 31,051,917 for the first six months of 1925,
This drop of 8,617,838 pounds sterling is attributed exclusively to the adverse
conditions of the cotton market. The decreased buying power thus caused was
undoubtedly largely instrumental in causing the decline of imports.

Taxes a Severe Handicap in Alexandria. — In the Alexandria dis-
trict private passenger cars and private busses are subject to an annual tax of L.E,
1 (about 85) per horsepower, with a minimum total of L.E.6 based on the French
formula for horsepower. For example a popular low-priced American car, which
is rated at 12.94 horsepower, pays $64.70 a year. Alexandria has a much larger
and relatively more wealthy European population than has Cairo; but its regi-
strations of private passenger cars are less than one-third those of Cairo. It is
therefore evident that the sale in this district of American cars, with their rela-
tively high horsepower ratings, has progressed with difficulty and only through
energetic sales work on the part of Alexandria dealers.

This is the only factor in Egyptian taxes and regulations that handicaps
American cars more than those of other countries. There are, however, many
other taxes and regulations which apply with equal force to the products of all
countries and prevent the rapid motorization of the country. Among these are the
regulations for both Alexandria and Cairo which limit the maximum gross weight
for trucks to 3 tons empty and 5 tons loaded. These have prevented the introduc-
tion into Egypt of heavy-duty vehicleés, for which a growing demand has been
noted. The typical American special bus chassis is also hard hit by the Alex-
andria tax on public vehicles and busses. This is collected annually on the basis
of seating capacity, and varies from L.E.12 per year on vehicles with a seating
capacity of 1 to 5 persons to L.E.60 per year for busses of 30-passenger capacity.
Trucks in Alexandria are taxed solely according to weight, beginning with L.E.16
for 1 ton or less and running up to L.E.30 for trucks over 4 tons in weight.

Certain Products Exempted from Export Duties and Export
Quay Dues.— An order issued by the Egyptian Minister of Finance, effective
September 6, 1926, exempts certain articles of Egyptian origin from payment of
the export duty of 1 per cent ad valorem and export quay dues of .0U12 per cent
ad valorem levied at Alexandria, Port Said and Suez. Included in the list of
exemptions are various foodstuffs, leather and leather manufactures, cottonseed
oil, potteries, glass and glass manufactures, textiles, machinery, and metal
manufactures.
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EXCHANGE QUOTATIONS

CONSTANTINOPLE, ATHENS, Greece

Turkey -
|
DATE gy rone | (oon | nassate || UL | oot | anacamas

perira | per £ [1 T/LONDOMY per o). RE LTa.
1 50.— | 970.— | 4.850 79.10 | 383.— | 39.50
9 49.81 | 973.— 4.850 78.55 | 381 — 39.25

3 FESUA - - 77.80 376 — 38.75

4 19.93 | 970.50 4.850 76.— | 369.— 38 20

5 50.06 | 968.— | 4.850 — - | T

6 50.12 | 968.— 4.850 76.70 | 372.— | 38 50

7 50.— | 969.50 4.850 77.10 | 374.— 38.70

8 50.12 | 966.75 4.849 78.10 | 378.— 39.20

9 50.25 964.75 4.849 78.50 381.— 39.50

10 < — — 72.90 | 384.— 39 90
11 50.19 | 965.50 4.850 79.25 | 384. - 39.95
12 50.25 | 964.50 4,849 e — L5
13 50.31 963 . | 4.849 80.30 | 389. 40.45
14 50.56 | 958.— '| 4.849 80.10 | 388.-- 40 40
15 50 06 | 968. — 4.852 81.— | 393.— 40.70
16 50.50 | 961.— 4.853 80.70 | 492.— 40.70
17 — — — 81.— 393. — 40.90
18 50.31 | 964. 4.852 81.70 | 396.— | 41.25
19 50.31 94 — | 4.851 — - L %
20 50.— 964.— | 4.851 81.20 | 394.— 41.05
21 50.19 | 966.— | 4. 850 80.70 | 391.50 | 40.70
22 50.06 | 969.— | 4.851 80.25 388. — 40.25
23 50.31 966.— | 4.852 81.10 393. — 40.75
2% - - - 80.40 | 390.— 40.55
25 e b = _ e Y
26 50.26 | 966. — 4 853 — — "
27 50.06 | 969.— 4.853 81.15 393.50 40.90
28 50.25 | 966.— 4.853 80.75 392. — 40.55
29 50.31 964. — 4.855 80.30 | 389.— 40.40
30 50.37 | Y63. — 4 855 80.20 | 389.— 40.70
31 — — — 79.70 387.— 40 .45
High 50.56 | 973.— | 4.859 || 81.70 | 396.— | 41.25
Low 49 .81 958. — 4.849 72.90 369, — 38.20
Average 50.18 | 966.04 4,851 79.40 | 386.15 40.08
High 50.143 975 . — 4.853 82.80 | 401.— 41.50

Previous ) o | 4962 | 960.— | 4.846 || 79.90 | 379.— | 39.—
Month | pierage | 50.13 | 955.81 | 4.849 || 81.46 | 304.91 | 40.97
1 High 56.75 | 994.— 4.868 02.55 | 450.— 51.80
t;‘“;:m low | 48.87 |856.— | 4.846 || 69.81 |325.— | 35.35
Average | 52.21 | 930.65 4.858 79.97 | 388.65 | 41.93
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FOR DECEMBER 1926

SOFIA, Bulgaria

BEIRUT, Syria

NEW YORK | COSPOLI | LONDON | BUCHAREST | povrans | NEW YORK | COSPOLI FRENCH
LEVAS LEVAS ‘ LEVAS LEVAS Eﬁl Pﬁg}rﬂs pffﬁﬁﬁs painggffi .
DU DOEAR| BRI | por & |PeR10OLEL| oorg. [pr DOLLARI C dorblaE: perPr.|
139.62 70.05 | 674 .45 74.05 | 4.312 | 138.75 | 601.— 27.75
139.62 | 70.25 | 674.45 | 72.55 | 4.308 | 134.75 | 585.— | 26 95
139.62 70 25 | 674.45 72.90 | 4.312 | 131.75 | 571.— | 26.35
139.62 | 69.90 | 674.45 | 72.40 |4.312 [ 128.75 | 560 — | 25.75
139.62 70.10 | 674.45 72.90 4.312 | 126.75 | b50.— 25.35
139.62 | 70.10 | 674.45 | 72.90 | 4.312 | 120.00 | 559.— | 25.80
139.62 | 69.90 |674.45 | 6980 | 4.312 | 132.00 |574.— | 26.40
139.62 | 69.90 | 674.45 | 68.60 | 4.312 | 126.75 |548.— | 25.35
13962 70.40 | 674.45 66.85 | 4.312 | 128.25 | 555. — 2% .65
139.62 | 70.40 | 674.45 | 70.25 | 4.312 | 128.37 | 555.— | 25.67
139.62 | 70.40 | 674.46 | 70.95 | 4.312 | 127.00 | 548.— | 25.40
139.62 | 70.40 | 674.45 | 71.10 | 4.307 | 125.75 | 544.— | 2515
139.62 | 70.40 | 674.45 | 71.85 | 4.810 | 126.75 | 548.— | 25.35
139.62 | 70.40 | 674.45 | 72.15 | 4.310 | 126.— | 546.— | 25.20
139.62 | 70.40 | 674.45 | 71.30 |4.305 |126.25 | 546.— | 25.25
139.62 | 70.40 | 674 45 | 72.20 | 4.305 | 126.00 | 546.— | 25.20
139.62 | 70.40 | 674.45 | 72.50 | 4.305 | 126.00 | 546.— | 25 20
139.62 | 70.40 | 674.45 | 73.15 | 4.303 | 125.12 | 540.-- | 25.02
139,62 | 70.40 | 674 45 | 73.656 | 4.305 | 125.75 | 542.— 25.15
139,62 | 70.05 | 674.45 | 73.45 | 4.305 | 126.50 | 545.-- | 25.30
139.62 | 70.05 | 674.45 | 73.456 | 4.301 | 126.75 | 645.— | 25-35
139.62 | 70.05 67445 | 73.40 | — - Rt G
— — — | - g — — | -
139.62 | 70.05 | 674.45 | 73.43 — | 127.00 | 547.— | 25.40
139.62 | 70.05 | 674.45 | 73.45 |4.297 | 127.25 | 548.— | 25.4
139.62 | 70.15 |674.45 | 72.60 | 4.207 | 126.75 | 547.— | 25.35
139.62 | 70.25 | 67445 | 72.85 [4.204 [126.75 |547.— | 25.35
- — | = — | 49292 [126.75 | 547.— | 25.36
139.62 | 70.40 | 674.45 | 74.06 | 4.312 | 138.75 | 601.— | 27.75
139.62 | 69.90 | 674.4p | 66.85 | 4.202 |125.12 | 540.— | 25.02
139.62 | 70.21 | 674.45 ‘ 72.12 | 4.306 | 127.98 | 553.46 | 25.59
139.62 | 70.60 | 674.45 | 39.15 | 4.344 | 159.00 | 694 — | 31.80
139.62 | 69.75 | 674.45 | 73.45 | 4.208 | 135.75 | 588.— | 27.15
139.62 | 70.35 | 674.45 | 76.53 | 4.334 | 147.56 | 641.62 | 29.51
139.62 | 80.00 | 675.85 | 79.15 | 4.359 | 246.75 |1100.— | 49.35
139.62 | 68.70 | 674.00 | 50.00 | 4.292 | 125.12 | 540.— | 25.02
139.62 | 73.47 | 675.06 ; 64.80 | 4.337 | 157.94 | 682.09 | 31.54
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PALESTINE

Cod-Liver Oil Exempted from Import Duty.— In virtue .of a.noti-
fication published in the Palestine Commereial Bulletin of October 1, 1926, cod-
liver oil has been included in the list of drugs exempted from the payment of
import duty on importation into Palestine.

Building Aectivity at Haifa.— During the quarter July-September.1926,
the Haifa Municipality gave permission to erect 159 building premises. 27 of

these permits were for 79 shops.

During the preceding quarter of 1926, 121 building permits were issued.
The number of permits issued during the corresponding period of 1925 was 135.

The construction of new roads at Neveh Shaanan and other quarters is
progressing.

Trade Between Palestine and America. — The following figures
show the increasing part taken by America in the trade of Palestine.

Percentage of total import

Year Value of Import into Palestine
L) e N e e £ AR L.E. 374,474 7

L it S e » 431,879 7

i 7 O A LR D 507,456 9

18 - 0 G e » 463,207 9
S s ot et » 401,078 7.5
192B G ,  ris ke i » 667,000 9.5

Palestine’s export to America was :

Year Value of Export Percentage of total export
AOB0L 8ol e ke L.E. 10,372 1

RO A B SRR » 20,334 1

157 5L LR SHER I » 223,609 16

2 e e e S » 340,600 22

L0 2 T e s KD » 16,215 : 1.3

T L e o) B » 25,600 1.9

The sudden increase in 1922-1923 above included pecies sent to the United
States. There is no doubt that there is an opportunity for developing business
relations between the two countries.

Palestine Immigration and Emigration. — According to the Official
Gazette of December 1st fi41 immigrants entered the country during October, 1926.
Among them were 37 Christians, 6 Moslems ; the rest were Jews.

During the same period 1302 persons left Palestine permanently. Among
them were 1501 Jews, and the rest were Christians and Moslems.
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United States Leather Sales to Turkey

J. Schnitzer, Hide and Leather Division

Bureau of Foreign and Domestic Commerce

Despite increased competition on the Turkish leather market by French,
German, and Italian producers the past few years, American tanners have been
successful in increasing their sales to that country.

The domestic production of leather in Turkey is confined chiefly to sole
leather ; no patent leather, and only a comparatively small quantity of upper, is
produced, The annual production of upper leatber amounts to about 330,000
square feet, whereas the estimated annual consumption amounts to approximately
3,000,000 square feet. The domestic sole-leather production is about 5,000,{}&6
pounds annually, but as this is not suflicient for local needs slightly more than
1,000,000 pounds are imported.

Government aid has given a new impetus to local shoe manufacturing, and
has resulted in the importation of larger quantities of leather.

Exports of leather from the United States to Turkey during 1924 were
valued at $ 380,307, increased to $521,533 during 1925, and according to prelimin-
ary figures were valued at $ 336,113 during the first nine months of 1926.

Not only have American upper-leather tanners made larger sales of their
product to Turkey during each of the recent years, but they also have established
good connections which should be beneficial in future trade on this market.

European tanners, who have operated in Turkey for many years and have
made a careful survey of general conditions, found that this market was one of
price rather than of quality. They have adapted themselves to circumstances and
offer only the cheaper and medium grades. American tanners wishing either t°
enter this market or increase their sales to it are advised to study the marketing
and distributing methods used by European competitors who have based their
business policy on many years of experience. At present French tanners are the
main competitors because of their prices and credits which are more liberal than
those of other exporters.

Exports of upper leathers from the United States to Turkey during 1924
were valued at 8 82,607, increased to & 119,384 during 1925, and according to pre-
liminary figures amounted to 125,785 during the first nine months of 1926.

Many inhabitants in the larger cities and towns of Turkey follow the
continental styles in footwear, and, as patent-leather shoes were not in style the
first half of the present year, the sale of patent leather declined. Another cause
of the decline of American patent-leather sales was the competition offered by
GGerman and French producers whose quotations very often were below those of
American tanners. Selling the better grade of patent-leather in Turkey is practi-
cally impossible because of its comparatively high price; the greatest demand is
for the medium and cheaper grades, and only occasional small quantities of the
better grades of patents are imported.

The United States exports of patent-leather to Turkey in 1924 amounted
to 873,345 square feet valued at § 464,708, and in 1925 to 1,156,307 square feet
valued at § 371,411, According to preliminary figures exports during the first nine
months of 1926 amounted to only 523,417 square feet valued at § 192,683,
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About 5,000,000 pounds of sole leather are produced, and 1,000,000 pounds

imported, by Turkey every

year.

French tanners enjoy the largest share of this

trade, but Italian, Belgian, and German producers also sell large quantities to
this market. Only small quantities of sole leather are imported from the United
States, because European tanners sell sole leather in Turkey at such a low figure
that American producers have found it almost impossible to compete with them.
During 1920 a quantity of American sole leather was imported into Turkey, but
this trade declined because it was claimed that the leather was too heavy, and that
the finish was not popular in the local trade.

The United States exported 150,774 pounds of sole leather valued at 9,144
to Turkey in 1924, 73,701 pounds valued at 88,007 in 1925, and, according to
preliminary figures, only 59,979 pounds valued at

months of 1926.

1,870 during the first nine

The following table shows the exports of leather from the United States

to Turkey during 1924, 1925, and 1926.

for Turkey in Europe and Turkey in Asia which this table combines.

United States leather exports to Turkey

Official statistics show separate figures

1924 1925 Nine months, 1926 '
ITEM e
Quantity Value Quantity Valwe | Quanlity Value
Upper leather, except
patent :
Cattleside upper -

Grains.......... si. ft.. | 50,667|8¢ 14,807 93,423|824,478] 48,568|8 12,228
Finished splits.... do... | 15,236 4,254 1,594 424 1,225 133

Wax and rough splits. 1bs. — — 6 3 - —_
Calf and kip ... ... 33. fe . |117,412] 32,636] 180,012| 50,816 177,779 59,786
Sheep and lamb... do .. — — — — 9,962| 2 736
Goat and kid ..... do . 66,084 17,652 69,487, 18,094| 136,020 35,461

Horse and colt .. . do . 4,186 1,450 — — - —
Other & vXh o oo do . 37,571 11,808 86,336 25,569 58,349 (5,441
Total upper......... — 82,607 - 119,384 — [125,785

Patent leather :
Side upper....... sq. ft . |804,668| 230,665 876,961|249,834|323,112| 91,578
Goat and kid .. .. do ... | 67,523| 33,636) 272,342(118,6345(172,607| 93,773
Horse and colt .... do .., - — —_ ~ 7,865 2,245
Ohe s s s i do .. 1,154 407 7,104 3,232| 19,833| 5,087
Total patent...... .. 873,345 264,708|1,156,307| 371,411 523,417 192,683
Sole leather :

Backs, E_Jends,_and sides. |b. — - 14 11 — -
Other, including offal. do. [150,774| 9,144 73,687] 7,996| 59,979 1,870
Total sole.......... 150,774) 9,144| 73,701] 8,007| 59,979 1,870
Other leather ... ... Ibs. |763,135 23,148 708,545 22,731/ 498,438 15,775
Total value ... — [380,307 — |521,533] — |336,113

' Preliminary figures.

(Commerce Reports)
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MARKET REPORT of the IONIAN BANK LIMITED.
Constantinople Branch,

for December, 1926.

For daily rates on the Dollar see Pages 22-238

Flour and Wheat.

Business during the month was rather
slack. In spite of the unfavorable
reports from Anatolia regarding the
crop, prices did not alter as compared
with November.

Several merchants, foreseeing a rise
in prices, have put up stocks at the
Haidar Pacha Silos, which they intend
to hold for a certain time.

West imports during the month were
not as important as those of last month.

Prices at end of month per oke in
bulk, duty paid :

Country of Origin: Piastres:
Anatolia, Ist quality . . . 16%%-17%
Anatolia, 2nd quality . . . 15 -15%
e S | iR
O O AT | )

Barley.

Market unchanged ; the demand from
abroad has not been as important as
during the last month, however, fair
business did take place.

End of month quotations :
PIrs. per oke

Anatolia, 1st quality, delivered
in bulk at Haidar Pacha Station 9
Thrace, 2nd in sacks, f. 0. b. 9

Tea.

The Indian market showed a certain
weakness during the month, which was
attributed to the excess of this year's
crop, estimated at :

342 Million lbs., while last year's

crop was

310% Million Ibs.

The Calcutta market closed with
rather increased prices owing to the
scarcity of tippy sort.

Business locally has been limited.
Stocks are heavy but consist mostly of
fairly good class of teas, which renders
future sale easy.

Prices have fallen on all sorts with
exception of Chinese teas.

Latest quotations: Pence per Ib.

~ Common.. 19%-211
"“3"13;{2;“5“ l Medium .. 20%-22
Fine...... 23-25

Java Orange Pekoe........ 19-22 %,
Java Pekot ..., iveie e 161<-18
Indian Orange | Medium ..  20-22
Pekoe Flowery .. 221{-26
Indian Pekoe... . ..... s siont) 1=18
China §{ Common . 8-13
g S GRAE o 1 SR

Coffee.
Origin continued very weak with

repeated fluctuations causing a further
drop in prices.
Our market is weak and uncertain,

owing to the heavy losses sustained
of late.

Latest quotations : s. d.
Rio No: '3 001 Lt ivewds B3=
R R T s e s 81/-
Pir L Byt S Zaa L e 78/6
ORI TR | R TN L 76/-
i i G WL A L R B T 74/6

Latest quotations in transit :
Rio No. 7 : Shillings, 75/75-6.

Sugar.

Following last month’s improvement
the markets at origin were in better
condition during this month, prices
were increased, and exporters were not
much disposed to sell on the basis of
the current quotations, expecting a far
better improvement.
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In sympathy with the improvement
recorded in foreign sources the local
market was fairly busy and stocks were
easily liquidated.

At present there is no available Dutch
sugar on the market and the prices
quoted at origin for this class of sugar
are £ 1.- higher than other origins.

Rice.

Forecasts on rice in our November
report were fully justified during the
current month. The markets at origin
were fairly active owing to serious
demand.

The market at Alexandria was also in
better condition, and prices improved
in consequence.

Locally the activity of the market
was not brilliant, and it is the general
opinion that the stagnation prevailing
here will continue for some more
months.

Cotton Sheetings.

The market was well supplied with
stocks ; sales were effected on a rather
small scale. The demand from Anatolia
was unimportant.

Firmer tone at origin, owing to
steadier condition of cotton.

American Sheetings :

«A» (3 yds. equal 11b.) 11} cents
per yard, c.1.f. Constantinople. Local
market price per piece of 40 yards (duty
paid) LT. 11.70/11.75.

« GCC » (3 yds. equall lb.) 11 cents
per yard, c.i.f. Constantinople. Local
market price per piece of 40 yards
(duty paid) LT. 11.50.

Japanese Sheetings :

Lion «CCC» (13 % 1lb.) 15/- per
piece of 40 yards. Ready loco in
transit 15/-; duty paid LT. 9.

« Dragon CCC» (13 lbs.) 14/6 c.i.f.
nominal per piece of 40 yards. Ready
loco in transit 13/9 nominal ; duty paid
LT. 8.70.

Carpets.

Arrivals :

About 1,300 bales from Persia con-
taining all sorts of merchandise and
especially Gioravans, Heriz, Mossuls,
Strips, Beloutch, semi-antique carpets,
ete. From the Caucasus, about 130
bales consisting principally of Shirvans.

Sales : Chiefly effected in Tabriz,
(Gioravans, Heriz, Mesheds, Kirmans,
Strips, various grades,
Beloutch, Sedjades, semi-antique car-
pets, Shirvans, Kazaks, etc.

Mossuls in

The great activity which was anticip-
ated for December has been confirmed
and important transactions took place
namely in Tabriz and other Persian
carpets. Tabriz and Karadja small rugs,
which were neglected during the pre-
vious month, found a ready sale at low
prices. During this month
American and European buyers (espe-
cially from Germany) have visited our
market and effected large purchases.
The turnover should have been even
more important, if storms in the Black
Sea would not have considerably delayed
large Persian shipments which reached
the market only towards the end of the
month. In spite of numerous sales,
stocks remain well-assorted on account
of regular arrivals and owners are still
anxious to sell.

several

Several American and
German buyers are due to arrive here
at the beginning of next year.

Tobaecco.

The firm tone of the market continued
also during this month. Several im-
portant sales were effected locally.
There i1s a continuous demand from
abroad for good quality of Trebizond,
Baffra, Duzdjé, Sinop and Hendek, but
stockholders are not much disposed to
sell and are asking high prices.

As we have already stated in our
previous reports the crop of this year
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is deficient and prices quoted by pro-
ducers in Anatolia are getting higher
day by day as they are encouraged by
the strong purchases of the Turkish
*“ Monopole des Tabaes ™.

Most of the shipments were directed
to the Continent and Egypl.

Markel quolalions :

From Plastres per Ka,
ATAABIID. & v s wiiie s b5 185—250
BRI T s o5 1a.iv 4 0. n a4 0.0 150—250
InebiEond. . . suenn . 90—170
BIDIASRE o s s o s aiwnio 80 - 120
Hendele . cocvoiivins 90—135
| 35T L St 90—125
DaEdiE e o s 100—160
SINOR T st s bday 85—155
(o IIrR S oie o 90—125
Adrianople........... 80—100
Ak-Hissar. . ... e ST e 90—120
D A 85—115
STOFEOR o oa/s 55 v/sle aln o ala 85—175
Ada-Bazar.......... : 80—115
Gartal s i aie ST 70—135
(xtevzeh ... Yp e sa 70— 90

Opium,

Prices maintained in general.

Steady business effected during the
second fortnight.  Demand contipuous
for high qualities.

Mohair.

The market was active during the
first tlwo weeks of the month bul
towards the end there were distinet
signs of falling off of demand and it is
likely that there will not be uny im-
portant demand until February 1927,

Sales totalled 1,352 bales.

Local stocks on spot 13,000 bales.

Sales :

Origin Bales  Ptrs. per oke
Sivri-Hissar . . ..., 96 205
Kara-Hissar...... 69 200
Hgenl Nt L 762592955
Kutahia......, iem, kg A2
L e e 100 209

(Continued)

Ak-Chehir....... o7 200
Madanr., L toe g 13 195
VOBBAY o o v 108  190-195

TV 39 192%
ANgor AL oN. . . 50 190

NPT . 93, 180
Nalli-Han........ 24 190
1 ] A 134 1721,-175
Kir-Chehir .. ..... 61 1671
Kastambol ... .. .. 180 168
Maden oot 13 170
Bakow - ohien o 18. .37
Kaisseri .... .... 33 165
Sivas. e v 9 155
“Kaba''... 0.8 28 168
SIONB < it 30 125

B vt w Ak 108s170:185

Inferiors ..... ... 40 101
Wool.

Market rather quiet with no buyers
from abroad. Sales were effected for
local requirements and 1000 B/ were
purchased by the Oriental Carpets Ltd.
at Pts. 100 per oke.

Another sale of 30,000 okes of mixed
Ist was effected at Pts. 92 per oke for
shipment to Russia.

The United States are interested in

transaction at low prices and have
offered Pts. 85, as a maximum, bul no
business could be closed at these
prices.
Pls. per oke
P’rices for Konia, Ak-Chehir
BPAAESL. v sl e e s 05
Prices for Kara-Hissar-
Bolavaddin............ o wenn 100102
local stocks on spot: about 3,000
hales.
Wax.

The activity of the market for this
commodity fairly good during
December. On account of the scarcity
of suflicient stocks, most of the demands
remained unanswered.

Prices maintained around 200-205 Pts.
per oke.

Wils
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Hazel Nuts.

Few transactions were effected during
the month both on old and new erop.
Demand from abroad is rather un-
important, however, prices are firm and
even increased on account of the un-
important quantity of the stocks estim-
ated to be about 35,000 sacks. (Shelled
filberts).

The stagnation of this year's market
in spite of the defiency of the crop, is
attributed chiefly to the following
reasons :

1. The very good production of this
year in Spain.

2. The continuous competition bet-
ween local merchants, which contributed
to encourage foreign buyers to find
lower prices for their purchases.

3. The general financial crisis of the
market which forced Jmany merchants

of weaker standing to sell at best
obtainable prices.

End of month quotations for imme-
diate shipment :

F.0.B. Ptirs. per oke

New crop
Kerassund..... 132-135
Ordon: ;v olnn 130-123
Trebizond.. ... 129

Persian Sweet Almonds.

Stagnation prevailed on the market ;
transactions of small importance were
effected. Prices ranged about 170 Pts.
per oke.

Furs & Skins.

A certain amount of business was
effected during the month, market in
general quiet.

Sales... 1400 pieces at LT. 7)¢ -8
Martens 1410 » » »  41!-56',
Otter.. 180 » o 28-30

» 220 - 2 W - 28-31

PERSONAL NOTES

Mr. Julian E. Gillespie, formerly
Trade Commissioner at Constantinople,
has been made Commercial Attaché at
the American Embassy here. Mr. (nl-
lespie has an intimate knowledge of
local trade conditions and is eminently
well qualified to fill his new position.

*

Mr. W. E. Nash was recently ap-
pointed as Trade Commissioner al
Constantinople to fill the place formerly
occupied by Mr. Julian E. Gillespie. -Mr.
Nash was formerly on the staff of the
Commercial Attaché at Berlin. Prior to
that time he served at Hamburg.

X

Mr. F. W. Bell, of the Gary Tobacco
(Go., and wife have returned to Constan-
tinople after a vacation of
months in the United Staltes.

several

Mr. Lewis Heck, Constantinople ma-
nager of Edgar B. Howard, Registered,
and family recently returned to Con-
stantinople after several months spent
in the United States.

*

Prof. Will S. Monroe, author and
educator, was a Constantinople visitor
for several weeks. Prof. Monroe is
especially interested in the Near East

and has published works on Bulgaria
and Turkey.

*

Speakers at the American Men's
Luncheon Club during the past month
included Edwin Palmer Keeler, Caleb
(Gates Jr., Lewis Heck, Edward L.
Gulick, Prof. Will S. Monroe and Wm,
Hall Jr.
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Federated
American Chambers of Commerce

of the Near East

Offices: 110 East 42n2 St., New York.
Cable Address: AMCHAMBER, New York.

—— e e

OFFICERS.
Prestdent . < Sl W G006 teh s CHARLES A. MOSER
Vice-President . = : e spainzg J. F. LUCEY
DI aEtrer: <. anties b fds s @ % o4 NEAL DOW BECKER
Secretary and Managing Direclor . E. E. PRATT

EXECUTIVE COMMITTEE

HOWARD E. COLE
CHESTER S. ALLEN
NEAL 1. BECKER

ERNEST G. DRAPER
CHARLES A. MOSER

BOARD OF DIRECTORS

CGHESTER S. ALLEN, Vice-President, Lockwood, Greene & Company
NICHOLAS P. ANTONIADES, Commercial Union of America, Ine.
NEAL D, BECKER, Counselor-at-lLaw

HOWARD E. COLE, Vice-President, Standard 0il Co. of New York
ERNEST G. DRAPER, Hills Brothers Company

PHILIP De RONDE, Oriental Navigation Company

ERNEST B. FILSINGER, Lawrence & Company

J C. GARY, Gary Tobacco Co,

NORMAN J. GOULD, Goulds Manufacturing Company

A. H. HOLLIDAY, Jones & Laughlin Steel Company

Wwx. H. INGERSOLL, De Forest Radio Corporation

ERY E KEHAYA, Standard Com mercial Tobacco Co.

A. W. LOASBY, President, Equitable Trust Co, of New York

J. F. LUCEY, President, Lucey Manufacturing Corporation
CHARLES A. MOSER, President, Vacuum Oil Company

WILLIAM B. NICHOLS, Minot, Hooper & Co.

E. E. PRATT. Federated American Chambers of Commerce of the Near East
FREDERICK P, SMALL, Presiden!, American Express Company
ALBERT W. STAUB, Robert College and American University

E. P. THOMAS, President, United States Steel Products Company
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EDGAR B. HOWARD,

REGISTERED,
CONSTANTINOPLE BRANCH

- o

BUICK Moror CAars,
CHEVROLET Cars anD TRUCKS,
OLIVER TRACTOR IMPLEMENTS,
FIRESTONE TIRES,

AMERICAN AUTOMOBILE ACCESSORIES

. XL

OFFICES, SHOW ROOM & GARAGE:
AMERICAN GARAGE PANGALDI,

'PHONE : PERA 2763.

HEAD OFFICE
Land Title Bldg., Philadelphia, Penn., U.S.A.

N
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Standard Oil Company
of New York

Department of the Levant Constantinople
WITH OFFICES AT

Smyrna Bourgas

Sofia Beirut
Athens
PETROLEUM : ! Cyprus
, FRODULTS
Plovdiv A ngora

Piraeus

Agencies at all the principal towns of the Levant

and throughout Anatolia,

Socony Products

Ilfluminating Oils Lubricating Oils
Benzine and Motor Spirits
Gas and Diesel Oils
Fuel Oil
Road Oils and Material for Road Building

Paraffine Wax and Candles
Lamps, Stoves and Heaters




34 LEVANT TRADE REVIEW

TRADE MARRK
REGISTERED

QUALITY AND PURITY

FAVORABLY KNOWN FOR MORE THAN
A QUARTER OF A CENTURY

AGENTS EVERYWHERE IN THE LEVANT

R. & O. HIRZEL CONSTANTINOPLE

SARANTIS F RERES. PIRAEUS

DANON & DANON, SALONICA

ELIEZER 1. CRESPIN, SMYRNA

NICOLAS & GEORGES BRIDI. BEIRUT
AGENTS _ALSO
IN PALESTINE AND EGYPT

CONSOLIDATED RENDERING COMPANY
BOSTON —U. S. A,
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Is Yours

| a

“One Typewriter>
Office?

F it is, then care must be used to select

one machine that will do @/l of your
work — general correspondence, stencil cut-
ting, billing, order-writing and statistics. The
New Remington Model 30 will meet your
requirements.

Principal Remington Salesrooms
for the Levant:

| SIDNEY NOWILL & CO., C. E. SPILIOTOPULO & CO.,,
6 & 7 Grand Tunnel Han, 36 Socrates Ave., Piraeus, Greece
| Constantinople, Turkey ARTEMIS BROTHERS
WILLIAM H. RICKARDS, Nicosia, Island of Cyprus
Mersine, Turkey HANS WEIMANN
1 MINOT, HOOPER & CO., Ulitza Weslez, 18, Sofia, Bulgaria
SRRt I NICHOLAS IVANOVICI & CO.,,
REMINGTONTYPEWRITER CO., Calea Victoriei, 28,
52 Sharia Kasr el Nil, Cairo, Egypt Bucharest, Roumania

ALEXANDER BENCIC "Matador,” Ilica 5, Zagreb, Jugo-Slavia

REMINGTON TYPEWRITER COMPANY

REMINGTON BUILDING

374 Broadway New York

e e—— — - —
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BLEAGCHED GOODS

A complete line, representing all standard

welghts, widths and finishes

MUSLINS CAMBRICS
NAINSOOKS LONG CLOTHS
PAJAMA CHECKS MADRAS

DURETTA CLOTH JEANS

UNIFORM CLOTH HAMPTON SUITINGS

WIDE SHEETINGS, SHEETS AND PILLOW CASES

Samples will be furnished on request

PACIFIC MILLS

LAWRENCE & COMPANY, Selling Agents

EXPORT DEPARTMENT

24 THOMAS STREET NEW YOREK, U.S.A.

Agents
M. Lévy & Cie.
Emin Bey Han No. g
Stamboul, Boite Postale No. 63
Constantinople
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Insist upon genuine Gillette Blades

o
Sy
ok

Dealers Now Have GENUINE Gillette Blades !

The toughest, wiriest beard in quickly and easily removed
by the keen edge of the original, genuine Gillette Blade.

The most tender skin welcomes the comfortable shave
the Gillette makes possible. Cool, clean, quick shave without
a bit of after-smart or chafing. No Stropping, No Honing.

Your dealer now has genuine Gillette Blades or will
obtain them for you.

Gillette Safety Razor Co. Boston, U.S. A.

2 --|_ L
s

Jald 1B,

“"WORLD OVER . Al

gy T s

Gillette Safety Look for this
Razor Co. G. m. b. H. Trade Mark
Maysedergasse 2, Vienna

Exclusive distributors for Austria, Hungary, Czecho-Slovakia, Jugo-Slavia,
Poland, Roumania, Bulgaria, Turkey and Greece
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FOR ALIL YOUR PHOTOGRAPHIC REQUIREMENTS |

APPEY 1O

'KODAK (Egver) S.A.

HEAD OFFICE :

SHARIA ELFY BEY, CAIRO

BRANCHES -

CONSTANTINOPLE :
{-5 Place du Tunnel Pera

BEIRUT :
Bab ldris

JERUSALEM :

Jaffa Road
ALEXANDRIA :

30, Rue Cheérif Pacha

and

Ramleh Station

CAIRO:
i a) Opera Square
|

b/ Sharia Kamel, Shepheard’s
Bldgs.

¢/ 31, Kasr-el-Nil Street

REMEMBER THAT MOST OF YOUR NEGATIVES CANNOT |
BE TAKEN AGAIN. SEE THAT YOU GET AN EXPERT
STREATMENT TO ENSURE BEST RESULTS FROM YOUR '

SPOOLS.
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| GRAPE-NUTS |

| The World’s Premier I
s Body - bmldmg Food

Made of Wheat and Barley
INSTANT - POSTUM|

— Better than Tea or Coffee —

. W T 1 ayyCa|
A Beverage made of different parts of Wheat
and a small portion of Molasses

PR N A B e
POST-TOSTIES

| — Delicious Corn Flakes —
ready to eat '

Made of the choicest Corn Flakes & Toasted
Seasoned with Sugar & Salt

FRESH STOCKS CARRIED AT

HARTY’'S STORES

27, Tepe Bachi, PERA,
CONSTANTINOPLE

Phone: PERA 1998
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QVALITY VQILS!
WITR) FIFTEIGHT YEARS' EXPERIBAKE 1A ¢
MANVEASTYRIAG 2D TESARAL RESEARTA

TEVAVA GIL COAZARNY A0
QFFERS T0 TAE WORID A SERVIKE WHICH Qo
PLETELY SABETS BVERY LVERICATING (EED

nEAD OFficCE
SAARLA NUBAR FASeE

BRANCHES ' — EGYPT —SUDAN — PALESTING — SYRIA — CIUCIA — CYPRUS — GREECE — CONSTANTINOPLE
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HOTEL

M. TOKATLIAN

CONSTANTINOPLE

SITUATED IN THE VERY CENTER OF PERA, AND CLOSE
TO ALL THE ILMBASSIES

THIS EXCELLENT AND UP-TO-DATE HOTEL HAS
ACCOMODATION FOR MORE THAN 160 (GUESTS AND IS
PROVIDED WITH EVERY MODERN COMFOR'T. PRIVATE
APARTMENTS WITH BATH AND LAVATORY. LIFT,
ELECTRIC LIGHT, CENTRAIL HEATING, TELEPHONE
IN EVERY ROOM. MOST LUXURIOUSLY FURNISHED
SALOONS.

NUMEROUS INTERPRETERS AND GUIDES AT THE
DISPOSAIL OF VISITORS.

MOTORBUS AND MOTORCAR SERVICE TO MEET ALL
TRAINS AND BOATS.

Spracious DINING-ROOM RESTAURANT.
UNRIVALLED COOKING, EXCELLENT WINE CELLARS.
MEALS A LA CARTE.

RENOWNED FOR PASTRY AND SWEETS. T'EA Roowm.
SPECIALLY MADE CHOCOLATES AND BONBONS.

OPEN ALL T"THE YEAR ROUND.
FamMous ORCHESTRA.

TELEGRAPHIC ADDRESS: TOKATLIAN CONSTANTINOPLE

TELEPHONE. PERA N° 267 To 2684.
PROPRIETOR AND DIRECTOR, M. TOKATLIAN.

SUMMER SEASON
HOTEL M. TOKATLIAN | SUMMER PALACE

THERAPIA (Haut-Bosphore) I THERAPIA (Haut-Bosphore)

REASONABLE CHARGES.
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THE

Tonmisa-Aueaican Sereerne T ranmeto, |

HAIRI, ARABOGLOU & Co.

Steamship Agents & Brokers
COAL CONTRACTORS
Main Office-CONSTANTINOPLE Arabian Han, IV, Galata

Agents & Correspondents

all over

BLACK SEA, GREEK & EASTERN MEDITERRANEAN PORTS

Cables: RIZOPOULOS, CONSTANTINOPLE Telephone : PERA 1930

Cable Address: aSNEAL>»

Scandinavian Near East Agency
STEAMSHIP AGENTS & BROKERS

Main Office: PIRAUS, Spyraki Building

BRANCHES:
Alexandria @ Smyrna = Salonica @ Dedeaghatch
Cavalla @ Bourgas = Varna

Constantza = s =® Braila

CONSTANTINOPLE OFFICE : Arabian Han, IV, Galata
Telephone: PERA 923
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NISSIM TARANTO

CONSTANTINOPLE

STAMBOUL - KENADJIAN HAN @ @ TELEPHONE, No 588-589

EXPORTATION:

Exportation de tousles produits d'Orient
notamment:

OPIUMS, Scammonée, Gommes
adragantes, Vallonées, TABACS,

Fruits secs, MOH AIR, Laines,
Peaux, Métaux, etc., etc.

IMPORTATION :

IMPORTATION d'ARTICLES AMERICAINS

SEUL IMPORTATEUR DES:
Sheetings Henrietta CCC
A Lauretta CCC
0 Lauretta C

FILE DE COTON

Nisto Salad Oil
Nisto Vegetable Compound

COLONIAUX: divers & farines.
TISSUS francais pour dames.

| MANUFACTURES.

|
|

Maisons a: NEW-YORK
SMYRNE
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ESTABLISHED 1868

S. MARDIGUIAN SON

Mahmoud Pasha, Stamboul
CONSTANTINOPLE

Cable Address: “STEMARD, CONSTANTINOPLE"
Codes : A.B.C., 5th & 6th and Bentley's

Telephone : STAMBOUL 1054,

ExXPORTERS OF ORIENTAL RUGS AND CARPETS
PURCHASED & SHIPPED ON COMMISSION

MANUFACTURERS & EXPORTERS OF ORIENTAL
EMBROIDERIES — PERSIAN PRINTS, BRUSSA
TowkgLs, TURKISH SLIPPERS, ETC.

||

H. MICHAELYAN, INC.

2 West 47th Street
NEW YORK CITY

ALSO MICHAELYAN GALLERIES,
PALM BEACH, FLLORIDA
ANTIQUE AND MODERN RUGS OF DISTINCTION
ANTIQUE TAPESTRIES

ONE OF THE LARGEST STOCKS IN NEW YORK

Mr MICHAELYAN ALSO UNDERTAKES TO SELL, ON COMMISSION,
CONSIGNMENTS OF MODEREN AND ANTIQUE RUGS SENT TO HIM
FROM ABROAD. CORRESPONDENCE INVITED.

CONSTANTINOPLE ADDRESS ;
BOITE DE POSTE 580, STAMBOUL,




CLASSIFIED LIST

OF
CONSTANTINOPLE MEMBERS

AMERICAN CHAMBER of COMMERCE for the LEVANT
(INCORPORATE D)

PLEASE REPORT INACCURACIES to the EXECUTIVE SECRETARY

Advertising Agencies
Société de Publicité, Hoffer, Samanon & Houli, Kahreman Zadeh Han,Stamboul,

Agricultural Implements & Machinery

Howard, Edgar B., Registered, American Garage, Pangaldi,
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata.
Vefa Muhurdarevich, Place Emin Eunu, Stamboul,

Antiquities

Haim, S., Musée Oriental, rue Kabristan 14, Péra.
Kiachif, H, M. 1., & Bros., Turkia Han, 22-23, Stamboul.
Sadullah, Levy & Mandil, Exprs., Mahmoud Pasha, Stamboul.

Antomobiles

Hatschadourian, Jeghia, 41 Katirdjioglon Han, Stamboul. Agent for “Benz.”
Howard, Edgar B., Registered, Amcrican Garage, Pangaldi.
Vefa Muhurdarevich, Place Emin Eunu, Stamboul.

Banks and Bankers

American Express Company Inc., 4th Vacouf Han Stamboul.
Banea Commerciale Italiana, Palazzo Karakeuy, Galata,
Banque Ottomane, Rue Voivoda, Galata,

Banque de Salonique, Rue Voivoda, Galata,

lonian Bank Limited, Yildiz Han, Galata.
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Cameras and Photographic Supplies

(.. Aura (Photo Sport), 320 and 394 Grand'rue de Péra,
Kodak, Ltd., Place du Tunnel, Péra.
Stock & Mountain, Midhad Pacha Han, Sirkedji, Stamboul.

Carpentry

Psalty, Geo. J., Rue Cabrvistan, Péra.

Carpets and Rugs

Eastern Carpets Limited, Agopian Han, Bagtche Capou, Stamboul. Manufac-
turers & Exporters of all kinds of Turkish Carpets. All kinds of I'ersian
and Caucasian Carpets and Rugs bought on Commission.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Hadji Ressoufl Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Haim, S., Musée Oriental, rue Kabristan 14, Péra,

Kiachif, H. M. I., & Bros., Turkia Han, 23-23, Stamboul.

Mardigaian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.

Oriental Carpet Manufacturers, Limited, Midhat Pasha Han, Sirkedji, Stamboul,
Exporters of all kinds of Oriental Carpets and Rugs.

Pervanides, C., & L. tHazapis. Exporters, I chalian Han No. 12 his, 3rd floor,
Kurekdjiler Galata.

Sadullah, Levy & Mandil, Exprs., Mahmoud Pacha, Stamboul.

Yoanidés, Spiro P., Maison Louvre, Grand'rue de Péra.

Caviar - Black

Ch. Patrikiadis Fils, Haviar Han 93, Galata. Export-Import. New York Branch,
59-61 Pearl St.

Cereals (see Flour)

Cinematograph Films.

C. Aura (Photo Sport), 320 and 394 Grand’'rue de Péra.

Coal

Foscolo, Mango & Co., Ltd., Imp., Tchinili Richtim Han, Galata.

The Turkish American Shipping & Trading Co.. Hairi, Araboglon & Co., Arabian
Han, IV, Galata.

Commission Agents.— See also General Importers and Exporters

Anthomelides, E. G., 28 Haviar Han, Galata.
Athanasiadis Bros., Merkez Richtim Han, Galata.
Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul.
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Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Danon & Danon, Kendros Han, Stamboul.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul,

Eskenazi, S., Buyuk Kenadjian Han, 9-10,Stamboul.,

Gantenbein,Burkhard, & Cie,, 23-32 Buyuk Tunnel Han. Galata

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata,

Karnig Agop, Fils de, Messadet Han, Stamboul.

La Fontaine, Edward, & Sons ; Mehmed Ali Pacha Han, No. 56 & 57. Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul,

Pervanides C., & L. Hazapis, T'chalian Han No. 12 bis, 3 rd fleor. Kurekdjiler,
Galata.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

Zellich, Henri, & Co., 21 Rue Mahmoudié, Galata.

Cotton Goods

Ambarian, Nicholas, Sanassar Han, Stamboul.

Barkey & Saul, Turkia Han, No. 1, Stamboul.

Elkiatib, Abbas, Imp. Elkiatib Han, Stamboul.

Eramian H., Dilsiz Zade Han, 26, Stamboul.

Faraggi, Léon, Inayet Han, Galata.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Lebet Fréres & Cie., Imp., Bassiret Han, Rue Achir Effendi, Stamboul.
Mouradian, Kevork, Importer, Katirdjioglon Han, Stamboul.

Taranto, Nissim; Kenadjian Han, Stamboul.

Cotton Seed Oil

Cariciopoulo, Mare C., Imp., Minerva Han, Galata.

Hirzel, R. & O., Importers, Katirdjioglon Han, Stamboul.

Lebet Fréres & Cie., Import., Bassiret Han, Rue Achir Effendi, Stamboul.
Tasartez, Henri, Importer, Botton Han, Tahta Kalé, Stamboul

Cotton ‘Yarn
Mouradian, Kevork, Importer, Stamboul.

Customs House Brokers

(Cabaud, A., Merkez Richtim Han, Galata.
Pervanides (.., & L. Hazapis, Tchalian Han No. 12 bis, 3 rd floor, Kurekdjiler,

Galata.

Decoration (Interior)

Psalty, Geo. J., Rue Cabristan, Péra.-

Dentist
Dr. Sam Ruben, Union Han, Passage Hayden, Péra
Dry Goods
Taranto, Nissim, Kenadjian Han, Stamboul,
Electrical Supplies
Nowill, Sidney, & Co., Importers, Kevork Bey Han, Galata,
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Embroideries (Oriental)

Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pasha, Stamboul.
Sadullah, l.evy & Mandil, Exporters, Mahmoud Pasha, Stambonul.

Exchange.

Teherchian, V. D., 136 Fermendjiler, Galata.
Experts
Psychakis, M., 7 Anadol Han, Stamboul.

Exporters (See General Importers and Exporters)

Flour

Anthomelides, E, G., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.

Bostandjoglou, A., & Co., Abit Han No. 20, Galata.

Cariciopoulo, Marc C., Importer, Minerva Han, Galata.

Lambrinides, J., & Co., Imp., agts. Washburn-Crosby, Omer Abid Han, Galata.
The Swedish Oriental Trading Co., Ménaché Kanzah Béda Han, Stamboul.
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.

Forwarders

American Express Company Inc., 4th Vacouf Han, Stamboul.
Sindicato Orientale Italiano, Pinto Han, Stamboul.

‘Fonntain Pens

Kroubalkian, K., Importers, Sole Agent for Turkey, Conklin Pen Co. of New York,
Buyuk Tunnel Han, Galata.

Pervanides C., & I.. Hazapis, Tchalian Han, No. 12 bis, 3 rd floor. Kurekdjiler,
(Galata.

Fruits (Dried : Almonds, Dates, Figs, Raisins, etc.)

Eramian, H., Dilsiz Zade Han. 26, Stamboul.

Furniture

Kroubalkian, K., Importer, Grand Tunnel Han, Galata,
Psalty, Geo. J., Mfr. & Importer, Rue Cabristan, Péra.

General Importers and Exporters

Ambarian, Nicholas, Sanassar Han, Stamboul.
Anthomelides, E, G., 28 Haviar Han, Galata,
Athanasiadis Bros., Merkez Richtim Han, Galata.
Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul,
Barkey & Saul, Turkia Han No. 1, Stamboul.,



Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul.
Bostandjoglou, A. & Co., Abit Han No. 20, Galata.

Danon & Danon, Kendros Han, Stamboul,

Eramian, H., Dilsiz Zade Han, 26, Stamboul .

Fringhian, Meg., Messadet Han, Stamboul.

Gantenbein, Burkhard, & Cie.. 23-32 Buyuk Tunnel Han, Galata.
Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.
Halil Kiamil, Nichastadjian Han, 3me Etage, Gulata.

Hirzel, R. & O., Katirdjioghlou Han, Stamboul,

Howard, Edgar B., Registered, American Garage, Pangaldi.

Karnig Agop, Fils de, Messadet Han, Stamboul.

Kroubalkian, K., Grand Tunnel Han, Galata.

Lambrinides, J., & Co., 20 Omer Abid Han, Galata.

Lebet Fréres & Cie., Bassiret [an, Rue Achir Effendi, Stamboul.

Levy, M., & Co., Emin Bey Han 9, Stamboul.

Melissarato, Leon E., Iktissad Han 11-12, Galata.

Ridley, Rowell & Co., 47 Union Han, Galata.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

The Swedish Oriental T'rading Co., Ménaché Kanzah Béda Han, Stamboul.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Government Contractors

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stambonl.

Fresco, Fils d'Aslan,Aslan Fresco Han, 2d Floor, Findjandjilar Youconehou, Stamb.
Fringhian, Meg., Messadet Han, Stamboul.

Halil Kiamil, Nichastadjian Han, 3me Etage, Galata.

Lazar, Michel J., Arslan Han, 6th floor, Galata.

Grain & Cereals

Anthomelides, E, G., 28 Haviar Han, Galata.

Balekdjian, V., Brothers, Exp., Nour Han, Sirkedji, Stamboul.
Bostandjoglou, A. & Co., Abit Han No. 20, Galata,
Tasartez, Henri, Botton Han, Tahta Kalé, Stamboul.
Whittall, J. W., & Co., Ltd., Exp., Sanassar Han, Stamboul.

Groceries

Harty's Stores, Importers, 27 Tepé Bachi, Péra.

Gum Tragacanth

Hirzel, R. & O.. Exps.. Katirdjioglon Han, Stamboul.
Juda, I. Bahar, Botton Han No. 3841, Tahta Kalé, Stamboul.
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Gnts (Sheep Casings) .

Arsen, A. G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Lebet Fréres & Co., Bassiret Han, Rue Achir Effendi, Stamboul.

Obradovich, Franz, Importer & Exporter, Kutchulk Kenadjian Han, 19, Stamboul.

Varelas, William, Agent of F. A. Hart & Co., Chicago. Importers-Exporters.
Kutchuk Kenadjian Han, No 28, Stamboul.

Hardware and Tools

Cariciopoulo, Mare C., Importer, Minerva Han, Galata.
Hirzel, R. & O. Imp., Katirdjioglou Han, Stamboul.
Nowill, Sidney, & Co. Imps., Kevork Bey Han, Galata,

House Furnishings

Franco, Lazzaro, & Fils, Importers, Findjandjiler, Stamboul.
Yoannidés, Spiro, P., Maison Louvre, Pera

Household Utensils

Yoannides, Spiro, P., Maison Louvre, Pera
Importers (General)

Cariciopoulo Mare, C., Minerva Han, Galata.

Darr, M., & Co., Ralli Han 3-10, Sirkedji, Stamboul.

Karnig Agop, Fils de; Aslan Han, Galata.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stambonl.

Lebet Fréres & Co., Bassiret Han. Rue Achir Effendi, Stambaul.
Lyster, N. H., & Co., 8-9 Arslan Han. Galata.

Insurance Agents

Algranti, Moreno, Yeni Han, Sirkedji, Stamboul.

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Balekdjian, V., Brothers, Nour Han, Sirkedji, Stamboul.

Compte-Calix & Saverio, G. J., «La Fonciére», Galatu.

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.

L.a Fontaine, Edward, & Sons, Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Seager, Walter, & Co., Tchinili Richtim Han, Galata.

Per?an(i;l:is. C., & L, Hazapis, Tehalian Han No. 12 bis, 3 rd floor, Kurekdjiler,
ata.

Inuurﬁnna Brokers

Back & Manson Insurance, Ltd., Palazzo Karakeny, Galata,
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Iron & Steel

Nemli Zadeh Djemal, Nemli Zadeh Han, Sirkedji, Stamboul.
Lazar, Michel J., Arslan Han, 6th floor, Galata.

Laces and Embroideries.

Sadullah, Levy & Mandil, Exporters, Mahmoud Pacha, Stamboul.

Leather

Barkey & Saul, Turkia Han No. 1, Stamboul _
Bellas, N. D., & Co., Sultan Hamam, Messadet Han, No. 6-7, Stamboul,
Danon & Danon, Importers, Kendros Han, Stamboul,
Elkiatib, Abbas, Imp., Elkiatib Han, Stamboul.

Eskenazi, S., Buyuk Kenadjian Han, No.9-10, Stamboul,
Faraggi, Léon, Inayet Han, Galata.

Juda, 1. Bahar, Botton Han, No, 38/41, Tahta Kalé, Stamboul,
Lazar, Michel J., Arslan Han, 6th floor, Galata.

Lagopoulo, Fettel & Co., Ananiadi Han, No. 8-9, Stamboul.
Lebet Fréres & Co. Importers, Basmadjian Han, Stamboul.
Tripo, C. N., & Fils, 11 Rue de la Quarantaine, Galata.

Linolenm and 0il Cloth

Franco, Lazzaro, & Fils. Importers, Findjandjiler, Stamboul

Yoannidés, Spiro P., Maison Louvre, Grande rue de Péra.
Lloyds Agents

Whittall, J. W., & Co. Ltd., Sanassar Han, Stamboul.

Lumber

Psalty, George J., Importer, Rue I{abristﬂ.lh Péra.
Mandil, Harry R., Tchupluk, Stamboul.

Machinery
Fringhian, Meg., Importer, Messadet Han, Stamboul.

Meerschaum
Karnig Hagop, Fils de, Messadet Han, Stamboeul.
Merchants (General)

Compte-Calix, J., & Saverio, J. G., 7 Rue Tchinar, Galata.

Hadji Ressoul Campani, Selamet Han, 22-23, Bagtche Kapou, Stamboul.

Harty's Stores, 27 Tepé Bachi, Pera.

Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Sindicato Orientale Italiano, Pinto Han, Stamboul.

Touloukian, S. A. & H., Kaissari Han 20, Stamboul.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian

Han, IV, Galata.
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Metals (Tin, Zinc, etc.)

Lebet Fréres & Co., Importers, Bassiret Han, Rue Achir Effendi, Stamboul.

Mohair (see Wool)

Nuts and Seeds

Balekdjian, V., Brothers, Nour Han, Sirkedji Stamboul.
Eramian, H., Dilsiz Zade Han, 26, Stamboul.
Stock & Mountain, Exp., Midhat Pacha Han, Stamboul.

Office Supplies

Hornstein, A., rue Tekke, Pera.
Lyster N.H., & Co., 8-9 Arslan Han, Galata.

Oils (Lubricating, etc.)

Athanasiadis Bros., Merkez Richtim Han, Galata,

Standard Oil Company of New York; Merkez Richtim Han, Galata.
Tasartez, Henri, Impr., Botton Han, Tahta Kalé, Stamboul.
Vacuum Oil Co., Fringhian Han, Galata.

0ld Clothes

Dogramadjizadé Djemal & Co., 9 ,Benyuke Yeni Han, Tchakmakdjilar, Stamboul.

0Oleo 0il

Anthomelides, E. 5., 28 Haviar Han, Galata.

Asséo, Moise & Albert, Botton Han, No. 6-8, Stamboul.
Cariciopoulo, Mare C., Importer, Minerva Han, Galata
Danon & Danon, Imp., Kendros Han, Stamboul,

Hirzel, R. & O., Importers, Katirdjioglon Han, Stambhoul.

Opinm

Ambarian, Nicholas; Sanassar Han, Stamboul.

Balekdjian, V., Brothers, Exp., Nour Han, Sirkedji, Stamboul.
Hirzel, R. & O., Exporters Katirdjioglonu Han 31, Stamboul.

Nemli Zadé Djemal, Exporters, Nemli Zadé Han, Sirkedji, Stamhoul.
Taranto, Nissim; Kenadjian Han, Stamboul.

Toulonkian, 8. A. & H., Kaissari Han 20, Stamboul.

Oriental Rugs & Carpets (See Carpets)
Otto of Roses

Hirzel, R. & O., Exp., Katirdjioglon Han 31, Stamboul,
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Paper

Société Anon. de Papeterie et d'lmprimerie, (Anciens Etabl. Fratelli Haim), Galata,

Persian Prints

Toumadjan, Nishan T., Parmak-Kapou, Alibe Yokouchou, Stamboul.

Petrolenm

Athanasiadis Bros., Merkez Richtim Han, Galata,
Fringhian, Meg., Importer, Messadet Han, Stamboul.
Standard Oil Co. of New York, Importers, Merkez Richtim Han, Galata.

Photographic Supplies (Sce Cameras)
Printers and Bookbinders Material and Machinery

Soc. An. de Papeterie et d'Imprimerie, (Anciens Etabl, Fratelli Haim), Galata.
Zellich, Henri, & Co., Galata, Rue Mahmoudié 21, Galata,
Zellich Fréres, Rue Yazidji, Péra.

Printing Paper

Hirzel, R, & O. Importers, Katirdjioglou Han, Stamboul.

Soc. An. de Papeterieet d'Imprimerie, Imp. (Anciens Etabl, Fratelli Haim) Galata.
Zellich, Henri & Co. Im. Rue Mahmoudié 21, Galata.

Zellich Fréres, Rue Yazidji, Péra.

Publishers

Société Anon. de Papeterie et d'Imprimerie, Anciens Etabl. Fratelli Haim, Galata,

Raw Materials
Faraggi, Léon, Exporter, Inayet Han, Galata.
Rice (see Sugar)
Sausage Casings (See Guts)
Sewing Machines
Singer Sewing Machine Company, Grand'Rue de Péra.
Ship Chandlers

Dabeovich & Co., Eski Lloyd Han, Galata,

Shipping & Shipping Agents

Algranti, Vietor, Yeni Han, Sirkedji, Stamboul.
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Cabaud, A., (Successor to Theo, N. Curmusi), General Agent White Star, White
Star Dominion & Red Star, Merkez Richtim Han, Galata.

Dahbcovich & Co., Eski Lloyd Han, Galata

Foscolo, Mango & Co., Ltd., Tehinili Richtim Han, Galata.

La Fontaine, Edward, & Sons; Mehmed Ali Pacha Han, No. 56 & 57, Galata.

Seager, Walter, & Co., Techinili Richtim Han, Galata.

The Turkish American Shipping & Trading Co., Hairi, Araboglou & Co., Arabian
Han, VI, Galata.

Vuceino, C., Cité Frangaise, Galata.
Whittall, J. W., & Co., Ltd., Sanassar Han, Stamboul.

Silk Goods

Hatschadourian, Jeghia, 41, Katirdjioglou Han, Stamboul
Mardiguian, S., Sons, Yeni Tcharshi, Mahmoud Pacha, Stamboul.

Silk - Raw

Hatsehadourian, Jeghia, Exp., 41, Katirdjioglou Han, Stamboul

Skins, Hides and Furs

Arsen, A. G., & Co., Exporters, Nour Han, Sirkedji, Stamboul.
Beraha, H., (Ancienne Maison Sarfati) Exporter, Germania Han, Stamboul.

Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 2d Floor, Findjandjilar You-
ccuchou, Stamhboul.

Howard, Edgar B., Registered, American Garage, Pangaldi.
Juda, 1. Bahar, Botton Han No. 38/41 Tahta-Kalé, Stamboul.
Lagopoulo, Fettel & Co., 8-9 Ananiadi Han, Stamboul.

Tripo, C. N., & Fils, Exp., 11 rue de la Quarantaine, Galata,

Slippers-Turkish

Toumadjan, Nishan T., 3 Yeshil-Direk, Stamboul.

Stationery

Hornstein, A., rue Tekke, Pera.

Kroubalkian, K., Imp., Grand Tunnel Han, Galata.

Soc. An. de Papeterie et d'Imprimerie. Anciens Etabl. Fratelli Haim, Galata.
Zellich, Henri, & Co. Imp., 21 Rue Mahmoudieh, Galata

Zellitch Fréres, Rue Mahmoudieh, Galata.

Sugar, Coffee and Rice

Anthomelides, E. G., 28 Haviar Han, Galata.

Bostandjoglou, A., & Co., Abit Han, No. 20, Galata.

Faraggi, Léon, Inayet Han, Galata.

Fringhian, Meg., Imp., Messadet Han, Stamboul. -

Gantenbein, Burkhard, & Cie., 23-32 Buyuk Tunnel Han, Galata.
Moscopoulos, Antoine, Balouk Bazar Han, Helvadji Sokak Ne. 3, Stamboul.
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Surveyors

Psychakis, M., 7 Anadol Han, Stamboul.
Tanning
Tripo, C. N., & Fils, 11 rue de la Quarantaine, Galata.
Telegraph Companies
The Western Union Telegraph Company, Leon' E. Melissarato, Representative,
Iktissad Han, 11-12, Galata. ik
Textiles

Faraggi, [.éon, Inayet Han, Galata
Tin Cans and Hardware Factory
Athanasiadis Bros., Merkez Richtim Han, Galata.

Tobacco

Alston Tobacco Company, Palazzo Karakeuy, Galata.

. Balekdjian, V., Brothers, Exporters, Nour Han, Sirkedji, Stamboul.
Foseolo, Mango & Co., Ltd., Exporters, Tchinili Richtim Han, Galata.
(rary Tobaceo Co., Inc., Merkez Richtim Han, Galata.

Levy, M., & Co., Exp., Emin Bey Han 9, Stamboul.
Nemli Zadé Djemal, Exporter, Nemli Zadé Han, Sirkedji, Stamboul.

The Standard Commercial Trading Corporation, Aslan Han, Galata,

Tourist Agency
American Express Co., 4th Vacouf Han, Stamboul.
Typewriters and Supplies

Hornstein, A., rue Tekke, Pera.

Kroubalkian, K., Sole Agent & Depositor for Turkey, «Royal» and «Corona»
Typewriters and Globe-Wernicke Products, Buyuk Tunnel Han, Galata

Lyster, N. H., & Co., 8-9 Arslan Han, Galata.

Soc. An. de Papetene et d'Imprimerie, Imp., Anciens Etabl. Fratelli Ha:m, Gal&tl

Underwriters

Back & Manson Insurance, Ltd., Palazzo Karakeuy, Galata.

Wines and Liquors
Sadullah, Levy & Mandil, Importers, Mahmoud Pacha, Stamboul.
Wool and Mohair

Arsen, A, G., & Co., Exp., Nour Han, Sirkedji, Stamboul.

Barkey & Saul, Turkia Han No. 1, Stamboul.

Fresco, Fils d’Aslan, Exporters, Aslan Fresco Han, 24 Floor, Findjandjilar You-
couchou, Stamb.

Hatschadourian, Jeghia, Exp., 41, Katirdjioglon Han, Stamboul.
Howard, Edgar B., Registered, American Garage, Pangaldi
Levy, M., & Co., Exporters, Emin Bey Han, Stamboul.

Stock & Mountain, Midhat Pacha Han, Stamboul.

Taranto, Nissim, Kenadjian Han, Stamboul.
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Individual Members at Constantinople

- ————— —

Allen, Charles E., American Consulate General, Pera.
America, F. M., Correspondent in the Near East of the Associated Press of
Awmerica, Club de Constantinople, Péra.

Bell, F. W., Gary Tobacco Co., Merkez Richtim Han, Galata,
Blattner, Andrew, 3-4, Keuprulu Han, 1st floor No. 36, Sirkedji, Stamboul.
Cabaud, A., Merkez Richtim Han, Galata.

Campbell, C. D., Manager, Standard Oil Co. of New York, Merkez Richtim Han,
Galata.

Correa, W. H., Standard Oil Co. of New York, Merkez Richtim Han, Galata,
Damon, Theron J., Vacuum Oil Co., Fringhian Han, Galata.

Fowle, Luther R., American Bible House, Stamboul.

Gates, C. F., D. D., LL.D., President, Robert College, Roumeli Hissar.
Gillespie, J. E., American Embassy, Pera.

Hazleton, Willis B., Robert College, Roumeli Hissar.

Goodsell, Rev. F.F., American Missions, American Bible House, Stamboul.

Heck, Lewis, Manager, Edgar B. Howard, Registered, American Garage.

Pangaldi.
Huntington, Geo. H., Professor, Robert College, Roumeli Hissar.
King, P. E., Manager, Alston Tobacco Co., Palazzo Karakeuy, Galata.
Kyfioti, John, Manager of the Maison Psalty, Furniture House & Factory, Pera.
Lebet, Edouard, Bassiret Han, Rue Achir Ef., Stamboul.
Mandil, Harry R., Tehupluk, Stamboul.
Miller, W. B., Standard Oil Co. of New York, Merkez Richtim Han, Galata.
Mizzi, Dr. Lewis F., 11 St. Pierre Han, Galata, '
Moore, Laurence S., Professor, Robert College, Roumeli Hissar.
Stem, F. B., Manager, Gary Tobacco Co., Merkez Itichtim Han. Galata.
Stevens, Elbert C., Executive Secretary, Y.M.C.A., Stamboul.
Tchertchian, V. D., 136 Fermendjiler, Galata.
Tompkins, V. D., Standard Oil Co. of New York, M ‘'rkez RichtimHan. Galate.
Vueeino, C., Cité Frangaise, Galata,
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AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT

MEMBERS in SMYRNA, Turkey

Abdullah Hussein, 72 Tchoncour Han, P. O. B, 140. Commission Agent.
Alston Tobacco Company.

The American Tobacco Company of the Orient.

Charles P. Balladur. Automobiles, Accessories, Repairs.

Frank P. Balladur. Figs and Sultanas,

Frank Blackler. Manufacturer of Yarns and Carpets.

T. Bowen, Rees & Co., Ltd. Shipping Agents and Coal Merchants,

The Co-Operative Society, of Aidin Fig Producers, Rue Chaphané No. 9,
Cable address : Cosap,

Danon & Danon. General Importers and Exporters, Specializing in Food Products
and Leather.

Gary Tobacco Company,

C. J. Giraud & Co. Exporters of Dried Fruits, Valonea and Wool. Importers of
Coal, Boxes and Box Shooks. General Importers and Exporters.

Mac Andrews & Forbes Co. Licorice.

Oriental Carpet Manufacturers, Limited. Exporters of all kinds of Oriental
Carpets and Rugs.

The Smyrna Fig Packers:Limited.
Standard 0il Company of New York.
M: & J, Taranto. Exporters of Dried Fruits and Valonea

W. F. Van Der Zee. Shipping Agents and Coal Merchants.

BANQUE DE SALONIQUE|

Fondée en 1888 au Capital de Francs 30.000.000
SIEGE SocrAL A CONSTANTINOPLE

GALATA, STAMBOUL

Succursales en Turguie: SMYRNE, SAMSOUN, ADANA, MERSINE
Succursales en Gréce : SALONIQUE, CAVALLA.

Toutes opérations de Banque. Lettre de Crédit. Ouvertures
de comptes en toutes monnaies. Service de Chéques.

- e ]
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MEMBERS in GREECE
ATHENS

The American Express Company Inc., Carapanou Building. Bankers.

American Machine & Foundry Company Limited, 14, Edward Law St. Cigarette
and Tobacco Machinery. C. Tanner, A. M. I. Mech. E., Sole Agent
for the Near East, ‘‘Standard” Cigarette Machines, Felt Hat Making
Machines, Lithographic Transferring Machines.

The American Tobacco Company of the Orient, 31, Stadium Street.

Harry Bogdis. 5 Karolou Street. Dealer of Dodge Brothers Motor Cars, Graham
Brothers Trucks and Busses, and U. S. Rubber Company Products.

Bourne & Co. - New York.Central Office in Greece: 12 Odos Lycourgou, Athens.
The Singer Manufacturing Company’s Sewing Machines,

Ghiolman Brothers, Constitution Square. Tourist, Shipping, Forwarding and
Insurance Agents.

Ionian Bank, Limited.

H. C. Jaquith, Managing Director, Near East Relief.

Kikizas, Trakas & Co., The Office Appliance Company, 4 Stadium Streel.

Mac Andrews & Forbes Industrial Company, 4 Voulis Street, Manufacturers of
Wool Carpet Yarn, High Class Oriental Carpets and Rugs.

Papayoannou Bros. & Co., 92+ Edward Law Street. Importers of Machinery and
Electrical Supplies; Distributors for Deleo Light Products, Toledo
Scales, Worthington Pumps, Semi-Diesel and Diesel Engines.

Patrianakos & Co., Syggrou Blvd. 37. Motor Cars, Tires and Accessories.

A. Philippou, 14 Odos Lycourgou. Importer of Cotton Cloth, Woollens, Chromed
Leather and various other articles.

The Standard Commercial Trading Corporation, Carapanou Building. Tobacco.
Standard 0il Company of New York, Paparigopoulou, 9.

SALONIKI

The American Tobacco Company of the Orient.
Sam Arditti, Rue des Banques No. 1. General Commission and Shipping Agent

Benis Fréres, Rue Vaiou. Exporters of Furskins, Skins, Wool, Hair, Opium,
Saffron and Fennelseed.

Haim & Albert Benvenisté. General Importers and Exporters.

Danon & Danon, Rue Tsimiski,Immeuble Koffa. General Importers and Exporters,
Specializing in Food Products and Leather.

H. I. Economides & P. C. Malescas, 40 Coundouriotou Street. Agents for Gen-
eral American Motor Cars Co.,—Cadillac, Buick, Chevrolet; Accessories.

Nicolas Manos, 11 Rue St. Minas. Insurance; Representation on Commission.

Olympos Naoussa, Soc. Anon. Brasserie. Brewery, Ice-Making, and Cold.
Storage Plants.

C. Sachinis & Fils, 12 Batiment du Port. Flour, Timber, Sugar, Representation
and Commission,

Salomon Sarfati, Rue Thassou. Wool. Mohair.

Albert Scialom & Co., Kyrstsis Han. Fennel Seed; Gum; Mastic ; Opium ; Poppy

Seed ; Saffron,

Fils de J. Scialom & Co., Rue Franque. Leather; Nuts; Sced; Opium.

D. Serafas, 17 Rue Salamin. Leather; Lumbers; Skins; Tobacco; Wool; Mohair,

Standard 0il Company of New York.

The Standard Commercial Trading Corporation of New York,
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PIRAEUS

The American Express Company Inc., 44 I’hilonos Street. Bankers.
Consologlon Fréres, Stoa Rizari. Commission and Representation for Colonials.
C. D. Corcodilos & Sons, 6 Bouboulina Street. Coal Importers; Ship-owners.

Danon & Danon,Sirenghela Building, General Importers and Exporters, Specializ-
ing 1n Food Products and Leather,

Lekas & Drivas, 46 Philonos Street. Importers of General Merchandise and
Exporters of Food Products.

S. & E. & A. Metaxa, Successors to A. Metaxa Heirs. Manufacturers of Cognu:

The Michalinos Maritime & Commercial Co., Ltd., 37 Philonos Street.

James M. Politis, Politis Building. Agent for all Greece for the International
Milling (Co., Minneapolis, Minn.

D. Pouris, 4 Tsamadou Street, Manufacturer of Cognac,

Sarantis Freres, Spiraki Building. General Import and Export Agents.

T. P. Tagaris, Yannoulato Building, 2nd floor. Steamship Agent and Contractor.
Ath. Xanthopoulo Sons & Co., 6® [Loudovicou Street, Commission Agents for
Flour, Coffee and Sugar; Importers of these Articles; Coal; Shipping.

PATRAS

Cremidi Brothers. Exporters of Dried Currants.
A. Droulias Company, Ltd. Exporters of Dried Currants.

C. J. Giraud & Co. Exporters of Currants, Sultanas, Olive 0il, Licorice Root
and Valonea.

Papayoannou Bros. & Co.. Importers of Machinery and Electrical Supplies;
Distributors' for Delco Light Products, Toledo Scales, Worthington
Pumps, Semi-Diesel and Diesel Engines.

Pasqua Brothers. Exporters of Dried Currants.

Spiro X. Stavrulopulo. Agent of National Steam Navigation Co., Ltd., of
Greece, and of the Byron Steamship Co., Ltd., of London. Coal

Merchants.

Other Members in Greece

The American Tobacco Company of the Orient, CAVALLA.
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MEMBERS in SOFIA, Bulgaria.

H. R. Arnold, Standard Oil Company of New York.
Bank of Sofia.

Banque Franco-Belge.
J. Th. Bourilkoff, Vice-Governor of the National Bank of Bulgaria.

Bourne & Co.—New York. Central Office for Bulgaria ; Singer Building, Sofia. The

Singer Manufacturing Company's Sewing Machines.

Jordan Jv. Boyadjieff & Soms, 34 Ulitza Vitosha. Importers ol: Typewriters,

Adding and Calculating Machines, Carbon Papers & Ribbous and other
office equipment ; Carosine Lamps with mantels ; Rubbers, Sandshoes,
Tires and other Rubber Goods ; Hessian Cloth, Sacks & bags ; Beeswax ;

Hemp ; Wool.

Compagnie Tagger, Boulevard Dondoukoff 16. Representation and Commission.

Fumaro, Belgian Tobacco Trading Company Ltd. Head Offiice, Brussels. Branches:

Austria: Vienna; Bulgaria : Sofia, Shoumen, Doubnitza, Haskovo, Kirdjali,
Plovdiv, Nevrocop, Gorna-Djoumaya, Stanimaka, Stara-Zagora, Yambol,
Tatar-Bazardjik ; Turlkey : Constantinople, Adrianople, Brousa, Ismidt,
Smyrna, Samsoun, Bafra, ete.; Greece: Salonica, Xanthie, Drama,

Cavalla, ete., ete.

Nikola Momtchiloff, Director of Banque Franco-Belge.

Boris A. Persiyski, P. O. Box. No. 30. Manufacturer of Persian Rugs & Car

pets. Cable address : Persiyski.

Standard 0il Company of New York.
The Standard Commercial Trading Corporation of New York,

Grigor Vassileff, 112 Ulitza Rakowsky. Lawyer.

Other Members in Bulgaria

Bratia V. Ovtcharovi (Shepherd Bros.), Svilengrad. Tobacco, Skins, Cheese,

Flour, ete,
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MEMBERS in BUCHAREST, Roumania

Banque de Crédit Ronmain, Strada Stavropoleos 6.

J. P. Hughes, Romano-Americana, 126, Calea Victoriei.

«La Cometa», Société Anonyme Roumaine pour ['Industrie et le Commerce de
Pétrole, Rue Académie 30. Petreleum,

Marmorosch, Blank & Co,, Strada Paris 10. Bankers.

«Mecano» Société Anonyme par actions, Strada Jonica 8. Electrical and other
Machinery ; Metals.

Jacques Paucker, Strada Smardan 27, Importer of Machinery of all kinds.

Henry J. Présenté, 3, Strada Silari. Importer of Colonials.

«Romano-Americana», Societate Anonima pentru Industria, Commerciul si
Exportul Petrolului, 126, Calea Victoriei. Petroleum.

Société Générale d'Exportation, 8. A., Rue Lipscani 10. Paid up capital
70,000,000, Export of Cereals and all other Roumanian Products ; Import
of Colonials; Banking. Telegraphic Address: GENERLEX. Branches at
Braila, Constantza and Galatz. Agencies at Bazaigic, Bechet, Calafat,
Calarasi, Cetate, Chilia, Corabia, Graiova, Giurgiu, Ismail, Ramnicu-Sarat,
Reni, Silistra, Turnu-Magurele and Turtucaia.

Société Ronmaine d'Automobiles et LEONIDA & Co. Réunies, 8. A., Calea Victoriei
No. 53. Exclusive Agents for Cadillac, Chevrolet and Chrysler Cars ; Ga-
rages and Workshop.

Other Members in Roumania

A. Theodoridi & Co.. BRAILA. Steamship Owners and Agents and Coal Im-
porters.

AMERICAN EXPORT LINES

MEDITERRANEAN & BLACK SEA SERVICES
From: New York-Philadelphia - Baltimore

a) Regular direct monthly sailings from New York, the 5th of each
month to Greece, Constantinople and Black Sea Ports.

b) Regular fortnightly sailings from New York, the 1oth and 25th of
each month to Malta, Alexandria, Syria, Palestine Coast and |
Greece (Piraeus, Salonica. -

¢) Regular fortnightly sailings from New York, the 15th and 3oth of
each month to ports on the West Coast of Italy and Marseilles.

d) Regular monthly sailings from New York, the 20th of each month |
to North African Ports. '

| THE EXPORT STEAMSHIP CORPORATION

25 Broadway, New York City. |
TEL. ADDRESS : «EXPOSHIP -, NEW YORK '
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MEMBERS in BEIRUT, Syria

Joseph Aftimus, P.O. Box 350. C. E., Union College, Schenectady, New York.
Architect et Engineer ; Technical Office ; Contractor for Public Worlks.

Association des Importateurs d'Automobiles.

S. Audi & Fréres.
M. B. Baroody. Importer of Drugs, Chemicals, Perfumery, Wines and Spirits,

Thos. Cook & Son, P.O. Box 85. General Passenger, IForwarding and Insurance
Agents, and Bankers. Established 1841.

Charles Corm & Cie., Agents for Ford Cars, Fordson Tractors, Oliver Plows,
McCormick Reapers & Binders, International Motors, Firestone Tires,
Champion Plugs, etc. Branches in Beirut, Damascvs. Homs, Aleppo,
Antioch, Alexandretta, Lataquie, Tripoli, Saida, Chtavra, ete.

Eastern Transport Co. Through Automobile Service to Palmyra, Bagdad and
Teheran.

Alex P. Haddad. Banker. Correspondent for National City Bank of New York
and Equitable Trust Co. of New York, London and Paris.

L. M. Manasseh of the firm, Melki & Manasseh. Chrissoffel & Co. Wares; Jewelry.
L. Jacquin Confectionery, Hosiery, Perfumery, Shoes, Walking Sticks,
Umbrellas, Guns and Hunting Articles, Neck-ties, Paris Goods; Gillette,
Autostrop and Apollo Razors, Hats, ete.

Nairn Transport Co., P. O. Box 262. Overland Desert Mail to Iraq.

Salloum, Heloun & Cie. Commission Merchants; Goods on consignment ; Building
Material

Sarrafian Bros, Oflice Furniture, Stationery & Photographic Materials. Agents
for Corona and Royal Typewriters, Eversharp and Conklin Pens and l{ogalcs,
Antiquities : Hittite & Greco-Roman. Branch at Jerusalem,

M. Sirgi & Co. Importation-Exportation.
Standard 0il Company of New York.

Syria Auto & Electric Co., I’. O. Box 288. New York Office, 141 Clinton St.,

Brooklyn. Agents for the Chandler, Cleveland and Chevrolet Cars ; Spare

Eartu and Accessories ; Delco Light Plants, Columbia Storage Batteries ;
lectrical Supplies and Accessories.

Ibrahim & Abdallah Wardé & Cie. Successors to Michel Hoeklé. Export : Skins,
Raw and Tanned ; Wool, Cotton ; Apricot Stones ; Beeswax, Old Metals.
Import: Copper, Brass, Tin, Sal Ammoniac, ete.
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MEMBERS in ALEPPO, Syria.

J. Assouad & Fréres. (Edouard Assouad): All Kinds of Banking ; Agents for the
American Express Company, Crédit Lyonnais, Chase National Bank of New
York, Equitable Trust Company of New York and Paris, and Correspond-
ents of many other European Banks; also Commission Agents.

Charles Balit & Co. Importers, of Silk Goods; Exporters of Skins, Hides, Furs.
Cotton, Pistachio and Almond Nuts. and Gum Tragacanth.

Siahou J, Chammah. Importer of Cotton Yarn, Drugs and Pharmaceutical
Produets,

Nicolas Hindié. Importing and Exporting; Banking; Specializing in Importation
of Feodstuffs, and Exportation of Wool, Mohair, Gum Tragacanth, Gallnuts,
Skins, Hides and Furs.

Lorenzo Y. Manachy. Cotton Goods; Cotton Seed Oil; Gum Tragacanth; Hard-
ware, Tools; Wool, Mohair,

Habib Mégarbané et Fils, Dried Fruits—Almonds, Dates, Figs, Raisins, etc.,
General Importers. Exporters : Opium, Petroleum; Sugar; Wool, Mohair.,

Etablissement Orosdi Back. Ready-made Clothing, Hosiery, Silk, Glassware,
Hardware, Fordstuffs and Groeeries.

Hillel Picciotto & Co., P, O. Box 79. Importation, Commission. Cotton Yarns,
Wool, Hosiery. Specializing in Remnants of all Kinds. Agents for Nobel

Fréres. Branches at Aleppo, Cairo, Constantinople and Beirut.

Shuep & Co., Cotton Goods; Dyes: Linoleum, Oil Cloth; Typewriter Supplies,

Other Members in Syria.

Rumié Fréres, Souk El Hamidié, DAMASCUS. Import-Export.

Sarhan T. Shehfe, DAMASCUS. Exporter of Syrian food specialties to the United
States,

Belfante & Catoni, ALEXANDRETTA,
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MEMBERS in ALEXANDRIA, Egypt.

American Machine & Foundry Company Limited, 4 Rue de la Gare du Caire,
Cigarette and Tobacco Machinery. C. Tanner, A. M. I. Mech. E., Sole
Agent for the Near East. ‘‘Standard” Cigarette Machines.

Choremi, Benachi & Co., Rue Fouad Premier. Colton Merchants and Exporters

Gill & Co., 5 Rue Fouad ler. Shipping. Agents of the U.S. Shipping Board
Steamers and of the Dollar Line.

J. G. Joannides & Co., 4 Cherif Pacha St. Cotton Merchants and Exporters.
Cables : Nannis.

Reinhart & Co., 7 Adib St. Cotton Merchants. Cables : Reinhart. Foreign Cor-
respondents : Reinhart & Co. Ltd. Manchester, Eng; Paul Reinhart & Cie.,
Winterthur, Switz.; Reinhart & Co. Inc., Boston, Mass. ; Société d'Importa-
tion et de Commerce, Havre, France ; Volkart Bros., Bombay. Agents of
Continental Insurance Co.

Jack Albert Sasson & Co., Rue el Caied Gohar. P.O. Box 134, Importers and Ex-
porters, General Commission Merchants and Government Contractors.
Branches at Port Said and Cairo. Agents for Standard Kid Manufacturing
Co.. Boston ; Hunt, Rankin & Co., Boston ; Nicholson Files, Providence ;
Stanley Works, New York.

Simmons Company, Egyptian Division. P.O. Box 1414, T. C. Vella, Manager.
Beds, Springs and Steel Furniture.

Thomoglon Fréres, Importers and Exporters, Commission Merchants. Branch at
(Cairo ; Agencies at Tanta, Manssurah, Port Said and Khartum, Cables:
Tomofloy. Agents of Grisword Manufacturing Co., Erie, Penn., Cooking
Utensils ; Detroit Commerce Co., Canned Goods ; Wilson & Co., Chicago,
Canned Goods.

Universal Pictures Corporation, New York, 42 Nehi Danial St. Paul Schlatermund,
General Manager for the Near East.

V. BALEKDJIAN BROTHERS |

NOUR HAN, SIRKEDJI
CONSTANTINOPLE
Branches at BRAILA (Rumania) and NEW YORK CITY

Cable address in Constantinople and Braila: BALEEDJI
Cable address in New York City: VOHEG

Importation — Exportation — Commission
SPECIALISTS IN DRIED FRUITS AND SHELLED WALNUTS




— XXI —

AMERICAN CHAMBER OF COMMERCE FOR THE LEVAN1

MEMBERS in CAIRO, Egypt.

American Express Company Inc., Continental-Savoy Building. Banking, Travel
and Forwarding. Inclusive Tours to upper Egypt and Palestine.

Anglo-American Nile & Tourist Co., Robert O. Diacono, Managing Director.
First Class Passenger Steamers on the Nile.

Banque Belge pour L'Etranger. Branches in Cairo and Alexandria. Sub-Agencies
in the Interior.

Dr. Bret Day, D. D. S. Pennsylvania, Surgeon Dentist, 21 Rue Kasr-el-Nil,

George Calomiris. The National Hotel, The Bristol Hotel, Hotel du Nil, Cairo.
Gezireh Palace, Assouan, Upper Egypt.

Egypto-Swiss Automobile Imports, 29, Rue Fouad Premier. Sole Distributors for
Egypt and the Soudan of Chevrolet and Oakland Automobiles ; Motor Car
Accessories and Garage. Branches ot Alexandria, Fayoum and Tanta.

Kodak (Egypt) 8. A. Kodaks and all Photo Supplies. Branches in Cairo, Alexan-
dria, Constantinople, Athens, Jerusalem and Beirut.

Comptoir Avtomobile R. de Martino & Co., Shariah Soleiman Pasha, 41, Cairo
and Rue Abdel Moneim, 71, Alexandria. Agents for Ford Motor Co., Ford
Cars and Fordson Tractors and all Ford Accessories.

Remington Typewriter Co., 52 Kasr el Nil St. Branch Office under New York,
for Egypt and the Soudan, Palestine and Syria.

J. P. Sheridan & Company, 23 Chareh Madabegh, P.O. Box 1764. Cable Address :
Sherlav-Cairo Agents in Egypt, Soudan, Palestine and Syria for : Quaker
Oats Co., Gillette Safety Razor Co., Colgate and Company, American
Chicle Go., Denver Chemical Manufacturing Co., Prophylactic Brush Co.,
William R. Warner & Company and Interwoven Stocking Co.

The Singer Manufacturing Co., Sharia Magrabi, 16.

The Standard Stationery Co., 27 Sharia El Manakh. Cable Address : Type‘mj,rsl.
Wholesale and Retail Stationers and Printers, Bank and Office Supply
Specialists. Agents for Egypt, Sudan, Palestine and Syria for: Royal
Typewriter Co., The Dictaphone Corporation. Milwaukee Chair Co., Tre
Corona Typewriter Co,, Shaw WalkerCo., Sundstrand Adding Machine Co

Vacuum 0il Co. Cairo: Head Office for the Near Fast,

The White Star and Red Star Lines, 9 Rue Kamel, opposite Shepheard’s Hotel.

| ar——

- Anglo American Nile & Tourist Company
Head Office & Administration

Shariah Manakh, No. 8, Cairo.
P. O. Box 686 Cables; TRANSPORT, Cairo

First Class Tourist Nile Steamers to Luxor-Assuan, and return ‘
20-day trip: Single Cabin £70, Double £65, perperson. Weekly departures
Steamers and Dahabeahs fo privatre charter

Workshops, Dry Dock & Shibuildig Yard ) .
Apply for Company’s handbook giving full particurlas for Combined Rail
and Steamer Tickets up the Nile
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AMERICAN CHAMBER OF COMMERCE FOR THE LEVANT

MEMBERS in PALESTINE

American Colony Stores— Vester & Co. Jerusalem. Representing Dodge Bro
Cars, Graham Trucks, Goodyear Tires, North East Service, Willard Batters

les, etc.

Moiz Bahbout, P. O. Box 333, Haila.

Edward W, Blatchford, Jerusalem. Near East Relief.

Thos. Cook & Son, Ltd., Jerusalem, P. O. Box 593, Telephone 65. General Passen-
ger, Forwarding and Insurance Agents and Bankers. Established 1841,
Office also at Haifa,

M. Dizengoff, Jalfa. Bankers and Shipping Agents,

Dr. 8. Lewin-Epstein, Allenby Street, Tel-Aviv. D. D.S., New York College of
Dentistry.

Jona Kuebler, Rue de la Marine, P. O. Box No. 5149, Jaffa. Shipping, Insurance,
General Commission and Representation.

Elias Thomas Gelat, Jerusalem. Real Estate Agent and Building Contractor.

ASIA MINOR

Alston Tobacco Company, Samsoun.

Lester Briggle, c/o ! urk (jak, Balikessir.

Joseph Catoni & Co., Mersina, Shipping Agents,
Ernest Farkoa, Samsoun. Export-Import.

Gary Tobacco Co.. Inc., Samsoun, Exporters of tobacco
Lorrin A. Shepard, Ghazi Aintab.

FRANCE

Banque Impériale Ottomane, 7 Rue Meyerbeer, Paris.

GERMANY

Feldman, Edward D., 32 Hollmannstrasse 32, Berlin SW 68. Importer and Ex-
porter ; Manufacturer of patented novelties and wholesale articles.

HOLLAND

Martinus Nijhoff, Lange Voorhout 9, S. Gravenhage.
T. Korevaar, Oppenheimer Casing Co., Ltd,, Zalmhaven 46, Rotterdam,

ITALY

Thomas Griffiths, Casella Postale N°© 256, Centro, Trieste. Representative of
Corn Products Refining Co. Importer and Distributor of Starch, Glucose,
Dextrine, Corn Flour and Corn Oil.

MESOPOTAMIA
Kirkor Skender, Bagdad.

PERSIA

Avraam V.tPana}'ntﬂqun, Serai Emir, Teheran. Export-Import & Commission
agent.
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LIFE MEMBERS.

G. BIE RAVNDAL",
American (Consular Service, Zurich, Switzerland.
OSCAR GUNKEL"",
196 Twenty-Third St., Jackson Heights, New York.
CHARLES R. C RANE
522 Fifth Ave., New York
CLEVELAND H, DODGE, +
Phelps, Dodge Co., 99 John Str., New York.
JAMES A. FARRELL.
United States Steel Corporation, 71 Rroadway, New York.
ARTHUR B. FARQUHAR, +
A. B. Farquhar Company, 44 Whitehall, New ank
GEORGE WARREN BROWN,
Brown Shoe Company, Inc., 1018 Washington Ave., ..t. Louis, Missouri
WM. E. BEMIS, +
Standard Oil Company, 26 Broadway, New York.
CLARK H. MiNOR,
c/o International General Electric Company, 120 Broadway, New York City,
WILLARD STRAIGHT, +
LUCIEN IRVING THOMAS,
Standard Oil Company of New York.
HOWARD HEINZ,
H. J. Heinz & Co.. Pittsburgh Pa.

‘) Elected honorary life member, Jan. 26, 1915,
**) Elected honorary life member, Feb, 8, 1926.

+ Deceased.

|
r

SADULLAH, LEVY & MANDIL

CONSTANTINOPLE
Established in 1868.

VWholesale and Retail Dealers

ORIENTAL RUGS & CARPETS,
EMBROIDERIES,
ANTIQUITIES, JEWELRY.

Buying Agency
on commission basis for Continental
and American firms.




= ‘RN —

MEMBERS
Federated American Chambers of Commerce

of the Near East _
Offices: 110 East 42nd Street, New York City.

Affiliated Commercial Corp.,
4 Hanover Square, New York.

Ajax Rubber Company, Inc.,
218 West 57th., New York City,
Manufacturers of rubber tires and tubes.

American Express Company,

65 Broadway, New York City. _
Bankers. forwarders and travel directors. Offices at Constantincple and
Athens.

American Levant Trading Corp.,

954 Fourth Avenne, New York City.
General importers and exporters.

The American Tobacco Company,
111 Fifth Avenue, New York City. MY
Manufacturers of cigars and cigarettes. Buyers of Turkish tobacco.
American Tmst.l‘.ampany, ]
135 Broadway, New York City.
Bankers.
Associate Accas Bros., )
82 Beaver St., New York City.
General importers and exporters and flour merchants.
Avery, B. F,, & Sons, ’ :
1721 S. Seventh, S.. Louisville, Ky.
Manufacturers of agricultural implements.
Bank of Athens, ;
25 Pine Street, New York City,
Bankers.

Banca Chrissoveloni, S. A. R. of Bucharest, Rumania,
115 Broadway, New Nork City.
Bankers.
Bank Panavotopoulo, Piraeus, Greece,
Tribune Building, New York City.
Bankers.
Frederik Blank & Co.,
40 East 39sh Street, New York City.
Export and import merchants.
The Borden Company,
Warren, Chio.
Manufactnrers of pipe threading and cutting off tools.
Warren E. Bristol,
475 Fifth Avenue, New York City.
Caldwell & Co.,
50 Broad Street, New York City.
Freight forwarders and shipping agents.
The Commercial Cable Company,
20 Broad Street, New York City.
Owners and operators of Commercial Cables having direct contact with
the Near East.

The Commercial Union of America.
25 Broadway, New York City.

Exporters and importers specializing in food stuffs. Offices at Piraeuns and
Greece. Connections throughout the Near East.
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Cie Crane, Société Anonyme,
32 Avenue de I'Opéra, Paris, France.
Manufacturers of valves, pipes and sanitary fixtures.
J. F. Costopulo,
Affiliated and U.S. Representatives of Credit Commercial Hellenigue $. A. Athens.
79 Wall Street, New York City.
Merchant-Bankers.
Doptoglou Brothers of New York,
82 Wall Street, New York City.
Siloniki house, P. Doptoglou, 37 Rue Egypte.
General Importers and Exporters,
Equitable Trust Company,

37 Wall Street, New York City,
Trust organized under the laws of the state ot New Yurk having foreign
connections throughout the Near East.
Everseal Manufacturing Comgpany,
Fisk Building, Broadway at 57th Street, New York City.
Paint and roofing specialties.
Export Steamship Corp.,
25 Broadway, New York City.
Steamship owners and operators maintaining service between U. S, and
Turkey, Greece, Egypt and Syria.

A. B. Farquhar Company,
44 Whitehall, New York.

Agricultural implements.
James A. Farrell, President, U. 8. Steel Corp..
71 Broadway, New York.
Forness Withy & Co. Ltd.
34 Whitehall Street, New York City. )
Steamship owners, operators and agents maintaining services between
New York and England.
Gary Tobacco Co.,
212 Fifth Avenue, New York City.
Dealers in raw tobacco.

General Motors Export fio.,
224 W. b7th Street, New York City.
Manufacturers and exporters of antomobiles,

Georgian Manganese Co., Ltd.,
39 Broadway, New York City.
Importers of Manganese.

Gillette Safety Razor Co.,
Boston, Mass.
The Goulds Mifg. Co.,

16 Murray Street, New York City.
Manufacturers of pumps of all descriptions.
Greene, Tweed & Co.,

109 Duane St., New York City.
General exporters and importers
Hamilton National Bank,
130 West 42nd St., New York City.
Bankers,
Howard Heinz, H, J. Heinz Co.,
Pittsburgh, Pa.
Food products,
Hills Bros. Company,
375 Washington St., New York City,
Importers of dates and other dried fruits. Exporters of products made
in the U. S., particularly to Red Sea points.
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Edgar B. Howard, Registered,
and Title Building, Philadelphia, Pa. _
Exporters and importers of general merchandise. Branch office at Con-
stantinople with agents in other important cities in the Near Fast.
Hunt-Rankin Leather Co.,
106 Beach Street, Boston, Mass.
Exporters of leather.
Jones & Laughlin Steel Co.,
Pittsburgh, Pa.
Manufacturers of steel products of all kinds, especially rails and struc-
tural, nails, etc.
A. & M. EKaragheusian, Inc.,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
H. M. Kouri Corporation,
230 Fifth Avenue, Nev York City
Oriental Carpets & Rugs — wholesale only.
Lawrence & Co.,
24 Thomas St., New York City.
Manufacturers of cotton textiles, including hosiery,
Link-Belt Co.,
Room 2676, Woolworth Bldg., New York City.
Manufacturers of elevating, conveying power transmission and labor saving
machinery.
Livierato Brothers,
82-88 Wall St., New York City.
Importers and exporters.
Lockwood, Greene & Co.,
101 Park Avenue, New York City.
Contractors and builders interested in railways, port developments and
large scale construction work. '
The Lucy Manufacturing Co..
233 Broadway, New York City.
Manufacturers and dealers in oil well supplies of all kinds, Branch at
Polest, Rumania.
Madison State Bank,
100 Park Row, New York City.
Bankers.

McAndrews & Forbes Co.,
200 5th Avenue, New York City.
Importers of licorice.

A. C. Mac Kusick,
6 Beacon St., Boston Mass,
Lawyer, U S, Hepresentative of American Levant Agency.
H. Michaelyan Inc.,
2 West 47th St., New York City.
Importers of Oriental Rugs and Carpets.
Minot, Hooper & Co.
11 Thomas St., New York City.

Manufacturers of cotton textiles, specializing in three yard grey sheetines,

National Bank of Commerce in New York,
31 Nassaun Street, New York City.

General banking business with correspondents throughout the Near Easi.
0il Well Supply Co.,
Pittsburgh, Pa.
Manufactures and dealers in oil well supplies of all deseriptions

Oriental Navigation Co.,
39 Broadway, New York City.
Perkins & Company,
30 State Street, Boston, Mass.
Bankers.
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Persian Carpet Company,
Textile Building, 295 Fifth Avenue, New York City.
Oriental Carpets and Rugs.
The Persian Trading Corp.,
254 4th Avenue, New York City.
Exporters and 1mporters of general merchandise, dealing principally
with Persia.
Phelps-Dodge Co.
99 John St., New York City.
John Pialoglon,
120 Broadway, New York City.
Tobaceo merchant,
Pittsburgh Steel Products Co.,
Pittshurgh, Pa.
Manufacturers of Seamless Steel Tubing,including Boiler and Lococomotive
Tubes.
Plymouth Cordage Co.,
North Plymouth, Mass.
Manufacturers of rope and binder twine.
Reo Motor Car Company,
Lansing, Michigan.
Manufacturers of automobiles,
B. P. Salmon
Investment Building, 15th & K. Streets., N. W. Washington, D. C.
Standard Commercial Export & Finance Corp.,
100 East 42nd St., New York City,
General exporters and importers,
Standard Commercial Tobacco Company, Inc.,
1 0 East 42nd St., New York City
Importers and dealers in raw tobacco.
Standard 0il Company of New Jersev,
26 Broadway, New York City.
Manufacturers of petroleum products.
Standard Oil Company of New York,
26 Broadway, New York City,
Manufacturers and distributors of petroleum and all its products. Repre-
sentatives in all of the important cities of the Levant.
Albert W Staub, Robert College and American University of Beirut.
18 East 41st Street, New York City.
Leon Nissim Taranto,
280 Broadway, New York City.
Exporter and importer, specializing in Turkish marlkets.
United States Merchants & Shippers Insurance Co.,
1 South William St., New York City.
Insurance underwriters.
U. 8. Steel Products Company,
30 Church Street. New York City.
Exporters of iron and steel products of the United States Steel Corp.
Vacoum 0il Company,
61 Broadway, New York City.
Exporters of petroleum products
Ridley Watts & Co.,
44 Leonard St., New York City.
. Dry Goods Commission.
Wellington, Sears & Company,
93 Franklin Street, Boston, Mass. :
__ Manufacturers and exporters of cotton textiles.
Williamsport Development Co., Inc.,
P. 0. Box 612, Williamsport. Pa.
Manufacturers of LuEriI{up Valve Cups.
Woodward Baldwin & Company,
43 Worth Street, New York City.
Merchants and exporters of cotton textiles
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